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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made December 2, 2021, by Pamela L. Garcia, an unmarried woman owner of the
land hereinafter described and hereinafter referred to as "Owner," and Horizon Utah Federal Credit Union present
owner and holder of the Deed of Trust first hereinafter described and hereinafler referred to as “Beneficiary”;

WITNESSETH:

THAT, WHEREAS, Pamela L. Garcia, an unmarried woman did execute a Deed of Trust dated 6/3/2014, to
Founders Title, as trustee, covering:

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOF

to secure a note in the sum of $14,400.00, dated 6/3/2014, in favor of Horizon Utah Federal Credit Union, which
Deed of Trust was recorded 6/9/2014 as E 2807647 B 6035 P 881, Official Records of said County; and

WHEREAS, Owner has executed, or is about to execute, a Deed of Trust in the sum of $120,000.00 or
less, dated , in favor of GoodLeap, LLC ITS SUCCESSORS AND/OR ASSIGNS, hereinafter
referred 1o as “Lender”, payable with interest and upon the terms and conditions described therein, which Deed of
Trust is to be recorded concurrently herewilh; and

WHEREAS, it is a condition precedent to obtaining said lean that said Deed of Trust last above-
mentionad shall unconditionally be and remain at all times a lien or charge upan the land hereinbefore described,
prior and superior to the lien or charge of the Deed of Trust first above-mentioned; and

WHEREAS, Lender is willing to make said loan provided the Deed of Trust securing the same Is a lien or
charge upon the above-described property prior and superior to the lien or charge of the Deed of Trust first
above-mentioned and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge
of the Deed of Trust first above-mentioned to the lien or charge of the Deed of Trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficlary is willing that the Deed of Trust securing the same shall, when recorded, constitute a lien or charge

upon said land which is unconditionally prior and superior to the lien or charge of the Deed of Trust first above-
mentioned,

NOW, THEREFORE in consideration of the mutual benefils accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above-referred to, it is hereby declared, understood and agreed as follows:
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(1) That said Deed of Trust securing said note in favor of Lender, and any renewals or extensions
thereof, shall unconditionally be and remain at all times a lien or charge on the property thereln described,
prior and superior to the lien or charge of the Deed of Trust first above-mentioned;

(2) That Lender would not make its loan above-described without this subordination agreement; and

{3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the Deed of Trust first above-mentioned to the lien or charge of the Deed of Trust in
favor of Lender above-referred to and shall supersede and cancel, but only inscfar as would affect the
priority between the deeds of trust hereinbefore specifically described, any prior agreements as to such
subordination, including, but not limited to, those provisions, if any, contained in the Deed of Trust first
above-mentioned, which provide for the subordination of the lien or charge thereof to another deed or
deeds of trust or to another mortgage or martgages.

Beneficiary declares, agrees, and acknowledges that:

(a) He consents to and approves (i) all provisions of the Deed of Trust in favor of Lender above-referred
to, and (ii) all agreements, including but not limited to, any loan or escrow agreements between Owner
and Lender lor the disbursement of the proceeds of Lender's loan;

{b) Lender, in making disbursements pursuant to any such agreement, is under no obligation or duty to,
nor has Lender representad that it will, see to the application of such proceeds by the person or persons
to whom Lender disburses such proceeds, and any application or use of such proceeds for purposes
other than those provided for in such agreement or agreements shall not defeat the subordination herein
made in whole or in part;

{c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
Deed of Trust first above-mentioned in favor of the lien or charge upon said land of the Deed of Trustin
favor of Lender above-referred to, and understands that in reliance upon, and in consideration of his
waiver, relinguishment and subordination, specific loans and advances are being and will be made, and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered into
which would not be made or entered into but for said reliance upon this waiver, relinguishment and
subordination; and

(d) An endorsement has been placed upon the note secured by the Deed of Trust first above-mentioned
that sald Deed of Trust by this instrument been subordinated to the lien or charge of the Deed of Trust in
favor of Lender above-referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OETAIN A LOAN; A PORTION OF WHICH MAY
BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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BENEFICIARY:
HorizemUtah Federal Credit Union

TRUSTOR

FPamela Garcia

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(CLTA Subordination form “A")
(Recorded Deed of Trust to Deed of Trust to record)

Page 3 of 6 - 12/2/2021
Subordination Agreement “Form A"

Subcedinaion Agreement -~ Form A



3449207
BK 7924 PG 502

BEMEFICIARY:
Horizon Utah Federal Credit Union

TRUSTOR

g“‘%‘?"%%fg/ ANAIED

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

{CLTA Subordination form “A")
{Recorded Deed of Trust to Deed of Trust to record)
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A notary public or other officer completing this certificate verifies only the identity
of the individual who signed the document to which this certificate is attached,
and not the truthfulness, accuracy, or validity of that document.

[ g JORD D BRUGE
State of Utah o ; Nl.'.ltd-r'f Pubilic - State of Utah
5. \a Commission # ”396%
N e Commission Expires On
. * ay Qo0cr2024

/ A%
on ,<W\L JOMA T - 7 LYST I e/ before me,

‘_" ‘l o h \r ARSI Ju'l|II SRAVACS = (AAD OO O ‘a‘_'.l
Notary Public personally appeared NOSCRGREN Vo e-€ Oy AOM é

. =3

_NEMA O ey Cx0diy Ualovy v who
proved to me onthe basis of satisfactory evidence to be lhe person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/shefthey executed the same in his/herftheir authorized
capacity(ies), and that by hisiher/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the pergon(s) acted, executed the instrument.

T Tt o

County of Davis

| certify under PENALTY OF PERJURY under the laws of the State of Utah that the foregoing paragraph is true
and correct. WITNESS my hand and official seal.
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A notary public or other officer completing this certificate verifies only the identity
of the individual who signed the document to which this certificate is attached,
and not the truthfulness, accuracy, or validity of that document.

State of Utah )
1 ss,
County of Davis . . o )
On D'Fjﬁfmnﬁ’ bt }7} 20 before me,

L OundA

Notary Public perscnally appeared Pﬂm.ﬂflﬂ C-,{M aa

who
proved fo me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged te me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/herftheir signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, exscuted the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of Utah that the foregoing paragraph is true
and correct. WITNESS my hand and official seal.

Ty, REBECCA GOULD
: ), Holary Public - State of Utah
7. A

_ Comm. Mo, 715171
i Wy Commission Explres on
Hov 9, 2014

SIGNATURE M!QU/ (A 61[371 M
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EXHIBIT “A"
LEGAL DESCRIPTION

The land described herein is situated in the State of Utah, County of Davis, described as follows:

BEGINNING at a point on the Easterly right-of-way line of the State Highway which point is North
89°54'20" East

193.73 feet along the Section Line and South 708.08 feet from the Northwest Comer of Section 34,
Township 4

North, Range 1 West, Salt Lake Base & Meridian; running thence North 48°22'30" West 68.22 feet
along the

Easterly line of said highway; thence North 46°41'55" East 199.90 feet; thence South 48°22'45" East
69.27 feet; _

thence South 47° West 200.00 feet to the point of beginning.

ALSO, part of the Northwest quarter of Section 34, Township 4 North, Range 1 West, Salt Lake Base &
Meridian, described as follows:

BEGINNING at a point on the Easterly right-of-way line of the State Highway, which point is North
89°54'20" East 193.73 feet along the Section Line and South 708.08 feet from the Northwest Comer of
Section 34, Township 4 North, Range 1 West, Salt Lake Base & Meridian; and running thence North
47°00'00" East 200.00 feet; thence South 48°22'45" East 10.04 feet; thence South 47°00'00" West
200.00 feet, more or less, to the said Easterly right-of-way line of the State Highway; thence along said
Easterly right-of-way line of the State Highway, North 48°22'30" West 10.04 feet to the point of
beginning.

APN: 111000164
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