2416471 E 3416471 B 7839 P 1846-1862
BK 7839 PG 1546 RICHARD T. MAUGHAN

DAVIS COUNTY, UTAH RECORDER

9/8/2021 2:40:00 PM
FEE $40.00 Pgs: 17

DEP eCASH REC'D FOR HICKMAN LAND TITLE

When recorded, return to:
America First Federal Credit Unlon
P.O. Box. 9639

Ogden, UT 84409

Title Order No,: 103085
Escrow No.: 103085
LOAN #: 2107055760

ﬂ ' - :b 1 1’ . Uq gL ~[Space Above This Line For Aecording Data) —

DEED OF TRUST

I MIN 1009261-0000963319-6
MERS PHONE #: 1-888-679-8377

DEFIMITIONS

Words used in multiple sections of this document are defined helow and other words are defined in
Sectlons 3, 11, 13, 18, 20 and 21, Ceriain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Securlty Instrument” maans this document, which Is datad September 7, 2021, together
with all Rlders to this documeant.

(B) “Borrower" Is MITCHELL R. MCDONALD.

Barrower Is the trustor under this Security [nstrumeant,
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{C) "Lendet” iz America First Federal Credit Unlon.

Lender is a Federal Credit Union, organized and axlsting
uncler the laws of Utah.
Lender's address s P.O. Box. 9639, Ogden , UT B4409.

(D) “Trustee” Is Amerlca First Federal Credit Union, P.O. Box. 9639, Ogden, UT 84409,

(E} “MERS” |s Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that Is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS s the beneficlary
under this Security Instrument. MERS Is organized and exlsting under the laws of Delaware, and has
an address and telephane number of RO. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS,

{F) “Mote” means the promlsscry note signed by Borrower and datad September 7, 2021.

The Mote states that Borrower owes Lender TWO HUNDRED FIFTY THOUSAND AND NO/MOQ* * * *
IR SRR E R SRR RS R EREEREN AN ENERAERERERERERERERREEREERERREREEREERERDEEE,] D'D"EITS
(U.5. $250,000.00 ) plus Interest. Borrower has promised to pay this debt in regular Perlodic
Payments and to pay the debt In full not later than October 1, 2036.

(G) “Property” means the proparty that s described below under the heading “Transfer of Rights In the
Property”

(H} *“Loan"” means the debt evidenced by the Note, plus Interest, any prepaymant charges and late
charges due under the Mots, and all sums due under this Securlty Instrument, plus interast,

(I} “Riders™ maans all Rldars to this Securlty Instrument that are exscuted by Borrowat, The followlng
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Condominium Rider ] Second Home Rider
(] Balloon Rider ] Planned Unlt Development Rider ] VLA, Bider
(%] 1-4 Family Ridet [] Biweekly Payment Rider

] Other(s) [specity]

{J) “Applicable Law"” means all controlling applicable federal, stata and local statutes, regulations,
ordinances and administrative rules and ordars (that have the effect of law) as well as all applicabla final,
non-appealable judiclal opinions.

(K) "Community Assoclation Dues, Fees, and Assessments™ means all dues, fees, assessments and
other charges that are Imposed on Borrower or the Properly by a condominium assoclation, homeowners
assoclatlon or similar organization,

(L) “Electronic Funds Transfer” means any transfor of funds, other than a transaction orlginated by
check, draft, or simllar paper Instrumant, which |s inltlated through an slectranic kerminal, telephonic instru-
ment, computar, or magnetic tape so as fo ordar, Instruct, or authorize a flnanclal Institution to deblt or
credlt an account, Such term Includes, but Is not limited to, point-of-sale transfers, aulomatad teller machine
transactions, transfers Iniflated by telephone, wire transfers, and automated clearinghouse transfers.
(M) “Escrow ltems" means thosa items that are described In Sectlon 3,

(M) “Miscellanecus Proceads” means any compensation, sstlement, award of damagss, or proceeds
pald by any third party {other than Insurance proceads pald under the coverages described In Section 5)
for; (1) damage to, or destruction of, the Property; (I} contdemnation or other taking of all or any part of
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the Property; (lll) convayance In lleu of condemnation; or (Iv) misrepresentations of, or omisslons as to,
the value and/or condition of the Property.

(0) "Mortgage Insurance” means Insurance protecting Lender agalnst the nonpayment of, or default
on, the Loan.

(P} “Perlodic Payment” means the regularly scheduled amount due for (1) princlpal and Interest under
the Nats, plus () any amounts under Sectlon 3 of thls Sscurlty Instrument.

(Q) "RESPA” means the Real Estate Setilement Procadures Act (12 U.5.C. §2601 el seq.) and Its Imple-
menting regulation, Regulation X (12 C.ER. Part 1024}, as they might be amended from time to time, or
any additlonal or successor legislation or regulatien that governs the same sublect matter, As used In
this Security Instrument, "RESPA" refars to all raquirements and restrictions that are Imposed In regard
to a “federally related mortgage loan” even If the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

(R) “Successor In Interest of Borrower” means any party that has taken titls to the Property, whether
or not that party has assumed Borrowar's obligations under the Nole andfor this Security Instrument,

TRANSFER OF RIGHTS INTHE PROPERTY
The benaflciary of thiz Securily Instrument is MERS (solely as nominea for Lender and Lender's suc-
cessors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the MNotes; and
{ii) the performance of Borrower's covenants end agreements under this Securty Instrument and the
Note. For this purpose, Borrowear irevocably grants, conveys and warrants to Trustes, In trust, with power
of sale, the lollowlng dsscribed property located Inthe County
[Type of Recording Jurisdiation]

of Davis

[Wama of Ascording Jurlsdiction]:
All of Lot 831, FOXBORO PLAT 9, North Salt Lake City, Davis County, Utah, according to the
official plat thereof on file and of record in the office of the Davis County Recorder.
APN# 01-322-0921

which currently has the address of 346 N Boston Dr, North Salt Lake,

[Street] [City]
Utah 84064 ("Property Addrass™:
[Zip Cada)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heraafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregolng Is referred to in this Securlty Instrument
as the "Property” Borrower understands and agrees that MERS holds only legal title to the Interests
granted by Borrower in this Security Instrument, but, If necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exerclse any or all of
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those Interests, Including, but not limited to, the right to foreclose and sell the Property; and lo take any
actien required of Lender Including, but not limited to, releasing and canceling this Security Instrument.

BORRAOWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveved and has
the right to grant, convey and warrant the Property and that the Froperty Is unencumbered, except for
encumbrances of record. Borrower further warrants and will defend generally the title to the Praperty
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with limlted varlations by jurlsdiction to constitute & unlform security instrument covering real

property,

UNIFOAM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrowar shall pay when due the principal of, and Interest on, the debt evidenced by the Mote and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Sectlon 3. Payments due under the Mote and thls Security Instrument shall be mada in
U.3. currency. Howevar, if any check or other Instrument recsived by Lender as payment under the Note
or this Sacurity Instrument Is returnad to Lender unpald, Lendsr may require that any or all subsequant
payments due under the Nole and this Security Instrument be made In one or more of the fellowing forms,
as selected by Lender; (a) cash; (b) money order; (c) certifled check, bank check, treasurer's check or
cashlar's chack, provided any such check is drawn upon an Institution whose deposiis are Insured by a
faderal agency, Instrumentality, or entlty; or (d) Electronle Funds Transfer.

Payments are deemed recalved by Lender when received at the location desighated In the Nota
ar at such other locallon as may be designaied by Lender In accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partlal payments ars
insufficlent to bring the Loan current. Lender may accept any payment or partial payment Insufficient to
bring the Loan curment, without walver of any rights hersunder or prejudice to Its rights to refuse such
payment or partlal payments In the future, but Lender Is not obligated to apply such payments at the time
such paymenis are accepted. If each Perlodlic Payment Is applied as of Its scheduled dus date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplled funds until Borrower
makes payment to bring the Loan current. If Borrowsr does not do so within a reasonable perlod of time,
Lender shall either apply such funds or return them to Borrower. If not applied earller, such funds will be
applled to the outstanding principal balance under the Mote Immadiately prior to foreclosure. No offset or
clalm which Borrower might have now or In the future agalnst Lendar shall relieve Borrower from making
payments due under the Nate and this Security Instrument or perfarming the covenants and agreements
securad by this Securlty Instrument,

2. Application of Payments or Proceeds. Except as othorwlse described In this Sactlan 2, all
payments accepted and applied by Lender shall be applled In the following order of priority: (a) Interest
due under tha Mote; (b) princlpal due under the Note, (¢) amounts due under Section 3, Such payments
shall be applied to each Perlodic Payment In the order In which It became due. Any remalning amounts
shall be appliad firat to late charges, second to any other amounts due under this Securlty Instrument,
and then to reduce the princlpal balance of the Nota,

If Lendar recelves a payment from Borrower for a delinguent Perlodle Payment which Inclucles a suf-
flelent amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than cne Porlodic Payment |s outstanding, Lender may apply any payment recelved
from Borrower to the repayment of tha Perlodic Paymants If, and to the extent that, each payment can be
pald in full. To the extont that any axcess exists after the payment is applied to the full payment of one or
more Perlodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applled flrst to any prepayment charges and then as descrlbed In the Nole,

Any appllcation of payments, Insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments,

UTAH - Singla Familly — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/ Initials: Mﬁ’_
Ellle Maa, Inc. Page 4 of 14 UTEDEDL 18
UTEDEDL {CL8)

0172021 04:17 PM PST




J416471
BK 7839 PG 1850

LOAN #: 2107065760

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Payments are dus
under the Note, untll the Mote is pald In full, & sum (the "Funds”) to provide for paymeant of amounts due
for: (a) taxes and assessmenis and other ltems which can altain priority over this Sacurity Instrument as
a llen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, If any;
(c} premlums for any and all Insurance required by Lender under Secllon 5; and {d) Mortgage Insurance
pramiums, If any, or any sums payable by Borrower to Lander In lleu of the payment of Mortgage Insur
ance premiums In accordance with the provisions of Sectlon 10. Thase Items are called “Escrow [tams”
At orlgination or at any time during the term of the Loan, Lender may requlre that Community Assoclation
Dues, Fees, and Assessmants, if any, be escrowed by Borrower, and such dues, iees and assesamants
shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lendet walves Bor
rower's obllgation o pay the Funds for any or all Escrow ltems. Lender may walve Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such walver may only be In writing.
In the event of such walver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow ltems for which payment of Funds has been walved by Lender and, If Lendet requires, shall
furnish to Lender recelpts evidencing such payment within such time perled as Lender may requira.
Borrower's obligation to make such payments and to provide recelpts shall for all purposes be deemed
to be a covenant and agreement contalned in this Securty Instrument, as the phrase "covenant and.
agreement” Is used In Sectlon 9. If Barrower is obligated to pay Escrow ltems directly, pursuant to a
walver, and Borrower falls to pay the amount due for an Escrow lHem, Lender may exercise lts rights
under Sectlon 9 and pay such ameunt and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revaoke the walver as o any or all Escrow ltems at any time by a
notlce glven In accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and In such amounts, that are then required under this Sectlon 3,

Lander may, at any tima, collect and hold Funds In an amount (a) sufficlent to permit Lender to apply
the Funds at the time speclfied under RESPA, and (b) not to excead the maximum amount a lender can
ragulre under RESPA, Lender shall estimate the amount of Funds due on the basls of current data and rea-
sonable estimates of expendiiures of fufurs Escrow [lems or otherwlse In accordance with Applicable Law,

The Funds shall be held In an institution whose deposits are insured by & federal agency, Instru-
mentality, or entity (Including Lender, if Lender Is an Institution whose deposits are so Insured) or In any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speclfiad under RESPA, Lender shall not charge Borrower for holding and applylng the Funds, annually
analyzing the escrow account, or verifying the Escrow Itams, unless Lender pays Borrower Interest on
the Funds and Applicabla Law permits Lender to make such a charge, Unless an agreement Is mades in
wrlting or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required to pay
Borrower any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
Interest shall be pald on the Funds, Lender shall give to Borrowar, without charge, an annual accounting
of the Funds as required by RESPA.

If there Is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Bor-
rower for the excess funds In accordance with RESPA. If there s a shortage of Funds held In escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendar tha amount necassary to make up the shortage In accordance with RESPA, but in no more than
12 monthly payments, If there Is a deficlency of Funds held In escrow, as defined under RESFA, Lender
shall notify Borrowsr as required by RESFA, and Barrower shall pay to Lender the amount necessary to
malke up the deficlancy In accordance with RESPA, but In no more than 12 monthly payments,

Upon payment In full of all sumes secured by this Sscurlty Instrument, Lendar shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Llens. Borrower shall pay all taxes, assassments, charges, fines, and imposiilens
attributable o the Property which can attaln priorlty over this Security Instrument, leasehold payments
or ground rents on the Property, If any, and Community Assoclation Duss, Fees, and Assessments, If
any. To the extent that these items are Escrow Iteme, Borrower shall pay them In the manner provided
In Section 3.
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Borrower shall promptly discharge any llen which has priority over this Securlty Instrument unless
Borrower: (a) agrees In writing to the payment of the abllgafion secured by the llen In & manner acceptable
o Lender, but only so long as Borrower is performing such agreement; (b) contests the llen In good falth
by, or defends ageinst enforcement of the lien in, legal proceedings which In Lender's opinion operate fo
prevent the enforcement of the llen while those proceedings are pending, but only untll such proceedings
are concluded, or (¢) secures from the holder of thelien an agreement satlsfactory to Lender subordinat-
Ing the llen to this Securlty Instrument. If Lender dstermines that any part of the Froperty Is subjoct o a
llen which can attain priorty over this Securlty Instrument, Lender may giva Borrower a notlee Identifying
the lien, Within 10 days of the date on which that notlce Is given, Borrower shall safisfy the llen or take
one or more of the actlons set forth above In thls Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or report-
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improverents now existing or hereafter arectad
on the Property Insured against loss by fire, hazards Included within the term "extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lendear requires Insur-
ance. This Insuranca shall be maintained in the amounts (including deductible levels) and for the perlods
that Lendar requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The Insurance carrler praviding the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's cholee, which right shall not be exercised unreasonably. Lender
rmay recuire Borrower to pay, In connection with this Loan, elther: (&) & one-time charge for flood zone
determination, certification and tracking services; or (b) & one-llme charge for flood zone datermination
and cerfiflcation services and subsequent charges each tlme remappings or similar changes ocour which
reasonably might sffect such determination or ceriificatlon. Borrower shall also be responsible for the
payment of any fees Imposed by the Federal Emergency Management Agency In connectlon with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower falls to malntain any of the coverages described above, Lendar may obtaln insurance
coverage, at Lendar’'s option and Borrower's expense, Lender is undet no obligatlon to purchase any
particular type or amount of coverage. Therefors, such coverage shall cover Lendar, but might ar might
nat protect Borrower, Borrower's equity In the Property, or the contents of the Property, agalnst any risk,
hazard or liabllity and might provide graater or lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly excead the oost
of Insurance that Borrower could have obtalned. Any amounts disbursed by Lender under this Section 5
shall become addillonal debt of Borrower secured by this Security Instrument. These amounts shall bear
Interast at the Mote rate from the date of disbursement and shall be payable, with such interest, upon
notlce from Lender to Borrower requesting payment.

All Insurance pollcles required by Lender and renewals of auch policles shall be subject to Lender's
right o disapprove such policles, shall include a standard mertgage clause, and shall name Lander as
mortgages and/or as an additional loss payee. Lender shall have the right to hold the pollcles and renewal
certificates, If Lender requires, Borrower shall promptly glve to Lender all recelpts of pald premiums and
renawal notices, If Borrower obtalng any form of [nsurance coverage, not otharwise required by Lender,
for damage fo, or destruction of, tha Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the avent of loss, Borrower shall give prompt notice to the Insurance carrier and Lender, Lender
may maka proof of loss If not made promplly by Borrower, Unless Lender and Barrower atherwlse agree
in writing, any Insurance proceeds, whather or not the underlying Insurance was required by Lender,
shall be appliad to restoration of repalr of the Property, If the restoration o repalr Is economically feasible
and Lender's securlty Is not lessened. During such repair and restoration period, Lender shall have the
rlght to hold such Insurance proceeds untll Lender has had an opportunity to Inspect such Property ko
ensure the work has been completed to Lender's satlsfaction, provided that such Inspection shall be
undertaken promptly. Lender may disburse proceeds for the rapalrs and restoration In a single payment
of In & serles of progress paymants asthe wotk Is completed. Unless an agreament Is made In writing or
Applicable Law requires interest to be paid on such Insurance proceeds, Lender shall not be required to
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pay Borrower any Intarest or earnings on such proceeds. Fees for public adjusters, or other third partles,
retalned by Borrower shall not be paid out of the Insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repalr s not econamically feasible of Lender's security would be lessenad,
the Insurance proceads shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, If any, pald to Borrower. Such insurance proceeds shall be applied In the
order provided for in Section 2.

It Borrower abandons the Proparty, Lender may file, negotlate and sottle any avallable Insurance
claim and related mattors, If Borrower doos not respond within 30 days to a notlco from Lender that
the insurance carrler has offered to setlle a claim, thon Lender may negotlate and sefile the claim. The
30-day petiod will begin when the netice s given. In elther event, or If Lender acquires the Property
under Sectlon 22 or otherwlse, Borrower hereby assigns to Lender (a) Borrowet's rights to any Insurance
proceeds in an amount not to exceed the amounts unpald under the Mole or this Securlly Instrument,
and (b) any other of Borrower's rights {other than the right to any refund of unearned premiums pald by
Bomower) under all insurance policles covering the Property, Insofar as such rights are applicable to the
coverage of the Properly. Lender may use the Insurance proceeds elther to repalr or restore the Praperty
o to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Cccupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower's princlpal reeldence for at least one year after the date of occupancy, unless Lender
otherwlse agrees in wrlting, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exlst which are beyend Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
riot destray, damage or Impalr the Property, allow the Property to detericrate or commit waste on the
Froperty. Whether or not Borrower Is reslding in the Property, Borrower shall malntain the Property In
order fo prevent the Property from detarlorating or decrsasing In value dus to Its condition. Unless it
Is determined pursuant to Sectlon 5 that repair or restoration Is not economically feaslble, Borower
shall promptly repair the Property If damaged to avold further deterloration or damage. If Insurance or
condemnation proceeds are pald In connaction with damage to, or the taking of, the Property, Borrower
ghall be responsible for repalring or restoring the Property only If Lender has released proceeds for
such purposes, Lander may disburse proceeds for the repairs and restaratlon In a single payment or In
8 serles of progress payments as the work is completed. If the insurance or condemnation proceeds ars
not sufficlent to repair or restore the Property, Borrower Is not relieved of Borrower's obligation for the
completion of such repair or rastoration.

Lender or ts agent may make reascnable entries upon and Inspections of the Proparty. I It has rea-
sonable cause, Lender may Inspect the interlor of the improvements on the Properly. Lender shall glve
Borrower notlce at the time of or prior to such an Intarlor inspaction specifylng such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitles acting at the direction of Borrower or with Borrower's knowledge or
consent gave materally false, misleading, or Inaccurate Information or statements to Lander (or falled to
provide Lender with material information) In connection with the Loan. Material representations inciude,
but are not limited to, representations concerning Borrowar's occupancy of the Property as Borrower's
principal resldences,

9, Protection of Lender's Interest In the Property and Rights Under this Security Instrument.
If (2) Borrower falls to parform the covenants and agreements containad In this Security Instrumeant,
(b) there s a legal proceeding that might significantly affect Lender's intsrest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfei-
turg, for enforcernent of a llen which may attain priority over this Securily Instrument or to enforce laws
or regulations), or (¢) Borrower has abandonad the Property, then Lender may do and pay for whatever
Is reasonable or appropriate to protect Lender's Interast In the Proparty and rights under this Securlty
Instrument, Including protecting andfor assessing the value of the Property, and securlng and/or repair-
ing the Property. Lender's actions can Include, but are not limited to: () paying any sums secured by a
llen which has priority over this Security Instrument; (b} appearing In court; and (¢) paylng reasonable
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attorneys fees to protect fis Interest in the Property and/or rights under this Security Instrument, Includ-
Ing Its securad position In a bankruptcy proceeding. Securing the Froperty includes, but s not limited
to, antaring the Property to make repairs, change locks, replace or board up doors and windows, drain
water from plpas, ellminate bullding or other code violations or dangerous conditions, and have utliities
turned on or off. Although Lender may take action under this Section 8, Lender does not have o do so
and Is not under any duty or obligation to do so. It Is agreed that Lender Incurs no llability for not taking
any or all actlons authorlzed under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such Interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the loasshold estate and Interests hersin conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express writtan consent of Lender, alter or amend the
ground |ease. If Borrower acqulres foo tile to the Property, the leasehold and the fes title shall not merge
unlass Lender agrees fo the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of rmaking the Loan,
Borrower ehall pay the premiums required to maintain the Mortgage Insurance In effect. If, for any reason,
the Mortgage Insurance coverage requlred by Lender ceases to be avallable from the mortgage Insurer
that previously provided such Insurance and Borrower was required to make separately deslgnated pay-
ments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required to obtaln
covarage substantially equivalent to the Mortgage Insurance previcusly In effect, at a cost substantially
equivalent to the cost to Borrower of the Motigage Insurance previously In effect, from an alternate
mortgage Insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage Is not
avallable, Bormower shall continue to pay to Lender the amount of the separately deslgnated payments
that were dug when the insurance coverage ceased to be In effect, Lender will accept, use and retaln
these payments as a non-refundable loss reserve Inlleu of Mortgags Insurance, Such loss reserve shall
be non-refundable, notwithstanding the fact that the Loan Is ultimately paid In full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer regulre
loss reserve payments If Mortgage Insurance covarage (In the amount and for the perlod thal Lender
raguires) provided by an Insurer selacted by Lender again becomes avallable, s obtained, and Lender
raquires separately deslgnated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
raquired to malntain Mortgage Insurance In effect, or to provide a non-refundable loss reserve, untli
Lander's raquirement for Mortgage Insurance ends In accordance with any written agresment between
Borrower and Lender providing for such tarmination or untll termination is required by Applicable Law,
Mothing In this Section 10 affects Borrower's obligation to pay Interast at the rate provided in the Mote,

Maortgage Insurance relmburses Lender (or any entity that purchases the Mots) for cartain losses [t may
Incur If Borrower does not repay the Loan as agreed. Borfower Is not a party to the Mortgage Insurance,

Mortgage insurers evaluate thelr total risk on all such Insurance In force from time to time, and may
anter Into agreements with other partles that share or modity thelr risk, or reduce losses. These agree-
ments ara on terms and conditions that are satisfactory to the mortgage Insurer and the other party (or
parties) to these agreements, These agreemeants may requlre the mortgage Insurer to make payments
using any source of funds that the mortgage insurer may have available (which may include funds
obtalned from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Mots, another insurer, any reinsurer,
any other entlty, or any affllate of any of the foregoing, may recelve (directly or Indirectly) amounts that
derive from (or might be characterlzed as) a portion of Borrower’s payments for Mortgage Insurance,
In exchange for sharlng or modifying the mortgage Insurer's risk, or reducing losses. li such agreement
provides that an affliate of Lender takes a share of the Insurer's risk In exchange for a share of the pre-
miums pald to the Insurer, the arrangement Is often termead “captlve relnsurance,” Further,
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not Increase the amount
Borrower wiil owe for Mortgade Insurancea, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - If any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may Include the right to recaive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Mortgage Insurance premlums that were unearned at the time of such
cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceseds are heraby
asslgned to and shall be paid to Lender,

It the Property is damaged, such Miscellaneous Froceads shall be applied to restoration or rapalr
of the Property, If the restoratlon or repalr is economlcally feasible and Lander's security 1s not less-
ened. During such repalr and restoration period, Lender shall have the right to hold such Miscellanaous
Proceeds untll Lender has had an opportunity to Inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration In a single disbursement or In a serles of prograss payments
as the work ls completed. Unless an agreement Is made in writing or Applicable Law requlres interest
to be pald on such Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interast
or earnings on such Miscellaneous Proceeds. If the restoration or repalr is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceads shall ba applled fo the sums securad
by this Securlty Instrument, whether or not then due, with the excess, If any, paid to Borrower, Such
Mizcellanaous Proceeds shall be applied In the order provided for In Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
ceads shall be applled to the sums secured by thls Securlty Instrument, whather or not then due, with
tha excess, If any, pald to Borrower.

In the event of & partial taking, destruction, of loss In value of the Property In which the falt market
value of the Property immedlately bafora the partlal taking, destructlon, or loss in value Is equal to or
greater than the amount of the sums secured by this Security Instrument Immadiately before the partial
taking, destruction, or loss In value, unless Borrower ahd Londer otherwisa agree In writing, the sums
sacurad by this Sacurity Instrumant shall be reduced by the amount of the Miscellaneous Froceeds mul-
tiplled by the following fraction: (a) the total amount of the sums secured Immediately before the partial
taking, destruction, or less In value divided by (b) the fair market value of the Froperty Immedlately before
the partial iaking, destruction, or loss In value, Any balance shall be paid to Borrower,

In the event of a partlal taking, destruction, or loss in value of the Property In which the fair market
value of the Property Immadiataly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss In value, unless
Borrower and Lender otherwise agrae [n wrlting, the Miscollaneous Proceeds shall be applied to the
sums securad by this Securlty Instrument whather or not the sums are then due.

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing
Pariy (as defined In the noxt sentence) offers to make an award o settle a clalm for damages, Borrower
falls to respond to Lender within 30 days after the date the notlce s given, Lender Is authorlzed to col-
lect and apply the Miscellansous Proceeds elther fo restoration or repalr of the Property or to the sums
secured by this Securlty Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
In regard to Miscellaneous Proceeds.

Borrower shall be In default If any action or praceeding, whather civil or criminal, 1s begun that, In
Lender's judgment, could rasult In forfeiture of the Froperty or other materlal impalrment of Lendar's
Interest In the Property or rights under thls Securlty Instrumaent. Borrower can cure such a default and,
If acceleration has occurred, relnstate as provided In Sectlon 18, by causing the action or proceeding
to be dismissed with a ruling that, In Lender’s judgment, precludes forfoiture of the Property or other
material Impalrment of Lender's Interest in the Property or rights under this Security Instrument. The
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proceeds of any award or claim for damages that are atirfibutable to the Impalrment of Lendar’s Interest
In the Properly are hereby assigned and shall be pald to Lender,

All Miscellansous Proceeds that are not applied to restoratlon or repalr of the Property shall be
applied In the order provided for in Sectlon 2,

12. Borrower Mot Released; Forbearance By Lender Mot a Walver. Extension of the time for
payment or modiflcation of amortization of the sums secured by this Security Instrument granted by
Lendar to Borrowsr or any Successor In Interest of Borrower shall not operate lo release the llabillity of
Borrower or any Successors In Intersst of Borrower, Lender shall not be required to commence proceed-
Ings agalnst any Successor In Interest of Borrowar or to refuse to extend Bme for payment or ctherwlse
modify amortizatlon of the sums securad by this Securlly Instrument by reason of any demand made by
the orlginal Borrower or any Successors In Interest of Borrower. Any forbearance by Lender in exercising
any rignt or remedy Including, without limitation, Lender's acceptance of payments from third parsons,
entltles or Successors In Interest of Borrower or in amounts less than the amount then due, shall not be
a walver of or preclude the exerclse of any right or remedy.

13. Jolnt and Several Llabllity; Co-signers; Successors and Asslgns Bound. Borrower covenants
and agrees that Borrower's obligations and liablity shall be [oint and several, However, any Borrower
who co-signs this Securlty Instrument but doos not execute the Nots (a "co-signer): (g) Is co-signing this
Securlly Instrument only to mortgage, grant and convey the co-signer's Interest In the Property under the
tarms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Securlty
instrument; and (¢} agrees that Lender and any other Borrowar can agree to extend, modify, forbear or
make any accommaodations with regard to tha terms of thls Securlty Instrument or the Note without the
co-slgner’s consent,

Subject to the provislons of Section 18, any Successor In Interest of Borrower who assumes Bor-
rower's obllgations under this Securlty Instrument [n writing, and |2 approved by Lender, shall obtain all
of Borrower's righte and beneflis under this Securlty Instrurment. Borrower shall not be released from
Borrower's obligations and llabliity under this Sacurlty Instrument unless Lender agreas to such release
in writing. The covenants and agreemeants of this Security Instrument shall bind (except as provided in
Seotlon 20) and benslit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed In connection with
Borrower's default, for the purpose of protecting Lender's Interast In the Property and rlghts under this
Securty Instrument, Including, but not limited to, attorneys’ fees, property Inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Securlty Instrument to charge a
speclfic fae to Borrower shall not be consirued as a prohibition on the charging of such fee, Lender may
not charge fecs that are expressly prohiblted by this Security Instrument or by Applicable Law.

If the Loan Is subject to a law which sets maximum loan charges, and that law Is finally Interpreted
so that the Interest or other loan charges collected or to be collectad In connection with the Loan excead
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitlad limlt; and (b) any sums already collected from Borrower which exceedad
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princlpal,
the reductlon will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge Is provided for under the Nota). Borrower's acceptance of any such refund made by
direot payment to Barrower will constitute a walver of any right of action Borrower might have arlsing out
of such overcharge.

15. Notlces, All notices glven by Borrower or Lender In connection with this Security Instrument
must ba In writing. Any notlce to Borrower In connection with this Security Instrument shall be deemed
to have been glven to Borrower when malled by firat class mall or when actually deliversd to Borrower's
notioe address If sent by other means. Notice to any one Borrowar shall constitute notice to all Bor
rowers unless Applicable Law expressly requires otherwlse. The notice address shall be the Property
Address unless Borrower has deslgnated a substitute notice address by notlee to Lender. Borrowsr
shall promptly notify Lender of Borrower's change of address, If Lender specifles a procedurs for report-
ing Borrowers change of address, then Borrower shall only report a change of address through that
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specified procedura. Thara may be only one designated nolice address under this Securlty Instrument
at any ona timas. Any notice to Lender shall ba glven by dellvering It or by mailing It by first class mall to
Lendar's addrass stated hereln unless Lender has designated another address by notice to Borrower,
Any notles In connection with thls Securlty Instrument shall not be deemed to have besn given to Lender
until actually raceived by Lender, If any notice required by this Security Instrumant Is also required under
Applicabla Law, the Applicable Law reguirement will satlsfy the eorresponding requirement under this
Security Instrument.

16. Govarning Law; Severabillty; Rules of Construction, This, Securilty Instrument shall be
governed by federal law and the law of the Judsdiction In which the Property ls located. All rights and
obllgations contalned In this Security Instrument are subject to any requirements and limitations of Appii-
cable Law. Applicable Law might explicltly or implicitly allow the parties to agres by coniract or It might
ba sllent, but such silence shall not be construed as a prohibitlon agalnst agreement by contract. In the
event that any provision or clause of this Securlty Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of thls Securlty Instrument or the Note which can be glven
effect without the conflicting provislon.

As used In this Securlty Instrument: (a) words of the masculine gender shall mean and Include
corrasponding neuler words or words of the feminine gender; (b} words In the singular shall mean and
include the plural and vice versa; and (¢) the word "may” glves sole discretion without any obligation to
take any actlon.

17. Borrower’s Copy. Borrower shall be given one copy of the Mote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used In this Section 18,
“Interest in the Property"” means any legal or beneficlal Interest in the Propetty, Including, but not im-
Ited to, those beneficlal Interasts transferred In & bond for deed, contract for deed, installment sales
contract or escrow agraement, the intent of which Is the transter of title by Borrower at a future date
to a purchaser,

If all or any part of the Property or any Interest In the Property |s sold or transferred (or If Borrower
is not & natural person and a beneficial Interest in Borrower |5 sold or transterred) without Lender’s
prior written consent, Lender may require Immedlate payment In full of all sums secured by this Secu-
rity Instrurnent. However, this option shall not be exerclsed by Lender If such exerclise Is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall glve Borrower notlce of acceleration. The notlce shall
provide a perlod of not less than 30 days from the date the notlee Is given In accordance with Seotlon 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior to the expiration of this perlod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Relnstate After Acceleration. |f Borrower meets certaln conditions, Bor-
rowar shall have the right to have enforcement of thls Securlty Instrument discontinued at any Hime prior
to the earllest of: (a) flve days before sale of the Property pursuant to any power of sale contalned In this
Securlty Instrument; (b} such other perlod as Applicable Law might speclfy for the termination of Bor
rower's right to relnstate; or (¢} entry of a Judgment enforcing this Security Instrument. Those condlilons
are that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument
and the Mote as If no acceleratlon had occurred; (h) cures any default of any other covenants or agree-
ments; (¢) pays all expenses Incurred In enforcing this Securlty Instrument, Including, but not limited
to, reasonable attorneys’ fees, properly Inspection and valuation fees, and other feas Incurred for tha
purpose of protecting Lender's Interest In the Property and rights under this Securlty Instrument; and
{d) takes such actlon as Lender may reasonably require to assure that Lender's Interest In the Property
and rlghts under this Securlty Instrument, and Borrower’s obligation to pay the sums secured by this
Securlty Instrument, shall continue unchanged. Lender may require that Borrower pay such rainstatement
sums and expenses In one or mora of the following forms, as selected by Lander: (a) cash; (b) money
order; {c) certifled check, bank check, treasurer's check or cashler's check, provided any such checlk Is
drawn upon an Institution whose deposlts are Insured by a federal agency, Instrumantallty or entity; or
{d) Electronic Funds Transfer, Upon relnstatemant by Borrower, this Securlty Instrument and obligations
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secured hereby shall remain fully effective as If no acceleration had ocourred. However, this right to
reinstate shall not apply In the case of acesleration under Section 18.

20. Sale of Note:; Change of Loan Servicer; Notice of Grievance. The Nots or a parllal interest
in the Note (together with this Securlty Instrument) can be sold one or more times withcut prior notice
to Borrowar. A sale might result In & change In the entity (known as the "Loan Servicer”) that collects
Parlodic Payments due under the Nota and this Security Instrument and performs other morlgage loan
serviclng obligations under the Note, this Security Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of
the Loan Servicer, Borrower will be glven written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notlee of transfer of servicing. If the Note 1s sold and
thereafter the Loan Is servicad by a Loan Sarvicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remaln with the Loan Servicer or be transferred to a suc-
cessor Loan Servicer and ars not assumed by the Mote purchaser unless otherwise provided by the
Mote purchaser,

Melthar Borrowsr nor Lender may commence, Join, or be jolned to any Judiclal aclion (as either an
Individual litigant or the member of a class) that arises from the other party's actlons pursuant to this
Security Instrument or that alleges that the other party has breached any provislon of, or any duty owad
by reason of, this Securlty Instrumant, uniil such Borrower or Lender has nolified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party herato a reasonable period after the giving of such nolice to take corrective action, If
Applicable Law provides a time period which must elapse befora certain action can be taken, that Bime
petlod will be desmed io be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notlce of acceleration given to
Borrowar pursuant to Sectlon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used In thls Section 21: (a) "Hazardous Substances” are those
substances deflned as foxle or hazardous substances, pollutanis, or wastes by Environmental Law
and the following substances: gasoline, kerosane, other flammable or toxle petroleum products, toxic
pesticides and herbicides, volatlle solvents, materials containing asbestos or formaldehyde, and radio-
active materials; (b) “Environmental Law” means federal laws and laws of the Jurdsdiction where tha
Praperty Is located that relate to health, safaty or environmental protection; (¢} "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Envircnmental Law;
and (d) an “Environmental Condltlon” means a condltlon that can cause, contribute to, or otherwise
trigger an Environmental Cleanup.

Borrower sheall not cause or permit the presence, use, disposal, storage, or release of any Hazard-
ous Substances, of threaten to release any Hazardous Substances, onh ot In the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is In violatlon of any
Environmental Law, {b) which creates an Environmental Condiion, or [¢) which, due to the presence,
use, or release of a Hazardous Substance, croates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Proparly
of small quantitles of Hazardous Substances that are generally recognlzed to be appropriate to normal
resldantial usas and to maintenance of the Property (including, but not limited to, hazardous substancas
In consumer products).

Borrower shall promptly give Lender written notice of {a) any Investigation, claim, demand, 1awsuit
or other action by any governmental or regulatory agency or private party lnvolving the Properly and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not mited to, any spilling, leaking, discharge, releasa or threat
of releasa of any Hazardous Substance, and (e} any condition caused by the presence, use of release
of a Hazardous Substance which adversely affects the valus of the Property. If Borrower learns, or Is
notifiad by any governmental or regulatory authorlty, or any private party, that any removal or other
ramediation of any Hazardous Substance affecting the Proparty 1s necessary, Borrower shall promplly
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take all necessary remedial actions In accordance with Environmental Law. Nething herein shall creats
any obilgation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

22, Acceleratlon; Remedles. Lender shall glve notice to Borrower prior to acceleration fol-
lowlng Borrawer's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under Sectlon 18 unless Applicable Law provides otherwise), The notlce
shall specity: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notlce Is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified In the notlce may resuit
in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further Inform Borrower of the right to relnstate after acceleration and the right to
bring a court action to assert the non-exlIstence of a default or any other defense of Borrower
to acceleration and sale. If the default s not cured on or before the date specified in the notice,
Lender at its option may require Immediate payment in full of all sums secured by thls Security
Instrument without further demand and may Invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses Incurred In pursu-
ing the remedies provided in this Section 22, including, but not iimited to, reasonable attorneys’
fees and costs of title evidence.

If the power of sale Is Involed, Trustee shall execute a written notice of the cccurrence of an
evant of default and of the election to cause the Property to be sold and shall record such notice
in each county In which any part of the Properly |s located. Lender or Trustee shall mail coples
of such notice In the manner prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trustee shall glve public notice of tha sale to the parsons and
in the manner prescribed by Appllcable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms dasignated in the notice of sale In one or more parcels and
in any order Trustee determines (but subject to any statutory right of Borrower to direct the order
in which the Property, If consisting of several known lots or parcels, shall be sold). Trustee may
in accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale, Lender or lits designee
may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or Implied. The recltals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made thereln. Trustee shall apply the proceeds of the sale
In the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any
excess to the person or persons legally entitled to It or to the county clerk of the county In which
the sale took place. '

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recanvey the Property and shall surrender this Securlty Instrument and all notes evi-
dencing debt securad by this Securlly Instrument to Trustee. Truztes shall reconvey the Property withoud
warranty to the person or persons legally entitled o it, Such person or persons shall pay any recordatlon
costs, Lender may charge such person or persons a fee for reconveying the Property, but only If the fee s
pald to a third parly (such as the Trustea) for services rendered and the charging of the fee Is permitied
undsr Applicable Law.

24, Substltute Trustee, Lender, atits aption, may from time to ime remove Trusles and appoint a
successor trustee to any Trustee appointed hereunder, Without conveyance of the Properly, the successor
trustee shall succeed to all the title, power and dutles conferred upon Trustee herein and by Applicable Law.

25. Request for Notices, Borrower requasts that coples of the notless of default and =ale be sent
to Borrower's address which Is the Properly Address,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalnad In this
Securlty Instrument and In any Rider exscuted by Borrower and recorded with It.

W _ A-1-2 |__{Sea|}
GHEEERTMCDONALD DATE

State of UTAH )

County of DAVIS )
onthis M day of L&FIMML. in the year 0% , before me
Stacey G. Hickman , a notary public, personally appeared MITCHELL R,

MCDONALD, proved on the basis of satisfactory evidence to be the person(s) whose name(s)
(isfare) subscribed to in this document, and acknowledged (he/shelthey) executed the same.

(Motary Seal)

Lender: America First Federal Credit Unlon
NMLS ID: 412819

Loan Origlnator: Veselina Zapata

NMLS [D: 1728486
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MIN: 1009261-0000963319-6
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Tth day of September, 2021
and is incorporated into and shall be deemed to amend and sup Tementlhe Mortgage,
Deed of Trust, or Security Deed (the “Securit Instrument”{ of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to  America First Federal
Credit Union, a Federal Cradit Union

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 346 N Boston Dr

North Salt Lake, UT 84054

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMEMNT,
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the -Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control ap araiua, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, déyers, awnings, storm windows, storm oors, screens, blinds
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
ltwiﬁ’ c-;dinances, regulations and requirements ofany governmental body applicable
o the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not aliow any lien inferior to the Security Instrument to be perfected against the

Property without Lender's prior written permission. nitials: L LA
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Saction 19is delsted.

_F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases,
in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Pro ertﬁ re%ardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents fo collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until
}i} Lender has given Borrower notice of default {]UI'SI..IEIFIHD Section 22 ofthe Security
nstrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This EESI‘?I'I ment of Rents constitutes an absolute
asst?nmant and not an assignment for additional security only.

If Lender gives notice of default to Borrower: ?} all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Property; {iif? Borrower agrees that each tenant of
the Property shall pay all Rents due and unpald to Lender or Lender's agents u?an
Lender's written demand to the tenant; (iv) unless apﬁlicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs
of takfn? control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the F'rnFEerly as aacuril?/. _

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exscuted any prior
assi?dnmant t}“_ e dﬁan;tra and has not pi?srfqrrﬁted, a&ud x;.rr'i]I_I not parforrp. any act that
would prevent Lender from exercisin rights under this paragraph.

d Bitie Parag s YT
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
reclpired to enter upon, take control of or maintain the Prcdaerty before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
aF ointed receiver, may do so at any time when a default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender, This assignment of Rents ofthe Property shall terminate when all the sums
secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

A-T7-2\ (Seal)
DATE
initials: é{ﬁ/_‘{_
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