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|5-08Y- Ol33 DEED OF TRUST

THIS DEED OF TRUST is datad June 21, 2022, amaong CW INVESTMENTS, LLC, a Utah limited
lisbility company, whose address is 334 NORTH MARSHALL WAY, STE E, LAYTON, uT
84047 {"Trustor"); Goldenwest Federal Credit Union, whose address is Corporate Branch, 5025
South Adams Ave, Ogden, UT 84403 |referred to below sometimes as "Lender” and
somatimes as "Baneficiary"); and GOLDENWEST FEDERAL CREDIT UNION, whose address is
5025 SOUTH ADAMS AVENUE, 5. OGDEN, UT 84403 (referred to below as "Trustag").

CONVEYANCE AND GRANT. For wvaluable consideration, Trustor irrevocably grants and conveys to Trustee In trust,
with power of sale, for the benefit of Lender as Baneficiary, all of Trustor's right, title, and interest in and to the
tollowing described real property, together with all axisting or subsequently srected or affixed Aldings, improvermants
and fixtures; all easaments, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in
utitities with ditch or irrigation rights); and all other rights, royalties, end profits relating to the real property, Includin
without limitation all minerals, ol gas, geothermal and similar mattars, (the "Real Property™} located in DAVI

County, State of Utah:

Lot 133A, SAND RIDGE VILLAGE TOWNHOMES-A PLANNED UNIT
DEVELOPMENT-AMENDED, according to the official plat thereof as recorded in the office of
the Davis County Recorder.

The Real Property or its address is commonly known as B6 EAST WEEKES WAY . CLEARFIELD
+ UT 84015. The Real Property tax identification number is 15-084-0133.

Trustor presently assigns to Lender (also known as Benaliciary in this Deed of Trust) all of Trustor's right, title, and
interast in and to all present and futura leases of the Froperty and all Rents from the Property. |In addition, Trustor
grants 10 Lender a Uniform Commercial Code security intarest in the Persanal Froperty and Rents.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMAMNCE OF
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ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trustor warrants that: (8} this Deed of Trust is executed at
Borrower's request and not at the request of Lender; {b) Trustor has the full power, right, and authority to entar into
this Deed of Trust and to hypothecate the Froperty; (ch the provisions of this Dead of Trust do not conflict with, or
result in & default under any agreement or other Inatrument binding upon Trustar and do not result in a violation of any
law, regulation, court decree or order applicable to Trustor: (d) Trustor has estabiishad adequate means of obtaining
from Borrowar on a continuing basis Infarmation about Borrower's financial condition; and  [e] Lender has made no
represantation to Trustor about Borrower (including without limitation the craditwarthinass of Barrower).

TRUSTOR'S WAIVERS. Trustor waives all rights or defenses grising by reason of any "one action” or “anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against Trustor, including a claim for
deficiency to the extant Lender is otherwise antitiad to a claim for deficiency, before or after Lender's commancament
of completion of any foreclosure action, gither judicially or by exarcise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed of Trust, Borrowsr shall pay to Lender all
Indebtedness secured by this Desd of Trust as it becomes dus, and Borrowar and Trustor shall perform all their
respective obligations under the Note, this Deed of Trust, and the Related Documents.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Trustor agree that Borrowar's and Trustor's
possession end use of the Property shall ba governad by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Trustor may (1) remaln in possession and
control of the Property; (2] use, operate ar manage the Froparty; snd (3} collect the Rents from the Praparty.
The following provisions relate to the use of the Property or to other limitations on tha Property. This instrument is
& Trust Deed executed in conformity with the Utah Trust Deed Act, UCA §7-1.19, et seq.

Duty to Maintain. Trustor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nacessary to preserve its value,

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: (1) During the perod of
Trustor's ownership of the Property, there has been no use, genaration, manufacture, starage, treatment, disposal,
ralease or threatenad release of any Hazerdous Substance by any person on, under, about er from the Property:
{21 Trustor has no knowledge of, or reason to believe that there has been, except as praviously disclosed to and
ecknowledged by Lander in writing, (a) any breach or viclation of any Environmental Laws, (bl any use,
generation, manufacture, storage, treatment, disposal, release or threatened ralaase of any Hezardous Substance
on, under, about or trom the Property by any prior owners or occupants of the Property, or (¢} any actual or
threatened litigation or claime of any kind by eny person relating to such matters; and (3} Except as previous|y
disclosed to and acknowledged by Lender in writing, (al neither Trustor nor any tenant, contractor, agent or ather
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or reloase any Hazardous
Substance on, under, about or from the Property; and |bl any such activity shall be conducted in compliance with
all spplicable federal, state, and local laws, ragulations and ordinences, including without limitatian  all
Environmental Laws. Trustor suthorizes Lender and its agents 1o enter upon the Property to make such
inspections and tests, at Trustor's expense, as Lender may deem appropriate to determing compliance of the
Property with this section of the Deed of Trust, Any inspections or tests made by Lander shall be for Lender's
purposes oy and shall not be construed to create any responsibility or liability an tha part of Lender te Trustor or
to any other person. The representations and warranties cantained herein are basad on Trustor's due diligence in
investigating the Property for Hazardous Substances. Trustor hareby (1) releases and wafves any future claims
egainst Lender for indemnity or contribution in the event Trustor becomes liabla for cleanup ar other costs under
any such laws; and (2} agrees to indemnify, defand, and hald harmless Landar against any and all claims, losses,
lisbilities, damages, penalties, and expenses which Lendar may directly or indirectly sustain or suffer resulting from
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, releasa or threatened release ocourring prior to Trustor's ownership or intarast in the Property, whethar ar
not the sama was or should have been known to Trustor. The provisions of this section of the Deed of Trust,
including the abligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconvayance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interast
in the Property, whether by foreclosure or otharwise,

Nuisance, Waste. Trustor shall not cause, conduct or permit BNy nuisance nor commit, permit, or suffar any
stripping of ar waste an or to tha Property or any portion of the Property. Withaut limiting the generality of the
foregoing, Trustor will not remowva, or grant to any other party tha right to remove, any timber, minerals {including
oil and gasl, coal, clay, scoria, soil, gravel or rock products withaut Lander's prior written consent.

Removal of Improvemaents. Trustor shall not demalish or remove any Improvements from the Real Property without
Lender’s prior written consent. As a condition to the removal of any Impravermnents, Lender may require Trustor 1o
make arrangemants satisfactory to Lendar to replace such Improvements with Improvements of at least equal
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valua,

Lender's Right to Enter. Lender and Lender's agents and représentatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Trustor's
compliance with the terms and conditions of this Dead of Trust,

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and
regulations, now ar hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Proparty, including without limitation, the Americans With Disabllities Act, Trustor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,
$0 long as Trustor has notified Lender in writing prior to doing so and so long as, in Lender's sola opinion, Lender's
interests in the Property are not jeopardized. Lender may require Trustor to post adequate security or g surety
bend, reasonably satisfactory to Lander, to protect Lender's interast.

Duty to Protect. Trustor agrees neither to abandon or leave unattended the Praperty, Trustor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mey. at Lender's option, declare immediately due and payable all sums
secured by this Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the
Real Property, or any interast in tha Real Property. A "sale or transfer” means the conveyance of Real Praperty or any
right, title or interest In the Real Proparty; whether legal, beneficial or equitable; whather voluntary ar involuntary;
whether by outright sale, deed, installment gale contrast, land cantract, contract for deed, leasehold interest with &
tarm greater than three (3] years, lease-option contract, or by sale, asgignmeant, or transfer of any beneficial interest in
or to any land trust holding title to the Real Proparty, or by any other method of conveyance of an interest in tha Raal
Property,

TAXES AND LIENS. The following provisions relating to tha taxas and liens on the Praparty are part of this Deed of
Trust:

Paymant. Trustor shall pay whan due {and in all events prior to delinquency) afl taxes, special taxes, assessments,
charges (including water and sawer), fines and impasitions levied against or on account of the Froparty, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Proparty. Trustor
shall maintain the Property free of all liens having priority over or squal to the interest of Lender undar this Dead of
Trust, except for the len of taxes and assessmants not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Trustor may withhold payment of any tax, sssessment, or claim in connection with a good faith
dispute over the obligatlan 1o pay. so [ong as Lander's interest in the Property is not jeopardized. f a lien arises or
is filed s o result of nonpayment, Trustor shall within fifteen (16) days after the lien arises or, it a fien s filad,
within fifteen (15} days after Trustor has notica of the filing, secure the discharge of the lien, or if requosted by
Lander, deposit with Lendar cash or & sufficient corparats suraty bond or other security satisfactary to Lender in an
amount sufficient to discharge the lien plus any costs and reasonable attorneys’ fees, or other charges that could
accrie as a result of a foreclosure or sale under the lien, In any contest, Trustor shall defend itsalf and Lender snd
shall satisfy any advarse judgment befora anforcernent against the Property. Trustor shall name Lender as an
additional obligea under any surety bond furnished in the contest proceedings,

Evidence of Payment. Trustor shall upen demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall suthorize the appropriste governmantal offizial to deliver to Lender at any time a writtan
staternent of the taxes and nssessments agalnst the Property.

Notice of Construction. Trustor shall notify Lender at least fitieen {15) days before eny work Is commenced, any
sarvices are furnished, or any materials are supplied to the Property, If any mechanic's lien, matarialmen's lien, or
other lien could ba asserted on account of the waork, services, or materials. Trustor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender thet Trustar can and will pay the cost of such
Improvements.

PAOPERTY DAMAGE INSURANCE, The fallawing provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended
coverage endarsements on a replacement basis for the full insurable valus covering all Improvements on the Aeal
Property in an amount sufficient to avoid application of any colnsurance clause, and with a standard mortgagee
clause in favor of Lender. Truster shall also procure and malntain comprehensive general liability Insurance In such
caverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liakility insurance policies. Additonally, Trustor shall maintain such other ingurance, including but not limited to
hazard, business interruptlon, and baller insurence, as Lender may reasonably requira. Policies shall be written In
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company of companies
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reagsonably acceptable to Lender. Trustor, upon raquest of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coveragas will not be
cancelled or diminished without at least ten (10} days pior written notica to Lander. Each insurance policy also
shall include an endorsement providing that coverage in faver of Lender will nat be Impaired in any way by any act,
omission or default of Trustor or any othar person. Should the Real Property be located In an area designated by
the Administrator of the Federal Emeargency Management Agency as a special flopd hazard ares, Trustor agreas to
obtain and maintain flood insurance, if available, within 45 days after notice is given by Lender that the Proparty is
located in a special flood hazard area, for the full unpaid principal balance of the loan and any prier lians on the
property securing the foan, up to the maximum polley limits set under the Mational Fload Insuranca Program, or as
otherwise required by Lender, and to maintaln such ingurance for the term aof the lpan. Flood insurance may be
purchased under the MNational Flaod Insurance Program, from private insurers providing "private flood insurance” as
defined by applicable federsl flood insurance statutas and regutations, or from another fload insurance provider that
is both acceptabls to Lender in its sole diserstion and parmitted by applicable federal flood insurance statutes and
reguiations.

Appiication of Procesds. Trustor shall promptly notity Lender of any loss or damage to the Property. Lander may
meke proof of loss if Trustor fails to do so within fiftsen (15) days of the casuslty. Whether or not Lender's
security ig impaired, Lander may, at Lender’s election, raceive and ratain the proceeds of eny insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lisn affecting the Property, or the rastoration
and repair of the Proparty. If Lendar elects to apply the proceeds to restoration and repair, Trustor shall repair or
replace the damaged or destroyed Improvements in 8 manner satisfactary to Lender. Lender shall, upan
satisfactory proof of such expenditure, pay or reimburse Trustor from the proceeds for the reasonable cost of
repeir of restoration if Trustor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Propatty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied ta the principal balance of the Indebtedness, |f Lender holds
any proceeds aftar payment in full of the Indebtedness, such proceeds shall be paid to Trustor as Trustor's
interests may appear,

Trustor's Report on Insurance. Upon request of Lender, however not more than once a yaar, Trustor shall furnish
to Lender a raport on each existing policy of insurance showing: (1} the name of the insurer; {2} the risks
insured; {3) the amount of the palicy; (4} the property insured, the then current replacement value of such
property. and the manner of determining thet value; and (5] the expiration date of the poliey. Trustor shall, upon
request of Lender, hava an indepandent appraiser satisfactory to Lender determine the cash value replacement cost
of tha Property.

LENDER'S EXPENDITURES. It any action or proceeding is commenced that would materially afect Lender's intarast in
the Property or if Trustor fails to comply with any provision of this Deed of Trust er any Related Documents, Including
but not limited to Trustor's faflura to discharga or pay when dua any amounts Trustor s required to discharga or pay
under this Deed of Trust or any Relatad Documents, Lender on Trustor's bahalf may [but shall not be obligated to) take
any action that Lender deems appropriata, incleding but not limited o discherging or paying all taxes, liens, sacurity
interests, encumbrances and other claims, at any time levied or placed on the Proparty and paying all costs for insuring,
maintaining and preserving the Property. Al such expenditures incurred or paid by Lender for such purposes will then
baar interest at the rate chargad under the Note from the date incurred or paid by Lendar ta the date of repayment by
Trustar. All such expensas will become a part of the Indebtadness and, at Lender's aption, wiil {A] be payable on
demand; {B) be added to the balance of the Note and ba apporticnegd among and be payable with any installmant
payments lo become due during either {1] the term of any applicable insurance polley; or {2} the remaining term of
the Mote; er (C) be treated as & ballson payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure paymant of thase smounts. Such right shall be in additlon to all other rights and remedies to
which Lender may be entitled upon the occerence of any Event of Default,

WARRANTY: DEFENSE OF TITLE. The follawing provisions relating to cwnership of the Property are a part of this Deed
of Trust:

Title. Trustor warrants that: (a) Trustor holds good and marketable tite of record to the Property in fea simpie,
frez and clear of all llens and encumbrances other than those set forth in the Reaal Property description or in any
title insurance policy, tite raport, or final title opinion ssued in favor of, and sccepted by, Leander in connactian
with this Deed of Trust, and {b) Trustor has the full tight, power, and authaority to sxecute and deliver this Daad of
Trust 1o Lender.

Defensa of Titla. Subject to the axception in tha paragraph above, Trustor warrants and will torever defand the
title to the Property againgt the lawful claims of all parsans, In the event any action or proceeding is commenced
that questions Trustor's title or the Intarest of Trustee or Lender under this Deed of Trust, Trustor shall defend tha
sction at Trustor's expense. Trustor may be the nomingl party in such proceeding, but Lender shall be antitled to
participate in the proceeding and to be represented in the proceeding by counsal of Lender's own choice, and
Trustor will deliver, or cause to ba delivered, to Lendar such inatruments se Lender may request from time ta time
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19 permit such participation.

Compliance With Laws. Trustor warranis that the Froperty and Trustor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental autharities.

Survival of Representations and Warranzies., All represantations, warrenties, and agreements made by Trustor in
this Deed of Trust shall survive the execution and dalivery of this Deed of Trust, shall be continuing in nature, and
shall remain In tull force and effect until such fime as Bomower's Indebtedness shall be paid in full,

CONDEMMNATION, The tallowing provisions relating 1o condemnation proceedings ere a part af this Deed of Trust:

Proceedings. 1f any proceeding in condemnation is filed, Trugtor shall promptly notity Lander in writing. and
Trustar shall promptly take such steps as may be necessary to defand the action and obtain the award. Trustor
may be the nominal party In such proceading, but Lender shall be entitled to participate In the proceeding and 1o be
representad in the proceeding by counsel of its own choice, and Trustor will deliver or cause to be delivered to
Lender such instruments and documentation as may be raquasted by Lender from time to time to permit such
participation.

Application of Net Proceeds. If all or any part of the Froperty is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condsmnation, Lender may at its election require that all or any partion of tha
nat procesds of the award be applled to the Indebtedness or the repair or restoration of the Property. The net
proceads of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fops
Incurred by Trustee or Lender In connection with the condemnaticn,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians relating
to governmental taxes, fees and charges are a part of this Dead of Truse:

Current Taxes, Fees and Charges. Upan request by Lender, Trustor shall execute such documents in addition to
this Daed of Trust and take whataver other action is requested by Lender to parfect and cantinue Lander's fen on
the Aeal Praperty. Trustor shall reimburse Lender for all taxes, as described below, together with all EXPENSES
incurred in recording, perfecting or cantinuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and ather chargas for recording or registaring this Desd of Trust,

Tazas. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type of
Dead of Trust er upon all or any part of the Indabtedress secured by this Deed of Trust: (2} a specific tax an
Barrower which Borrower is authorized or required to deduct from payments on the Indebtedness securad by this
type of Deed of Trust; (3} & tax on this type of Daed of Trust chargeable against the Lender or the halder of the
Note; snd (4 & spacifle tax on all or any portion of the Indebtedness or on payments of principal and interast
made by Borrowar,

Subsaquent Taxes. |f any tax to which this section applies (s enacted subsequent to the date of this Deed of
Trust, this event shall have the same sffect as an Event of Defauwlt, and Lander may exercise any or all of (s
avallable remedies for an Event of Dafault as provided below unless Trustor aither (1) pays the tax before r
bacomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and daposits with
Lender cash or & sufficient corporate surety bond ar gther security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tallowing provisions relating to this Deed of Trust as =
security egreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securlty Agreement to the axtant any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured parly under the Uniform Commarcial Code
as amended from time to time.

Security Interest. Upon request by Lender, Trustor shall take whatever action is requested by Lender to perfact
end continue Lendar's securlty interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lendar may, at any time and without further authorization from Trustar, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing staterment. Trustor shall
reimburse Lander for all expenses incurred in perfecting or continuing this security intarest. Upon default, Trustor
ghall not remove, sever or datach the Personal Property from the Property. Upon dalault, Truster shall sssemble
any Personal Property not atfixed to the Preperty in 8 mannar and 2t a place reasonably convenient to Trustor and
Lender and make it available to Lender within three (31 days after receipt ot writtan demand from Lander to the
extent permitted by applicable law.

Addresses. The mailing addresses of Trustor {debtor) and Lender [secured party) fram which information
concerning the security interest granted by this Deed of Trust may be obtained (sach as required by the Uniform
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to  furthar asEuwrances and
anorney-in-fact ara a part of this Deed of Truet:
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Furthar Assurances. At any time, and from time to tima, upon request of Lander, Trustor will make, sxecute and
deliver, or will cause to be made, executed or delivered, to Lander or 1o Lender's designes, and whean requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may desm appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, confinuetion statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lander, ba nocessary of desirabla in order to effectuats, complate,
perfect, continue, or preserve {1} Borrower's and Trustor's obligations undas the Note, this Deed of Trust, and
the Related Documents, and {2} the fiens and security interests created by this Deed of Trust as first and prior
liens on the Property, whather now owned er hareafter acquired by Trustor, Unless prohibited by law or Lender
agrees 1o the contrary in writing, Trustor shall reimburse Lender for all costs and expansas incurred In connection
with the matters rafarred to in this paragraph.

Attorney-in-Fact. I Trustor Fails 1o do eny of the things referred ta in the preceding paragraph. Lender may do so
for and in the name of Trustor and at Trustor's expense. For such purposes, Trustor hereby irrevecably appoints
Lender as Trustar's sttorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may ba nacessary or desirable, in Lender's sole apinion, to accomplish the matters referred to in
the praceding paragraph.

FULL PERFORMANCE. If Borrower and Trustor pay all the indebtedness when due, end Trustor otherwiss performs all
the oblgations imposed upon Trustor under this Deed of Trust, Lender shall execute and deliver to Trustae a request for
full reconveyance and shall execute and deliver to Trustar suitabla stataments of termination of any financing statermnent
on file evidencing Lender's security Intarast in the Rents end the Parsonal Property. Any recoenveyence fee required by
law shall be paid by Trustor, if permitted by applicatde law.

EVENTS OF DEFAULT. Eech of tha following, at Lender's option, shall constitute an Event of Dafault under this Desd
of Trust:

Payment Default. Borrower fails to make any paymant when dua under the Indebtedness.

Other Defaults. Borrower or Trustor fails to camply with ar to parform any other term, obfigation, covenant or
condition contained in this Deed aof Trust or in any of the Related Documents or ta comply with or 1o perform any
tarm, obligation, cavenant or condition contained in amy other agraament betwean Lender and Borrower ar Trustar,

Compliange Default. Failure to comply with any ather term, obligation, covenant or condition contained in this
Daed of Trust, the Note or in any of the Related Documents.

Dafault on Other Payments. Failure of Trustor within the time required by this Deed of Trust to make any payment
fiar taxes or insurance, or any ather payment necessary to pravent filing ef ar to effect discharge of any lien,

Falsa Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Trustor
or on Borrower's or Trustor's behalf under this Deed of Trust or the Related Documents ks false ar misleading in
any materizl respact, either now or at the time made or furnished or becomes talze or misleading at any time
therealtar,

Defactive Collateralization, This Deed of Trust or any of the Aelated Documents ceases 1o ba in full torce and
effect {inzluding faillure of any collateral document to creete & valid and perfected security intarest or len] at eny
time and for any reascn.

Death or Insalvency. The dissslution or termination of Borrower's or Trustor's existence as a going business, the
insolvency of Borrower or Truster, the appointment of a raceivar for ony part of Borrower's or Trustor's property,
any assignment for the benefit of creditors, any type of craditor workout, or the commencemant of any proceading
under any bankruptey or Inselvency laws by or ageinst Borrower or Trustor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiturs proceadings, whether by judiclal
proceeding, self-help, rapossession or any other method, by any creditor of Borrower or Trustor or by any
governmentsl egency against any property securing the Indebtedness. This includes a parnishmant of any of
Borrower's or Trustor's accounts, including depasit accounts, with Lender. However, this Event of Default shall
nat apply if there ls 8 good faith dispute by Barrower or Trustor 85 o the validity or reasanableness of the cltaim
which is the basis of the creditor or forfeiture proceeding and it Borrower or Trustor gives Lender wrilten notice of
the creditor or forfelture proceeding and deposits with Lendear monies or a surety bond for the creditor or forfeiture
proceeding, in an amaunt determined by Lender, in its sole discretion, as being &n adequata reserve or bond for the
dispute.

Breach of Other Agrsament. Any breach by Borrower or Trustor under the terms of any other agreement betwean
Borrower or Trustor and Lender that is not remedled within any grace period provided tharein, including withaue
limitation any agreement concerning any indebtedress or othar obligation of Borrowsr or Trustor to Lendar,
whathar axisting now or |ater,

Events Affacting Guarantor. Any of the preceding events occurs with respect to any guaranter, endorser, surety,
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or pccommadation party of any of the Indebtednass ar any guarantor, endorser, surety, or accommodation party
dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtednass.

Advarse Change. A meterial adversa changa occurs in Barrower's or Trustor's financial condition, or Lendar
believes tha prospect of payment or parformance of the Indebtedness Is impaired.

Ingecurlty. Lender in good faith believes itself insecura.

Right to Cura. If any default, other than a default in payment, is curable and if Trustor has not been given a notice
of & breach of the same provision of this Deed of Trust within tha preceding twelva {12} months, it may be cured it
Trustar, after Lender sends written notice to Barrower demanding cure of such default: [1] cures the default
within thirty (30) days; or {2} i the cure requires more than thirty (30) days, immadiately initiatas steps which
Lender deems in Lender's sole discretion to be sufficient to cure the default and theraabter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reesonably practical.

RIGHTE AND REMEDIES ON DEFAULT. It an Event of Default ocours under this Deed of Trust, 8t any time thereafar,
Trustee or Lender may exercise any ane or more of the following righta and rernadies:

Elaction of Remadies. Eloction by Lendar to pursue any ramedy shall not exclude pursuit of any other remedy, and
an election ta make expenditures or to take action to perform an obligation of Trustar under this Deed of Trust,
after Trustor's failure to perform, shall not atfect Lender's right to declare a default and axargise its ramedias.

Accelarate Indebtedness. Lendar shall have the right at its aption without notice to Borrower ar Trustor to declars
the antire Indebtedness immediately dus and payable, Including any prepayment penalty which Borrower would be
raquirad to pay.

Foreclosure. With respect to all or any part of the Raal Property, the Trustee shall have the right to fereclose by
notice and sale, and Lender shall have the right to foraclose by judicial foreclosure, in either case in accardanca
with and 1o the tull extent pravided by applicable law.

UCC Remedies. With respect ta all or any part of the Parsonal Property, Lendar shall have all the rights and
ramadies of 8 secured party under the Uniform Commercial Code,

Collact Rents. Lender shall have the right. without notice 1o Borrower or Trustor to take possession of and
manage tha Property and collect the Rants, inzluding amounts past dua and urpaid, and apply the net procesds,
aver and above Lender's costs, apainst the Indebtedness. In furtherance of this right, Lender may raquire any
tenant or other user of the Property o make payments of rent or use fess directly to _ender. If the Rents are
collected by Lender, then Trusior irrevocahbly designates Lendar as Trustor's attarnay-in-fact to andorsa
instruments raceived in paymant theraof in the name af Trustor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lander in response to Lender's demand shall satisty the
abligations for which the payments are made, whethar or not any proper graunds for the demand existed. Lender
may exefcite its rights under this subparagraph efther in parson, by agent, or through B receiver.

Appoint Receiver. Lender shall have the right to have a recaiver appointed to teke passessian ot all or any part of
the Property, with the power to protect and preserve tha Property, to aperate the Property preceding foreclosure or
sale, and to collact the Aents from the Property and apply the proceeds, over and ebova the cost of tha
receivership, against the Indebtedness, Trustor hareby walvas any reguirament that the receiver ba impartial and
disintarested a5 w0 all of the parties and agrees that employment by Lander shall not disqualify a person fram
SErving as a rectiver.

Tanancy st Sufferance. If Trustor remains in possession of the Froparty after tha Property is sold as provided
above or Lender otherwise becomes entited to possassion of the Property upon default of Borrower or Trustar,
Trustor shall become & tenant at sufferance of Lender or the purchzser of the Property and shall, at Lender's
option, either {1) pay a reasonable rental for the use of the Property, or [2) wvacate the Property immediataly
upon the demand of Lender.

Other Remedies. Trustes or Lendar shall have any other right or remedy provided in this Deed of Trust or the Note
ar available at law or in equity.

Notice of Sale. Lander shall give Trustor reasonable notice of the time and place of any public sale of the Persanal
Froperty or of the time after which any private sala or other intended disposition of the Personal Property is to be
made, Ressonabla notice shall mean notica given at lzast ten [10] days befere the time of the sale or disposition,
Any sale of the Personal Property may be made in conjunction with any sale of the Real Froperty,

Sale of the Froperty. To the extent permittad by applicable law, Borrowar and Trustor hereby waives any and all
rights 10 have the Proparty marshallad. In exercising Its rights and ramedias, the Trustoe or Lender shall be free 1o
sell all or any part of the Property together or separalely, in one sale or by separate saies. Lender shall be untitled
to bid at eny public sale on all or any portlon of the Proparty.
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Attornays' Fass: Exponses. If Lender institutes any suit or action to enforce any of the tarms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court mey adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or not any court action is involved, and 1o the extent not prohibited by law, all
reasonable expenses Lendar incurs that in Lender's opinion are necessary at any time for the protection of jts
interest or the enforcement of its rights shall become & part of the Indebtedness peyable on demand and shall bear
interest at tha Mote rate from the date of the expenditura untl repaid. Expenses coverad by this paragraph include,
without lmitaticn, however subject to any limits under applicable law, Lander's reasonable atlorneys' fees and
Lender's lagal expenses, whether or not thare is a lawsuir, including reasonable attornevs' fees and axpanses for
bankruptey proceedings (including eforts to modify or vacata any sutomatic stay or injunction), sppeals, and any
anticipated post-judgment collection services, the cost of saarching records, abtaining title reports (including
toreclosure reports), surveyors' reports, and appraisal fees, title ingurance, and feas for the Trustee, o the extent
parmitted by epplicable law. Trustor also will pay any gourt costs, in addition to all other suma provided by law.

Rights of Trustee, Trustes shall have all of the rights and duties of Lender as sat forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. Tha follawing provisions relating ta the powers and obligations of Trustea
are part of this Deed of Trust;

Powara of Trustes. |n addition to all powers of Trusiee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Trustar: (al foin in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights ta the
public; (b} Joln in granting any easemant or creating any restriction on the Real Property; and {c] join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lander undar this Deed of Trust.

Obligations to Notity. Trustee shall not be obligated to notify eny other party of a pending sale under any other
trust deed or lien, or of any action or proceading in which Trustor, Lender, or Trustee shall be a party, unlass the
action or progeeding is browght by Trustea,

Trustee. Trustee shall meet all qualifications required for Trustes under applicable law. In addition 1o the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
sccordance with and ta the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint 8 successor Trustes 1o any Trustea
appointed undar this Dead of Trust by an instrument executed and acknowledged by Lendar and recordad in the
office of the recorder of DAVIS County, State of Utah. The instrument shall cantain, in addition to ell othar
matters raquired by state law, the names of the origingl Lender, Trustes, and Trustor, the book and page whare
this Deed of Trust Is recorded, and the name and address of the successor trustee, and the Instrument shall be
executed and acknowledged by Lender or its successors in interest. The sucoessor trustee, without convayance of
the Proparty, shall succeed to all the tide, power, and duties conferred upan the Trustee in this Dead of Trust and
by applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all othar pravisions
for substitution,

NOTICES. Unless otherwise pravided by applicable law, any notice raquired to be given under this Deed of Trust or
required by law, including without limitation any rotice of default and any notice of sale shall be glven in writing, and
shall be etfective when actually delivered in accordance with the law or with this Deed of Trust, when actually received
by teletacsimile (unless otharwise required by law), when deposited with a nationally recognized overnight courier, ar, if
mailed, when deposited in the United States mail, as first class, certified or registered mall postage prepald, directed to
the sddresses shown near the beginning of this Daed of Trust. All copies of notices of foraclosure from the holder of
any lien which has priarity over this Deed of Trust shall be sant to Lender's address, as shown near the beginning of
this Deed of Trust. Notwithstanding any other provision of this Deed of Trust, all notices given undar Uah Code Ann.
Section 57-1-26 shall be given as required therain, Any party may changoe its address for notices under this Deed of
Trust by giving formal written notice to the other parties, spacifying that the purpose of the natice is 1o change the
party's address. For notice purposes, Trustor agrees 1o keep Lender informed at all times of Trustor's current address,
Unless otherwise provided by applicable law, if there s more than one Trustor, any notice given by Lender to any
Trustor is deemed to be notice given to all Trustors.

MISCELLANEOQUS PROVISIOMNS. The tollowing miscellaneous provisions are a part of this Deed of Trust:

Amendmants. This Deed of Trust, together with any Related Documents, constitutes the entira understanding and
egreament of the parties as to the matters set forth in this Deed of Trust. No alteration of or amandment o this
Deed of Trust shall be effective unless given In writing and signed by the party or partias sought to be charged or
bound by the alteration or amendment.

Annual Reports. |f the Froperty is usad for purposes other than Trustor's residence, Trustor shall furnizsh to
Lender, upan request, a certified statement of net aperating income recefved fram the Property during Trustor's
pravious fiscal yaar in such form snd detall as Lendar shall require. “Net operating income” ahall mean all cash
receipts fram the Proparty lees all cash expenditures made in connaction with the oparation of tha Property.
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Caption Headings. Ception headings in this Deed of Trust gre for convanience purposes only and are not to be
used to interpret or define the provisions of this Dead of Trust.

Mergar. There shall be no merger of the interest or estate created by this Deed of Trust with any other interast ar
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender,

Governing Law. This Deed of Trust will be governad by federal law applicable to Lender and. 1o the extent not
proempted by federal law, the laws of the State of Utah without regerd to its conflicts of law provisions. This
Deed of Trust has been accepted by Lender in tha State of Utah.

Cholee of Vonue. If there is & lawsuit, Trustar agrees upon Lender's request to submit to the jurisdiction of tha
courts of Weber County, State of Utah,

Joint and Several Liability. All obligations of Borrower and Trustor under this Dead of Trust shall ba joint and
several, and ail references to Trustor shall mean each and every Trustar, and &l referances to Borrower shall mean
@ach and every Borrower. This means thet sach Trustar signing balow is responsible for all obligations In this Deed
of Trust. Whare any one or more of the parties fs a corporation, partnarship, limited lability company or similar
entity, it is not nacessary for Lander to inguire into the powars of any of the officers, directors, partners, meambers,
or other agants acting or purporting to act on the antity's behalf, and any obligations made or created In raliance
upan the profassed exercise of such powers shall be guaranteed under this Deed of Trust.

No Waiver by Lender. Lender shall not be desmad 10 have waived any rights under this Deed of Trust unless such
walver Is given in writing and signed by Lendar. Mo dalay or omission on the part of Lendar in exercising any right
shall aperate as @ walver of such right or any ather right. A waivar by Lender of a provision of this Deed of Trust
shall not prejudice or constitute & walvar of Lender's right otharwise to demand strict compliance with that
provision or any other provision of this Dead aft Trust. No prior waiver by Lender, nor any course of dealing
betwean Lender and Trustor, shall constituta a waiver of any of Lender's rights or of any of Trustor's obligations
85 to any future transactions. Whenevar tha consent of Lender is required under this Deed of Trust, tha granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in il cases such consent may be granted or withheld in tha sole discration of Lender.

Sevorability. If @ court of compatent jurisdiction finds any provision of this Deed of Trust 1o be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstanca. If taasible, the offending provision shall be considered madifiad so
that it becomes legal, valld and enforcesble. |f the offending provision cannot be so modified, it shall be
considerad deleted from this Deed of Trust. Unless otharwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Daad af Trust shall not affect the legality, validity or enfarceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Dead of Trust an transter of Trustor's intarest,
this Deed of Trust shall be binding upon and inure to the benafit of the parties, their successors and assigns. [f
ownership of the Proparty becomas vested in a person ather than Trustor, Lendar, without notice to Trustor, may
deal with Trustor's successors with refarance to this Deed of Trust and the Indebtedness by way of farbearance ar
extansion without releasing Trustor from the obligations of this Dead of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemption. Trustor hareby releases and waives all rights and benefits of the homestesd
exemption laws of tha State of Utah as to all Indebtedness securad by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when usad in this Deed of
Trust. Unless specifically stated to tha contrary, all references to dollar amounts shall mean amounts in tawful money
of the United States of America. Wards and terms used in the singular shall include the plural, and the plural shafl
include the singular, as the context may require. Words and terms not otharwise defined in this Deed of Trust shall
have the meanings attributed to such tarms in the Unitorm Commercial Code:

Beneficiary. The word "Benaficiary” mesns Goldenwest Faderal Credit Union, end its successars and agsigns.

Borrower. The word *“Borrower” means CW INVESTMENTS, LLC; TOLMAN CONSTRUCTION, INC.; and WADE A.
TOLMAN and includes all co-signers and co-makers signing the Mote and all their successors and assigns,

Desd of Trust. The words "Deed of Trust” mean this Deed of Trust among Trustor, Lender, and Trustee, and
includes without limitation all assignment and securlty interast provisions relating to the Personal Proparty and
Reants.

Environmantal Laws. The words *Environmental Laws” mean any and all state, federal and iocal statutas,
requistions and ordinances relating to the protection of human health ar the environment, including without
limitation the Comprehensive Environmantal Response, Compansation, and Liability Act of 1980, as amanded, 42
U.5.C. Section 9801, at seq, {"CERCLA"}, the Superfund Amendments and Aeauthorization Act of 1986, Pub. L.
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No. 93-489 ["SARA"), the Hazardous Materials Transpartation Act, 49 U.5.C, Section 1801, a1 saq., tha Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or faderal laws, rules,
or regulations adopted purswant thereto,

Event of Default. The words "Event of Default® mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Guaranty, The ward "Guaranty” means the guaranty from guarantor, endorser, surety, or accommadation party to
Lender, including without limitation a guaranty of ell or part of tha Note.

Hezardous Substances. The words “Hazardous Substances® mean materials that, because of their quantity,
concantration or physical, chemical or infectious characteristics, May cause or pose a present or potential hazard
to human health or the envircnment when improperly used, treated, stored, disposad of, generated, manufactured,
transparted or otherwise handled. The words "Hazardous Substances” are used in their vary broadest sense and
include without limitation any and all hazerdous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws, The term "Hazardous Substances” also includes, without limitation, petroleum and
petrofeum by-products or any fraction thereof and ashbestos,

Impravemants. The word "Improvemants” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, faciliies, additions, replacements and other construction on the Heal
Property.

Indebtedness. The word “Indebtedness” maans all principal, interast, and other emounts, costs and BXPANSES
payable under the Mots or Related Documeants, together with all renawals of, extensions of, modifications af,
cansolidations of and substitutions for the Nota or Related Documents and any amounts expended or advanced by
Lander to discharge Trustor's obligations or expenses incurred by Trustee or Lender to entorce Trustor's
obligations under this Dead of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Goldenwest Fedaral Credit Union, its successars and assigns.

Note. Tho word "Note" means the promissory note dated June 21, 2022, in the original principal amount
of $311,200.00 fram Borrower to Lender, together with all renewals of, axtensions of, modificatians of,
refinancings of, consolidations of, and substitutions for the pramissory note or sgreement. NOTICE TO TRUSTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Parsonal Property. The words “Personal Proparty” mean all equipmeant, fixtures, and ather articles of parsonal
property now or heraafter owned by Trustor, and now or hersafter sttached or affixed to the Real Property;
together with all accessions, perts, and additions to, ai replacemants of, and all substitutions for, any of such
property; and together with all proceeds lincluding without limitation all insurance proceeds and refunds of
pramiums) from any sale or other disposition of the Praparty,

Property. The word "Property® means collectively the Real Proparty and the Personal Proparty.

Aeal Property. The wards "Real Property" mean the real property, interasts and rights, 88 further described in this
Dead of Trust,

Related Documents. The words "Related Documents® mean all promissory notes, cradit agreements, loan
agreemaents, securlty egreements, mortgages, deeds of trust, sacurity deeds, collateral mortgages, end all other
instruments, agreemants and documents, whether now or hareafter existing, exacuted In connection with the
Indebtedness; excapt that the words do not mean any guaranty or anvironmental agreement, whether now or
hereafter existing, exacuted in connection with the Indebtedness.

Rents. The ward "Rents” means ail present and futurs rents, revenues, income, issues, royalties, profits, and
other benafits derived from tha Proparty.

Trustee. The word *Trustee” means GOLDENWEST FEDERAL CREDIT UNION, whose address is 5025 SOUTH
ADAMS AVENUE, 5. OGDEN, UT 84403 and any substitute or sucoessor trustess.

Trustor. The word *Trustor™ means CW INVESTMENTS, LLC.
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TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND TRUSTOR
AGREES TO ITS TERMS.

TRUSTOR:

CW INVE

STMENTS, LLC

/.f

AN T :
TOLMAN, Momber of CW INVESTMENTS, LLC

2y
ADE &.

o
Lad

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \V&CUJx i

I 88

COUNTY OF ‘b (A = )

Cn this 1;2 | day of 4%[&}(\,( . 20 a:) . bafore me, the undersignad
Notary Public, parsonally appeared WADE A. TOLMAN, Membar of CW INVESTMENTS. LLC, and known ta me to ba a
member or designated agant of tha limited liability company that executed the Deed of Trust and gcknowledged the

Deed of Trust to be the free and ntary act and deed of the limited fability company, by authorlty of statuta, its
articleg of opganization Ar itd! oper
that b or sfie is guthofied tf axe

% Dead of Trust and in fact exacuted the Deed of Trust on behalf of the limitad
By Rasiding at i W
= U J
N blic in and for the § Lt M ission Q}{ﬂ!;—f
otary Pul n and for the - Txn Y Eomnimiss axpires
2= %o, MELINDA ANN ANDERSEN

COMMISSIONS T22T790
COMM. EXP. 02-10-2026

REQUEST FOR FULL RECONVEYANCE

{Ta be used only when obligations have been paid in ful)

reement, for tha uses and purposes therein mentioned, and on oath statad
liabllify comjpany

To: » Trustas

The undersigned is the legal owner and holder of all Indabtedriess secured by this Deed of Trust. All sums secured by
this Deed af Trust have been fully paid and satisfied. You are hereby directed, upon payment (0 you of any sums owing
to you under tha terms of this Deed of Trust or pursuant to any applicable statute, to cancel the Mote securad by this
Daed of Trust (which is delivered to you together with this Deed of Trust), and to reconvay, without warranty, ta the
parties designated by the tarms of this Deed of Trust, the estate now held by you under this Deed of Trust. Plaasa mail
the reconveyance and Related Documents to:

Date: Banaficlary:
By:
Its:
LaserPro, Ver. 21.4.0.034 Copr. Finastra USA Corporation 1997, 2023, Al Hights Reservad. - uT
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