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REAL ESTATE DEED OF TRUST FOR UTAH

THIS DEED OF TRUST ts mude and entored into by und between the undersianed

Wedgewood Lane Asgoclates, a Washington Iimited Partnership

residing in Caunty, whose past ofTiee eddress

s Bldg. 3, Suite 212, 300-120th NE  Bellvue L Ma, . 98005

as husion(s) hierein called *Borrower.” and the United Stales of America, seling through the Farmers Home Administration,
United States Deparinent of Agriculiure, v Government agency, 125 South Siate Street, Room 5434 Federal Building,
Sall Luke City, Uitah 84138, us rusiee, heretn called “Trusiee.” and the United States of Amerlea, acting through the Fay-
mers Home Adminlstration, United States Department of Agrivulture, as beneliciary, hereln called the “Government.” and:

WHEREAS Borrower Is indebied 1 the Goverament as evidenced by one or more promtssory note(sy or assumption
agreenment{ s or uny shured apprechuivn or recspture agreement, heredn callsd “'note.™ which hes been executed by Borrower,
Is puyuble 100 the order of the Government authorlzes sceelerstion of the entire indebtedness af the aption of the Govern-
meni wpon any defuult by Borrower, und is deseribed us follows:

Date of Instriiinent Principal Amount
9/26/94 $1,008,800,00
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&*Pleape sae attached Exhibit A

{The interost rate Tor Himited resource far ownership or lmifted resource operoting loan(s) secured by thls Instrunem
wiay be inereused as provided in the Farmers Hume Admintstraton regulations end the note,)
And e note ovldences o Toan {0 Burrowes, and the Governmont, sl uny (ime, may assign the note and [nsure the

paywent thereal pursaanl 1o the Consolidnied Faem und Rural Developmiant Act, or Tl V of the Housing Act of 1949 o1 _
uny ather slatates administered by the Frrmers Home Adwinistrution; :

And i is the purpose and infent of this Instrument hat, umong other things, at all thmes when the note Is hold by Lhe
Guveroment or n the evonr the Governmient should assign this instrumient withaut Insurance of the note, this instrument
shlt secure paymeni of the note and shall seeure any FUTURE ADVANCES by the Government to 1he Borrawer (alk re-
fecences hierein 10 the “note™ shul! be deemed Lo inelude such future note(s)); but when te note is held by an Insured holder,
whis instrinent shalf nol.secure poyment of the note or attach to the debl evidenced thereby, but as to the note and such
debt shull constltute wn inderinity -deed of trust 10 secure the Government ageins! Toss knder {ts insurance contract by reason
of any defuull by Borrower; ’

And thls Instrument also seeures the recapture of any interest sredh or subsidy which mo be pranted to the Borrowe
by the Government pursuunt o 42 US.C, 814900 or oy umounts due under m};y Shared a{pprgéinlion AgrceE?ernrt!Re[
captuse Agreeent entered into pursuant to 7 US.C. §2001, '

NOW, THEREFORE, in cansideration of the loan(s) Borruwer does hereby grant
trustec the Tollowing deseribed property sitwated o the State of Utah, County{jos) of

H
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» bargain, sell. convey, and assign unto
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topether with ali rights (including the clghts to mining products, gravel, oll, gas, coal or other minerals), interests, easements,
heteditaments and appurtenances thersunto betonging, the rents, issues, and profits thereof and revenues und income there-
from, all improvements and persenal property now or later attached thersto or veasonably necessary to the use thereof,
intluding, but not tmited 1o ranges, refrigerators, clothios washers, clothes dryers, or carpeting purchased or flnanced in whals
or In parl with Joan funds, all water, water rights, water stock, and sprinkling and ireigatlon systems, pertaining thereto, and
all payments at any time owing lo Borcower by virtue of any sale, lease, transfer, conveysnce, or eonidemnation ol any part
thereof or knterest thereinall of which are hereln nalled “the property.” .

I TO HAVE AND TO HOLD the property unte Trustee, Trustee's sugcessors, praniees and assigns ferever and in foe
sinple:

IN TRUST. NEVERTHELESS, {a) at oll times when the note Is held by the Government, or in the event the Govern.
wment showdd agsign this Instrument without insurance of the payment of he note, 10 secure pronipt payment of the note
and any renewals and oxténsions shereof and any egreements comained theroin, incheding sny provisions for the payment of
an tnsurance .or other chaige, {b) at all times when the note s held by an insured holder, to secure perforinsnce of Borrower’s
agreenient hereln to indemnlfy and save harmless the Govermment againsl [oss undor its insurange contract by reason of any
defaull by Borrower, and (¢} In ony event and «i all times to secuss the prompt paymen! of all advances and expenditures
made by the Goverament, with interest, as herelnaller deseribed and she performance of every covenant and agreement of
Borrower conlalmed herein or in any supplemendary agreement.

BORROWER for Borrower's w1, Borrower's helrs, exseutors, adminlstrators, siceessors and assigns WARRANTS the
proporty untoe Trustee for the benefit of the Goveramient agalnst all tawlul clating and demands whatsoever except any liens,
cncumbrances. ersemonts, reservatlons, or vonveyance specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay premptly when dve any Iindebiedness to the Government hereby secured and to indemnily and save
larmless the Government sgalnst any: loss under its insurance of payment of the note by reason of any defauit by Borrower,
AL all tlmes when the note Is held by an insured holder, Borrower shall continue to make payments ort the note (o the Gov-
ermment, as collection agent lor the holder.

(&Y To pady to the Government such fees and other charges as may now o hereafter be required by regulotons of the
Farnsers Home Administration, : ] :

(3] If required by the Guvernment, 10 mzke additional monthly payments of 1/12 of the estimated annual taxes,
sssessmenty, Insurance premjums and other charges upon the morigaged prentises.

(4)  Whether or aol the note Is insured by the Governinent, 1he Government may at any time pay any other amounts
inchuding sdvanees for payment of prior andfoy Junior llens, required herein to be pafd by Boiower and ndt paid by Bor-
yowar when due. as well 55 any costs and expenses for the preservation, protection, or enforcement of this lien, 45 sdvanges
for Dorrower's sccount. All such advances shall benr inlerest at the cate borne by the note which has the highest interest
rate. '

(5} Al advances by the Govermment, Including advances for payment of prior and/or Junjor llens, In addition to any
udvances required by the forms of the note, as described by this instrument, with Interest shall be immediately due and pay-
able by Borrower (o the Government without dewmand at the price destgnated In the latest note and shall be seeured hareby.
No such advance by the Guvernmant shall relfeve Borrower from breach of Borrower's covenant to pay. Any payment made
by Barcower may be applicd on the note or any indebtedress 1o the Government secured hereby, in any order the Govern-
mend delennings,

(6} Touse the loan evidenced by the nols solely for purpases auihorlzed by the Government,

{7} To pay when due ali taxes, lens, judgments, encumbrances, and assessments lawfully attaching to or assessed
sgalnst the properly, including all charges and assessments in connsction ‘with water, water rights, and water stock peraining
1o o ressonably nécossary 10 the use of the real properly described above, and promptly deliver to the Government without
demand rocelpl evidencing such payments.

(8} To keep the property ihaured as required by and under insurance policles spproved by the Governiment and, at
its yequest, 1o delivor such polleies lo the Goverpment, ROS429%8 Bed05i3 Pel0ss)

(9)  To malntain improvernoats In good repalr and make repalrs requ ired by the Government; aperate the property in
a good and husbandmanlike manner: comply with such farm conservation prastices and fann and homs management plans
a5 the Governmenl from time 10 time may preseribe; and not to abanden the property, oy cause or permit waste, lessening
or impainnant of the securlty covered hereby, or, without the wrltten consent of the Government, cut, remove, or Jease
any thnber, gravel, ofl, gas, ¢oal, or other minerals exgept as may be necessary for-ordinary domestic purposes.

(10) To comply with &l laws. ordinances, and regulations affecting the property.

{11} To pay or relmburse the Goverdmen! a7 expensos ressonably necessary o incidental to the protection of the
lien and priorily hereol and o the enforcement of or the complisnce with the provisions hereof and of the note and any
supplementary agreement (whether before or afler defuult) incluiding but not limited (o costs of gvidence of tltle to and suc-
vey of the property. vosts of recording this and other insteuments, attomeys' fees, trustees’ fees, court costs, and expenses
of ndvertising, seliing, and vonveying the proparty.

L’




{12) Except us otharwise proviced by the Farmers Home Administration regulations, neither the property nor any
potlion thereul of Interest thereln shall be leased. assigned. sold. transferved or encurmbored. voluntarlly or otherwiss, without
the written gunsenl of the Govermment, The Govermnent shall have the sole and exclusive rights as beneficlary horeunder,
Ineluding but not Jimited to the power 10 granl consents, partial releases. subordinatlons, and satisfaction, and no Insured
halder shuth have any right, thle or interest 1 or to the Hen or any benefits hersof, :

(13} At alk reasonuble times the Government and its sgents may Inspect the property to asesrlain whether the cov
chants and agreements costalned hereln or in any supplementary agreement are betng performed,

(14) The Gavermment may (1) adjust the Interest rate. payment, terms or balance due on the loan, {b) incréase the
worigage by sn smount equal 1o deferred Interest on the outstanding principal belance. (o) extend or defor the maturity of,
and renew and reschedule the payments on, the debt evidenced by the note or any Indebicdness to the Governmont securcd
by this insteument, d) release any party who s ifable under tho nete or for the debt from liability to the Government,
{e) release purtlons of the property and subordingte Its lien, and (I walve any other of ks rights under thls instrument. Any
and 31} this ¢an and wili be done without affecting the len on the priority of this nstrument or Borrower's or any other
panty's Habllity to the Govornment for puysent of the note or debst secured by tids Instrument unless the Government says
othérwise In writing,. HOWEVER, any furbeurance by the Government-whether oncg or ofien-In exercising uny right or
remedy under this instrument, or otherwise afTorded by apphicable law, shali not be a waiver of or preclude the exercise of
uny such right or remedy.

{15} If ut any tlwe it shall appesr 10 the Government that Borrower may be able to obtain a loan from a producilon
eredid association. o Federal lund bank, or other respensible ¢ooperative or private credlt source, af ceasonable rales and torms
for loens Tor simitur purposes and pertods of time, Borrower will, upon the Government™s request, apply for and accep! such
Toan i sufficlenl gmount 1o J)uy the note and uny indebledness secured heroby and to pay for any stock necessary to be
purchused in a cooperntlve lending ugency in connectlon with such luan,

(i6) Befault hereunder shalt constitute default under any other real estate, or porsonzl property or other security
mstrwment hild or ingured by the Gavernment and executed or assumed by Borrower, and default under any such other
seviity Instrument shall onstitute defuull hereunder,

{173 SHOULD DEFAULT oeeur in the performance or disgharge of uny obligation in this instrument or secured by
this tnstrument, or should the parlies named us Borrower dle or be declared Incompetent, or should nny one of the parties
named 88 Boreower be discharged in bunkrupicy or declared an Insolvent or meke an assignment for the benefit of erediiois,
the Government, at 1t option with or without notlee. may: (u) declare the gntlre amount unpald under the note and uny
Indebiediess to the Government hereby seeured [mmediately due and pa)rmble, {b) for the account of Borrower ingur and pay
ressonable expenses for repair or mainienance of and take possesslon of, operate or rend the property. (c) upon appiication
by it und production of this instroment, withowt other evidence snd without notice of he:?lng of said application, have a
regeiver appointed for the proporty, with the usval powers of recelvers Ih tike cases, and (d) authorize and request Trustee to
foreclose this Instrument and sell the propeny as provided by law, (¢} bring an actiun to fureclose this instrument, obiain a
deficlency judgment, or enforce any other remedy provided by law,

{18) Al the request of (he Gyvernmen!, Trustee may loreclose this instrument by adveriitement and sale of the pro.
perly as pravided by Tew, for cash or secuved credit al the optlon 6f the Governiment, personal notice of which sale need ot
be served on Borrower, and &t such sule the Governmient and {15 ugents may bld and purchase 45 o strenger: Trustee at Trusl-
ee's option may conduet such sale without being personaliy present, through Trustee’s delegate autharized by Trustes for
such purpose orally of iu writings and Trusiee’s exacution of a convayance vf the property or any part thersof 10 any pur.
chaser at foreclosure sale shall be conylusive evidence that the sele was conducted by Trusteo personally or through Trustes's
delegale duly nuthorized in accordance herawith,

(19) The proceeds of loreclosure sale gial! be applied in tha following arder w the payment of: (a) costs and expenses
Ineident to enforeing or complying with the provisions hereef, {(b).uny prior llens required by law or o competent court to

_ be o paid; (¢) the debl evidenced by the nole and all Indebtedness 10 the Government secured hereby. (d) inferlor liens of

record yequired by low or o competent vourt to be so pald, (2) 2t the Government's option, any other indebledness of Bor-
rower owing o or insured by the Government, and (f) any balance 1o Borrowar, 1n case the Government Is the suceessful
bidder a1 foreclosure or other sule of all or any part of the property, the Government may pay its share of the purchase price
by crediting such amount on anty debts of Borrowsr owing 4o or Insured by the Government, In the order prescribed above,

(203 Al powers und opencles granted in this Instrument sre coupled with an Interest and are Irrevocable by death or
otherwise; and the rights and remedies provided n this instrament are cumulative to romedles provided by law,

(21) Dorrower sgrees that the Government will not be bound by any present or Puture State laws, (az. prohibiting
rainienance of an setion for o deficiency judgment or Himiting the amoun? thereof or the Hine within which such action may
be brought, (b} preseribing any other statwie of Hmitatlons, or () Nmiting the conditions which the Government may by re-
regulation Impose. Inctoding the Intersst rate It may charge, 45 a condition of approving o transfer of the property to 2 hew

Borrower, OOJF4 2958 BrO051I Fol0hs2
(32} If any part of the loan for which this Instrument is given shall be used to finance the purchase, constructlon or

* tepulr of property 10 be used us un owner-cveupled dwelilng (herefn called “the dwelllng™) and If Borrower intends 10 sell or

rent the dwelling and hes obtained the Governmeni's consent 1o de so () neither Borrower nor snyone authorized to set for
Borrower will, after recelpt of a bona fde offer, refuse to'negetiete for the sale or rental of the dwelling or will otherwlse
make unavailable or deny the dwelling 1o anyone hecouse of race, color, religlon, sex, national origin, handicap, famlijal
statuis or age, and (b} Borrower recognizes as Hlegal and hereby disclalms, and will not comply with or aftempt to enforge any
restrictive covenants on the dwelling relating to rage, calor, religlon, sex, natlonal origin, handicap, fami])lal status or age,

(23) IT Borrower has a permit or approved apf:licmlon for the appropriation of water for use on or for the benefit
of the properiy hereinabove d%scrlbed. Borrower will perform and complete all the actlon and Mlflll all the condltions
necassary 1o perfect such water rightl; and In the event of Bovower's falitre to do so, the Government shall have the right

to complets such action and Lo rdvance such sums as may be necessary for such purposs, such advances to be securad by
this instrument, )
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(24) If the property, or any part thereof, Is a lsase or a purchaser's Laterast [n a contract of sals, Borrower wil] pay
when due all rents, contrast payments and any and all other charges required by said leass or contract, will comply with all
other requirements of said lease ot contract, and will not surfender or telinquish, without the Govémment’s writton consait,
a:fx of Borrowers right, tltle and interest In or to the property or the lsase or contract whils this instrument remains in
effect,

{25) Borrower has essigned or watved or will immediatoly, on request of the Government, assign or waive 1n favor of
the Government 31l grazlng. privilegos, permits, Heenses, or leases appurtenant to or used In conngotion wlth said land, and
Borrower further govenants and agrees (o produce renewals thereo prior to thelr expiration, to pay all faes and charges and
1o perform all acts and 1o do all things necossary to Rogp and presarve all sald grazing rights and ronowals thereof, and [n the
event of the faflure of Borrower to do any of these things the Government may do so on behall of Borrower, including ad-
vancing such sums as may be necessary for this putpose, and such funds advanoed shall be seoured by this instrument,

(26) Borrower further ngrees Ihat the joan(s) secured by this Instrument will be In defanlt should any loan proceeds
be used for @ purpose that will contrlbute Lo excessive erasion of highly eradible land, or the conversion of wetiands to
praduce an ageleubtural commodity as fucther oxplained In 7 CFR Part 1940, Subpart G, Exhibit M,

{27) This instrument shall be subject Lo the present regulations of the Farmers Home Administraton, and to its
future regulations aot Inconsigtant with the express provisions hereof,

(78) Notloss, Including any Motise of Default and Notice of Sale, shall be sent by certlfied mal, unless otherwise
requirad by taw, and addressod, unless and wntil some other address Js designated in & notlee sd given, {n the case of both
Trustes and the Government 1o the Farmers Home Administration at the address stated above and In the case of Borrower
al the post affieo address shown above, .

(29) Upon full and final payment of all indebtedness hetoby scoured and the petformance and discharge of each ang
every condltlon, agreement and obligation, contingent, or otherwise, contained herein or ssoured hereb » the Government
shall request Trustee (0 exscute and deliver to Botrower i Borrower's address a full reconveyance of the property within
60 days after written demand by Borrower, and Borrower hersby waives the benafits of alf laws requiting oarlor exscutlon
or dellvery of such reconveyance.

(30) If any provislon of this instrument or aprllcntlcn thereof to any person or clreumstances is held invalld, such
Invalldity will not affect other Erovisions or epplications of the Instrument which can be glven effect withoul the {nvalid
provision or applieation, and to that end the provistens hereof are declared to be severable. - :

WITNESS the hand{s) and seal(s) of Borrower this 26th day of _Septeuber NCEAS

W/

H:ﬁgw

1

1
¥
Telrry . C}mﬁféjll

sBﬁE?3%p ‘ﬁign " ACKNOWLEDGMENT
¢

On this 26Lh day of _September , 1934

s personally appoared before
me James H. Hogue and Terry M. Campbell

the signer(s) of the above nstrument,

wha duly seknowledged 10 me that Lhey cxocuted the ssme,

(NOTARIATSEALY

Motary Publie

DAMN A, ROBISON
e bty Tiile Company My commission explires:
25 Wast Genter
Ceaar Chy, Jiah B4720
Wy Comm\sﬁlons éixphea :
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EXHLBIT A

The property described herein was obtained or improved throught
Federal financial assistance., Thie property ie subject to the
- provisions of Title VI of the Clvil Rights Act of 1964 and

the Rehabilitation Act of 1973 and the regulations issued pursuant
thereto for so.long as the property continues to be used for the
gamw or similar prupose for which financial aseistance was extended
or for so long as the purchaser owns it, whichever 1s longer,

This dinstrument slso secures the obligations and covenants of
Borrower set forth in Borrowsr’s Loan Agreement of September 26,
1994, whioh ie heveby incorporated herein by reference.

The borrower and any successora in interest agres to use the
housing for the purpose of housing pecple eligible for ocoupancy as
provided in Section 515 of Title V of the Houslng Act of 1349, and
FmHA regulations then in effect during the full term of this
Morkgage. No sligible person occupying the housing will be required
to wvacate nor any eligible person denied occupancy for housing
prior to the close of such period because of a prohibited change in
the use of the housing. A tenant or person wishing to occupy the

housing may seek enforcemsnt of thie provision as well as the
Geverxnment ,

In addtion, the Borrower hereby grants to the Government a SECURITY
INTEREST in an to the rents, revenues, and account recaivable from
the housing project located on the real property herein described,
including housing and rental assistance payments, if any, as
additional security for the obligation hereinabove described.

No partner either gensral or limited, will have any .personal
liability for the payment of all or any part of the indebtedness.
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Beginning 9 0°18727" B, 615,79 ft, along the section line and
West 1143.69 £t., from the Hast Quarter corner Section 35,
Townghip 35 South, Range 11 West, Salt Lake Basge and Meridian;
thence § 24°17/21" B, 127.77 ft.; thence along the N'ly ling
of Fiddlers Canyon Road as follows: thence along the are of
a non-tangent curve to the leff (radius point for which bears
S 24°37121" H, 1100.31 ft.), a distance of 123.82 ft,; thence
8 B9°L5’46" W, 48.00 ft,; thence along the arc of a curve to
the right, having a radiug of 313,70 fE., & distance of 268.28
£t.; thence N 71°44714" W, 49.65 ft,; thence along the arg of
a curve to the yight, having a radiug of 15.00 fr., a distance
of 25.96 £, thence N 27935 00" B, 231.82 £, along the E'ly
line of Wedgewood Lane; thence & 62938/p00 B, 200.43 fr.;
thence N 59°15/44" E, 149.16 ft to the point of beginning,

EXCEPTING THEREFROM all oil, petroleum, hatural gas, minexal
rights and other hydrocarbon substances lying balow a depth of
500 vertical feet from the surface of said land, for the
purpoge of exploring for, extracting, mining, boring, removing
or marketing said substances, however, without any right of
any entry upon the surface of said land.
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