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DEED OF TRUST

COUNTY: Box Elder

STATE:Utah

THIS DEED OF TRUST (hereinafterreferredtoasthe""SecurityAgreement""),executedon 10/01/2014,

by and between thefollowingparties(hereinafterthe"Parties"):

BORROWER (hereinaftereach and collectivelyreferredto as "Borrower"):

CraigN. & TrishaErickson

6360 North Highway 38

Brigham City,Utah 84302

LENDER (hereinaftereach and collectively"Lender"):

Jerry& Sharon Ericson

752 West 2175 South

Woods Cross,UT 84087

TRUSTEE (hereinaftereach and collectively"Trustee"):

Jerry& Sharon Ericson

752 West 2175 South

Woods Cross,UT 84087



1.Grant inTrust.Forand inconsiderationof$50000.00 (hereinafterthe "Loan Principal")lentby
Lenderto Borrower,Borrower herebygrants,transfers,and conveys INTRUST, WITH POWER OF SALE to

Trusteeallrights,title,and interestthatBorrower has now or may hereafteracquireinthefollowing

describedrealproperty(hereinafterthe "Property")togetherwithallbuildings,fixtures,and

improvements now ofhereafterexistingthereon:

a.PropertyAddress.

6360 North Highway 38

Brigham City,Box ElderCounty county,Utah 84302

b.LegalDescription

LOT:PT OF SEC 9,T10N,
R2W 6360 North Highway 38 Brigham City,
UT 84302 Box Elder,UT.

2.Purpose.ThisSecurityAgreement iscreatedforthe purpose ofsecuringforLenderrepayment ofthe

noteexecutedbetween the Borrower and Lenderon 10/01/2014 (hereinafterreferredtoasthe

"PromissoryNote")by Borrower,includingallrenewals,extensions,and modificationsofthe

PromissoryNote,aswellasto secureBorrower'sfullperformanceofthecovenantsand obligations
undertakeninthisSecurityAgreement and the PromissoryNote.Borrower warrantsthata security

intereston the propertymay be perfectedunder the Uniform Commercial Code and toexecuteany

additionalinstrumentsrequiredto perfector renew perfectionofLender'ssecurityinterestsspecified

herein.

3.PromissoryNote Terms.The PromissoryNote containsthefollowingterms ofrepayment:Total

Amount Borrowed:$50,000.00and willbe paidoffwithregularperiodicpayments by 10/01/2044.This

sectionisforreferencepurposesonly,and inallcases,theterms ofthe promissorynote shallcontrol

overthisSecurityAgreement.

4.Borrower Representationsand Covenants.Borrower representsthatitisthe legalowner ofthe

Propertyand hasthe righttogrant,transferand convey the Propertyintrust.Borrower warrantsthat,

atBorrower'sown expense.Borrowerwilldefend titletothe Propertyagainstalllawfulclaims.

Borrower warrantsthatLendershallhave the righttoparticipateinallactionsagainstthetitlethat

Borrower isnamed inand thatBorrowerwillexecuteany instrumentand takeallotheractions

necessarytoassistLender'sparticipation.

5.Repayment. Borrower promisesto repayLenderthe Loan Principal,togetherwithallinterest,fees,

charges,Escrow,Funds,and othercostsassociatedwiththisSecurityAgreement, includingany

amendment, extension,orrenewalthereof,atthe locationand accordingtotheterms specifiedinthe

PromissoryNote and accordingtoany otherrelateddocuments executedbetween the Partiesthat

correspondtothisSecurityAgreement. Borrower promisesto make allpayments due without

abatement,set-off,orcounterclaim,and any claimsmade by Borrower againstLendershallnot reduce

or postpone Borrower'sobligationto pay hereunder,

a.PartialPayment. Lendermay choose toaccepta partialpayment on the loandescribedinthe

PromissoryNote withoutwaivingany rightshereunder,includingthe rightto refusepartialpayments at

a futuredate.Lendermay choose when a partialpayment isto be appliedtothe outstandingbalance.



6.Escrow Charges.On theday when each periodicpayment becomes due to Lenderunder the

PromissoryNote and untilthe PromissoryNote isrepaidinfull,Borrower shallincludewitheach

payment monies to pay forthefollowing"Escrow Charges":

a.And amounts owed on the Propertywhich can have priorityoverthisSecurityAgreement,

includingwithoutlimitation,taxes,assessments,fees,Home Owners AssociationDues,liens,judgments,

encumbrances,and similarcharges;

b.Any leaseor rentalpayments thatmay become due on the Propertyor itsfixtures;

C.Any premiums and insurancechargesrequiredby Lender;and

d.Any feesorcostsassociatedwiththe Propertyorthetrustcreatedherein.

7.Read ThisEntireAgreement. BorroweracknowledgesthatBorrower has readthisentireAgreement,

agreestocomply,and has receiveda copy thereof,includingany attachedschedules,exhibits,or

addendums. Borrowerfurtheracknowledgesthatitwas under no duressinsigningthisagreement,and

hasfullopportunityto negotiatetheterms containedhereinand toconsultindependentcounsel.



IWITNESSWHEREOFthisdeedisdeliveredandeachBorrowerandLendersignsthisSecurityAgreementinfullagreementofthetermsand
conditionsstatedhereinasofthedatebelow.
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