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DEED OF TRUST

MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one fime
$1,050,000.00.

THIS DEED OF TRUST ls dated September 16, 2021, among DB Limited, LLC, a Utah limitad
liskility company, whose address is 1217 W. Millbridge Lane, Wesi Bountiful, UT 84087
{"Trustor"); UMB BANK, n.a., whose address is Utah Banklng Center, 1010 Grand Boulevard,
Kansas City, MC 64106 (referred fo below sometimaes as "Lender" and somelimes as
"Beneficiary™); and Backman Title, whose address is 955 East Chambers Strest Suife 202,
Qgden, UT 84403 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irevocably grents and
conveys to Trustee In trust, with power of sale, for the beneflt of Lender as Beneficiary, all of
Trustor's right, title, and Interest ih and to the following dascrbead real property, together with
all existing or subsequently erected or affixed buildings, improvemants end fixtures; all
sasements, rights of way, and appurtenances; all water, water rights and ditch rights {inc/uding
slock in wtilities with ditch or irrigation rights); and all other rights, rovalties, and profits realing
o tha raal properly, including without limitation all minerals, eil, gas, geothermal and similar
mallers, (the "Real Proparty™} located in Davis County, State of Utah:

All of Units 1 and 2, North Woed Lot 13, Planned Unil Development, as sald Units are
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identifled in the Plat of said Development, recorded In Davis County, Utah on October 12,
1888 as Entry No. 1450182 in Book 2377, Page 279, and In the Declaratlon of Covenants,
Conditions and Restrictions recorded in Davis County, Utah on October 21, 1998 as Entry
Mo. 1450183 in Book 2377, at Page 280,

Together with a right and easement of use and enjoyment in and {o the Common Areas
described, and as provided for, in said Declaration of Covenants, Conditlons and
Restrictions, which include, without limitation, an easement for vehicular ingress and sgress
over and across sald Common Areas to and from said Units and Cutler Drive and Robinson
Drive, a physlcaily open and legally dedicated public streat.

Parcel No.: 01-238-0001, 01-239-0002

The Real Property or its address is commonly known as 571 & 872  Robinson Drive, North Salt
Lake City, UT B4054.

CROSS-COLLATERALIZATION. In addilion to the Note, this Deed of Trust secures the
following described additional Indebtedness: this inslrument secures all onligations, debls and
liabilities, plus interest thereon, of either Grantor or Borrower lo Lender, or &ny one or more of
them, as well as all claims by Lender against Borrower and Granter or any one or more of tham,
whether now exisling or hereaiter arising, whether related or unrelsted to the purpose of the
Mote, whether voluntary or olherwise, whether due or not dde, direct or indirect, delerminec or
undelermined, absolute or contingenl, liquidated or unlinuidaled, whether Borrower or Grantor
may be liable individuaily or jointly with others, whether oblgated as guarantor, surety,
accommodation party or otherwise, and whether reccvery upon such amounts may bs or
hereafler may become barred by any slatute of limitations, and whether the obligation o repsy
zuch amounts may be or heraaller may bacome otherwise unenforceshle.

FUTURE ADVANCES. [n addition to the Nole, this Deed of Trust secures all future advarces
made by Lender to Truster whether ar not the advances are made pursuant o a commitmant:
Specifically, wilhout limitation, this Deed of Trust secures, in additon to the amounls specifiad
in the Nole, all Tuture amounts Lender in its discretion may loan fo Trustor, together with all
interest therean.

Trustor presently asslgns to Lender (also known as Beneficary in this Deed of Trust) all of
Trustor's right, title, and Interest in and to all present and fulure leases of he Propery and alt
Rents from the Property. In additfon, Trustor grants to Lender 8 Uniform Commercial Coda
sacurity interest in the Persanal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A] PAYWENT
OF THE INDEETEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER
THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST
I5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providec In thiz Deed of Trust, Trusor
shall pay to Lender all amounts secured by this Deed of Trust as they become due, and shail
strictly and in a timely manner perfarm all of Trustor's abligations under the Note, this Dead of
Trust, and the Related Documents,

POSSESSION AND MAINTEMNANCE OF THE PROPERTY. Truslor aagrees thal Truslors
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possession and use of the Property shall be govemed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defauit, Trustor may (1) remain
in possession and control of the Property, (2) use, operate or manage the Properly; anc
{(3) coliect the Rents from the Properly. The following provisions relate to the use of the
Property or to other limitations on the Proparly. This instrument is a Trust Deed executed in
conformity with the Utah Trust Doed Act, UCA 57-1-18, st saq.

Duty to Maintain. Trustor shall maintain the Property in tenantable condition and promptly
perform all repalrs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: {1)
During the period of Trustor's ownership of the Property, there has boen no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; (2) Trustor
has no knowledge of, or reason to believe that lhere has been, except as previously
disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generalion, manufacture, storage, treatment, disposal,
release or lhreatened rclease of any Heazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Property, or {c) any actual or threatened
litigation or claims of any kind by any person relating to such matters; and (3) Except as
previously disclcsed to and acknowledged by Lender in writing, {a) neither Truslor nor any
tenant, contraclor, agenl or other authorized user of the Property shall use, generals,
manufacture, store, treal, dispose of or release any Hazardous Substance on, under, aoout
ar from the Property; and (b) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without
limitation all Environmental Laws. Trustor authorlzes Lender and its agents lo enter upon
the Property lo make such inspections and tests, at Trustor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust,
Any inspections or tesls made by Lender shall be for Lender's purposes only and shall not
be canstrued to creale any rosponsibility or liability on the part of Lender to Trustor or to
any other person. The representations and warranties contained hersin are based on
Truslor's due diligence in investigating the Property for Hazardous Substances. Trustor
hereby (1) releases and waives any future claims against Lender for indemnity or
contribution in the event Trustar becomes liable for cleanup or other costs under any such
laws, and {2) agrees to indemnify, defend, and hold harmless Lender against any and ali
claims, losses, liabllities, damages, penalties, and expenses which Lender may directly or
Indirectly sustain cor suffer resulting from a breach of this section of the Deed of Trust or as
a consetuence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring prior to Truslor's ownership or interest in the Property, whether or not tho
same was or should have been known to Truslor. The provisions of this section of the
Deed of Trust, including the obligation to indemnify and defend, shall survive the payment
of the Indebtadness and the satisfaction and reconwveyance of the lien of this Desd of Trust
and shall not be affected by Lender's acquisition of any interest In the Property, whether by
fareclnsure or otherwise.

Muisance, Waste. Trustor shall not cause, conduct or permit any nulsance nor commit,
permit, or suffer any stripping of or waste on or to the Property or any porlion of the
Property. Without limiting the generality of the loregaing, Trustor will not remove, or grant
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to any other party the righi to remove, any timber, minerals {including oil and gas), coal,
clay, scoria, soil, gravel or rock products without Lender's pror written consent.

Removal of Improvements. Trustor shall not demalish or remove any Improvements from
the Real Property without Lender's prior written consent. As a condition fo the removal of
any Improvements, Lender may require Trustor to make arrangements satisfactory to Lender
to replace such Improvements with Improvements of at least equal valus.

Lender's Right to Enter. Lender and Lender's agents and representatives may enler upon
the Real Property at all reasonable times to attend to Lender's interosts and o inspect the
Real Property for purposes of Trustor's compliance with the terms and conditions of this
Deed of Trust, '

Compliance with Governmental Requirements. Trustor shall promplly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities
applicable to the use or occupancy of the Propery, Including ‘without limitation, the
Americans With Disabilities Act. Trustor may contest in good falth any such law,
ardinance, or regulation and withhold compliance during . any proceeding, Including
appropriate appeals, so long as Trustor has notified Lender In writing prior to deing so and
so long as, in Lender's sole opinion, Lender's interests in the Properly are not jecparcized,
Lender may require Trustor to post adequate socurlty or a surety bond, reasonably
satisfactory lo Lender, o protect Lender's interest,

Duty to Protect. Trusior agrees neilher to abandon or leave unattended the Property.
Trustor shall do all other acts, in addition 1o those acls set forth above in this section,
which from the character and use of the Property are reasonably necessary to protect ano
preservé tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declars Immediately
tue and payable all sums secured by this Deed of Trust upon the sale or transfer, without
Lender's prior written consent, of all or any part of the Real Properly, or any interest in the Real
Property. A "sale or transfer" means the conveyance of Real Property or any right, title or
interesl in the Real Property, whether legal, beneficial or eguitable; whether volunlary aor
involuntary; wheather by oulright sale, deed, installment sale contract, land contract, contract
for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, asslgnmant, or transfer of any beneficial inlerasl in or to any land trust holding title to the
Real Property, or by any other method of conveyance of an interest in the Real Property. If any
Trustor is a corporation, parinership or limited liability company, transfer also includes any
restructuing of the legal entity (whether by merger, divislon or otherwise} or any change in
ownership of more than (wenly-five percent (25%) of the voting stock, partnership interests or
limited liability company interests, as the case may be, of such Trustor,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are
part of this Deed of Trust:

Payment. Trustor shall pay when due (and In all events prior to delinquency) all taxas,
spacial laxes, asssssments, charges (including water and sewer), fines and impositions
levied against or on accounl of the Property, and shall pay when due &l claims for work
done on or for services rendered or maleral furnished to the Property, Trustor shall
maintain the Property free of all liens having priority over or equal o the interest of Lender
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under this Deed of Trust, except for the lien of taxes and assessments not due and except
as utherwise provided in this Desd of Trust.

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in
connection with a good failh dispute over the obligation to pay, so long as Lender's interest
in the Property is not jeopardized. If a lien arises or s filed as a result of nonpayment,
Trustor shall within fifteen (15) days after lhe lien arises or, if a lien is filed, within fifteen
(15) days after Trusior has notice of the filing, secure the discharge of the lien, or jf
requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or
other sacurily satisfactory to Lender in an amount sufficient to discharge the lien plus any
costs and reasonable altorneys' fees, cor other charges that could accrue as a .result of a
foreclosure or sale under the lien. In any contest, Trustor shall defend itself and Lender and
shall satisfy any adverse Judgment before enforcement against the Property, Trustor shall
name Lender as an additional obligee under any surely bond fumished in the contest
procesdings.

Evidence of Payment. Trustor shall upon demand fumish to Lender satisfaciory evidence of
payment of the taxes or assessments and shall auvthorize the appropriate governmental
official to deliver to Lender al any time a written statement of the taxes and assessments
against the Proparty,

Motice of Construction. Trustor shall notify Lender at leasl fifteen {15) days before any
work is commenced, any services are furmnished, or any materials are supplied to the
Property, if any mechanic’s lien, materialmen's lien, or othor lien could be asserled on
account of the work, services, or materials. Trustor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Trustor can and will pay the cost of
such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property
are a part of this Deed of Trust,

Maintenance of Insurance. Trustor shall pracure and maintain pelicies of firg insurance with
standard extended coverage endorsements on a replacement basis for the full insurable
value covering all !Improverments on the Resl Property in an amouni sufficient to avold
application of any coinsurance clause, and with a standard mortgagee clause in favor of
Lender. Truslor shall also procure and maintain comprehenslve gencral liability insurance in
such coverage amounts as Lender may request with Trustee and Lender belng named as
additional insureds in such liability insurance policies. Additionally, Truster shall maintain
such other insurance, including but not limited to hazard, business interruption, and boilar
insurance, as Lender may reasonably require. Pollcies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company of
companies reasonably acceplable to Lender. Trustor, upon request of Lender, will deliver to
Lender from time to time the policies or certificates of insurance in form satisfactory to
Lender, Including stipulations that coverages will nol be cancelled or diminished without at
least thirty (30) days prior written notice to Lender. Each insurance policy also shall include
an endorsement providing that coverage in faveor of Lender will not be impaired in any way
by any act, omission or default of Truslor or any other person. Should the Real Proparty be
located In an area designated by the Administrator of the Federal Emergency Managemen!
Agency as a special flood hazard area, Trustor agrees to oblain and maintain flood
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insurance, if available, for the full unpaid principal balance of the loan and any prior liens on
the properly securing the loan, up to the maximum policy limits set under the Nallonal Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for
lhe term of the loan. Flood Insurance may be purchased under the Naticnal Flood Insurance
Program, from private insurers providing "private flood Insurance™ as defined by applicable
federal flond Insurance statutes and regulations, or from another flood insurance provider
that is both acceplable to Lender in its sole discretion and permilted by applicable federal
flood insurance statules and regulations.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the
Property. Lender may make proof of loss if Trustor falls to do so within fifteen (15) days of
the casualty, Whether or not Lender's security is impaired, Lender may, &t Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Praperly, or the restoration
and repair of the Property. Il Lender elects to apply the procoeds to restoration and ropair,
Trustor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall, upon salisfactory proof of such expenditure, pay or
reimburse Trustor from the proccods for the reasonable cost of repalr or restoration if
Trustar Is not in default under this Deed of Trust. Any proceads which have not been
disbursed within 180 days after their receipt and which Lender has nol committed to the
repair or restoration of the Property shall be used first to pay any amount owing to Landar
under this Deed of Trust, then to pay accrued interest, and the remalnder, if any, shall be
applied to the principal balance of the Indebtedness.: I Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Trustor as Trustor's
interests may appear.

Trustor's Report on Insurance. Upon request of Lender, however not more than onee a
year, Trustor shall furnish to Lender a report on each existing policy of insurance showing:
{1) the name of the insurer; {2) the risks insured; (3) the amount of the policy; (4) the
property insured, the then current replacement value of such properly, and the manner of
delarmining that value; and (5) the expiration date of the policy. Trustor shall, vpon
request of Lender, have an independent appraiser salisfactory to Lender delerming the cash
value replacement cosl of lhe Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially
affact Lender's interest In the Property or if Trustor fails to comply with any provision of this
Deed of Trust or any Related Documents, including but not limlted to Trustors fallure to
discharge or pay when due any amounts Trustor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lander on Trustor's behalf may (but shall not be obligated
to) take any aclion that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Preperty and paying all costs for insuring, maintaining and preserving the
Property. All such expenditures incurred or pald by Londer for such purposes will lhen bear
interesl al the rate charged under the Note from the date Incurred or pald by Lender to the dale
of repayment by Truslor, All such expenses will become a part of the Indebtednoss and, at
Laender's option, will (A) be payable on demand; (B} be added to the balance of the Note and
be apportioned among and be payable with any inslallment payments to become due during
either (1} the term of any applicable insurance policy; or (2) the remaining lerm of the Note;
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or (C) be lreated as a balloon payment which will be due and payable at the Note's maturity.
The Deed of Trust alse will secure payment of these amounts, Such right shall be In addition to
all other rights and remedies to which Lender may be entilled upon the cocurrence of any Evant
of Delauft.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the
Property aro a part of this Deed of Trust:

Title. Trustor warrants that: ({g) Trustor holds good and marketable title of record to the
Property in fee simple, free and clear of all liens and encumbrances other than those set
forth In the Real Property description or in any titte insurance policy, tile report, or final title
opinion issued In favor of, and accepted by, Lender In cohnection with this Deed of Trust,
and {b) Trustor has the full right, power, and authority to execute and deliver this Desd of
Trust to Lender,

Defense of Title. Subject to the exceplion in the paragraph above, Trustor warrants and
will forever defend the title to the Property against the lawful claims of all persons. |r the
éveanl any action or proceeding is commenced that questions Trustor's title or the Inlerest of
Trustee or Lender under this Deed of Trust, Trustor shall defond the action at Trustors
cxpehse, Trustor may be the nominal party in such proceeding, but Lender shall be entitled
to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own cholce, and Trustor will deliver, or cause to be delivered, to Lender such
instruments as Lender may request from time to time to permil such participation.

Compliance With Laws. Trustor warrants thal the Property and Trustor's use of the
Froperty complies -with all - sxisting applicable laws, ordinances, and regulations of
governmental authorities. . .

Survival of Representations and Warranties. ANl representations, warranties, and
agreements made by Trustor in this Desed of Trust shall survive the execution and delivery
of |his Daed of Trust, shall be continuing in nature, and shall remain in full force and efact
until such time as Truslor's Indebledness shall be paid in full,

CONDEMNATION. The following provisions relaling o condemnation proceedings are a part of
this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Trustor shall promplly notify
Lender in writing, and Trustor shall promptly take such steps as may bo necessary to
defend the action and obtain the award. Trustor may be the nominal party in such
proceeding, but Lender shall be enlited to paricipate in the procesding and to be
represented in the proceeding by counsel of its own choice, and Trostor will deliver or
cause to be delivered to Lender such insiruments and documentation as may be requestad
by Lender from time to time to permit such participation.

Application of Net Proceeds. Il all or any part of the Property is condemned by eminant
domain proceedings or by any proceeding or purchase in lieu of condemnation, Lender may
at its election require thal all or any portion of the net proceads of the award be applied to
the Indebledness or the repair or restoration of the Properly. The net procesds of the
award shall mean the award after payment of all reasonable costs, expensas, and allorneys'
foes incurred by Trustee or Lender in connection with the condemnation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions relating to governmental taxes, fees and charges are a part of this Deed of
Trust: )

Current Taxes, Fees and Charges. Upon request by Lender, Truslor shall execute such
documents in addition to this Deed of Trust and take whatever other action is requested by
Lender to perfect and conlinue Lender's lien on the Real Propoity. Trustor shall reimburse
Lendor for all taxes, as described below, togsther with all expenses Incurred in recarding,
perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax
upon this type of Dead of Trust or upon zll or any part of the Indebtedness secured by this
Deed of Trust; (2) & specilic lax on Trustor which Trustor Is authorized or required o
deduct from payments on the Indebledness secured by this type of Deed of Trust; (3). s
tax on this type of Deed of Trusl chargeable against the Lender or the holder of the Mote;
and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Trustor. '

Subsequent Taxes. I any tax to which this section applies is cnacted subsequent to the
date of this Deed of Trust, this avenl shall have the same effect as an Event of Default, and
Lender may exercise any or all of its available remedies for an Event of Default as providod
below unless Trustor either (1) pays the tax before it becomes delinquent, or (2) contests
the lax as provided above in the Taxes and Liens section and deposits with Lendar cash aor
a sufficient corporale surely bond or other security satisfactory to Lendaor.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust as a securlty agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agresment to the extent
any of lhe Property constitutes fixtures, and Lender shall have all of the rights of a secured
party under the Uniflorm Commercial Code as amended from time to lime,

Security Interest. Upon request by Lender, Trustor shall take whatever action Is reguestod
by Lender to perfect and continue Lender's securily inlerest in the Rents and Personal
Property. In addition to recording thls Deeo of Trust in the real properly records, Lender
may, at any time and without further authorization fram Trustor, file executed counterparts,
copies or reproduclions of this Deed of Trust as a financing statement.  Trustor shall
reimbourse Lender for all expenses incurred In perecting or continuing this security intorost.
Upon default, Trustor shall not remove, sever or delach the Personal Property from ihe
Property. Upon default, Trustor shall assembie any Parsonal Property not affixed to the
Froparty in a manner and at a place reasonably convenient to Trustor and Lender and make
it available to Lendar within three (3) days aflar receipt of written demand from Lender Lo
the aextent permitled by applicable law.

Addresses. The mailing addresses of Trustor (debtor) and Lender (secured party) from
which information concerning the securily interest granted by this Deed of Trust may be
obtained {each as required by the Uniform Commercial Code) are as staled on the first page
of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
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assurances and attorney-in-fact are a part of this Deed of Trust;

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor
will make, exacute and deliver, or will cause to be made, executed or delivered, to Lender ar
to Lender's designee, and when requested by Lender, cause to be flled, recorded, refiled, or

- rerecorded, as the case may be, at such times and in such offices and places as Lender may
deem appropriate, any and all such mortgages, deeds of trusl, security deeds, security
agreements, financing slatements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be
necessary or desirable in order to effeciuate, complete, perfect, continue, or proserve (1)
Trustor's obligations under the Note, this Deed of Trusl, and the Related Documents, and
{2) the liens and securily interests created by this Deed of Trusl as first and prior ltens an
the Property, whether now owned or hereafler acquired by Trustor. Unless prohibited by
law or Lender agrees to the contrary in writing, Trustor shall reimburse Lender for all costs
and expenses incured in connection wilh the matters referred to in this paragraph.

Attorney-in-Fact. If Trustor fails to do any of the things referred to in the preceding
paragraph, Lender may deo so for and In the name of Trustor and-at Trustor's expense. For
such purposes, Trustor hereby imevocably appoints Lender as Trustor's attorney-in-fact for
the purpose of making, executing, delivering, fillng, recording, and doing all other things as
may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referrec
to in the preceding paragraph.

FULL PERFORMANCE. If Truslor pays all the Indebtedness, including without limitation all
future ‘advances, when due, and otherwise performs all the cbligations imposed upen Trustor
under this Deed of Trusl, Lendar shall execute and deliver to Trustee & request for full
reconveyance and shall execule and deliver to Trustor suitable statements of termination of any
financing statement on file -evidencing Lender's security interest in the Rents and the Personal
Property. Any reconveyance foo required by law shall be paid by Trustor, if permitted by
applicable law.

EVENTS OF DEFALULT. Each of the foliowing, at Lender's option, shail constitute an Evant of
Default under this Deed of Trusl:

Payment Default. Trustor fails to make any paymenl when due under the Indebtedness,

Other Defaults. Trustor falls to comply with or to perform any other term, obligation,
covenant or condition contalned in this Deed of Trust or In any of the Related Documents or
to comply with or to perform any term, obligation, covenant or condition contained in any
ather agreament between Lender and Trusltor.

Compliance Default. Failure to comply with any ather term, obligation, covenart or
condition contained in this Deed of Trust, the Note or in any of the Related Documents,

Dafault on Other Payments. Failure of Trustor within the time required by this Desd of
Trust to make any payment for taxes or insurance, or any other payment necessary o
prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or fummished to Lender
by Trustor or on Trustor's behalf under this Deed of Trusl or lhe Related Documents is false
or misleading in any material respect, either now or al the time made or Turnished or
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becomes false or misleading at any time thereafter,

Defective Collateralization. This Deed of Trust or any of the Related Docurmenls ceases to
be in full force and effect (including failure of any collateral document to create a valid and
porfected security inlerest or lien) at any time and for any reason.

Death or Insclvency., The dissclution of Trustor's (regardlioss of whether election to
continue is made), any member withdraws from the |imited liability company, of any olhar
lermination of Trustor's exislence as a going business or the death of any member, the
insclvency of Trustor, the appointment of a receiver for any part of Trustor's property, any
assignment for the benefit of creditors, any lype of creditor workout, or the commencemeant
of any proceeding under any bankruptcy or insolvency laws by or against Trustor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any crediter
of Trustor or by any governmental agency againsl any property securing the Indebtedness.
This includes a garnishment of any.of Trustor's accounts, including deposit accounts, with
Lender. However, this Event of Default shall nat apply if there is a good faith dispute by
Trustor as to the validity or reascnableness of the claim which is the basis of the ereditor or
forfeiture proceeding and if Truslor gives Lender written nolice of the creditor or forfeilure
proceeding and deposits with Lender monies or a surety bend for the creditor or forfeiture
proceading, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the disputa.

Breach of Other Agreement. Any breach by Trustor under the terms of any other
agreement betwoon Truslor and Lender that is not remedied within any grace pericd
provided therein, including without limitation any agreement concerning any Indebledncsa or
other cbligation of Trustor to Lender, whether Emstmg now or later.

Events Affecting Guarantor. Any of the preceding svents occurs with respect to any
Guarantor of any of the Indebtedness or any Guarantor dies or becomes incompetert, or
rovokes or disputes the validity of, or liability under, any Guaranly of the Indebtedness.

Adverse Change. A matorial adverse change ocours in Trustor's financlal condition, ar
Lender believes the prospect of payment or performance of the Indebtedness is impairad.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
at any time thereafter, Trustee or Lender may exercise any one or mare of the following rights
and remedies:

Electlon of Remedies. Election by Lender to pursue any remaedy shall not exclude pursuit of
any other remedy, and an election to make expenditures or to take action to parform an
abligalion of Trustor under this Deed of Trust, after Trustor's failure to perform, shall not
affect Lender's right lo dedlare a default and exercise its remedies,

Accelerate Indebtedness. Lender shall have the right at its option without notice to Trustor
to declare the entlire Indebtedness immediately due and payable, including any prepayment
penalty which Trustor would be required to pay.

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall have the
right to foreclose by nolice and sale, and Lender shall have the right to foreclose by judic al
foreclosure, in either case in accordance with and to the full extent provided by applicable
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have
all the rights and remedies of a secured party under the Uniferm Commercial Code.

Collect Rents, Lender shall have the right, withoul nolice to Trustor to take possession of
and rmanage the Property and collect the Rents, including amounts past due and unpaid, and
apply the nel proceeds, over and above Lender's costs, apainst the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Properly to
make payments of rent or use fees directly to Lender. If the Rents are colloctod by Lender,
then Trustor Irrevocably designates Lender as Trustor's attomey-infact to endorse
instruments recefved in payment thereof in the name of Trustor and to negotiate the sama
and collect the proceeds. Payments by tenants or other users to Lender in response o
Lender's demand shall satisfy the obligations for which the payments are made, whather or
not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the righl to have a recelver appointed to take
possession of all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclosure or sale, and to eollect the Rents
from the Fropaerty and apply the proceeds, over and above the cost of the recelvership,
against the Indebledness. Trustor hereby waives any requirement that the receiver be
Impartial and disinterested as o all of the parties and agreas that employment by Londer
shall not disqualify a porson from serving as a receiver,

Tenancy at Sufferance. If Trustor remains in possession of the Properly after the Property
Iz sold as provided above or Lender otherwlsc becomes entitled to possession of the
Property upon default of Trustor, Truster shall become a tenant at sufferance of Lender or
the purchaser of the Properly and shall, at Lender's option, either (1) pay a reasonable
rental for the use of the Property, or (2} vacate the Property immediately upon the demand
of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this
Deed of Trust or the Nole or avallable at law or in equity.

Notice of Sale. Lender shall give Truslor reasonable nolice of the thme and place of any
public sale of the Personal Property or of the time afler which any privale sale or other
intended disposition of the Personal Property |s to be made. Reasonable netice shall mean
nalice given at least ten (10) days before the time of the sale or disposition. Any sa's of
the Personal Properly may be made in conjunclion with any sale of the Real Property.

Sale of the Property. To the extent psrmilled by applicable law, Trustor hereby waives any
and all rights to have the Property marshalled. In exercising Ifs rights and remedias, the
Trustee or Lender shall be free to secll all or any part of the Propearly logether or separately,
in one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or
any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the
tarms of this Deed of Trust, Lender shall be entilled to recover such sum as the court may
adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any
court action is Invalved, and to the extent not prohibited by law, all reasonable expenses
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Lender incurs that in Lender's opinlon are necessary at any time for the protection of iis
interest or the enforcement of its rights shall become a part of the, Indebtedness payable on
demand and shall bear interest at the Note rate from the dale of the expenditure unti
repaid, Expenses covered by this paragraph include, without limilalion, However subjact io
any limits under applicable law, Lender's reasonable attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including reasonable attormeys' feas and
oxpenses for bankruplcy proceedings (including efforts to modify or vacate any autcmatic
slay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining litle reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, lo the extent permitted
by applicable law. Trustor alsc will pay any court costs, in addition to sl other sums
pravided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in
this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the pnwers
and obligations of Trusiee are part of this Deed of Trust:

Powers of Trustee. In addition to all pnwers of Trustee arising as & matter of law, Trustee
shall have the power to take the following actions with respect to the Properly upon the
written request of Lender and Trustor: (a) join in preparing and filing & map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b) join in
granting any easemenl or crealing any restriction on the Real Property; and {c) join in any
subordination or other agreement allfecting this Deed of Trust or the interest of Lander
under this Deesd of Trust.

Obligations to Notify. Trustee shall not be obligated to notily any other party of a pending
sale under any other trust deed or lien, or of any action or proceeding in which Trustor,
Lender, or Truslee shall be a party, unless the action or proceeding is brought by Trustes.

Trustee, Trustee shall meet all qualilicalions required for Trustee under applicable law. In
addition to the rights and remedies sel forth above, with respect to all or any part of the
Property, the Trustee shall have the right to foreclose by notice and sals, and Lender shall
have lhe right o foreclose by judicial foreclosure, in either case in accordance with ard to
the full extent provided by applicabls law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor
Trustee to any Trustee appointed under this Deed of Trust by an instrument executod and
acknowledged by Lender and recorded in the office of the recorder of Davis County, State
ol Ulah. The instrument shall contain, in addition to all other matters required by state law,
the names of the original i.ender, Trustee, and Trustor, the book and page where this Dead
of Trust is recorded, and the name and address of the successor trustee, and the
instrument shall be executed and acknowledged by Lender or ite successors in interest. The
successor trustee, without conveyance of the Properly, shall succeed to all the title, power,
and duties conferrad upon the Trustee in this Deed of Trust and by applicable law, This
procedure for substitution of Trustee shall govern to the excluslon of all other provisions for
substitution,

MOTICES. Unless ctherwise provided by applicable law, any notice required to be given under
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this Deed of Trust or required by law, including without limitation any notice of default and any
notice of sale shail be given in writing, and shall be effective when aclually deliveree in
accordance with the law or with this Deed of Trust, when actually received by tsiefacsimile
{unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United Slales mail, as first class, certified or
registered mail postage prepald, directed lo the addresses shown near the beginning of this
Deed of Trust. All copies of notices of foreclosure from the holder of any lien which has
priority over this Deed of Trust shall be sent to Lender's address, as shown near lhe beginning
of this Deed of Trust. Notwithstanding any other provision of this Deed of Trust, all notices
given under Utah Code Ann. Section 57-1-26 shall be given as required thercin. Any party may
change its address for notices under this Deed of Trust by giving formal written notice to the
other parlies, specifying that the purpose of the notice is lo change the party's address. For
notice purposes, Trustor agrees to keep Lender informed al all limes of Trustor's current
address. Unless otherwise provided by applicable law, if there is more than one Trustor, any
notice given by Lender to any Trustor is deemed to be notice glven to all Trustors,

COMMERCIAL CREDIT CARD OBLIGATIONS. All cbligations and indebledness incumed by
Borrower to Lender by the use of the Borrower of any commercial credit card(s) issucd by
Lender to Borrower shall constitute Indebtedness under this Agreement, and shall be secured In
all respects by the Collaleral and the terms and provislons of this Agresment. Afll obligations
and indebtedness incurred by Borrower to any Affiliate of Lender by the use by Borrower of any
commercial credit card(s) issued by such Affiliate to Borrower shall constitute indebtedness
under this Agreement, and shall be secured in all respects by the Collateral and the terms and
provisions of this Agreement.

The word “Affiliate” means any entity that, direclly or indirectly through one or more
intermodiaries, contrels or is under common control with Lender or any subsidiary of Lender.
For the purposes of this definition, "contral' means the power to direct the management and
policies of such Affiliate entity, directly or indirectly, whether through the ownership of vating
securilies or interests, by contract or otherwise,

ADDITIOMAL EVENT OF DEFAULT: CHANGE IN OWNERSHIP OR CONTROL. Any of the
following events shall constitute an Event of Default as defined here in: action by Grantor to
lease, sublet, assign, grant a license to any olher party, or modify the terms of any lease
without the prior written consent of Lender. Action by Grantor to change its ownership
structure, or permit any sale, assignment, pledge, conveyance, or hypothecation of the direct or
indirect bensaficial ownership of Grantor, or its management, or a change in contral of such
ownership or managemenl of Grantor.

ADDITIONAL RIGHTS AND REMEDIES ON DEFAULT: LEASES. Should Lendor take possession
of the Property upon an Event of Default as contemplated herein, Lender shall have the full
powers of Granlor as its atlorney-in-fact to cancel, terminate, modify, extend, rensw,
renagoliale, or enter into leases, subleases, licensos, or other leasehold sslales. Lender shall
also have the right, bul ncl the obligation, at the expense of tho Borrower, to enter into such
third-party agreements as it deems necessary In furtherance of the procurement of leases.

TAX AND INSURANCE RESERVE. If an Evenl of Default has occurred and is continuing, at the
request of Lender, Grantor shall immediately pay inlo escrow with Lender an amount equal to
the annual real property taxes and asscssments payable and annual insurance premiums for
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insurance including property and general liability on the Real Property. Such escrow shall be
used to pay real property taxes and assessment and Insurance on the Real Property when due,
If there is a dispute between Grantor and Lender as to the amount, it shall be equal to the real
property taxes and assessments levied on the Real F'rnperty for the prior year, plus ten parcent
{10%) of that amount,

JURY WAIVER. EIDRRDWER HEREBY HNDWINGL‘I" INTENTIONALLY,
VOLUNTARILY ARD IRREVOCABLY WAIVES ANY RIGHT TO A TRIAL BY JURY
IN ANY ACTION, SUIT, PROCEEDING OR COUNTERCLAIM OF ANY KIND,
REGARDLESS OF THE LEGAL THEORY UPON WHICH IT IS BASED, ARISING
OUT OF, PERTAINING TO OR OTHERWISE RELATING TO THIS AGREEMENT,
THE LOAN, ANY OF THE LOAN DOCUMENTS OR LENDER’E CONDUCT IN
RESPECT OF ANY OF THE FOREGOING. :

CONSIDERATIOM. It is understocd and agreed that UMB Bank, n.a., is making the Loan to the
Borrower described in this Deed of Trust in consideration of, ameng other things, the request of
the undersigned that UMB Bank, n.a., do so and the willingness of the undersigned to sign this
Daed of Trust,

ADDITIONAL TRUST TERMS. If Grantor is a revocable trust and to lhe extent the foregaing
descrbed Trust Agreement does not specifically authorize this Deed of Trust, the provisions of
said Trusl Agreement are hereby amended to the extenl nccessary to authorize the same and
the performance of all the provisions hereof. In the event said Trust Agreement is revoked prior
to the payment in full of all obligations of Borrower to Lender and secured by the Property, this
Deed of Trust shall nonetheless remain in full force and effect until all such obligations of ihe
Borrower are paid in full.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Desd
of Trustl:

Amendments. This Deed of Trust, together wilth any Related Documents, constitutes the
entire understanding and agrecement of the parties as to the matlers set forth in this Deed of
Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given
ih writing and signed by the party or parfies sought to be charged or bound by the alteration
or amendment.

Annual Reports. If the Properly is used for purposes other than Trustor's residence, Trustor
shall furnish lo Lender, upon request, a certified statemenl of nel operating income received
from the Propery during Trustor's provious fiscal year in such form and delail as Lendor
shall require. "Net operating income™ shall mean all cash receipts from the Property less all
cash expenditures made in connection with the operatlon of the Property.,

Caption Headings. Caption headings in this Deed of Trust are for convenlence purpocses
only and are not to be used to interpret or define the provigionz of this Deed of Trust.

Merger, There shall be no merger of the interest or estate created by this Deed of Trusl
with any other interest or estate in the Properly al any time held by or for the benefit of
Lender In any capacity, without the written consent of Lender,

Governing Law. With respect to procedural matters related to the perfection and
enforcemant of Lender's rights against the Property, this Deed of Trust will be governed by
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federal law applicable to Lender and to the extent not preempted by federal law, the laws of
the State of Utah. 1n all other respects, this Deed of Trust will be governed by federal law
applicable to Lender and, to the extent not preemptsd by federal law, the laws of the State
of Missouri without regard to its conflicts of law provisions. However, If there ever is a
question about whether any provision of this Deed of Trust is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find
the provision to be valid and enforceable. The loan transaction that ls evidenced by the
MNote and this Deed of Trust has been applied for, considered, approved and made, and all
necessary loan documents have been accepted by Lender in the State of Missour.

Choice of Venue. If there is a lawsuit, Trustor agrees upon Lender's requesl to submit to
the jurisdiclion of the courts of Jackson County, Slate of Missouri,

No Waiver by Lender. Lander shall not bs desmed to have waived any rights under this
Deed of Trust unless such waiver is given in writing and signed by Lender, No delay or
omission on the part of Lender in exercising any right shall operate as a waiver of such right
or any other right. A waiver by Lender of a provision of this Deed of Trust shall rnot
prejudice or constitute a waiver of Lender's right otherwlse to. demand strict compliance
with that provision or any other provision of this Deed of Trust. No prier walver by Lender,
nor any course of dealing between Lender and Trustor, shall constitute a walver of any of
Lender's rights or of any of Trustor's obligalions as to any future transactions. Whenover
the consent of Lender is required under this Deed of Trust, lhe granting of such consent by
Lender in any Instance shall not constitute continuing consent to subseguent instarces
where such consent is required and in all cases such consent may be granted or withheld in
the sole discretion of Lender.

Soverability. If a court of compelent jurisdiction inds any provision of this Deed of Trust to
be fllegal, invalid, or unenforceable as to any circumstance, that finding shall not make the
offanding provision illegal, invalid, or unenforceable as to any other circumstance. If
feasible, the olfending provision shall be considered modified so that it becomes legal, valid
and enforceable.  If the offending provizion cannot be so modified, it shall be conslderad
deleted from this Deed of Trust. Unless otherwise required by law, the illagality, invalidity,
or unenforceabllity of any provision of this Deed of Trust shall nol alfect the lagality,
validity or enforceability of any other provision of this Deed of Trust,

Successors and Assigns. Subject to any limitations stated |n this Deed of Trust on transfer
of Trustor's interest, this Deed of Trust shall be hinding upon and inure to the benefit of the
parties, their successors and assigns. I ownership of the Property becomes vested Jn a
person other than Trustor, Lender, without nolice to Trnestor, may deal with Trustor's
successors with reference to this Deed of Trust and the Indebledness by way of
forbearance or extension without releasing Trustor from the obligations of this Desd of
Trust or liability under the Indebtedness.

Time is of the Essence. Time is of lhe essence in the performance of this Deed of Trust,

Walver of Homestead Exemption. Trustor hereby releases and walves all rights and benefits
of the homestead exemptlon laws of the State of Utah as to all Indebledness secured by
this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have the following meanings
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when used in this Deed of Trust. Unless specifically stated to the contrary, all references to
dollar amounts shall mean amounts in lawful money of the Unlted States of America. Words
and terms used in the singular shall include the plural, and the plural shall include the singular,
as the context may require, Words and terms nol otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means UMB BANK, n.a., and its successors and
assigns.

Borrower. The word "Borrower” means DB Limited, LLC and Includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Trustor, Lender,
and Trustes, and includes without limitation ail assignment and security interest provisions
relating to lhe Personal Property and Rents,

Environmental Laws. The words "Environmental Laws"™ mean any and all state, foderal and
local statutes, regulstions and ordinances relating to the protection of human health or tho
environment, Including without limitatlon the Comprehensive Environmental Resporse,
Compensaticn, and Liability Act of 1980, as amended, 42 U.5.C. Section 9601, et seq.
("CERCLA"), the Superiund Amendments and Reauthorizatlon Act of 1986, Pub. L. Nao.
889-498 ("SARA"), lhe Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, el
scg., the Resource Conservalion and Recovery Act, 42 U,5.C. Seclion 6801, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thersto.

Event of Default. The words "Event of Default" mean any of lhe events of default set forth
in this Deed of Trust in the events of default sectlon of this Deed of Trust.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommeodation party of
any of all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean matorfals that, because
of their quantity, concentration or physical, chemical or infectious characteristics, may
cause or posc a present or polential hazard lo human health of the environiment when
improperly used, lreated, stored, disposed of, generated, manufactured, transported or
otherwise handled. The words "Hazardous Substances” are used in their very broadest
sensa and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substancas" also includes, without limitation, petrolaum and petroleum by-products or any
fraction thereof and asbestos,

Improvements. The word "Improvements” means all existing and future improvemesnts,
buildings, structures, mobile homes affixked on the Real Property, facillties, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness” means the indebtedness evidenced by the MNote or
Related Documents, including all principal and interest logether with all other indebtedness
and costs and expenses for which Granter is responsible under this Agresmen! or under any
of the Related Documents and {a) the payment of Grantor's obligations (whether joint,
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several or otherwise) to Lender as evidenced by -any other note(z) or other evidence of
indebtedness executed by such Grantor and all amendments, modifications, renewals,
extensions and substitutions thereof and all subsequent notes of greater or lesser amounts
payable or assigned to Londer; (b) the performance of each Debtar's obligations under this
sacurity agreement ("Agresment"); and (c) the payment of any and all other indebtedness,
direct or indirect, mature or unmatured or contingant, joint or several now or hereafter owead
to Secured Parly by each Debtor, including (without limitalion) indebtedness unrelatad or
dissimilar to any indebledness in existence or contemplated by any Debtor at the time this
Agreement was execuled or at the time such indebtedness is incurred. .

Lender. The word "Lender" means UMB BANK, n_.'a.. ite successors and assigne.

Note. The word "Note" means and includes without limitation all. of Borrower's promissory
noles andfor creeit agreements evidencing Borrower's loan obligations in faver of Lender,
together with all renewals of, extenslons of modiications of, refinancings of,
consolidations of and subslitutions for promissory notes or credil agreements.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other
articles of personal property now or hereafter owned by Trustor, and now or hereafter
attached or affixed to the Real Property; together with all accessions, parts, and addticns
to, all replacements of, and all substitutions for, any of such property; and together with all
proceads (including without limitation all insurance proceeds and refunds of premiums) from
any sale or other disposilion of the Property,

Property. The word "Property” means collectively the Real Property and the Personal
Property,

Real Property. The words “Real Property” mean the real property, interests and rights, as
further described in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notos, credit
agreements, loan agreements, security agreemenls, morlgages, deeds of frust, security
desads, collateral mortgages, and all other instruments, agresmenls and documents, whether
now or hereafler existing, executed in connectlon with the Indebtedness; except that the
words do not mean any guaranty or environmental agreement, whether now or herealler
oxisting, executed in connection with the Indebtedness,

Rents. The word "Rents" means all presenl and future rents, revenues, income, issues,
royalties, profits, and other benefits derived from the Praperty.

Trustee. The word “Trustee" means Backman Title, whose address is 955 Easl Chambers
Street Suite 202, Ogden, UT 84403 and any substitute or successor trustess,

Trustor. The word "Trustor" means DB Limiled, LLC.
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TRUSTOR ACKNOWLEDGES HA‘;HNG READ ALL THE PROVISIONS OF THIS DEED OF TRUST,
AND TRUSTOR AGREES TOQ ITS TERMS,

TRUSTOR:

e
By:

2

Berijamin Butterfield, Manager of DB Limited, LLC

LIMITED LIABILITY COMPANY AG!;[NOWLEDGMENT

JOEL KENNY

e Comm. Numbet 701665
COUNTY OF Dt’-LUb‘S S

i’ﬂ . g
SRS LA ‘lq ) ‘ry S Notasy Public State of trah
i %r My Comimission Expires on:
) 88 1& g August 11, 2022
- )

On this ,,"'éft’i day of LSE,WV , 20 jz_". , befora mae, the

undersighed Notary Public, personally prea:r&d Dell Butterfield, Manager of DB Limited, LLC *
and Benjamin Butierfizld, Manager of DB Limitad, LLC,"ard known io ms to be membears or
designated agents of the limited liability company thal exacuted the Deed of Trust and
acknowledged the Deed of Trust to be the free and voluntary acl and dead af the Imited liability
company, by aulhority of statute, its articles of organizalicn or its operating sgresmant, for tha
uses and purposes thersin mentioned, and on cath stated that they are suthorized lo execula
this Deed of Trust and in fact executed the Desd of Trust on behal of the limited liakility

company,

By gjm _.d Residing at OQLU > 3 [/i,"!'&;t‘l
4 Vol 2wy

Motary Public In and for the State of L My commission expires L 2 .

** a Utah limited liability company
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REQUEST FOR FULL RECONVEYANCE
(To be used only when cbligations have been paid in full)

Tao: , Trustes

The undersigned is the legal owner and holder of all Indebtedness secured by this Deod of
Trust. All sums secured by this Deed of Trust have been fully pald and satisfied. You are
hereby direcled, upon payment to you of any sums owing to you under the terms of this Deed
of Trust or pursuant to any applicable statute, to cancel the Note secured by this Dead of Trust
{which s delivered to you together with this Deed of Trust), and to reconvoy, without warranty,
to the parties designated by the terms of this Deed of Trust, the estate now held by you undar
this Dead of Trust, Please mail the reconveyance and Relalad Documents to:

Date: Beneficiary:

By, .
Its:
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