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DEFINITIOMS

Words used in multiple saclions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regatding the usage of words used in this docurnen: are
also provided in Section 18

{A} "Security Instrument” means this documert, which is dated October 28, 2021, togaethar
with all Riders o this docurrent.

{B) “Borrower” is TERRY PETERSOMN AND THOMAS W CARNELL, AS JOINT TENANTS.

Borrowear is tha trustor under this Security Instrument,
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(T} "Lender” is SecurityNational Mortgage Company.

Lendzris a Corporation, erganised and existing
undar the laws of Utah,
Lendsrs address is 433 Ascension Way, Suite 400, Salt Lake City , UT 84123,

(D) “Trustee” iz Real Advantage Title.

{E} "MERS" is Mortgage Electronic Hegistration Sysiems, Inc. MERS is a separate corporation that is
acting solely as & rominaa for Lender and Lencer's successcrs and assigns. MERS Is the beneficiary
under this Security Instrument. MERS Is arganized and existing under the laws of Delaware, and has
an address and telephone number of PO, Box 2026, Flint, M1 48501-2028, tel. (888} B79-MERS.

(F} “Note” means the premissory note signed by Borrower and dated October 28, 2021.

The Mote states that Borrower cwes Lender TWO HUMDRED FIFTY FOUR THOUSAND SIX
HUNﬂRED AMD NDI-!GU,***illil‘lf\'l'\l9'Uu'b'u#ﬁ*******t*tx*tﬂ-i:ttt*twitwi-ﬁ*** D{}“am
(U5 $254,600.00 } plus interest. Borrower has promised to pay th's debt in regular Periodic
Paymants and to pay the debt in full not later than  Nevember 1, 2051.

{G} “Property” mzans the property that is described below under the heading “Transfer of Righls in the
Froperty.”

{H} “Loan” rmeans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Mote, and all sums due under this Security Instrument, plus interest,

{1} "Riders” means all Ridars to this Securily Instrument that are executed by Borrower, The follawing
Riders are 1o be axecutad by Borrower ‘chisc« box as apolicabla];

i) Adjustable Rawe Ridar E Condaminium Rider :_J Second Home Rider
L] Baloon Rider .| Plannead Unil Development Hider 1WA, Rider
[] 1-4 Farmily Rider _l Biweekly Payment Rider

[] Other(s) [spacify]

{J} “Applicable Law™ means all conlrotling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-anpealable judicial opinions

(K} “Community Assaciation Dues, Fees, and Assessments” maans all dues, foos, assessments and
othercharges that are impased on Barrower ar the Property by a condominium association, homeowners
association or similar arganization,

(L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction origiraled by
check, araft, or similar paper instrument, which is initated through an elactronic terminal, telepnonic instru-
ment, computer, or magnet’c tapa 50 as 1o order, instruct, or authorize a financial institution to deb’t or
creditan account. Such termincludes, butis net limited to, point-of-sale transfers, automated teler mackine
fransactions, transfors initiated by telephane, wire transfers, and autormated clearinghouse transfers,
(M) “Escrow ltems” means thase ilems that are described in Section 3,

{N) “Miscellaneous Proceeds” means any compensation. setttement, award of damages, or proceeds
paid by any third party {(other than insurance proceads paid under the coveragas described in Saclion 5)
for: (i) damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any part af
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the Property, (ili} conveyance in lieu of condemnation; or (iv) misrepresantations of, or omissiors as to,
the value and/or condition of the Property,

(0] "Mortgage Insurance” means insurance pratecting Lender against the ronpaymant of, or default
on, the Loan.

{P} “Periedic Payment™ means the regularly scheduled amount due for (i) principal and interest undar
the Maote, plus {ii} any ameunts under Section 3 af this Security Instrumnent,

(Q) “RESPA" means the Real Estate Settement Procedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X {12 C.ER, Part 1524}, as they might be amended from time to time, or
any additional or successar legisiation or regulation that governs the same subject mattor. As used in
this Security Instrument, "RESPA” refars to all requirements and restrict ons that are impased in regard
to a "federally related mortgage loan” even if the Loan does not gualify as a “asdarally related merigage
loan” under RESPA.

(R} "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrumnent.

TRAMSFER OF RIGHTS IN THE PROPERTY
I he beneficiary of this Sacur'ty Instrumert is MERS (solely as nominae for Lender and Lender's suc-
cessors and assigns) and the successars and assigns of MERS, This Security Instrumaont secures ta
Lender: {i) the repayment of the Lean, and all renewals, extensions and modifications of the Note; and
i} the perfermance of Borrower's covenants and agreements under this Security Instrument and the
MNote. For this purpose, Borrower irrevocably grarts, conveys and warrants to Trustee, in trust, with power
of sale, the fullowing descrived proparty located in the County
[Type of Recordirg Jurisdiclion)

of Davis

iMame of Feoording Jusisdiction):
SEE LEGAL DESCRI!PTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APM #: 09-029-0026

which currently has the addrass of 1639 E 750 S #B, Clearfield,

[Street] [City)
Utah 84015 {"Froperty Address"):
|Zip Code!

TOGETHER WITH ali the improvemeanis now or hereafter erected on the property, and all eassments,
appurtenances, and fixtures now or harsafter a part of the proparty. All replacements and additions shall
aiso be covered by tris Securily Instrument. All of the foregoing is referred to in this Security Instrumert
ag the "Property” Borrower understands and agroes that MERS halds only legal tile to the interasts
pranted by Borrower in this Security Instrument, but, If necessary to comaly with law or custom, MERS
(2= nomines for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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those intergsts, including, but not limited to, the right to foreclose and sell the Property; and to take any
acton required of Lender includ ng, but not Emited to, releasing and cancelng this Security Instrument.

BCRRCWER COVENANTS that Barrower is lawtully ssised of the estate hereby conveyed and has
lhe right 1o grant, convey and warrant the Property and that the Property is unencumbered, except for
encumbrancas of record, Borrower further warrants and will defand gererally the title to the Proparty
against all cleims and demands, sub’ect fo any encumbrances of record,

THIS SECURITY INSTRUMEMT combines uniform covenanis for national use and non-unifarm
covenarts with limitad variations by jursdiclionr to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the prircipal of, and interest on, the dabt evidenced by the Mote and any
prepayment chasges and late charges due under the Mote. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymenis dug undar the Mote and this Security Instrument shall be mads in
U.S. currency, However, if any chack or other instrument recelved by Lander as payment under the Noto
or this Secwrity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrumoent be made in one or mare of the follewing forms,
as selected by Lender: (a) cash; (B) money order; (2} certified chack, bank chack, treasurer's chack or
cashier's check, pravided any such check is drawn upan an instituticn whose deposits are insured by a
tzceral agengy, instrumentality, or entity; or (d) Elcctroric Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other lcation as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payrment or partial payment if the payment or pariial paymants are
insufiicicnt to bring the Loan current. Lender may accepl any payment or partial payment insufficient to
bring the Loan currerl, without waiver of any rights nereunder o prejudice to its rights to refuse such
paymeantor partia! payments in the future, but Lender is not oblf'gated o apply such payments at the time
such payments are accepted. if each Pariodic Paymant is apolied as of its schaduled duc date, then
Lender need not pay interest on unspplied funds, Lender may hold such urapplied funds until Borrower
makes paymant fo bring the Loan current. If Borrower does not do so within a reasonable periad of time,
Lender shall either apply such funds or return them to Borrower. If not agplied eartior, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or in the future zgainsl Lender shall relisve Borrower from making
payments dus under the Nole and this Security instrument o- performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, =l
payments accepted and zpplied by Lender shall be applied in the following order of priority: {a) intares!
due under the Note; (b) principal due under the Note; (c) amountz dua under Section 3. Such payments
shail be applied to each Periodic Payment in the order in which it becams due. Any remaining amounts
shall be applied first to fate charges, second to any ather amounts due under this Security Instrurmant,
and then to reduce the orincipal balance of the MNote.

It Lender receives a payment [rom Borrower for a delinguant Periodic Payment which includes a sJf-
ficient amount to pay any late charge due, the payment may be applied to the definguent payment and the
late charge, If more than cne Periodic Payment is outstanding, Lender may apply any paymeant received
from Barrower ta tha repayment of the Periodic Payments i, and to the extent that, each payment can be
paid infull. To the extert that any excass exists afier the payment is applied to the full payment of one or
mare Periodic Payments, such excess may ke applied to any late charges due, Voluntary prapayments
shall be applied first to any prepayment charges and then as described in the Mots,

Any epplication of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the MNote shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are cua
under the Nole, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: {a) taxes and assessments and other items which can altain priotity over this Secarity Instrument as
a lier or encumbrance on the Property: (k) leazehaold payments or ground rents on the Property, if &Ny
{c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, ar any sums payable by Borrower to Lencer in lieu of the payment of Mortgage Insur
ance premiuims in accordance wilh (he provisions of Sectior 10, These ifems ars called "Escraw llems”
Al crigination or a2 any time during the term of the Loan. Lender may require thal Community Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shali be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts fo be paid
under this Section. Borrowear shall pay Lender the Funds for Escrow ltems unless Lender waives Bor
rower's obligation to pay the Funds for any or a1 Escrow llems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower snall pay directly, when and where payable, the amounts due for
any Escrow Iterms for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnisk to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligaticn to make such paymonts and to provide receipts shall for all purpozes be deemod
fo ke & covenant ard agreement contained in this Security Instrument, as the ohraso “covenant and
agreement” is used in Saclion 9. |f Borrower is obligated to pay Escrow ltems directly, pursuant to a
waliver, and Borrower fails to pay the amount due for an Escrow Itam, Lender may exarcise its rights
under Section 9 and pay such amount and Borrower shall ther be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the walver as to any or all Escrow liems at any time by a
notice given in accordance with Section 15 and, upon such revocaton, Borrower shall pay to Lender all
Funds, and in such amouniz, that are than required under this Sectien 3,

Lender may, al any time, collect and hold Funds in an amourt (a) sufficient %o permit Lender to apply
the Furds at the tims specifed under RESFPA, and {b) not to excead the maximum amount & lender can
reguire under RESPA. Lender shall estimala the amcunt of Funds due on the basis of current dats and raa-
sonable estimates of expenditures of future Escrow lters or atherwise in accordance with Applicable Law.

I'ne Funds shall oe held in an instituton whose deposts are insured by a federal agency, instra-
mentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in ary
Federa’ Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escraw accounl, or verifying the Escrow Items, unless Lender pays Borrowsr interest on
the Funds and Applicable Law permits Lender to make such a charga, Unless an agresment is made in
writing or Applicable Law requires interest to ba paid on the Furds, Lender shall not be required to pay
Barrower any interest or earnings on the Funds. Borsower and Lender can agree in writing, however, that
interest shal' oe pzaid on the Funds, Lerder shall give to Borrawer, without charge, an annual accounting
of the Funds as required by RESPA,

If these is 2 surplus of Funds held in escrow, as defined under BESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. If thare is a shortage of Funds held in escrow, as
defined under RESPA, Lender shzll nolify Borrower as required by RESPA, and Borrower shal pay 1o
Lender the amount necessary to make up the shortage in ascordance with RESPA, but in no maore than
12 monthly payments. If there is & deficiency of Funds hield in escrow, as defined undar RESPA, Lender
shal notify Berrower as required by RESPA, and Borrower shall pay to Lender the amount nacessary to
maxe Lp the aeficiency in accordance with RESPA, but in no mare than 12 maenthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly refund
to Barrowar any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, chargas, fines, and Impasitions
aftributable to the Property which can altain priority over this Security Instrument, leaseheld paymeants
ar ground rerts on the Property, it any, and Community Asscciation Dues, Fees, and Assessmencs, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Sectior 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the paymant of the cbiigation secured by the len in 2 mannar acceptable
to Lender, but only so long as Borrower is parforming such agreement; (b} contests the 'en in good faith
oy, or deferds againsl enlorcement of the lien in, legal proceedings which in Lender's opinion oparate to
prevent the enforcement of tng lien while those proceedings are pending, but enly until such procsedings
are concluded,; or {c) secures from the halder of the lien ar agreement satisfastory to Lender subordinat-
ing the lian to this Security Instrument. If Lender determines that any part of the Property is sub'ectto a
lien which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Within 10 gays o the dale on which that notice is given, Barrower shall satisfy the lien or take
one or more of Ihe actions set forth above in this Saclion 4,

Lender may requive Borrower to pay a one-time charge for a real estate tax verification and/or ropars-
ing scrvice uzed by Lander in cornection wilh this Loan.

5. Property Insurance. Borrower shall keep the improvemerts now existing or heraalter erectad
an the Property insured against ioss by fire, hazards inciuded within the term "extended coverage," and
any other hazards including, but not limited lo, earthquakes and floods, for which Lender requires insur-
ance. This insurance shall be maintained in the amounts {including deductiole levels) and for the periods
that Lender requiras, What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carriar providing the insurance shall be ¢chosen by Borrower subject to
Lander's right to disapprove Borrower's chaoice, which right shall not be exerc'sed urreasonably. Lender
may reguire Borrower to pay, in connecticn with this Loan, aither: {a) a one-time charge for flood zone
determinatior, certification and tracking services; or {b) a cne-time eharge for flood zone determination
and certification services and subsegquent charges each time remappings or similar changes occur which
reasanably might affect such determination or certification. Borrower shall also be respansible for the
paymert of any ‘fees imposed by the Federal Emergency Managemant Agency in connection with the
review of any flood zone determiration resulting from an objection by Barrower,

It Borrower fals to maintain any of the coverages described above, Lender may abtain insurance
coverege, at Lender's option and Borrower's expanse. Lender is under no obligatior to purchase any
paricuar type or ameount of coverage. Therefore, such coverage shall covar Lender, but might or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Property, against any risk,
hazard or lizbTly and might provide greater or lesser coverage than was previously in elfecl. Borrower
acknowedges that the cost of the insurance coverage so obtained mignt significantly excesd the cost
of insuranca that Borrower could have oblained. Any amounts disbursed by Lender under this Secton &
shall becorme additicnal dett of Borrower secured by this Security Instrument. Thesa amounts shal: bear
interast at the Mote rate from the date of disbursement and shall be payaole, with suck in‘orest, upon
notice from Lender to Borrower requestirg oayment.

All insurance policies required by Lender and renewa s of such policies shall be subject to Lender's
right to disapprova such policies, shall include a standzrd mortgage clause, and shail name Lender as
martgagee and/or as an additional loss payse. Lender shall have tha right to hold the policies and renews|
certificates. If Lerder requires, Borrower shall promptly give to Lender all receipts of paid aremiums and
renewal notices. If Borrowsr abtains any form of insurance coverage, not otherw!se requircd by Lender,
for damage to, or destruction of, the Property, such pelicy shall include a standard meortcans clause and
shail name Lender as mortgages andi/or as an additional loss payea.

In the event of loss, Borrower shal give prompt notice to the insuranes carrier and Lender, Lendesr
may make proot of Joss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree
ir writing, ary Insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to resoration or repair of the Proparty, if the restoration or repair is ecenomically fsasible
and Lender's security is not lessenead. During such repa’r and restoration period, Lender shal have the
right to held such insurance proceeds until Lender has had an coportunity to inspect such Property to
ensure the work has been complated to Lender's satsfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a serics of progress payments as the work is cempleted. Unless an agreemant is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not ba required to
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pay Borrower any interest or earnings on such proceeds. Feas for public adjusiers, or other third partias,
retained by Borrowar shall not be paid out of the insurance proceeds and shal be the scle abligation of
Borrower, I the restoration or repair is not econamically leasible or Lender's security would be lossanad,
the insurance procesds shall be applied o the sums secured by this Security Instrument, whether or
not then dus, with the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the
arcler provided for in Section 2.

M Borrower abandons the Property, Lender may file, negatiate and setile any available insarance
claim and related matters, If Borrower doos not respond within 30 days lo a notice from Lender that
the insurance carrier has offered to setle a claim, then Lender may nagetiate and satile the claim. The
30-day peried will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or ctherwise, Barrower hereby assigns fo Lender {a) Borrower's rignts to any insuranse
proceeds in an amount not fo exceed the amounts unpaid under the Mote or this Sacurity Instrument,
and (b} any cther af Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrawer) under all insurance policies covaring the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurarce proceeds either to repair or restore the Property
or to pay amaunls unpaid under the Nots or this Security Instrument, whether or not than due.

6. Occupancy. Barrower shall ccoupy, establish, and use the Pruperty as Borrower's principal
res'dence within 80 days after the execution of this Security Instrument and shall continue to occupy the
Froperty as Borrowar's principal residence for atleast one year after the date of ococupaney, unless Lender
otherwise agrees in writing, which consent shall not be unrezsonably withheld, or urless extenating
crocumstznces exist whick are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Barrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Froperty. Whether or not Borrower is residng in the Property, Borrower shall mainta’n the Proparty in
order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless
iz detarmired pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration. or damage. If insurance or
condemnation proceeds are paid in connection wilh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty orly if Lender has released procoeds for
such purposes. Lendar may disburse proceads for the repairs and restoration in a single payment or in
& ser.es of progress payrmenis as the work is completed. I the insurance or cordemnation proceeds are
not sufficient io repair or resiore the Property, Borrower is not relieved of Borrower's obligation for the
camplaticn of such rapalr or restoration.

Lender or its agant may make réasonable eniries upon and inspections of the Property, If it has roa-
sonable cause, Lender meay insoect the inlerior of the improvements on the Property. Lender shall give
Borrower notice at the tme of or pricr o such an Interior inspection specifying suck reasonable cause.

8. Borrower's Loan Application. Barrower shall ba 'n delault {, during the Loan aoplication process,
Borrower or any perscns or entities actng at the drectior of Borrower or with Borrower's knowladge or
consent gave materially false, misleading, or inaccurate information or statements to Lendear (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are net limited to, representalions concerning Borrower's ocoupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.
If (a) Borrower fails to perferm the covenants and agreements contained in this Security Instrument,
(b} there is a legal proceeding that might significantly affect Lender’s inlerest in the Property and/or rights
under tnis Sscurity Instrument (such as & proceeding in bankruptey, probate, for condemnation or forfai-
ture, for enfarcement of a lisn which may attain priority over this Sacurity Instrument or 1o enforce laws
or regutatans), or (@) Borrower has abandonad the Property, then Lender may do and pay for whatevar
is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inclucing pratecting and/or assessing the valus of the Property, and securing and/ar repair
ing the Property. Lender's actions can include, but are nol lim'ted to: {a) paying any sums sccurad by a
lien which has priarity over this Security Instrument; (b) appearing in court; and {c) paying reasoratls
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aftorneys’ feas to protect ils interest in the Property anc/or rights under this Security Instrumeant, inclue-
ng its secured position 0 a bankroploy proceeding. Securing the Property includes, bui is not Emited
ta, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action uncer this Section &, Lender does not have ta do so
and is not under any duty or obligation o do so. It is agreed tha? Lender incurs no liability for not taking
any or all actions authorized under ihis Section 2.

Any amounls disbursed by Lender under this Section & shall beceme additiona! deb? of Berrower
secured by this Security Instrumeant, These amounts shall bear interest at the Note rale from the date of
disoursement and shall be payable, witn such intarest, upon notdice from Lender to Borrower raquesting
payment.

Ifthis Security Instrumeant is on a leaschold, Borrower shall comgaly with all the provisions of the lease,
Borrower shall not surrender the leasehold eslate and inlerests herein conveyad ar serminate or cancel
the ground lgase. Borrowar shall not, without the express writen consent of Lender, aitar or amend e
ground lease. |If Borrower acguires fse tilie to the Property, the [easehold ard the fee litle shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in efiect. If, for ary reason,
the Mortgage Insurance coverage required by Lender ceases to be availasie from the mortgage insurer
Inal previous'y provided such insurance and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morlgage Insurance praviously in effect, at 2 cos! substantially
eauivalent to the cost to Barrower of the Mortgage Insurance proviously in effect, from an allernate
maortgage insurer selectad by Lender, If subsiantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments
that were due when the insurance coverage ceased lo be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in feu of Meripage Insurance. Suck joss reserve shall
be non-refundable, notwithstanding the fact that the Lean is ultimately paid in full, and Lender shali not
e required to pay Berrower any interest or earnings on such loss reserve. Lender can no longer require
ioss reserve payments if Mortgage Insurance coverage (in the amount and for the oeriod that Lender
raquires) providsd by an insurer selected by Lender again becomes available, is obizinad, and Landear
requires sezarately designated payments toward the premiums for Mortgane Insurance. If Lender reqguired
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
cesignaled payments toward the premiums for Mortoane Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in efiect, or to orovide a non-refundable loss reserve, untl
Lender's requirement for Mortgage insurance ends in accordance with any written agreement between
Borrowear and Lender praviding for such termination or until termination is required by Applicatle Law.
Maothing in this Section 10 afects Borrower's abligation o pay inlarest at the rate provided in the Note,

Mortgage [nsurance reimburses Lender (o-any entity that purchases tha Note) for cortain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is rot a party to the Morigage Insurance.

Mourtgage insurers evaluate their total risk on all such insurance in force from time t2 time, and may
enter into agreements wiln other parties that share or modify their risk, or reduce losses. These agraa-
ments are o terms and conditions that are satisfactery to the mortgage insurer and the other party (or
parfies) to these agreements. These agreemenis may requdire the morigage insurer to maxe payments
using any source of funds that the mortgage insurer may have available {which may inciude funds
ootainad from Mortgage Insurance premiums).

As a result of these agreemeants, Lender, any purchaser of the Nate, another Insurer, any reinsurer,
any other entity, or any affiliate of any of the foregning, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) & portion of Barrawer's payments for Martgage Insurance,
in exchange far sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an afiiliate of Lender lakes a share of the insurer’s risk in exchange for a share of the pre-
miums paid to the insurer, the arrangement is often igrmed "captive -einsurance.” Further:
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(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1898 or any other law. These
rights may include the right to receive certain disclosures, to request and obiain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscalaneous Proczeds are heraby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair
af the Property, if the restoration or repalir is cconomically feasible and Lendar's security is nat less-
ened, During such repair anc restoration oeriod, Lendear shall have the right to hold suek Miscellaneous
Proceeds unti’ Lender has had an cpportunity to inspect such Froperty to ensure the work has bean
completed to Lender's satisfaction, provided that such inspection shall be under:aken promptly. Lender
may pay for the repairs and restoration 'n a single disbursement o- in a series of progress payments
as the wark is compleled. Unless an agreemert is made n writing or Applicable Law requires interest
lo be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interost
or earnings on such Miscellansous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Procesds shall ba applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellancous Proceeds shal be applied in the order provided for in Section 2,

In the evart of a total taking, destruction, or less In value of the Property, the Miscellanecus Pro-
ceeds shall be applied to the sums sccured by this Security Instrument, whether or not ther dua, with
the excoss, if any, paid to Borrower.

Ir the evenl of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pertial taking, destruction, ar less in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediataly before the partial
taking, destruction, or loss In value, unless Borrower and Lender otherw'se agree in writing, the sums
sscued by this Security Instrument shail be reduced by the amount of the Miscallanecus Proceeds mul-
tiplied by the foilowing fraclion: (a) the total amount of the sums secured immediately before the partial
taking, destruct:on, orloss in value divided by (b) the fair market value of the Proparty immediately before
the partial taking, destruction, or loss in value. Ary balance shall be paid to Borraower.

In the event of a parlial taking, destruction, cr loss in value of the Property in which the fair marke:
value of the Property immediately before the partial taking, desruction, or loss in value is less than the
amount of the sums secured immediately belore the partial taking, destruction, or loss in va'ue, uniass
Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proceeds shall be apglied to the
sums secured By tnis Security Instrument whether or not the sums are then due,

If the Progerty is abandaned by Borrowar, orif, after rotice by Lendar to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a c'aim for damages, Baorrower
fails to respond to Lender within 30 days after tre date Ihe nofice is given, Lender is authorized io cai-
lect anc apply the Miscelansous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Cpposing Party” means the third party
that owes Borrower Miscellaneous Procesds or the party against whom Berrower has a right of action
in regard to Miscellareous Proceeds.

Borrower shall be in defau’t If any action or oroceeading, whelher civil or criming!, is bagun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Proparty or rights under this Security Instrument. Borrower can cure such a default and,
it acceleraticn has occurred, reinstate as provided 'n Saction 19, by causing the action or proceeding
‘0 be dismissed with a ruling tnal, in Lender's judgment, precludes foreiture of the Property or cther
maleria’ impairment of Lender's interast in the Property or rights under this Security Instrument. The
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proceeds of any award or claim for damages that are attributable to the impairmen: of Lender's interest
in the Property are hereby assigned ard =hall be pa'd to Lerdar.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proparty shall ba
apolied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Exlension of the time far
payment or modification of amortization of the sums sccured by this Security [nstrument granted by
Lender to Borrower or any Successor 0 Interest of Borrowar shall nol operate o release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence proceed-
ings against any Successzor in Interest of Borrower or to refuse to extend time for paymant or otherwise
madify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Barrower or any Successors in inlerost of Barrower. Any forbearance by Lenderir exercising
any right or remedy including, without imitation, Lender's acceptance of payments from third persons,
entities or Succassors in Intorest of Borrower or in amounts less than the amount then due, shall not be
a waiver of ar preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bortawer covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
wha co-signs this Security Instrament bul does not execute the Note (a“co-signe™); {a} is co-signing this
Security Instrument only to mortgage, grant and corwey the co-signer’s interest in the Praparty under the
terms of this Security Instrument, (b} is not personally chligaled to pay the sums secured by this Security
Irsirument; and () agrees that Lender and any other Dorrower car agree to extend, modify, forbear or
make any accommeadations with regasd to the terms of this Security Instrument ar tha Mole without the
co-signar's consont,

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes Bar-
rower's ooligations urder this Security Instrurnent in writirg, and is approved by Lender, shall obtain all
of Borrowsr's rignts and benefits under this Securily Instrumant. Barrower shall not b released from
Borrowes odligalions ard liability undear this Security Instrument un'ess Lender agrees to such relsase
in writing. " he covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and banefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perdormed in connection with
Borrower's default, for the purpose of prolediing Lender’s interast in the Property and rights under this
Security Instrument, including, but not limited to, atorneys' fees, property Inspection and valuation fees.
ln regard fo any other fees, the abzence of exoress authority in this Security Irstrument o charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such tee, Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interareted
s0 that tha interest or ether loan charges collected or o be coilected in connection with the Loan cxceed
the permitted limils, Inen: (&) any such loan charge shall be raduced by the amount necessary to reduce
the charge to the parmitted limit; ard (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the
prircipal owed undar the Mote or by makirg a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated &s a partial prepayment without any prapayment charge (whether or net a
prapayment charge is provided for under the Mote), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrawer might have arising aut
of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection with th's Security Instrument
must be in writing. Any notice ta Borrewer in conneciion with this Security Instrumeant shall be deemed
to have been given to Borrower when mailad by first class mail or when actually delivered to Borrowsr's
notice address il sent by other means. Not'ce to any one Borrowar shall constitute notice to all Bor-
rowers unless Applicanle Law express’y requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a subslitute notice address by notics to Lender. Borrower
shall prompily notify Lender of Borrower's change of address. If Lender specifies a orocedure for report-
ing Borrowar's change of address, then Barrower shall only reporl a change of address through that

UTAH - Sirgle Farmiy — Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/
Ellie Mag, Inc Paga 10 of 14 UTEDEDL 109
UTEDEDL (CLS)
1272021 04:22 PV PST




3431812
BK 7876 PG 3043

LOAM #: 001112824
specified procadure. There may be only one designated notice address undar this Security Instrument
at any oneg time. Any notice to Lendear shall be given by dellvering it or by mrailing it by first class mail to
Lerder's address stated here'n unless Lender has designaled anolher address by notice to Borrower,
Any nolice In connection with this Security Instrument shall not be deemed o have boen given to Lender
until actually received by Lander. If any notice required by this Sscurity Instrument is also required under
Applicable Law, the Appiicable Law requirement wil salisly the correspond ng requirernant under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumant shall be
govarnad by federal law and the law of the ju-isdiclion in which the Property is located. Al rights and
abligations contained in this Security Instrument are sukject to any requiremerts and limitations of Appli-
cable Law. Applicable Law might explizitly or impliciily allow the parties to agree oy contract or it might
be silent, but such silence shall not be constried as a pronibition against agreement by contract. In the
evernt Ihal any provision or clause of this Security Instrument or the Mote conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given
effect without the conflicting provision.

&z used in this Security Instrument: {2) words of the masculine gender shall mzan and include
carresponding natter words or words of the feminineg gendsr; (b} words in the singular shall mean and
include the plural and vice versa; and () the word “may” gives sole discretion without any ebligation to
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Saction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not lim-
ited to, thosa beraficial intarests transferred in 2 bond for deed, contract lor deed, instal' ment =zles
contract or escrow agreement, the intent of which is the trarsfer of title by Borrower at a future date
to a purchaser.

ITal or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
i= not a nalural perser and a benaficial irterest in Borrower is sold or transferrad) without Lender's
priorwritten consznt, Lender may require immediate payment in full of 2/l sums secured by this Sacu-
rity Instrumert. Howaver, this option shall not be exercised oy Lender if such exercise is prohibited by
Applicatie Law,

It Lencler exsrcisas this oplion, Lerder shall give Borrower notice of acceleration. The notice shall
provide a pariod of not less than 30 days fram the dale the notice is given in accordance with Sactien 15
within which Borrower must pay all sums secured by this Security Instrumment. If Borrower fails to pay
thesa sums prior to the exoiration of this period, Lender may invoke any remedies permitted by this
Security Instrumant without further nolice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrowar meets certain condiiions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: {a} five cays bafora sale of the Property pursuant to any power of sale contained in this
Security Instrument: {b) such other period as Applicable Law might specify for the termination of Bor
rower's right to relnstate; or () entry of a judgment enforcing this Security Instrument. Those corditions
ara thal Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Mote as it no acceleration had cecurred, {b) cures any defauit of any other covenants or agree-
ments; {c} pays zll expenses incurred in enfercing this Security Instrument, including, but not limited
o, reasonable atiorneys’ fess, oroperty inspection and vauation foes, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lerder may requira thal Borrower pay such reinstatement
sums and expansas in ong or more of the following forms, as selectad by Lender: (&) cash; (b) monay
order; (¢} certified check, bark check, treasurer’s check or cashier's check, provided any such check is
drawn upan an institution whose deposits are insured by a lederal agency, instrumentality or entity; or
(dy Electronic Funds Transfar. Upon reinstatemeant oy Berrower, this Security [rstrument and obligations
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securad hereby shall remain fully effective as if no accoloration had occurred. However, this right to
rainsta‘e shall not apply in the caze of acceleration under Seclior 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Mote ar & pariial interest
in the Note (tegetner with this Security Irstrument) can be =old one or more times withcut prior notice
0 Borrower, A sale might result in & change in the anlity (known as the “Loan Servicer") that collects
Periodic Payments due under the Mote and tnis Security Instrumant and performs othor mertgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of tne Loar Sarvicar unralated to & sale of the Mote. If there is a change of
the Loan Servicar, Borrower will be given written notize of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informalion RESPA requires in connection with a notics of transter of servicing. If the Mote is sold and
thereafter the Loan is serviced by a Loan Servicer other thar the purchaser of the Note, the martgage
loen sorvicing obligations to Borrower will remain with the Loan Servicer or be transferrad (0 a suc-
cessor Loan Servicer and are not assumad by the Mole purchaser unless otherwise provided by the
Mote purchaser.

Meithar Borrower nor Lender may commence, join, or be joined to any judicial 2ction (as either an
individual litigant or the mamoer of & class) lhat arises from the other party's actions pursLant to this
Security Instrument or that alleges that the other party has breachad any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the olher party (with
such natice given in compliance with Iha requirements of Section 15) of such &l eged breach and afforded
the other party hereto a reasonable period after the giving of such notice fo take corractive action. If
Applicable Law provides a time pariod which must elapse before certain action car be laken, that time
pearicd will ba deamed to be reasonzble for purposes of this paragraph. 7he notice of acceleration and
ooportunity to cure given to Borrawer pursuant fo Sectien 22 and the notice of acceleration given i
Bcrrower pursuant to Sect on 18 shall be desmed to satisfy the notice and cpporlurily to take corrective
action provisions of Ihis Seclion 20,

21. Hazardous Substances. As used in this Saction 21: (a) "Hazardous Substances” are those
substances defined as towic or hazardous subslarces, poilutanls, or wastes by Environmental Law
and the following substances: gascoline, kerosene, other flammable or foxic petroleum products, toxic
pasticides and horbicidas, volatile soivonts, materials contalning asbestos or formaldshyde, and radio-
active materials, (b) "Enviranmeantal Law"” means federal laws and laws of the jurisdiction whers the
Property is lozated that relate to health, safety or environmental protection; (c) "Erviconmental Cleanup”
includes any response action, remedial action, or removal action, as defired in Environmental Law:;
ard (d) an "Ervironmental Condition” means a condition that can cause, contrioute %o, or otherwise
trigger an Environmeantai Cleanuo.

Eorrower shall not cause or parmit the presence, use, disposal, slorage, or release of any Hazard-
ocus Subslances, or threaten o release any Hazardous Substances, on or in the Property, Borrower
shall not do, nor alicw anyane else to do, anything affecting the Property (2) that is in viciation of any
Ervirarmental Law, (b) which creales an Environmental Condilion, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely afiects the value of the
Froperty The preceding two sentences shall not apoly to the presence, use, or storage on the Property
of amall guaniities of Hazardous Substances that are generally recognized to be appropriate to nermal
residential uses and to maintenance of the Property (including, but nat limfted to, hazardous substances
in consumer products).

Borrowar shall promplly gva Lender written notice of {a} any investigation, claim, demand, lawsuit
or gther aclion by any governmental or regulatory agency or private party involving the Property and
any Hazarccus Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spiling, leaking, discharge, raleasc or threat
of releaze of any Hazardous Substance, and (¢) any conditicn caused by the presence, use or release
of a Hazardous Substance which adversely affects the valua of the Froperty. f Borrowe- learns, or is
raotified by any governmental or regu.atory authority, or any private party, that any remaoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prormptly
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take all nacessary remedial actions in accordance with Erviranmental Law. Mathing herein shall create
any obligation on Lender for an Ervircnmental Cleanup,

MNOM-UNIFORMN COVENANTS. Borrower and Lender further covenant and agree as follows,

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration fol-
lowing Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) the defaull; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument and sale of the Property. The
natice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursu-
ing the remedies provided in this Section 22, including, but not limited to, reasonahle attorneys’
fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice
in each county in which any part of the Property is located, Lender or Trustee shall mail copies
of such notice in the manner prescribed by Applicable Law io Borrower and to the other persons
presciibed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sall the Praperty at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale In one or more parcels and
in any order Trustee dstermines (but subject to any statutory right of Borrower to direct the order
in which the Property, If consisting of several known lots or parcels, shall be sold). Trustee may
in accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcemeant at the time and place of any praviously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or iimplied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustes shall apply the proceeds of the sale
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees: (b} to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitled to it or fo the county clerk of the county in which
the sale took place.

23. Recorweyance, Upon paymenl of zll sums secured by this Security Instrument, Lendar shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and el notes evi-
dencing dabt secured by this Security Instrument to Trustae. Trustea shall reconvey the Property without
warranly o the person or parsons legally entitled to it. Such person or parsons shall pay any recordation
cosis. Lendear may charge such persan or persons a foe for reconveying the Property, but only if the fae s
paid to a third narty {such as the Trustes) foar services rerderad and the charging of the fee iz permitted
under Applicable Law.

24, Substitute Trustee. Londer, at its option, may from time to fime remaove Trustee and appo’nt a
successor trustae to any Trustee appointad heraundar. Without conveyance of the Property, tne successar
trustee snall succeed to all the fitle, power and duties conferred upon Trustee herzin and by Applicable Law,

25. Request for Notices. Borrower requesis that copies of tne notices of dafaull and szlz be sent
to Barrower's addrass which is the Property Address.
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BY SIGNING BELCW, Borrower accepts and agrees to tne terms and covenants contained in this
Security Instrument and in any Rider executed by Barrower and recordod with it.

e~ o P
|"l \I"—j T "I.r

) -y,
» A 7 TG 101.25] (Skal)
TERRY F"El i %éﬂﬂ DATE

s i

L_’%_;?. g f,ffﬁ' ~Ad" "Ei’“iSea!]
THOMAS W CARNECL DATE
State of _L:]_Aﬁ‘g o |

County of o 04 | f{_a Koa_ )
Cni thls .j daycf ;ﬁﬂjﬂlm A, In the year “gé' ! hefore me

N A0, @ notary pubim personally appeared TERRY PETERSON AND
THOMAS W CARHEL L, prn‘-md on the basis of satisfactory evidence to be the person(s)
whose name(s} (i ubscribed to in this decument, and acknowledged [hefshe!(égjh
executed the same—— e

(é . fj ) . = X ) r‘}
[(fogoy 0 gns '_"}25 E[&L E’t’! "”ﬁcz
ﬁé‘ary Eil!;r'latura - "

CLAUDEEN SUTHERLAND
NOTARY PUBLIC-STATE OF UTAH
COMMISSIONS 717208

COMM, EXP. 03-12-2025

.:,f-"r";"" z

jff'

{Notary §

Lender: SecurityNational Mortgage Company
MNMLS ID: 3116

Loan Originator: Tina Brugger

NILS ID: 228514
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CONDOMINIUM RIDER
CASE #: 00530-0001-203B

THIS CONDOMINIUM RIDER is made this 28th day of October, 2021
and is incorporated into and shall be deemed to amend and supplementl the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument") of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to SecurityNational
Mortgage Company

{the “Lender”
of the same date and covering the Property described in the Security Instrument an
located at: 1639 E 750 S #B, Clearfield, UT 84015.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as: Sundowner

{the “Cendominium Project”).
If the owners association or other entity which acts for the Condominium Project (the
"Owiners Association”) holds title to property for the benefit ar use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benafits of Borrower's interest.

CONDOMINIUM COVENANTS., In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project:;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
Brornptly pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. S0 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible ievels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the: required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The praceads of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Properiy, whether of the unit or of the common elemenits,
ar for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Seclion 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior wrillen consent, either partition cor subdivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandanment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.
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EXHIBIT “A”
Property Description

Order No.: 21-9558-C8
Parcel Number: 09-029-0020
Property Address: 1639 East 750 South, #B, Clearficld, UT 84015

PROPERTY DESCRIPTION:

All of Unit B, in Building 7, SUNDOWNER CONDO PHASE 1, Clearfield City, Davis County,
Utah, according to the official plat thercoll

Together with an undivided interest in and to the Common Area, as the same is established and
identified in the Declaration and Mep referred to hereinabove.

TOGETHER WITH AND SUBJECT TO Easements through said Unit, appurtenant to the
Common Area, and all other units, for the support and repair of said Unit, of the Common Area,
and all other Units:

SUBJECT TO the provisions of the Utlah Condominium Ownership Act; the aforesaid
"Declaration”, the aloresaid "Survey Map", and all rules, regulations and agreements lawfully
made and/or entered imto pursuant to the provisions of the aforesaid Act and Declaration, and all
eascments, condiiions and restrictions of record.

Tax Parcel #: 09-029-0026

PROPERETY DEECRIPTION
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