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DEFINITIONS
Words used in multple sections of this docurnent are defined belew and other words are defined in Sections 3, 11,
13, 18, 20 and 2I. Certzin rules regarding the usage of words vsed in this document are alse provided in Section 16,
(A} “Becurity Instrument™ means this document, which is dated 6/13/2022 | 1ogether with all Riders o this document.
{B} “Borrower” is EDNA A L FO-CUADRA AND REX CUADRA, WIFE AND HUSBAND . Botrower is
the trustor under this Security Instrument.

(C) “Lender"is PROVIDENT FUNDING ASSOCIATES, 1.P.. Lender is a LIMITED PARTNERSHIP orwanized
and existing under the laws of CALIFORNIA. Lender's address is 875 GREENTREE BRI, SEVEN PAREWAY
CENTER, STE 210, PITTSEURGH, PA [5220.

(I} “Trustee™ s FIRAT AMERICAN TITLE COMPANY

(E} “MERS™ iz Mortgege Electronic Registration Systems, lnc. MERS is a separate corporglion thal is acting
solely a5 a nomines for Lender and Lender's successors and ussigns. MERS is the heneficiary under this Security
Instrument. MERS is orgamized and existing under the laws of Delaware, and has an addéress and telephane
rumber ol P.O. Box 2026, Flint, MT483501-2026, 1el. {38%) 679-MERS.

(F)  “Note™ means the promissory note signed by Borrower and dated 6/13/2022, The Mole slates that Borrower
owes Lender FOUR HUNDRED TEN THOUSANT AND D0/100 Dollars (ULS. $410,000.00) slus interest. Bommower
has promised to pay this debt ir regular Periodic Payments and to pay the debt in full not later than 7/1/20352.

() “Property” means the property that is described below under the heading “Trensfer of Rights in the Property™.
{H)} “Loan™ means the debt evidenced by the Mote, plus interest, ary prepayment charges and late charges due
under the Maee, and all sums due under this Scearity Instrument, plus interest,
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() “"Riders™ means all Riders to this Securily Instrument that are exacurad by Bomower. Taz following Riders
are to be exccuted by Borrower [check box as applicable]:

{ Y Adjustable Rate Rider { } Condominium Rider {1 Secord Homne Rider
{ ) Balloon Rider { } Plannzd Unic Development Rider 1 Other(s)
) 14 Family Rider [ ) Biweekly Paymenr Rider

(1) “Applicable Law” means all controlling applicable faderal, state and Jocal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, nou-sppealable
Judicial opinons,

(K  “Community Association Dues, Fees and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Bomower or the Property by 2 condominiom assecistion, homeownsrs assnciztion or simiar
orgamzation.

(L) *Electronic Funds Transler” means any transfer of finds, other than o transacton originated by check, draft,
or similer paper instrument, which is initiated through an electronic lerminal, telephonic instrumens, computer, or
magnetic tape so as to order, instruct, or authorize a financial institulion to debit ar credit an account. Such term
includes, but is pol limited to, point-ofsale transfers, automated teller machine transactions, transfers initiated hy
tetephone, wire trausfers, and automsated clzaringhouse transfors.

M) “Escrow [tems"” mean those items that are described in Seclion 3.

(N} “Miscellaneous Proceeds” means any compensation, settlement, avward of damages, or procecds paid by any
third party (other than irsurance proceeds paid under the coverages described in Section 53 for: (i) damage to, or
destruction of, the Proparty; (i) condemnation or olher taking of all or any past of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
((n *“Mortgage Insurance™ means insurance protecting Lender azainse the nonpayment of, or defaulr on, the
Loan.

(P) *“Periodic Payment” mears the regularly scheduled amoun: due for {i) privcipal and inlerest under the Mots,
plus (i} any amounts uader Section 3 of this Securily Instrument,

(Q) “RESPA"™ means the Real Estate Setllemenl Procedures Act (12 1U.5.C, $2601 et seq) and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrumeut,
“RESPA™ refers to all requireruents and restrictions that are imposed in regard to a “federally relared mongage loan”
even if the Lean does not guality as a “federally regulated morigege loon” under RESPA,

(R} “Sunccessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Mote and/or this Security Instrument,

oF

LTAH-Sinzle Farmiy—Fannie MaeFreddie Mac UNIFORM INSTRUMENT ron M43 1] ipage 2 of 13 pages;

OO BT, dos - B 72000 212 P Borrower Inial ﬁf J'.? o
P S22



3483225
BK 8033 PG 95

TRANSFER OF RIGHTS IN TIE PROPERTY

The beneficiary of this Security [nstrument is MERS (solelv s nominee for Lender and Lender's succossars and
assigns) and the speeessors and assigns of MERS. This Securitv Instremen! secures 2o Lender: (i) the repayment of
the Loan, and all renewals, extensions and madifications of the Note; and (i) the performance of Borrower's
covenents and agresments under this Seeurity Instrument and the Note, For this purposz, Borrower intevocably
granls, conveys and warrants to Trustee, in irust, with power of sale, the following deseribed property located i the
county of DAVIS '

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™.

wliich currently has the address el
70 W FOX HOLLOW DR
MNORTH SALT LAKE, UT 24054
{"Properly Address™);

TOGETHER WITH zll the improvements now or hereafter creeted on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is reforred to in this Security Instrument as the “Propergy™,
Borrower understands and agrees that MERS holds only legal ditle to the interasts granted by Borrower in this
Sccurity Inscrument, but, i necessary to comply with law or custom, MERS (as nomines for Lender and Lender’s
successars and assigns) has the right: to exercise any or afl of those interests, including, but not limited to, the right
to farecloze and zell the Property; and (o take any action required of Lender ineluding, bet not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS hat Borrower is lawfully seised of the estate hereby conveyed and has Lthe
right to grant, convey ard warrant the Froperty and that the Propeny is unencumbered, except for encumbrances of
record. Borrower [urlher wamrants and will defend gererally the title to the Property agains: all claims and demamnds,
subject to any encumbrances of recovd.

THIS SECURITY TNSTRUMENT combines uniform covenants for rational wse and pon-uniform
coverants with limited variations by jurisdiction to constitute a uniform security instrument covering real property,

LINTFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borower
shall pay when due the principal ef, amd interest on, the debt evidanced by the Note and any prepayment charges and
late charges due under the Note, Dorrower shall also pay funds for Escrow lems pursuan’ 1o Section 3. Payments
due ender the MNote and this Security [nstrument shall be made in U.5. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security [nstrument is returnzd to Lender unpaid,
Lender may requirs that any or ali subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} moncy order; () cotified check, bank
check, treasurer”s check or cashier's check, provided any such check is drawn upen an instizution whose deposits are
insured by a federal agercy, instrumentality, or entity; er (d) Electreaic Funds Transfer,

Payments are deemed received by Lender when received at the location designated tn the Note or at such
other location as may be desigrated by | ender in accordance with the notice provisions ir Section 15, Lender may
raturn any payment or partial payment il the payment or partial payments are insufficient to bring the Loan current,
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Lender mey accepl any payment or partial payment insufficlent te bring the Loan current, without waiver of any
rights hereunder or prejudice to its vights to refuse such payment or partial paymenis in the future, but Lender is not
obligated to apply such payments at the time such paymenls ave accepied. [feach Periodic Payment is applied as of
its scheduled due date, ther Lender need not pay interest an unapplied funds. Lender may hold such maapplisd
funds until Borrower makes payment to being the Loan current. If Barrewer does not do so witkin a reasonable
period of time, Lender shall either apply such Linds or reture them to Horrower,  [f not applied earlier, such funds
will be applied to the oustanding principal balance under the Note immediately prior to foreclosure. No offset or
clain: which Borrower might have now or in the future against Lender shall relieve Borrower [fom meking puvinents
due under the Mote and thiz Secusily Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following orider of priority: (a) interest due under the Note:
(b} principal due under the Nate; () amounts due under Section 3. Suck payments shall Be applied o each Periodic
Payment in the order tn which it became due. Any remairing amounts shall be zpplied firs: to laze charges, second
to any other ameunts due under this Securily Iastrument, and then to reduce the principal balance of the Nole,

[f Lender receives a payment from Borrower for a delinguant Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent pavmen: and the late charze. If
more than ene Periodic Payment is outstanding, Lender may apply any pavment received frorm Borrower Lo the
repayment of the Perindic Payments ifl and to the extent that, each payiment can be paid in full. To the extent that
any excess exists after the payment is applicd to the full payment of ene or more Periodic Payments, such excess
may be applied 1o any late charges due. Veluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note,

Any application ol payments, insarance proczeds, or Miscellaneous Proceeds to principal dug under the
Mote shali not extend or postpone the due dete, or change the amouns, of the Periodic Peyments.

3. Fuwds for Eserow Items. Bormower shall pay w Lender on the day Perindic Payments are due under
the Mote, wnril the Note is paid in full, a sum (the *Funds™) ta provide for pavment of emounts due lor: {a) taxes znd
assessments and other items which can attain priesity over this Security Instrument® &5 a lien or sncembrance on the
Property: (b} leasehold payments or ground rents on the Property, if any; (c) preminms for any and all insurance
required by Leuder under Scetion 5; and {d) Morigage Insurance premiums, if any, or any sums pavahle by
Berrower to Lender in liew of the paymeat of Mortgage Insurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow Ilems™. At origivation ov at any time during the term of the Loan,
Lender may require that Commumity Association Dues, Fees and Assessmenls, il any, be escrowed by Borrower,
and such dues, foes and assessments shall be an Escrow Itemy, Borrower shall promptly furnish to Lender all notices
of amouns to be paid uader this Section, Borrower shall pay Lender the Funds for Escrow Tterms unless Lender
walves Borrower's obligation te pay the Funds for any or all Escrow [tems. Lender may waive Dorrower's
obligation to pay to Lender Funds for any or all Escrow Iteris at any lime. Any such waiver may only be i writing.
In the event of such waiver, Burrower shall pay dircetly, when and where payable, the amounts due for any Escrow
Ttems for whick payment of Funds has been waived by Lender and, il Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments end o provide receipts shall for all purposes be deemed to be 2 covenant and agreement contained in
this Security lnstrument, as L1e phrase “covenant and agrecment” is used in Section 9, If DBorrower is obligated 1o
pay Escrow [tems directly, pursuant to a waiver, aud Borrower [ails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Sectien 9 and pay such amount and Borrower shall ihen be obligated under
Section @ to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow [tems at any
time by & notice given in accordance with Section 15 and, upon such revocation, Horrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, calleel and held Funds in an amount (2} sufficient to permit Lender to apply the
Funds al the tims specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of currenl data and reasonzhle estimates of
expenditures of future Escrow Ttets or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or
entity {including Lender, if Lender is an instittion whose deposits are so insured) or in any Federal Home Lozn
Bank, Lender shall apply the Funds to pay the Hscrow ltems no later than the time specified under RESPA. Lender
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shall nat eharge Borrower for helding and applying the Funds, annually analyzing the escrow pooount, or veritying
the Escrow [lems, unless Lender pays Borrower interest on the Funds and Applicable Low permits Lender to make
such & charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requirad to pay Borrower any interest or camnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, wilhou! cherae, an
annual aceounting of the Funds as required by RESPA,

Il there is & surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower
fur the excess funds in accordarce with RESPA. IF there is a shortage of Funds held in escrow, us defined under
RESPA, Lender shall notify Berrower az required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the shortage in accordance with RESPA, but in a0 more thaa twelve moathly paymenss. If
there is a deSiciency of Funds held in escrow, as defined under RESPA, Lender shall notily Bomrower as requirad by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESFA, but in no more than twelve monlhly payvments.

Upon payment in fell of all sums secured by this Security Instrument, Lender shall promatly refund i
Baorrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all laxes, assesaments, charges, fines, and impositions artributable
to the Property which can atrain priority aver this Security Instrument, leasehold payinents or grourd rents on the
Property, it any, and Community Associanion Dues, Fees, ard Assessments, ifany, To the extent thas these items
are Escrow [tems, Borrower shall pay them in Ui manner provided in Section 3,

Barrower shall promptly discharge any lien which has priovity over this Security Instrument unless
Barrowet: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so Jong as Borrower is performing such zgreement; (b) contests the lien in good faith by, or
defends agairst enforcemen® of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lizn while those proceadings are pending, but anly until such proceedings are conclided; or (o)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If | ender determines that acy part of the Propearty is subect o a lier which can attain priority over this
Security Instrament, Lender may give Borrower a notice identifving the lien. Within 19 days of the date on which
that notice is given, Borrower shall satisfy the lien or take ene or more of the actions set forth above in this Seelion
4,

Lender may require Bomrower to pay a one-time clarge for a real estate tax verificarion andfor reporting
service used by Lender in cornection with this Loan,

5. Property Insurance. Borrower shal! keep the improvements now existieg or bereafter erected on the
Property insured against loss by fire, hazards included within the torm “extended coverage,” ind any other hazards
mcluding, but not limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the perrods that Lender requires. What Lender
requires pursuant to the preceding senlences van change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrewer subject to Lerder’s right o disapprove Borrower's choice,
which right shall not be exercised unreasenably. Lender may require Bomower to pay, in connection with this Loar,
either: (a) a one-time charge for flood zone determination, certiffeation and tracking services, or (b) a one-lime
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which regsonably might affect such defenmination or certification. Borrower shall also be
respoqsible for the payment of any fecs imposed hy the Federal Emerzency Management Agency in connection with
the review of any fleod zone detenmination resulting froman obicction by Borrower,

IF Borrowwer fails to maintain any of the coverages described above, Lender may obtair insurance coverage,
al Lender’s option and Borrower's expense. |ender is under no obligation to purchase any particular type o amount
of coverage. Therefore, such coverage shall eover Lender, bul might or might not protect Borrower, Borrower's
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might provide grester
ot lesser coverage than was previously in effect, Borrower acknowledges that the cest of the insurunce coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtzined. Any amounts
disbursed by Lender vnder this Section 5 shall become additional debt of Borrower secured by this Secnrity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursenient and shal! be payable,
with such interest, upen notice rom Lender to Borrower requesting payment.
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Al insurznce policies required by Lender and renewals of such policies shall be subject to Lenders right 2o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andior as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower ublains any
torm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender a5 mortzages and/or as an additional loss
puyee,

Ir the even: of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may
make prool of loss if net made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Foperry, if the restoration or repair is ceonomically feasible and Lender’s scourity is not lessened,
During such repair and restoration period, Lender shalt have the vight to kold such msurance proceeds until Lender
has had an oppartunity to inspect such Property to ensure the work has been completed o Lender's satisfaction,
provided that such inspection shzll be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment of in a series of prograss payments as the work is completed. Unlcss an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not he
required o pay Borrower any interest or earnings on such proceeds. Fees tor public adjusters, or other third parties,
retained 2y Borrower shall nat be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 11
the restoration ar repair is nat economically feasibie or Lender's security would be lessence, the insurance proceeds
shall be applied to the sums secured by this Sceurity Insorument, whether or not then due, with the excess, if any,
paid o Borrower, Such insurance proceeds shall be applied in the erder provided for in Sectior: 2.

If Horrower abandons the Property, Lender may file, negotiate and setile any available insurarce claim and
related matters. I Bormower does nol respond within 30 days to 0 notice from Lender that the insurance carvier has
offered to settle o cluim, then Lender may negotiate and settle the elaim. The 30-cay period wi'l begin when the
notice is given. In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby
gssigns in Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
unider the Note or this Sceurily Instrumert, and (h) any other of Borrower's rights (other than the right to any refund
of unearned premivms paid by Borrower) under all insurence policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance preceeds either o repair or restore Lhe
Properly o Lo pay amounts unpaid under the Note or this Security lestrument, whether or net ther due,

6. Occupancy. Borrower shall ovcupy, establisk, and vse the Property as Borrower's principal resicence
within sixly days after the execution of this Security Instrument and shall continve o oceupy the Property as
Borrower's principal residence for a2 least one yvear atter the date of occupancy, unless Lender otlierwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating eircusnstances exist which are
bevond Borower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Propetty, allow the Properly to deteriorate or commit waste an the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintaiv the Property in order o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant lo Section 5 that repair or
restoration is nol econtinically feasible, Bommower shall promptly repaic the Propery if damaged to aveid further
deteriomtion or damage. If insurance or condemnation proceeds are paid i connection with damage to, or the
talung of, the Property, Borrower shall be resporsible for repaicing or restoting the Property only if Lender has
released proceeds for such parposes. Lender may disburse proceeds for the repsirs and restoration in a single
peyment or in & series of progress payments as the work is cowpleted. I the insurance or condemnation procesds
are oot sullicient to repair or rastore the Property, Bormower is not relieved of Borrower's obligation for the
cormpielion of such repair or restoration

Lender o7 its agent may make reasonable eniries upon and inspections of the Property. IF it has reasonable
cause, Lender may inspect the interior of the improvements en the Property. Lender shall give Bomower notice at
the lime of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Bomower shall be in defan’t if, during the Loan application process,
Borrower or any persons or entities acting at the direetion of Horrower or with Borrower's knowledge or consent
gave malerially false. misleading, or inaccurate information or stalements o Lender {or [ailed to provide Lender

UTAN-5mngle Femily—Foanie MaeFreddie dac UNTFORM INSTHRLMENT M 3043 1A (page d of I3 pager)
CAL0UT.eaz - /173002 2112 P M Borrower lni!in!:% s
B- R362022 /

L



3483225
BK 8033 PG 99

with materal informaticn) in connection with the Loan. Material representations include, bus are nat limited to,
representations conceming Borrower's occupancy of the Praperty as Borrower's prineipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [F(a)
Bomwower fails to perforn the covenants and agreements cortained in this Sccurity Instrument, (b) there is a legal
proceeding that mught sigrificantly affect Lender's interest it the Properly and/or rights under this Security
Instriment (such as a proceeding in cankptey, probate, for condempation or Torfeiture, for enforcement af a lien
which mey allam priorily over this Secority Instrument ot to enforce laws or regulations), or (e} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
mterest m the Property snd rights under this Security Instrument, including protecting and/or 2ss233mg the value of
the Property, and securing andior repaining the Property. Lender's actions can inchude, but are nod limited o (a)
paying any sums secured by a lier which has priority over this Security Instrument; (b} appearing in court; and (c)
paying resscnable attoreeys’ fees to protect its interest in the Property and/or rights wnder this Security Instrumen,
including ils secured position in a barkruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditions, and have urilities turned on or off. Although
Lender may lake action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to dio so. 1t is agreed that Lender incurs no labifity for not laking sny or all actions anthorized under this Section 9,

Any amouais disbursed by Lender under this Section 9 shsll become additional debt ol Borrower securad
by this Securnity Instrument. These amounts skall bear interest at the Mote rate from the date of disbursement and
shall be payable, with such interest, upon retice from Lender 1o Bormewer requesting paymenr,

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease, [f
Borower accuires tee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
meErger in wrifing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ¢ondition of making the Loan,
Borrower shall pay the preminms raquired to maintain the Mortgage Tnsurance in effect. I1, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be availakle from the mortgage insurer that previons!y
provided such insurance and Borrower was required to make separately designated payments toward the premiuns
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantally equivalent to
the Martgage Insuranee previvusly in elfect, at a cost substantially equivalent to the cost to Borrower of Lhe
Mortgage Insurance previously in effect, from sn alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall conlinue 1o pay to Lender the amount of
the separately desipnated payments that were due when the insurance coverage ceased to be in effect, Lender will
accepl, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shali be non-refundable, notwithstanding the fact (kat the Loan 13 altimately paid in full, and Lender shall
not be reguired Lo pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments iF Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by an insucer selected by Lender again becomes available, is obtained, and Lender requires separately designated
paymenls twward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance 2s a condition of
making the Loan and Borrower was required to make sepzrately designated payments toward the premiums for
Mortgage Inswrance, Borrower shall pay the premivms required to maintain Mortgage Insurance in effecr, or 1o
provide 2 non-refundable loss reserve, until the Lender's requirenent for Mortgage Insurance ends in accordance
with any written agresment between Bocrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Seclion 14 affects Borower's obligation to pay interest at the rale
provided in the Naote,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cortain losses it may
ineur if Borrower does not repay (8¢ Loan as agrecd. Borrower 15 not a party to the Mortgage Tnsurance.

Mortgage insurers evaluate their tetzl risk on all sach insurance in foree from time to time, and may enter
it agresments wita other parties that share or modify their risk, or reduce Jusscs. These agreements are oo terms
snd conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements.
These agreaments may require the mortgage inswrer to make payments using any source of funds that the mortgage
inzurer may have available (which may include funds oblained from Mortgage Insurance premiuma).

Az aresult of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other
entity, er eny affiliate of any of the [ercgoing, may reccive (directly or indirectly) amounts that darive from (or
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might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharirg or
modifying the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliste of Lender
takes a share of the insurer’s risk in exchange for 2 share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounis that Borrower has agreed to pay for Mortgage
Insurance, or any ather terms of the Loan.  Such agreements will not increase the amount Borrower will owe
tor Maortgage Insurance, and they will not entitle Borrower to any relund.

(by Any such agreements will not affect the rights Borrower has - if any- with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerfain disclosures, to request and oblain cancellation of the Mortgage Insurance,
to have (he Mortgage Insurance terminated automatically, andior to receive a refund of any Mortgage
Tnsurance premiums that were unearned at the fime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herchy assigned
to and shall be peid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoratica or repair is economically feasible and Leader’s security is not lessened, During such
repair and restoration period, Lender shall kave the right to hold such Miscellaneous Proceeds until Lender has had
an upporiunily 1o inspect such Praperty to ensure the work has been completed to Lende: s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Liaw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest ar eamings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically
feasinle or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
thiz Security [nstrument, whether ar not then due, with the excess, if any, poid to Bormowsr, Such Miscellaneous
Proceeds shall be applied ir the order provided lor in Section 2.

In the event o7 a tofa! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
Borrower.

In the event of a pertial taking, destruction, or loss in value of the Property in which [he [aiv market value of
the Praperty immed:tely before the partial taking, destruction, or loss in value is cqual Lo or greater than the amount
of the suns secured by (his Sceurily Instrument imreediarely before the partial taking, destruction, or, Ioss in value,
unless Borrower and Lender olherwise agree  in writing, 1he sums secured by this Security Instrument shail be
reduced Sy the amount of the Miscellaneous Proceeds muliiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the [air market
value of the Property immediately before the partial taking, destriction, or loss in value. Any balaree shall be paid
o Bormower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the paral taking, destruclion, or losz in value i3 less than the ameunt of the sums
securad immediately before the partial taking, destruclion, or loss in value, unless Borrowsr and Lender otherwise
agree in writing, the Miscellansous Proceeds shall be applied to the sums secured by this Securily Instrument
whether or not the sums zre then due,

If the Prope:ly is abandoned by Borrower, or if, after natice by |.ender to Borrower that the Opposing Parly
(as defined in the next sentence) oilers to make an award 1o settle a claim {or damages, Borrower fails to respone to
Lender within 30 days aller the date the notice is giver, Lender is acthorized to collect and apply the Miscellansous
Froceeds either to restoralivn or repair of the Property or to the sums secured by this Security Instrument, whether or
not then dee. “Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a tight of action in regard to Miscellaneous Proceeds.

Borrower shall ke in defauit if any action or procesding, whether civil or eriminal, is begun that, in
Lender’s judgement, could result in forfeire of the Property or other material impairment of Lender’s interest in
the Property or righls under this Security Instrument.  Dorrower can cure such a default and, it acceleration has
vecurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed witk a reling that,
in Lender’s judgment, precludes forfeiture of the Properly or other material impairment of Lender’s interest in the
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Property or righls under this Security Instrument. The proceeds of any award or claim for damages that are
attributable te the impaiment of Lender’s interast in the Property are hereby assigned and shall be paid to Lender.

All Miseellaneaus Proceeds that are not applied (o resloration or repair of the Property shali be applied in
the wrder provided for in Section 2,

12, Berrawer Mot Released; Forbearance By Lender Mot a Walver, Extansion of the time for payment
or madification of amartization of the sums secured by this Secwriry Instrument granted by Lender to Borrower or
any Sucecssor in Interest of Borrower shall not operate te relzase the liability of Bonwwer or any Succcessors in
Interesl of Borrower, Lender shall ot be required lo commence proceedings agamst any Successor in Interest of
Borrower or to refuse to extend lime for payment or otherwise modify amortization of the sums secured by this
Sceurity [nstrument hy reasen of any demand made by the original Borrewer or azy Successors in [nterest of
Borowsr, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender™s
acceptance of payments frorm third persons, entities or Successors in Interest of Borrower or in amounts loss than the
amount then due, shal not be a wasver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thet Borrower's obligations and Habilily shall be joint and acveral. However, any Borrower who co-signs this
Security lnstrument but does not executs the Note (a “co-signer™): (2) is co-signing ihis Sceurily Instrumert only to
mortgage, grant and convey the co-signer’s inletest in the Property under the terms of this Security Instrument; (b) is
not personally obligeted o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree 1o exrend, modify, forbear or make any accommaodations with regard (w the terms of this
Security [nstrument or the Note without lhe co-signer’s consent,

Subject lo the provisions of Seetion 18, any Successor in lnterest of Borrower who assumes Borrower's
anligations under this Security lnstrument in writing, and is approved by Lender. shall obtain all of Borrower's
rights and benelits under this Securily Instrument. Borrower saall not be released from Bomrower's obligations and
liability wnder this Secority Instrument unless Lender agrees to such release in writing.  The covenants and
agrzemeznts of this Security Instrument shell bind (except as provided in Scetion 20) and benefit the successors and
assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Barrower’s defaull, for the purpose of protecting Lender’s interest in the Property and rights under this Security
[ostrumenl, ecluding, but not limited to, attorneys fees, property inspection and valuation fees. In regard 1o any
other [ees, the absence of express anthority in this Szeurity Instrument o charge a specific fze to Borrower shall not
be construed as a prehibition on the charging of such [ee. Lender may noc charge fees that are cxpressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that kaw is finally icterpreted so that
the interest or other loan charges collected or o be collected in connection with the Loan exceed the permined
limits, then: (2} any suck loan charge shall te reduced by the amount necessary to reduce the charge to the permitted
limit; and (k) any swns already collected from Borrower which exceeded permitied Imils will be refunded o
Borrower, Lender may chovse o make this refund by reducing the principal owed uader the Note or by meking 2
direct payment to Borrower, [F 2 refund reduces prircipal, the reduction will be treated as a partial prepayiment
without any prepayment charge (whether or not a prepayment charge 1% provided for ender the Note), Horrower's
acceplance of any such relund made by direct payment to Horrower will constitute a waiver of zny right of action
Dorrower might have ansing out of such evercharge.

i5. Notices. All notices given by Borrowes or Lender in connection with this Security Instnunent must be
in wriling. Any nolice to Borrower in connection with this Security Instrument shall ke deemed to lave been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice adidress if sent by other
means. MNotice to any one Borrower shall constitute notice to all Borrowers unless Applicable law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designaled o substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Horrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Horrower shzll only report a change
af address through that specified procedure, There may be only ene designaied notice address under this Sceurity
Instrument at any ong time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address staled herein unless Lender has designatzd another address by notice to Borrower, Any notice
in connegtion with this Security Instrument shall not be deemed to have been given Lo Lender until zctually received
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by Lender. I eny nolice required by this Security Instrument is alse required under Applicable Law, the Applicable
Law requircment will satisty the corresponding requirement under this Security Insmumert.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed
by lederal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirernents and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, kit such silence shall not be
censtrued as a prohitziton against agreement by contract In the event that any provision or elause of this Sceurity
Instrument or the Note canflicts with Applicable Law, such conflict shall not affeer other provisions of this Security
Instrumen: or the Note which can be given ellect without lhe conflicting provision,

As used in this Secwity Instrument: (a) words of the masculine gender shall mean ard  inciuds
corresponding neater words or words of the feminine gender; {b) words in the singular shzll mean and include the
plural and vice versa; and (e} the word “mey™ gives sole discretion without any abligation to take any action.

17. Borrewers Copy. Borrower shall be given one copy of the Note znd of this Secerity Instrument.

18. Transfer of the Property or a Beneficial Tntevest in Borrower. As used in this Section 18, “Tnterest
in the Property” means any legal or beneficial interest in the Property, including, it not limited to, those beneficial
interests transferrad in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower al a lulure date to a purchaser.

If all or any part of the Properlv or any Inlercst in the Property is sald or transterred {or it Borrower is nat a
nawral person and a beneficial interest in Borrower is sold or transferred) withour Lepder's prior written consent,
Lender may require immediate payment in [ull of all sums secured by this Security Instrumert. However, this
eption shall not be exercised by Lender if such exereise is prohitnted by federal law,

It Lender exercises this option, Lender shall give Borrowser netice of aceeleration. The notice shall provide
a period of nol less than 30 days from the date the notice is given in accordance with Section 15 within which
Barrower must pay all sums secured by this Security Instrament.  If Borrower fails to pay these sums orior to the
expiration of this period, Lender may invoke any remedies permined by his Security Instrument withoue further
notice or deriand on Borower,

19, Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Bortower
shail have the right Lo have enforcement of this Security Tasrrument discontinued at any time prior to the sarliest of:
(#} [tve duys belore sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Appiicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entzy of a
judgment eniorcing this Security Instrument, These condilions are that Borrower: {a) pays Lender all sums which
then would be due wider this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
ineluding, but not limited te, reasonable attomeys’ fees, property spection and valuation fees, and other fees
incurred for the parpese of protecting Lender’s interest in the Properry and rights under this Securily Instrument; and
{d) takes such action as |.ender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Tnstrument, and Borrower's okligation tm pay the sums secured by this Security Instrament, shall
continue urchanged, Lender may require that Borrawer pay such reinstaterment sums and expenscs in anc or more
of the following forms, &s selected by Lender: (a) eask; {b) money order; {¢) certified check, bank check, treasurer’s
check or cashier’s chieck, provided any such check is drawn upon an institution whose deposits are insured by a
Federal agency, instrumentality or entity; ar {d) Electronic Funds Transfer. Upon teinstatement by Borrower this
Security Instrument and obligations secured hereby shall remaiu fully effective as iF no accelerasion had accurred.
However, this nght to reinstate shall not apply i the ¢ase of accelerstion under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intsrest in the
Mote (together with this Security Instrument) can be sold one or more times without prior notice to Bomrower, A
sule might result in a change in the entity (krown es the “Loan Servicer™) thae callects Periodic Payments due under
the Note and this Security Instrament ard performs other mortgage loan servicing obligations under the Note, this
Security Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. Ifthere is a change of the Loan Servicer, Borower will be given written notice of the change
which will state the name and address ol the new Loan Servicer, the address to which pavments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. It the Notz is sold and
thereafie- the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
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cbligations to Borrower will remain with the Loan Scervicer or be tfransferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individuzal litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty vwed by reazon of, this
Security Instrament, uetil such Berrower or Lender has notified the other party (with such notice given in
complianes with the reguirements of Seclion 15} of such elleged brsach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action, I Applicable Law provides a time period
which must elapse befors certain action can be taken, that time period will be decmed to be reasonable for purposes
of this paragrapi, The votice of acceleration and spportunity to cire given to Borrower purseant to Section 22 and
the wotice of acceleration given to Bomower pursuant to Section 18 diall be deemed to satisty the notice and
apportunity to teke comective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21 (2} “Iazsrdous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law 2nd the following substances:
gasalne, kerosene, other flammadle or toxic petroleum products, toxic pesticides end herbicides, volatle salvents,
materizls conlaining astestos or formaldehyde, and radicactive materials; (b) “Eovironmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Covironmental Cleanup™ includes any response action, remedizl action, or removal mtien, as
delined in Environmental Law; gnd (d) ar “Environmental Concilion™ means a condition that can cause, conlribule
to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any |lazardous
Subslureces, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property {a) thal is in vielation of any Environmental Law, (b) which
creates @ Environmental Condition, or (¢} which, due Lo (ke presence, use, or relezse of a Hazardous Substance,
ereates a condition that adversely affects the value of the Property. The preceding two sentences shall nol apply to
the presence, use, or storage an the Property of small guantitics of Hazardous Substances that ars generally
recognizad to be appropriate to normal residential uses and to maintenance of the Property (insluding, but not
limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of {a) any investizgation, claim, demand, lawsuit ar
other action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Fovironmental Law of which Borrower has acmal knowledge, (b) any Environmenta! Condition,
ineluding but nol limited 1o, any spilling, leaking, discharge. release or threat of releasc of any Hazardous Substance,
and (¢} any condilion caused by lhe presence, use or release of a Hazardous Substance whick adversely affects the
value of the Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardons Substance alfecting the Property is necessary,
Borrower shall promplly take al! necessary remedial actions in accordance with Environmenta] Law, Nothing
herein shall create any obligation on Lerder for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and [ender further coverant and agree az follows:

22, Acceleration; Remedies. Lender shall give nolice (v Borrvwer prior to acceleration fullowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior o aceeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specifv: (a) the defanlt; (b} the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrewer, by which the defanlt must be cured; and (d) that fajlure to cure the default on or before the date
specified in the natice may result in acceleration of the sums secured by this Sccurity Tustrument and sale of
the Property. The nofice shall further inform Borrower of the right to reinstate after seceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, IF the default is not cured on or before the date specified in the nolice, Lender at irs
option may require immediale payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If the power of sale is invoked, Trustee shall execute a written notice of the eceurrence of an event of
default and of the electon to cause the Property to be sold and shall record such notice in each county in
which any part of the Property is [ncated. Lender or Trustee shall mail copies of such notice in the manner
prescribed by Applicable Law to Borrower and (o the other persons prescribed by Applicable Law, In the
event Barrower does not cure the default within the period then prescribed by Applicable Law, Trustee shall
give public natice of the sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, withvul demand on Borrower, shall sell the Property 2t public auction
ta the highest bidder af the time and place and under the terms designated in the notice of sale fn one or more
parcels and in any order Trustee determines (but subject to any statutory right of Borrower (o direct the
order in which the Property, il consisting of several known lots or parcels, shall be sold). Trustee may in
accordance with Applicable Law, postpone sale of all or any parcel of the Property by public announcement
at the time and  place of any previously scheduled sale. Lender or its designee may purchase the Property at
any sale,

Trustee shall deliver to the purchaser Trustee’'s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima lacie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a}
to all expenses of the sale, including., but net limited to, veasonable Trustee's and attorneys” fees; (B) to all
sums secured by this Security Instrument; and (¢) any excess to the person or persons leeally cotitled to it or
to the county elerk of the county in which the sale took place,

13, Reconveyance. Uzon payment of all sums secured by this Security Instrument, Lender shall reques:
Trustee to reconvey the Property and shall surrender this Security Iestiruimest and all notes evidencing debt secured
by this Sceurity [nstrument to Trustee. Trustee shall reconvey the Proparty without warrenty to the person or persens
legally enticled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or
persons a fee for reconveying the Property, but only if the fee is paid o o third parly (such as the Trustee) for
services rendered and the charging of the fee is permitted under Applicable Lew.

24, Substitute Trustee. Lender, 2t its epton, may from Ume lo tme remove Trustee and appoint a
successor frustee to any Trustee appointed hereunder. Withow! cunvevanece of the Properly, the successor nmstes
shall suceeed to all the title, power and duties conferred upon Trusiee herein and by Applicable Law.

25 Request for Notices. Borrower requests thal copies of the nobices of defaalt and sale be senl o
Borrower's address which is the Property Address,

&)
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BY SIGNING BELOW, Bomower accepts and agrees to the tenms and covenants contained in this Security
Instrument and 1 any Ruder exccuted by Borrower and recorded with it

Witnesses:

(7% 2 2 sean

, A& =
& = d?fﬁfgfsenh

REX CHHADRA

[ Scaly
{Seal)
ACKNOWLEDGEMENT
State of Utah, DALS Counly 5
Or this ‘6 day of UNE 20 2% personally appeared before me

EDNA A DULFO-CUADRA, REX CUADRA,

the signaris) of the above instument, wao duly scknowledged to me that he/she/they executed the same.

A
Netary Public Signature: /7 N b
7 -

My Commission Expires: ||l ‘ 1%[L4
]
& i
Motary Public Residing a*: GA-T LALE “

i, MARCEL GILES
v Notary Public State of Utah
aqfl 3| My Commission Expires on:
1‘;‘; January 13, 2024
Comm. Number: 705943
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EXHIBIT “A”
Property Description

Order No.: 22-12496-MG

Parcel Number: 01-322-0914

Property Address: 970 West Fox Hollow Drive, North Salt Lake, UT 84054
PROPERTY DESCRIPTION:

All of Lot 914, Foxbore Plat 9, Nerth Salt Lake City, Davis County, Utah, according to the
official plat thereof.

Tax Parcel #; 01-322-0914

PROPERTY DESCRIFTICNN
File N 22.12486-MG Pape | oi 1



