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OPEN-END DEED OF TRUST

DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined elsewhere in this
document. Certain rules regarding the usage of words used in this document arc also provided in Section 14,

“Security Instrument™ mcans this document, which is dated _09/24/21 , together with all Riders to this
document,
“Borrower” is

MICHAEL J. WEBER, MARRIED
JILL P. WEBER, MARRIED

The Borrower’s address is 1993 w B0D 5

LAYTON, UT B4D41
Borrower is the trustor under this Security [nstrument. PPN # 118440151
“Co-Gruntor” mecans any Borrower who signs this Security Instrument but does not execute the Debt Instrument.
“Lender™is _KeyBank National Associatien
4910 Tiedeman Road, Suite B, Brooklyn, OH 44144 . Lender
is the beneficiary under this Security Instrument,
“Trustee” is
KEYBANE NATIONAL ASSOCIATION
4910 TIEDEMAN ROAD
BROOKLYN, OH 44144
“Debt Instrument™ means the loan agreement or other credit instrument signed by Borrower and dated the same
day as this Sccurity Instrument. The Debt Instrument evidences amounts Borrower owes Lender, or may owe
Lender, which may vary from time to time up 1o a maximum principal sum outstanding at any onc time of US. §___
96,500.00 plus intercst. Borrower has promised to pay
this debt in Periodic Payments and to pay the debt in full not later than the Maturity Date, which is_09/29/51 .
“Property™ mecans the property that is described below under the heading “Transfer of Rights in the Property.”
“Loan” means all amounts owed now or hereafier under the Debt Instrument, including without limitation principal,
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interest, any prepayment charges, late charges and other fecs and charges due under the Debt Instrument, and also all
sums due under this Security Instrument, plus interest.

“Applicable Law™ means all controlling applicablc federal law and, to the cxlent not preempted by federal law,
staic and local statutes, regulations, ondinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

“Community Association Dues, Fees, and Assessments™ means all ducs, fees, assessments and other charges that
arc imposed on Borrower or the Property by a condominium association, homeowners® association or similar
organization.

“Electronic Funds Transfer™ mcans any transfer of funds, other than a transaclion originated by check, draft, or
similar paper instrument, which is initiated through an electronic lerminal, telephonic instrument, compuler, or
magnctic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initialed by
telcphone, wire transfiers, and automated clearinghouse transfers.

“Miscellancous Proceeds” mcans any compcensation, seltlement, award of damages, or proceeds paid by any third
party (other than insurance procceds paid under the coverages described in Seclion 4) for: (i) damage to, or
destruction of, the Property, (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the value and/or condition of the Property.
“Periodic Payment™ mcans the payment amounts as they become due under the Debt Instrument.

“RESPA"™ means thc Real Estate Scitlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing
rcgulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As uscd in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard 10 a “federally related mortgage loan”
even if the Loan does not qualify as a “federally relaled mongage loan” under RESPA.

“Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Debt Instrument and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all futurc advances, renewals,
cxiensions and modifications of the Debt Instrument, including any futurc advances made at a time when no
indebtedness is currently securcd by this Security Instrument; and (ji) the performance of Borrower's covenanis and
agreements under this Security Instrument and the Debt Instrument.  For this purpose, Borrower irrevocably grants,
conveys and warrants to Trustee, in trust, with power of sale, the lollowing described Property located at

15993 W 800 B LAYTON, UT 84041

("Propenty Address™), which is also located in:

the County of DAVIS, in the State of Utah
PPN # 118440151

and as may be more fully described in Schedule A.

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hercby conveyed and has the
right to grant, convey and warrant the Property, that the Property will not be uscd for or in connection with any
illegal activity and that the Property is unencumbered as of the execution date of this Security Instrument, except for
this Security Instrument and the cncumbrances described in Schedule B, which is attached to this Sccurity
Instrument and incorporated herein by reference. Bomower further warmants and will defend gencrally the title to the
Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment, Other Charges and Escrows. Borrower shall pay
when due the principal of, and interest on, the debt cvidenced by the Debt Instrument and any prepayment charges,
late charges and other charges duc under the Debt Instrument. Payments due under the Debt [nstrument and this
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Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Debt Instrument or this Security [nstrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Debt Instrument and this Sccurity Instrument be made in onc or
more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal apency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when reccived at the location designated in the Debt Instrument
or at such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future.

Subject to Applicable Law, Lender may, upon notice either before or after the execution of this Sccourity
Instrument, require Borrower to pay amounis into an cscrow or impound account with the Lender up to the
maximum amount permitted by law for the payment of all (a) taxes, assessments (including condominium
asscssments, if any) and other ilems which may attain priority over this Security Instrument; (b) premiums for any
insurance required by Lender under Scction 4; and (c) lcaschold payments or ground rents on the Property, if any.

2. Application of Payments or Proceeds. Except as otherwisc provided in the Debt Instraument or
Applicable Law, Lender may apply payments in any order that Lender deems appropriate.  Any application of
payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Debt Instrument shall not
extend or postpene the duc date of subsequent Periodic Payments,

3. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, lcaschold payments or ground
renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

Barrower shall promptly discharge any lien which has priority over this Security Instrument other than
those licns set forth in Schedule B unless Borrower: (a) agrees in writing to the payment of the obligation sccured by
the licn in a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests
the licn in good faith by, or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion
operaic to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the halder of the lien an agreement satisfaciory to Lender subordinating the licn
1o this Sccurity Instrument, If Lender determines that any part of the Property is subject to a licn that can atlain
priority over this Sceurity Instrument and which is not set forth in Schedule B, Lender may give Borrower a notice
identifying the licn. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the licn or take
one or more of the actions set forth above in this Scction 3.

Lender may require Borrower 1o pay a onc-lime charge for a real gstate lax verification and/or reporting
service used by Lender in connection with this Loan.

4. Property Insurance. Borrowcr shall keep the improvements now existing or hercafier erecied on the
Property insurcd against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited 10, earthquakes and floeds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requircs pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower 1o pay, in conneclion with this Loan,
cither: (a) a one-time charge for flood zonc determination, certification and tracking services; or (b) a one-limc
charge for flood zonc determination and centification services and subscquent chatges each lime remappings or
similar changes occur which rcasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connectlion with
the review of any flood zone determination resulting from an objection by Botrower,

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amoums
disbursed by Lender under this Section 4 also shall become additional debt secured by this Sceurity Instrument,
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These amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce and Borrower further agrees 1o generally assign rights to insurance proceeds to the holder of
the Debt Instrument up 1o the amount of the outstanding balance of the Loan. Upon Lender's request, Borrower
shall promptly give to Lender copics of all policies, renewal certificates, receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an additional loss payce and Borrower further agrees to generally assign rights to insurance
proceeds to the holder of the Debt Instrument up 1o the amount of the outstanding balance of the Loan.

In the event of loss and subject 1o the rights of any licnholder with rights to insurance proceeds that are
superior to Lender's rights, the following provisions in this Section 4 shall apply. Borrower shall give prompt notice
1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance
was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o
cnsurc the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promplly. Lender may disburse procceds for the repairs and restoration in a single payment or in a serics of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
procceds.  Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not cconomically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim and
rclated matters. [f Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offercd to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 20 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to
any refund of uncamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either Lo repair or
restore the Property or 1o pay amounts unpaid under the Debt Instrument or this Security Instrument, whether or not
then due, subject to the rights of any licnholder with rights to insurance procecds that are superior to Lender’s rights.

3. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the exccution of this Security [nstrument and shall continue to occupy the Property as
Borrower's principal residence for at least onc year after the date of occupancy, unless Lender otherwise agrees in
writing, which conscnt shall not be unreasonably withheld or unless extenuating circumstances exist which are
beyond Bormower's control.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detcriorate or commil wasic on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property
from detcriorating or decreasing in valuc duc to its condition. Unless it is determined pursuant to Section 4 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage (o, or
the 1aking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scrics of progress payments as the work is completed. If the insurance or condemnation proceeds
arc not sufficient to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the
complction of such repair or restoration
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Lender or its agent may make reasonable cntries upon and inspections of the Property. If il has rcasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at
the time of or prior to such an interior inspection specifying such reasonablc causc.

7. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
;epmsumaﬂnns concerning Borrower's occupancy of the Property as Borrower's principal residence and licns on the

ropcrty.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument or any obligation that
is secured by a lien that has priority over this Sccurity Instrument, (b) there is a legal proceeding that might
significanly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforccment of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property,
then Lender may do and pay for whalever is reasonable or appropriate 1o protect Lender’s interest in the Property
and rights under this Sccurity Instrument, including prolecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but arc not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
sccurcd position in a bankrupicy procceding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinale
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 8, Lender does not have to do so and is not under any duty or obligation 1o do so. It is
aprecd that Lender incurs no liability for not taking any or all actions authorized under this Section 8,

Any amounis disbursed by Lender under this Scction 8 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intcrest at the ratc applicable to the Debt Instrument from
time Lo time, from the datc of disbursement and shall be payable, with such interest, upon notice from Lender to
Bormmower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the
merger in wriling,

9. Assignment of Miscellineous Proceeds; Forfeiture All Miscellancous Procceds arc herchy
assigned to and shall be paid to Lender, subject to the rights of any licnholder with rights to Miscellancous Procceds
that arc superior to Lender's rights.

If the Property is damaged, such Miscellancous Procceds shall be applicd 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s scourity is not lessencd.  During such
repair and restoration period, Lender shall have the right 1o hold such Misccllancous Proceeds until Lender has had
an opporiunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single
disburscment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law rcquircs interest 1o be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earmings on such Miscellancous Procecds.  Subject to the rights of any licnholder with
rights to Miscellaneous Proceeds that are superior to Lender's rights, if the resloration or repair is not cconomically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums scoured by
this Security Instrument, whether or not then duc, with the excess, il any, paid to Borrower. Such Miscellaneous
Proceeds shall be applicd in the order provided for in Section 2.

Subject to the rights of any licnholder with rights to Misccilancous Proceeds that arc supcrior to Lender's
rights, in the cvent of a taking, destruction, or loss in valuc of the Property, the Miscellancous Procecds shall be
applicd to the sums sccurcd by this Sccurity Instrument, whether or not then due, with the cxcess, if any, paid to
Borrower,

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the Opposing Party
{as delined in the next sentence) offcrs to make an award to settle a claim for damages, Borrower fails lo respond to
Lender within 30 days aficr the date the notice is given, Lender is authorized to collest and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or
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not then due, subject to the rights of any licnholder with rights to Miscellancous Procecds thal are superior to
Lender's rights. “Opposing Party” mcans the third party that owes Borrower Miscellaneous Procceds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a defanlt by causing the action or
procceding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2, subject to the rights of any licnholder with rights to Miscellaneous Procecds that
arc superior to Lender's rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to rclease the liability of Borrower or any Successors in
Interest of Borrower. Lender shall nol be required 1o commence proceedings against any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by rcason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceplance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

11. Joint and Several Liability; Co-Grantor; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Co-Granlor: (a) is signing
this Security Instrument only 1o morigage, grant and convey the Co-Grantor’s intcrest in the Property under the
terms of this Security Instrument; (b) is not personally obligaied 1o pay thc sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exicnd, modify, forbear or make any
accommodations with regard to the terms of this Scourity Instrument or the Debt Instrument without the Co-
Grantor’s consent.

Subject to the provisions of Scction 16, any Successor in Intercst of Borrower who assumes Bormower's
obligations under this Security Instrument in writing, and is approved by Lendcr, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Sccurity Instrament unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (cxccpt as provided in Scction 18) and bencfit the successors and
assigns of Lender.

12. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, altomeys’ fces, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Sccurity Instrument to charge a specific fee 10 Borrower shall not
be construed as a prohibition on the charging of such fec. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that
the intercst or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limit, and (b) any sums already collected from Borrower which cxceeded permitied limits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Debt Instrument or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Debt
Instrument). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be
in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The Borrower's notice address shall be the Property Address unless Borrower has designated a
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substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of
notice address. If Lender specifies a procedure for reporting Borrower's change of notice address, then Bormrower
shall only report a change of notice address through that specified procedure. Therc may be only one designated
notice address for Borrower under this Security Instrument at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicablc Law requirement will satisfy the corresponding requirement
under this Security Instrument.

14. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and, 1o the extent not precmpted by federal law, the law of the jurisdiction in which the Property is
located. All rights and obligations contained in this Sccurity Instrument arc subject lo any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In the
evem that any provision or clause of this Security Instrument or the Debt Instrument conflicts with Applicable Law,
such conflict shatl not affect other provisions of this Security Instrument or the Debt Instrument which can be given
effcct without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa and the word “may™ gives sole discretion without any obligation 1o take any action.

15. Borrower's Copy. Borrower shall be given ane copy of this Security Instrument,

16. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 16, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, thosc bencficial
interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future daic to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writicn conscnl,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Sccurity Instrument without further notice or demand on Bormower.

17. Borrower's Right to Reinstate After Acceleration. 1If Borrower meets ceriain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which
then would be duc under this Security Instrument and the Debt Instrument as if no acceleration had occurred, (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other
fecs incurred for the purposc of protecting Lender's intcrest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums sccurcd by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaticment sums and
expenses in onc or more of the following forms, as sclected by Lender: (a) cash; (b) moncy order; (c) certified
check, bank check, treasurer’s check or cashicr's check, provided any such check is drawn upon an instilution whosc
deposits arc insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfcr. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had cccurred. However, Borrower shall have the right to reinstate only once in any 24-month
period, and this right to reinsiate shall not apply in the case of acceleration under Section 16.

18. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievance. The Debl Instrument or a
partial interest in the Debt Instrument {together with this Sccurity Instrument) can be sold onc or more times withom
prior notice 1o Borrower. A sale might result in a change in the entity (known as the “Loan Scrvicer™) that collects
Periodic Payments duc under the Debt Instrument and this Sccurity Instrument and performs other mortgage loan
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servicing obligations under the Debt Instrument, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Debt Instrument. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 10 which payments should be made and any other information RESPA, if applicable, requircs
in connection with a notice of transfer of servicing. If the Debt Instrument is sold and thereafler the Loan is serviced
by a Loan Servicer other than the purchaser of the Dcbt Instrument, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc nol assumed by
the purchascr of the Debt Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that arises from the other party’s aclions pursuant to this Security
Instrument or that allcges that the other party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
that must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposcs of
this paragraph. Any notice given to Borrower pursuant to Seclion 20 and the nolice of acceleration given to
Bormower pursuant to Section 16 shall be decmed to satisfy the notice and opportunity to lake corrective action
provisions of this Section 18.

19. Hazardous Substances. As used in this Section 19: (a) “Hazardous Substances” are those substances
defincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maicrials containing asbestos or formaldchyde, and radicactive matcrials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction wherc the Property is located that rclate to health, safety or eavironmental
pretection; () “Environmental Cleanup” includes any rcsponse action, remedial action, or removal aclion, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
1o, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or rclcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone elsc to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Subslance,
creates a condition that adversely affects the valuc of the Property. The preceding two sentences shall not apply to
the prescnee, use, or storage on the Property of small quantities of Hazardous Substances thal arc generally
recognized to be appropriate to normal residential uscs and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited 1o, any spilling, leaking, discharpe, relcasc or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, usc or rclcasc of a Hazardous Substance which adversely affects the
valuc of the Property. 1f Borrower lcamns, or is notificd by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

20. Acceleration; Remedies. Borrower will be in default if (1) any payment required by the Debt
Instrument or this Security Instrument is not made when it is due; (2) Lender discovers that Borrower or any
co-applicant has committed fraud or made a material misrepresentation in connection with the Loan; (3)
Borrower takes any action or fails to take any action including, but not limited to, actions or inactions
prohibited by Section 16 that adversely affects Lender®s rights under this Security Instrument, any of
Lender's other secarity for the Debt Instrument, or any right Lender has in the Property; or (4) Borrower is
an executive officer of Lender and federal law permits or requires immediate payment of the Loan. If a
default occurs (other than under Section 16, unless applicable law provides otherwisc), Lender will give
Borrower notice speciflying: (a) the default; (b) the action required to cure the default; (c) a date, not less
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than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to asseri the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 20, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event of
default and of the clection to cause the Property to be sold and shall record such notice in each county in
which any part of the Property is located. Lender or Trustee shall mail copies of such notice in the manner
prescribed by Applicable Law to Borrower and to the other persons prescribed by Applicable Law. In the
event Borrower does not cure the default within the period then prescribed by Applicable Law, Trustee shall
give public notice of the sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustec determines (but subject to any statutory right of Borrower to direct the
order in which the Property, if consisting of several known lots or parcels, shall be sold). Trustee may in
accordance with Applicable Law, postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
county clerk of the county in which the sale took place.

21. Reconveyance. Upon payment of all sums sccured by this Sccurity Instrument and termination of the
line of credit created by the Debt Instrument, Lender shall request Trustee to reconvey the Property and shall
surrender this Security Instrument 1o Trustee. Trustee shall reconvey the Property without warranty 1o the person or
persons Icgaily entitled to it. Such person or persons shall pay any rccordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)
fior scrvices rendered and the charging of the fec is permitted under Applicablc Law.

22. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
Successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trusiee
shall succeed 1o all the title, power and dutics conferred upon Trustee hercin and by Applicable Law.

23. Request for Notices. Borrower requests that copies of the notices of default and sale be sent 1o
Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it
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BORROWER:

BORROWER:
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STATE OF UTAH )
county of ___ DAVIC $
o™ The faregoing instryment munhm“dadgndbufummcﬂuslwaynf Soptemper

. n

My Commission Expires: 1| ' 11202} W
ry Public
BIANCA DAWN STEWART Rnsidij: « 999N - tlf gﬂu_lrj

e\ NOTARY PUBLIC ® STATE of UTAH
muum MO, 637882

STATE OF UTAH }
¥
COUNTY OF }
The (oregoing instrument was acknowledged before me this____ day of
20 . by
My Commyission Expires;
Notary Public
Residing at:
STATE OF UTAH )
¥
COUNTY OF )
The loregoing instrument was acknowledged before me this ____ day of
20 ,by
the of .8
My Commission Expires:
Noiery Public
Residing at:
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STATE OF UTAH )
COUNTY OF f
. ‘The foregoing instrument was acknowledged belore me this ____ day of
ﬁm g of
My Commission Expires:
Notary Public
Residing at:

THIS INSTRUMENT PREPARED BY: KeyBank Mational Association / James Ray
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Schedule A

SITUATED IN THE COUNTY OF DAVIS, STATE OF UTAH: ALL LOT 151, LAYTON PARKE
ESTATES PHASE 1, LAYTON CITY, DAVIS COUNTY, UTAH ACCORDING TO THE OFFICIAL
PLAT THEREOF. BEING THE SAME PROPERTY CONVEYED BY DEED RECORDED IN BOOK
7766, PAGE 1321 OF THE DAVIS COUNTY, UTAH RECORDS. SUBJECT TO ALL
ERSEMENTS, COVENANTS, CONDITIONS, RESERVATIONS, LEASES AND RESTRICTIONS OF
RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING, BUILDING AND
OTHER LAWS, ORDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN

POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSMENTS NOT YET DUE AND
PAYRBLE

Schedule B

BORROWER AND LENDER REQUEST THE HOLDER OF ANY MORTGAGE, DEED OF TRUST OR
OTHER ENCUMBRANCE WITH A LIEN WHICH HAS PRICRITY OVER THIS MORTGAGE TO GIVE
NOTICE TO LENDER, AT LENDER'S ADDRESS SET FORTH ON PAGE ONE QF THIS

MORTGAGE, OF ANY DEFAULT UNDER THE SUPERIOR ENCUMBRANCE AND OF ANY SALE OR
OTHER FORECLOSURE ACTION.

EXISTING ENCUMBRANCE(S)}: CORNERSTONE LENDING

Reference Number: 212161810240C
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