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DEFINITIONS

Words used in multiple sections of this document are defined below and other words ave delined in Seclions 3, 11, ;
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A) "Security Instrument” means this document, which is dated May 23, 2022 . logether
with all Riders to this document.
(B} "Borrower” is  Alexis Nlcole Whitecar and Kyle Roland Gee, As Joinl Tenants

Borrower i8 the trustor under this Securily Instrument.
{2y "Lender"iz  United Wholesale Mortgage, LLC

Lenderisa  LIMITED LIABILITY COMPANY organizad
and existing under the laws of MICHIGAN .
Lender's address is 585 Soulh Bouleverd E, Pontiac, Michigan 48341

(D} "Trustee"is PAUL M. HALLDAY, JR. HALLIDAY & WATKINS, P.C.
376 EAST 400 SOUTH, SUITE 300, SALT LAKE CITY, UTAH 84111

(E) "MENRS" is Mortgage Electronic Registration Systems, Ine, MERS is & separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MITRS is the beneficinry under thiy Security
Instrument, MLERS is organized and existing under the laws of Delaware, and has an address and telephone number
of .. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

() "Note" means the promissory note signed by Borrower and dated May 23, 2022

The Nole slales thal Borrower owes Lender  THREE HUNDRED EIGHTY THOUSAND AND 00/100

Dollars {U.S5. § 380,000.00 } plus interest,
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Borrower has promised to pay this debt in regular Periodic Paymenls and lo pay the debl in Tl nol later than
June 1, 2052 .

{3} "Property" mcans the properly thal is described below under the heading "Transfer of Rights in the Property.”
{H} "Lou#n" means (he debt evidenced by the Mote, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{I} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The fellowing Riders are
to be executed by Dorrower [check box as applicablc]:

(X Adjuslable Rate Rider [® Planned Unit Development Rider
[] Balloon Rider [0 Biweekly Payment Rider

(] 1-4 Family Rider [C] Second Home Rider

] Condominium Rider [] Other(s) [specify]

(It "Applicable Law" means all contralling applicable lederal, state and local statutes, regulations, ordinances and
administrative rules and orders (thal have the effeet of law) as well s all applicable final, non-appealable judicial
opinions.

(K} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeawners association or similar
organization.

{L) "Electronic Funds Transfer" means any transfer of funds, olher than & transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ov
magnetic tape so a8 to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limiled Lo, poinl-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{M} "Escrow Items" means those items that are deseribed in Section 3,

{N) "Miscellancous Proceeds” means any compensation, sctflement, sward of damuges, or proceeds paid by any
third party (other than insurance procesds paid under the coverages deseribed in Seetion 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of &1l or any part of the Property; (lii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,
{0} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{I") "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor logislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requitements and restrictions that are imposed in regard to a "federally related mortgege Joan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(R) "Successor in Intercst of Borrewer" means any party that has taken title lo the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/ot this Securily Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS, This Security Instrument scoures to Lender: (1) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (i) the perfermence of Borrower's
covenants and agreements under this Seeurily Instrument and the Note. For this purpose, Borrower irrevocably
grants, conveoys and warranis to Trustee, in trust, with power of sale, the following deseribed propetty located in the
COUNTY of DAVIS ;

[Type of Recording Jurisdiction) [Mune of Recording Joriadiction]

See Attached
A P.N.: 02-038-0027

which currently has the address of 105 W Pheasantbrock Dr
[Street]
Centerville , Utah 84014 {"Property Address");
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eesements,
appurienances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigng) has the right: to cxercise any or all of those interests, including, but not limited to, the right to forcelose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Sccurity Insirument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to grant, convey and warrant the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower further warrants and will defend gencrally the title to the Property against all claimes and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Iiems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Hscrow liems pursuent to Section 3. Payments due
under the Notc and (his Security Instrument shall be made in U5, currency. Howoever, il any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
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Lender may require that any or all subscquent payments due under the Note and this Sceurily Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} eertified check, bank check,
treasurer’s chook or cashier's check, provided any such check is drawn upon an institution whose deposils are insured
by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provizions in Seetion 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to hring the Loan current. Lender
may accept any payment or partial payment insuflicient to bring the Loan curtent, without waiver of any rights
herounder ot prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periedic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan curreni. If Borrower does not do so within 5 reasonable period of
time, Lender shall either apply such funds or return them to Borrower, [ not applicd carlicr, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No olTset or claim which
Forrower might have now or in the luture against Lender shall relieve Borrower from making payments due under the Mote
and this Seeurily Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
() principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applicd to each Pariodic
Payment in the order in which it became duc. Any remaining amounls shall be applicd [irst W late charges, sccond
to any other smounts duc under this Sceurily Instrument, and then o reduce the principal balance of the Nole.

If Lender veceives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late chargs, If
more than one Pericdic Payment is oufstanding, Lender may apply any payment received from Borrower to the
repayment of the Perfodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Periodic Paymenis, such excess may
be applied to any [ate charges due. Volunlary prepayments shall be applied first to any prepayment charges and then
as described in the Nole.

Any application of payments, insurance proceeds, or Miseellaneous Proceeds to principal due under the Mote
shall pot exlend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender om the day Periodic Payments are due under the
Note, until the Note iz paid in full, a sum (the "Funds") to provide for payment of amounts doe for: (a) taxes and
assessments and other items which can altain priority over this Security Tnstrument as a lien or encumbrance on the
Property; (b) leaschold payments o ground rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (d)} Mortgage Insurance premivms, if any, or any swms payable by Dorrower
o Lender in lieu of the payment of Mortgage Insurance premiumes in accordance with the provisions of Section 10.
These items are called "Escrow llems. " Al origination or at any time during the term of the Loan, Lender may require
that Commumity Association Dues, Fess, and Assessments, ifany, be escrowed by Borrower, and such dues, Feos and
aszessments shall be an Eserow ltem, Borrower shall prompily furnish g Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Esecrow [tems unless Lender waives Borrower's
abligation to pay the Funds [or any or all Eserow Items. Lender may waive Berrower's obligation to pay to Lender
Funds For any or all Escrow [lems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reecipls evideteing such payment
wilhin such tiine period as Lender may require. Borrower's obligation Lo make such paymenls and te provide receipts
shall For all purposes be deemed lo be & covenant and agresment contained in this Security Inslrument, as the phrase
"eovenant and agreement” is used in Section %, If Borrower is obligated to pay Escrow lems directly, pursuant 1o
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awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section & to repay to Lender any such amount,
Lender may revoke the waiver as o any or all Escrow llems al any time by a notice given in accordance with Seetion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Sectien 3.

Lender may, at any time, collect and hold funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA,
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fulure Eserow liems or otherwise in accordance wilh Applicable Law.

The Funds shall be held in an institotion whose deposits are insured by o federal agency, instrumentality, or
enlity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless [ender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge, Unless an agreement is made in writing or Applicable Law reguires inlerest Lo be paid on the Funds,
Lender shall not be required to pay Borrower any intersst or earnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual aceounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESI'A, Lender shall account to Borrower for
the excess funds mn accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESIPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary o make
up the shortage in accordance with RESPA, bul in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions attributable o
the Properly which can allain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To the extent that these items
are Fscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priovity over this Seeurily Instrument unless Borrower:
{a) agroes in writing to the payment of the obligation sceured by the lien in a manner acceplable to Lender, ut only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the len in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings are pending, but only until such proceedings are concluded; or (&) secures from the holder
of the lien an agreement satisfaclory fo Lender subordinating the lien to thie Security Instrument. [ Lender
determines that any part of the Property is subject to a lien which can artain prierity over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ar take one or more of the actions set forth above in this Seetion 4,

l.ender may require Borrower (o pay a one-lime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Praperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any aother hazards
including, but not limited to, earthquakes and floods, for which Lender requircs insurance, This insuranee shall be
maintained in the amounts (including deductible levels) and for the periods thal Lender regquires. Whal Lender
requires pursuant to the preceding senlences can change during the term of the Loan, The insurance carrier providing
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the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowet's choice, which right shall
not be excreised unroasonably. Lender may require Borrower o pay, in conneclion with Lthis Loan, either: (&) a one-
titne charge for flood zone determination, ceriification and tracking services; or {b) a one-time charge for [lood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any foes imposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cblain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no oblipation to purchase any particular type or amount
ol coverape. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
ecuity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed
by Lender under this Section 5 shall become additional debl of Borrower sceured by this Security Instrument, Thesc
amounts shall bear inferest atl the Mote rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall include a standard mortgage clavse, and shall name [ender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates, I Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and rencwal notices, 17 Borrower obtains any
form of insurance coverage, not otherwise reguired by Lender, for damage lo, or destruction of, the Property, such
palicy shall inelude & standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

HY LG,

w In the event of loss, Borrower shall give prompt notice to the inaurance earrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceads, whether or not the underlying insurance was required by Lender, shall be applied o resioration
or tepair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
IDuring such repair and resloration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporlunity o inspect such Property to ensure the work has been completed o Lendet's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agresiment
is made in writing or Applicable Law requires intercst to he paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or camnings on such proceeds, Fees For public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dve, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and selile any uvailable insurance claim and
related matters, [f Borrower does not respond within 30 days to a notice [rom Lender that the insurance carrier has
offered to settle a claim, then Lender may negoliate and seitle the claim. The 30-day period will begin when the
notice is given. In cither cvent, or il Lender acquires the Property under Section 22 or otherwise, Bortower bhareby
assigns to Lender () Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Tnstrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, inselar as such rights
are applicable to the coverage of the Property. Lender may use (he insurance proceeds either to repair or restore the
Properly of to pay amounts unpaid under the Mote or this Security Instrument, whether or nol then due,
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. Occupancy, Borrower shall ocoupy, establish, and vse the Property as Borrower's prineipal residence
within 60 days after the execution of this Security Instroment and shall continue to ocoupy the Property as Dorrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exlenpaling circumstances exisl which are beyond Borrower's
contral.

7. Preservation, Maintenance snd Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly fo deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall meintain the Property in order to prevent the Property from
deterioraling ot decreasing in value due to its condition. Unless it is determined pursuant o Scction 5 that repair or
restoration is not economically feasible, Borrower shall prompily vepair the Properly if damaged to avoid lurther
deterioration or damage, If msurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relensed
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower i2 not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable eotrics upon and inspections of the Property, 1€t has reasonable cause,
Lender may inspect the interior of the iimprovements on the Property, Lender shall give Borrower notice at the time
of or prior (o such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Applieation, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or staternents to Lender (or failed to provide Lender with
material information) in connection with the Loan. Maierial representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9, Profection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. Lf (a)
Borrower [ils to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/er rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, lor enlorcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (&) Borrower has abandoned the
Property, then l.ender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and secouring and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
soeured by a lien which has priority over this Security Instrument; (b) appearing in courl; and (¢} paying reasonable
attorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupley procesding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may tale action
under this Section 9, Lender docs not have 1o do so and is not under any duty or cbligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounis dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by Lhis
Security Instrument. These amounts shall bear interest at the Note vate from the dale of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Tnstrument is on a leasshold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender (he leasehold estate and interests herein conveyed or terminate or cancel the ground fease.
Borrower shall not, wilhout the express written consent of Lender, alier or amend the ground lease. 1T Borrower
acquires [ee title to the Properly, the leaschold and the fee title shall not merge unless Lender agrees Lo the merger
in wriling.
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10, Martgage Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan, Rorrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceazes to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Morigage
Insurance previously in effect, at a cost substantially cquivalent to the cost 10 Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
paymenis that were due when the insurance coverage ceased to be in effect. Lender will accept, vse and retain thess
paymenis as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be hon-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall net be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lencer again
becomes availahle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required Lo make separately designated payments toward the premiums for Mortgage Insurance, Borrowoer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten rgreement between Borrower and
Lender providing for such termination or until (ermination is reguired by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay inlerest al the rale provided in the Wote,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurence in foree from time Lo lie, and may enter into
agreements with other parties that share or modify their risk, or reduee losses. These agreements are on terms and
condilions that are satisfactory to the mortgage insurcr and the other party {or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any alTilialc of any of the foregeing, may receive (directly or indireetly) amounts that derive from (or might
be characlerized as) o portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a shars
of the insurer’s risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is often termed
"eaptive reinsurance.” Further:

{a) Any such agreements will not affeet the amounts that Borrower has agreed fo pay for Morigage
Insuranee, or any olher terms of the Loan. Such agreements will not increase the amount Borrower will owe
tor Martgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premioms
that were unearned at the thne of such cancellation or termination,

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanesus P'roceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
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such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Dorrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applicd to the sums sceurcd by this Scourity
Instrument, whether or not then duc, with the excess, if any, paid (o Borrower, Such Miscellaneous Proceeds shall
be applied in the ovder provided for in Section 2,

Tn the cvent ol a lotal tking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the 'roperty in which the fair marlket value of
the Properly immediately before the partial taking, destruction, or lass in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valuz of the
Properly immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senlence) offers to make an award to settle & claim lor damages, Borrower fails to respond 1o
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procesds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party” means the third party that owes Bortower Miscellaneous roceeds or the parfy
against whom Borrower has a right of action in regard to Miscellaneous I'roceeds.

Borrower shall be in defuult iF any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the I'roperty or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successovs in Interest
of Horrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sceured by this Securily
Tnstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymenis from third persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,
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13, Joint and Several Liability; Co-signers; Successors and Aszigns Bound. Borrower covenants and agrees
that Borrowaer's obligations and liability shall be joint and several, However, any Borrower who co-signs this Sccurity
Instrument but dovs not execute the Note (a "co-signer™): (a) is co-signing this Securily Instrument only 1o morlgage,
grant and cotvey the co-signer's intercst in the Properly under the terms of this Security Instrument; (&) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees thal Lender and any other
Rarrower can agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Notz without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Boreower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's cbligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the svecessors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
delault, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard lo any other fees, the
absence of express authority in this Security nstrument to charge a specilic fee to Borrower shall not be construed
a3 a prohibition on the charging of such foe. Lender may not charge fees that are expressly prohibited by this Security
Instroment or by Applicable Law.

If the Loan is subjeet to a law which sets maximum loan charges, and that law is finally inlerpreled so thal the
interost or other loan cherges collected or to be collected in connection with the Loan exceed the penmitied limils,
tien: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated ns o partial prepayment without any
prepayment charge {(whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of aclion Borrower might
have srising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given lo
Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address if sent hy other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitote notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specitied procedure. There may be only one designated notice address under this Security Instrament
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail lo Lender’s
nddress stated herein unless Lender has designated another address by notice to Borrower. Any nolice in conneclion
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any motice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might
axplicitly or implicitly allow the parties to agree by conlract or it might be silent, hut such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall nol allect other provisions of this Securily
Instrument or (he Mote which can be given effect without the conflicting provision,
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As used in this Secority Instrument: (a) words of the masculine pender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall menn and include the plural and vice
versa; and {c} the word "may"” gives sole discretion without any obligation to take any aclion,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of Lhis Securily Instrument,

18, ‘Iransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in o bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a foture date to a purchaser,

If all or any part of the Property or any Interest in the Propertly is sold or translered (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in [ull of all sums secured by this Securily Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrciscs Lhis oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right 1o Reinstaie Afier Acecleration. If Borrower meels certaln conditions, Borrower shall
have the right Lo have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (2) five
days before sale of the Property pursuant to any power of sale contained in this Segurity Instrument; () such other
period as Applicable Law might specify for the termination of Borrower's right Lo reinstate; or (¢} entry of a judgment
enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as il no acceleration had oceurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atlorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and righte under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Properly and rights under this Security
[nsirwment, and Barrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged,
Lender may require that Borrower pay such reinstalemnent suins and expenses in one or more of the following forms,
a5 selected by Lender: (z) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
securcd horeby shall remain fully effective as if no aceeleration had oceurred, Howewver, this right to reinstate shali
not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{topether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security [nstrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Horrower will be given wrilten notice of the change which will
slaie the name and address of the new Loan Servicer, the address o which payments should be made and any other
information RESPA requires in conncction wilh a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Burrower nor Lender may comimence, join, or be joined lo any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant io this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period alier the giving of such
notice to take corrective action. 1F Applicable Law provides a time peried which must elapse before certain action
can be taken, that lime period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and eppormnity to take corvective action
provisions of this Section 20,

21. Hazardous Snbstances. As used in this Scction 21: {8) "Hazardous Substances" are those subslances
defined ag toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other Nammable or loxie petroleum products, toxic pesticides and herbicides, volatile solvents,
materials coniaining asbestos or formaldehyde, and radioactive meterials; (b) "Environmental Law" means faderal
laws and laws of the jurisdiction where the Property is loeated that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condilion thal can cause, contribute to, or
otherwise trigger an Unvironmental Cleanup.

Borrower shall not causc or permil the presence, use, disposal, storage, or release of any Hazardous Subsiances,
or threaten to reloase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyvone 2lse
to do, anything alTecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condilion that adversely affects the value of the Property. The preceding two senlences shall not apply w the
presence, use, or storage on the Property of small quantitics of Hazardous Substances thal are generally recognized
to be appropriate to normal residential uses and o maintenance of the Property (including, but not limited fo,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageney or private party involving the Properly and any Hazardous Subslance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenta!l Condition, including but not
limited to, any spilling, leaking, discharge, rcleasc or threal of release of any Hazardous Substance, and {c} any
condition caused by the presence, usc or release of 4 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation: of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law., Mothing herein shall ereate any
obligalion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the delfault; {b) the action
required 1o curc the default; (c) a date, not kess than 30 days from the date the notice Is given to Borrower, by
which the default must be cured: and (d) that failore to cure the default on or before the daie specified in the
notice may result in acceleration of the sums secured by (his Scenrity Instrnment and sale of the Property. The
notice shall further inform Borrower of the right to reinstate affer aceeleration and the right to bring » court
action to assert the non-existence of a defaull or any other defense of Borrower fo acceleration and sale, If the
defauli is not cored on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums sceured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicuble Law. Lender shall be entitled to eollect all

UTAH - Single Family - Fannie Maa/Fraddle Mac UNIFORM INSTRUMENT - MERS [ —
Form 3045 101 Page 12 of 156 SRRSTROT 1000000013390 335-E0)

D Bttt



2478594
BK 5016 PG 230

expenses incurred in pursning the remedies provided In this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of tite evidenee.

If the power of sale is invoked, Trustee shall execule a wrillen notice of the occurvence of an event of
default and of ihe election lo eause the Property to be sold and shall record such notiee in each county in which
any part of the Property is locaied. Lender or Trustee shall mail copies of such notice in the manner preseribed
by Applicable Law to Borrower and to the other persons prescribed by Applicable Law, In the event Borrower
does not cure the default within the period then preseribed by Applicable Law, Trnstee shall glve public notice
of the sale to the persons and in the manner prescribed by Applicable Law, After the Hme required by
Applicable Law, Trustee, without demand on Borrower, shall sell the Properly al public auclion to (he highest
hidder at the time and place and under the terms designated in the notice of sale in onc or more pareels and In
any order Trusice determines (but subject o any statutory right of Borrower to dircct the order in which the
Property, if consisting of several known lots or parcels, shall be sold). Trustee may in accordance with
Applicable Law, postpoue sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sate. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Properly withoul any covenant or
warranty, expressed or implied. The recitals In the Trusiee's deed shall be prima facic evidence of the truth
of the statemenls made therein, Trusice shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
scenred by this Security Instrument; and (c) any excess to the person or persons legally entitled to i€ or to the
county clerk of the couniy in which the sale took place.

23, Reconveyance, Upon payment ofall sums sccured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustes, Trustee shal! reconvey the Property without warranty to the person or persons legally
entitled Lo i, Such person or persons shall pay any recordation costs, Lender may charge such pergon or persons a
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is permitied nnder Applicable Law,

24. Substitute Trustee. Lender, at its option, may from time (o lime remove Truslee and appoint a successor
trustes to any Truslee appointad hereunder. Without conveyance of the Properly, the successer trustee shafl succeed
to all the title, power and dutics conferred upon Trustee herein and by Applicable Law,

25, Request for Nolices. Borrower requests that copies of the notices of default and sale be sent to Borrowar's
address which 1s the Property Address.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in Lhis Scourily
Instrument and in any Rider executed by Borrower and recorded with it,

Wi . // .

Alexis Micole Whitecar -Borrower and Gee -Borrower
UTAH - Single Family - Fannle Mae/Freddis Magc UNIFORM INSTRUMFNT MERS Doehagic Emmngs
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[Space Below This Line For Acknowledgment] =

State of UTAH )

85,
County gf“'Dﬁ%ﬁ S ﬂ-m&\(-(’ ir

On thb%:f of mm . , in the year E&L , before me
N R\\*l\ ML_ , & notary publie,

Alexis Micole Whitecar AND Kyle Roland Ges

proved on the basis of satisfactory evidence lo be the person(s) whose name(s) (is/are) subseribed (o in this document,
and acknowledped (hefsheithey) executed the same.

Nolary Signalure

By CHARICE ALLEN-HOWELL
':)'D Motary Public Slate of Utah

F ] My Commission Explres on: \‘kw\ \
N b Auguet 19, 2022 My commission expires: 4 ,m
e Comm. Numbar: 701633

(MNotary Seal)

Foi S cigimzaten il o e SrTRARE 2,87 9008k 1 3030
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MIN: 100032412223013357 Loan Number: 1222301335

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXETWADIUSTABLE RATE RIDIR is made this  23rd  day of May, 2022 ,
and is incorporated into and will be deemed to amend and supplement the Morlgage, Mortgage Deed, Deed of
“I'rust, or Security Deed (the "Security Instrument™) of the same dale given by the undersigned (the "Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Notz") to UNITED WHOLESALE MORTGAGE,
LLC {the "Lender")
of the same date and covering the property described i the Security Instrument and located at:

105 W Pheasantbrock Dr, Centerville, Utah 84014
[Praperty Addresg]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLY. INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantics, covenants and
agreements made in the Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest {"Monthly Puyment") and an initial
finod interest rate of 4.750 %. The Nole also provides for a change in the inilia] fixed interest
rele to an adjustable intersst rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates

The initial fixed interest rate I will pay will change (o an adjustable interest rafe on the first day of
June, 2029 , and Lhe adjustable interest rate 1 will pay may change on the Brsl
day of the month cvery 6th month therealler. Fach date on which my adjustable interest rale could change
is called a "Change Date.”

{B) The Index

Deginning with the first Change Date, my interest rate will he hased on an [ndex that is caleulated and
provided to the general public by an adminisirator (the "Administralor™). The "Index" is a benchmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided that if the Current Index is less than zero, then the Currenl Index will be
deemed to be zero for purposcs of caleulating my interest rate.

IF the Index is no longer available, it will be replaced in accordance with Section 4(G) below.
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(C) Calculation of Changes

Before each Change Date, the Motz Holder will calculate my new interest rale by adding
TWO AND 750/1000 percenlage points ( 2.750 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in sccordance with Scction 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4{12} below, this rounded amount will be my new interest rate until the next Change Date.

The Wote Holder will then determine the amount of the Monthly Paymenl that would be sufficient to
repay the unpaid Principal that T am expected to owe al the Change Date on the Maturity Date at my new
interest rate in substantially equal payments, The result of this caleulation will be the new amount of my
Monthly Payment.

(1Y) 1imits on Interest Rate Changes

The interest rate | am required to pay at the first Chenge Date will not be greater {han

8.750 % or lessthan 2.750 %, Thercafter, my intcrest rate will never be increased
or decreased on any single Change Date by more than onc percentage point {1.0%) from the rate of interest
1 have been paying for the preceding 6 months, My interest rate will never be greater than

9.750 % or lcss than 2.750 %.

(E) Effeclive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the mmount of my new
Monthly Payment beginning on the first Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inilial fixed interest rate to
an adjustable interest ratc and of any changes in my adjustable interest rate before the effective date ol any
change. The notice will include the amount of my Monthly Payment, any information required by law to be
given to me and also the title and telephone number of & person who will answer any question I may have
regarding the notice,

() Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following events
(aach, a "Replacement Event”) oceur: (i) the Administrator has permanently or indefinitely stopped providing
the Index to the gencra! public; or (ii) the Administrator or its regulator issues an official publie statement
that the Fndex is no longer reliable or represcotative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

{1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or & commillee endorsed or
convened by the Board of Governors of the Federal Rescrve System or the Federal Reserve
Bank of New York at the time of 8 Replaccment Event, the Note Holder will select that
index as the Replacement Index.,

{3) Ifareplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Livent, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into sccount the historical performance of the Index and the
Replacement Index.

WMULTISTATE FIXNEDIADJUSTABLE RATE RIDER - 30-day Avorage SOFR T
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The Replacement Index and Replacement Margin, il any, will be operative immediately upen a
Replacerment Gvent and will be used to determine my interest rate and Monthly Payments on Change Dales
that are more than 45 days afier a Replacement Evenl, The Index and Margin could be replaced more than
once during the term of my Mote, bul only if another Replacement Event oceurs, After a Replacement Even,
all references (o the "Index” and "Margin® will be deemed to be references to the "Replacement Index” and
"Replacement Margin.”

The Mote Holder will also give me notice of my Replacement Index and 1Replacement Margin, if any,
and such other information required by applicable law and regulation,

BE. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
[. Until Borrower's initial [Ixed inierest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial [nterest in Borrower, As uscd in
this Section 18, "Interest in the Property” means any legal or heneficial interest in
the Property, inchading, but not limited to, those benellcial interests transferred in
a hond for deed, contract for deed, installment sales contract or escrow agreement,
the intenl of which is the transfer of title by Borrower at a fotute date to a
purchaser.

If all or any part of the Property or any Interest in the Property is seld or
transferred (or if Borrower ig not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate payment in [ull of all sums secured by this Security nstrument,
However, this option shall not be exercised by Lender if such exerciee is prohibited
by Applicable Law,

If Lender exercizes this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nol less than 38 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Sceurily Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Seourity Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section |8 of the Sccurily Instrument described in Section Bl above will then
cense lo be in effect, and the provisions of Scotion 18 of the Security Instrument will be amended to read as
lollows:

Transfer of the Property or a Beneficial Interest in Borrower, As uscd in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those bencficial inlercals wansferred in
a bond for deed, contract for deed, installmenl sales conbract or escrow agreement,
the intent of which is the transler of title by Borrower at a future date to o
purchaser.

I all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natral person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Avorage SOFR DocHaglo EFcme
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tequire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ift (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
imended transferce as if 8 new loan were being made to the transleree; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rearonable
fee as a condition to Lender's consent to the loan assumption, Lender may also
reguire the transleres 1o sign an assumplion agreement that is acceptable lo Lender
and that obligates the transferee to keep all the promises and agreements made in the
Mote and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Insirument unless Lender relenses Borrower in writing,

If Lender exercizes the option o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Scetion 15
within which Borrower must pay all sums gecured by this Security Ingtrument, 1f
Borrower [ails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

BY SIGWING BELOW, Borrower accepls and agrees to the ierms and covenanis contained in this
Fixed/Adjustable Rate Rider.

W (Seal}

Alexis MNicole Whit -Borrower Kyle ﬁg/ﬂ Gee Borrawear
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-dey Average SOFR DooMepic ETamas
- Single Fomlly - Fannle Mas/Fraddie Mac Unlform Instrament EE— o T
Form %mz Q420 Page 4 of 4 ooon;

ikt



3478504
BK 8016 PG 237 Loan Number: 1222301335

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iz made this 23rd day of
May, 2022 , and I8 incorporated inle and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to  UNITED WHOLESALE

MORTGAGE, LLC
(the "Lendet™) of the swme date and covering the Property deseribed in the Security Instrument and located at;

105 W Pheasantbrook Dr, Centerville, Utah 84014
[Property Address]

The Properly includes, but is not limited to, a parcel of land improved with a dwelling, together with other
guch parcels and cerlain common arcas and facilities, as deseribed in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as

FPheasantbrook
[Mamea of Planned Unit Developiment]

(the "PUD"}. The Property also includes Borrower's interest in the homeowners association or ciuivalent
entity owning or managing the common arzas and facilities of the FUD {the "Owners Association"} and the
uscs, benefits and procecds of Borrower's interest,

PUD COVENANTS. In addition to the covenanis and aprecments made in the Security Instrument,
Borrower and Lender lurther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constitnent [tocuments. The "Constituent Documents” are the (i) Declaration; (i1) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (i} any by-laws or
uther rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepled
insurance carrier, a "*master” or "blanket" policy insuring the Froperty which is satisfactory to Lender and

MULTISTATE PUD RIDER - Singla family e —
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which provides insurance coverage in (he amounts (ineluding deductible levels), for the periods, and against
loss by fire, hazards included within the werm "extended coverage,” and any other hazards, including, but
not limited 1o, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to meintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can chanpe during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lien of restoration or repair following
a loss Lo the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, i any, paid lo Borrower,

C. Public Liability Insurance. Dorrower shall take such actions as may be reasonable to insure
that the Onyners Association maintaing a public Habilily insurance policy acceplable in form, amount, and
exlent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in liew of condemnalion, are hercby
assigned and sha!l be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument ag provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excepl aiter nolice to Lender and with Lender's
prior written consenl, cither partition or subdivide the Property or consent to; (i} the abandonment or
lermination of the PUD, except for abandonment or termination reguired by law in the casc of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owmers
Association; or (iv) any action which would have the effect of rendering the public liability insarance
coverage maintained by the Owners Association unaceeptable to Lender,

F. Remedies. If Borrowerdoes not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sceurily Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement a1 the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY BIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this PUD
Rider,

W/ e %

Alexis Nicols Whitecar -Borrower and Gee —Fl-nrmwer
MULTISTATE FUD RIDER - Single F o S —
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Order No.: 6-097617

EXHIBIT “A”

LEGAL DESCRIPTION

Lot 27, Pheasantbrook, a Planned Unit Development, (Part I11), according to the
official plat thereof on file and of record in the office of the Davis County Recorder.

Parcel No.: 02-038-0027




