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PURCHASE MONEY

DEED OF TRUST

MIN 1
DEFINITIONS N 100392411208932981

Words used in multiple sections of this document are defined below and other words are defined in
Sectloms 3, 11, 13, 18, 20 and 21, Certaln rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JULY 17, 2021 ;
together with all Riders to this document.

(B) "Borrower" is

PEDRO HUEBNER DOS RETS BEND RAVEN DOUGLAS HAMKS, HOSEAND BAND WIFE AS JOINT
TEMANTS

Borrower is the trustor under this Security Insirument.
(C) "Lender" is
FATRWAY TNDEPEMDENT MORTGAGE CORPCRATTON

Lender ix a OORPORATION

organized and existing under the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH LAME, CARROLLTON, TX 75007
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(D) "Trastee" is
LANCMARK TITLE CCMPANY

675 EAST 2100 SCUTH, SUTITE 200, SALT LRKE CITY, UT 84106

(E) "MERS" Is Morigage Electronlc Registration Systems, Inc. MERS Is a separate corporation that 15
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Securlty Instrument. MERS Is organized and existing woder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS.

(F) "Nete" means the promissory wole signed by Borrower and dated JULY 17, 2021

The Nate states that Borrower owes Lender

FOUR HUNDRED SEVENTY THREE THOUSAND & NO/100

Dollars
(U.5. 3473,000.00 } plus interest, Barrower has promised to pay this debi in regular Perlodic
Payments and to pay the debt bn fall not later than ADGUST 01, 2051
(G) "Properfy" means the property that is described below under the heading "Transflr of Righis in the
mm L]
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suns due under this Secarity Instrument, phus interest.
(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

|| Adjustable Rate Rider || Condominium Rider Second Home Rider

] Balloon Rider Planned Unit Development Rider 1-4 Family Rider
__| VA Rider Biweekly Payment Rider

] Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenis and other
charges thal are imposed on Borrower or the Property by a condominlum assoclation, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initisted through an electronic terminal, telephonic
Instrument, computer, or magnetic fape so as lo order, instruct, or authorize a financial instimtion to debit
or credit an account. Such term includes, but is nol limiled to, point-of-sale transfers, automated teller
machine transactions, ftransfers inifiated by telephone, wire transfers, and auviomated dearinghouse
transfers,

(M) "Escrow Items” means those items that are described in Section 3.

(N} "Miscellaneous Proceeds" means any compensation, setflement, award of damages, or proceeds paid
by any third party (other tham insurance procecds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (ill) conveyance in lHew of condemnation; or (Iv) misrepresentations of, or omisslons as to, the
value and/or comdillon of the Property.

{0} "Mortgage Insurance” means insnrance protecling Lender apaingt the nonpayment of, or defaull on,
ihe Loan.
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(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and s
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or snccessor legislation or regulation thal governs the same subject matter. Ay used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does nt qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneflciary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the swccessors amd assigns of MERS. This Securily Instrument secures (o
Lender: {1) the repayment of the Loan, and all renewals, extenslons and modifications of the Note: and (ii)
ike performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower brrevocably grants, comveys and warrants to Trustee, in trust, with power of sale,
the following described property located in the Connty of DAVIS :

[Mame of Recording Jurisdiction]

SEE 1EGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPQSES

Tax Seral Namber: 06-278-0615

which cmrrently has the address of

1065 NORTH CAMERIA DR [Street]
N SALT LAFE [City], Utak 84054 [2ip Code]
{"Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all
sasements, appurtemances, and fixtures mow or hereafter a part of the property. All rq:lxcmanls and
addidons shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds anly legal tile
o the interests granted by Borrower in this Security Instnmment, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right {0 foreclose and sell the Property; and io
take any actlon required of Lender including, but not limited to, releasing and cancellog this Securily
Tnstramenl.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has
the right to grant, convey and warrant the Property amd that the Property is unencumbered, except for
en ces of record. Bowrower further warranis and will defend generally the title io the Property
against all claims and demands, sabject io any encombrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security Instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest om, the debt evidenced by the Node and any
prepayment charges and late charges due under the Note. Borrower shall also pay fumds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and (his Security Instrumen! shall be made in U.S.
currency. However, If any check or other instrament received by Lender as payment under the Note or this
Secority Instrument is refurged to Lender unpaid, Lender may require that any or all subsequent payments
due under ihe Note uﬁﬁhﬁewd&lmmﬂbemmnmmmumuflhtfuﬂowhg ms, as
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasmver's check or
cashier's check, provided any such check is drawn upon an Institation whose deposits are Insured hy a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at
such cther location as may be designated !liy Lender In accordance with the notice provisions in Section 15.
Lender ma retnmanynymlorpﬂ'ﬂ payment if the payment or partial uts are insufficient to
bring the I.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refase such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accopied. If each Perlodic Payment is ?[iﬂn a5 of Its scheduled due date, then Lender need not pay
interest on mapplied funds, Tender may hold such mmapplied funds until Borrower makes nt to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If nod applied earlier, such funds will he applied to the oulst
principal balance under the Nete mmediately prior to foreclosare. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments doe under
;lu Note and this Security Instrument or performing the covenanis and agreements secared by this Security
nstroment.

2, Application of Payments or Proceeds. Except as otherwise described im this Section 2, all
paymenis accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due coder the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be agpliad first to late charges, second to any other amounts due under this Security Instrument, and
then o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinqueni Periodic Payment which includes a
sufficient amount to pay any late e due, the payment may lied to the delinquent payment and
the late charge, If more tham one Periodic Payment is outstanding, Lender may apply any payment recelved
from Borrower do the repayment of the Periodic Payments if, and to the extent that, each can be
paid in full. To the exient thal any excess exisis after the payment is applied to the full payment of one or
more Perlodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

ny ﬂlﬂlicaﬂnn of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Node shall not exiend or postpone the due date, or change the amouni, of the Pe Paymenis.

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are doe
under the Note, anlil the Note s paid in foll, a sum (the "Funds") to provide fm%ﬂpnemnfammntsdnp
for: (a) taxes and assessments and other ltems which can attain priority over this Security Insirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgape Insurance
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premiums, if any, or any sums payable by Borrower to Lender im lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Sectiom 10, These items are called "Escrow
Items." At origination or at any time d the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis, if mﬁ: escrowed by Borrower, aﬁ such dues, fees and
assessments shall be an Escrow Itemm. Borrower promptly furnish io Lender all notices of amounts lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items wnless Londer waives
Borrower's obligalion to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's
obligation to pay tv Lender Funds for any or all Escrow tems at any time, Any such walver may only be
in writing. In the event of sch walver, Borrower shall E:y directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing sach payment within such tme period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section %, If Horrower is obligated to pay Escrow ltems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise iis rights ander Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lemder any such
amouant. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, such revocation, Borrower shall pay to Lemder all Funds, and n
such amounts, that ave then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time ified under RESPA, and (b) nol to exceed the maximum amount a lender can
require under RESPA. Lender shall eslimate the amount of Funds dee on the basis of corrent data and
II'Hmahie estimates of expenditures of future Escrow Items ot otherwise in accondance with Applicable

AW,

The Funds shall be held In an institution whose deposits are Insured by a federal agency,
instrumentality, or entity (inclwding Lender, if Lender is an institution whose deposits are so or in
any Federal Home Loan Bank, Lender shall apply ihe Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the

and Applicable Law permits Lender to make such a charge. Unless an ement is made in writing
or Applicable requires inferesi to be paid on the Funds, Londer shall not be required to pay Borrower
any Interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined wnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount mecessary to make up the shortage in accordance with RESPA, bul in no more than 12
monlbly payments. If there is a deficiency of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the ameunt necessary to make
up the deficlency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Lieos. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Properly which can attain prierity over this Security Instrument, leasehold payments or

d rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To

extent that these items are Escrow liems, Borrower shall pay them i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bmmver:{a}:glmﬂuwﬂﬂqmﬂmpa}mnntofﬂmnbﬁg:tlunsecnmﬂl}'ﬂmljmhamamma te
toe Lender, but only so long as Borvower is performing such agreement; l’il] contests the lien in good faith
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by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the Hen while those Hm{:aedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfaciory io Lender mllimrdiuatlng
the llen to this Security Instrumend. Il Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the
Hen. Within 10 days of the date on which thal notlce is given, Borrower shall satisfy the llen or take one or
more of the actions set forth above In this Section 4.

Lender mny‘muim Borrower to pay a one-lime charge for a real estaie tax verification and/or
reporting service by Lender in comnection with this Loan,

5. Property Insurance, Borrower shall keep the Improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "exiended coverage,” and any
other hazards inclueding, but not limited to, earthquakes and floods, for which Londer requires insurance,
This ingurance shall be maintained in the amounts ﬂnnlu.dlnindtdurﬂhle levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Borrower to pay, In connection with this Loan, either; (3) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges each lime remappings or similar chenges occur which
reasonably might affect such determimation or certification. Borrower shall also be responsible for the
payment of MH imposed by the Federal Eme nt Agency In conmection with the
review of any zone determination resulting from an n by Borrower,

If Borrower fails to maintain amy of the coverages described above, Lender may obtain insorance
coverage, al Lender's option and Borrower's expense. Lender is wnder no ub&aﬂun lo purchase any
p type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower's ‘mll}r in the Property, or the contents of the Pro rlE; xﬁ:ﬂn.ﬂ any risk,
hazard or liability amd might pro greater or lesser cmmhan was ﬁm§ effect, Burruwer
aclmuwled&:s that the cost of the Imsurance coverage so ob EEIﬂm y exceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debi of Borrewer secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right o disap e mcl;d]dmlldes, shall inclwde a standard age clanse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rght to hold the policles and renewal
certificales. If Lender requires, Borrower shall prompily give fo Lender all receipis of paid premiumns and
renewal nofices. If Borrower oldains amy form of insuramce coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the fnsurance carrier and Lender. Lender
may make proof of loss if mot made promptly by Borrower. Unless Lender and Borrower otherwise aﬁ
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, s
be :gg-llad in restoration or repair of the Property, if the restoration or repair Is economically feastble and
Lender's securlly is not lessened. D such repair and resloralion period, Lender shall have the right to
hold such insurance procceds until Lender bas had an nppnrtnm'Ento Inspect such Property to ensure the
waork has been completed fo Lender's satisfaction, provided such inspection shall be underiaken
prompily. Lender may disburse proceeds for the I:Ipm and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower amy
interest or eamings om such proceeds. Fees for public adjusters, or otber third parties, retalned b
Boarrower shall not be paid out of the insurance eds shall be the sole ob on of Borrower.
the restovation or repair is noi cconomically feasible or Lender's security would be lessened, the insurance
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roceeds shall be applied to the sums secared by this Security Instrument, whether or not then due, with
. Excaz.ss. if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
ction 2.

I Borrower abandons the Frnpnl'li[.m[.mder may file, negotlate and settle any available insurance
clalm and related matlters. If Borcower oot respond wiihin 30 days to a notice from Lender thal the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
gﬂ"d will begin when the notice is given. In either event, or If Lender acquires the Property under

ciion 22 or otherwise, Borrower hereby assigns te Lender {a} Borrower's rights to amy insurance
roceeds in an amount not to exceed the mmonnts unpaid wnder the Nole or this Security Instrument, and
) any other of Borrower's rights (other than the right to any refund of unearned premiwms paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are a le io the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. cy. Borrower shall occupy, establish, and use the P%ﬂs Borrower's mﬂnl:nj
residence within 60 days afier the execution of this Security Instrument and shall continue o oce
Properly as Borrower's rrdmlpi] residence for al leasi one year after the date of ocen , unless Lender
otherwise agrees In writing, which consent shall not be wnreasonably withheld, or unless extenmating
clraumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall noi
destroy, or lmpair the Prnﬁeﬂy, allow ihe Property to deteriorate or commit waste on the

ty. Whether or not Borrower is reslding In the Property, Borrower shall malntain the Property in
order to prevent the Prug:ugl;f from deterforating or decreasing in value due o ils condiion. Unless it is
defermined pursuant to Section 5 that repalr or restoration is not economically feasible, Borrower shall
promptly repalr the Property If damaged to avold further deterioration or damage. If insurance or
comdemnativn proceeds are paid in conpection with damage to, or the taking of, the Properiy, Borrower
shall be responsible for repairing or restoring the Property only If Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s completed. If ihe insurance or condemnation proceeds are not sufficlent
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or resioration.

Lender or its agent may make reasonable enirles wpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Eﬂn:geﬂy. Lender shall glve
Borrower notice ai the time of or prior to such an interor Inspection !pedl’]lnﬁ"r‘ reasonable cause,

8. Borrower's Loan Applcation. Borrower shall be in defanlt if, ng the Loan application
E:ncess. Borrower or any persons or entifies acting ai the direction of Borrower or with Borrower's

owledge or consent gave materially false, misleading, or Inaccurate Information or statements (o Lender
for failed to provide Lender wn{ material information) in conmection with the Loam, Maferlal
representations include, but are mot limited o, representalions conceming Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and ts Under this Security Instrument. If
{a) Borrower falls to perform the covenanis and ements contained in this Secority Instrument, (b) there
Is a legal proceeding that i significantly affect Lender's inferest in the Property and/or rights under
this ty Instrument (such as a pro in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a Hen which may attaln rity over this Secwrity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the l‘ruperlz; then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest i the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repalring
the . Lender's actions can include, but are not limited to: (a) paying any sums secured by a Hen
which priority over this Seewrity Instrument; (b) a ig in court; and (c) paying reasonable
attorneys' fees to protect its interest tn the Property and/or rights under this Securlty Insfrument, in
its secured positlon in a bankruptcy proc . Secoring Property includes, but 1s not limited to,
entering the Property io make repairs, cl::nd!ge locks, replace or board up doors and windows, drain waler
from pEpes eliminate bullding or uther violations or dangerous conditions, and have utilities fmed
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on or off. Although Lender may lake aclion under this Section 9, Lender does not have to do so and is noi
under any duty or obligation to do so. It is agreed that Lender incurs no libility for not taking any or all
actions awthorlzed under this Section 9,

Any amounts disbursed by Lender under this Sectlon 9 shall become additional debi of Borrower
secured“ﬂ_'f this Secarity Instrament. These amounts shall bear interest al the Note rate from the date of
dishursemeni and shall be payable, with such interest, upon molice from Lender v Borrower requesting
payment,

If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title fo the Property, the leasehald and the fee title shall not merge unless
Lender agrees to the merger in wriling,

10. Mortgage Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the preminms required to maintain the M Insutance in effect. If, for any reasoun,
the M Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separaiely designated payments
toward the premiums for Mortgage Imsurance, Borrower sball pay the premiwms required o obtain
coverage substantially equivalent to the Morigage Insurance previously im effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Inswance previously in effect, from an alternate
mrlgblf‘ insurer selecled by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shail continue to pay to Lender the amount of the separately designated ents that
were due when the insurance coverage ceased to be in effect. Lender will accepl, use and retain these
paymenis as a noo-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall noi be
required to pay Borrower any imterest or eammings on such loss reserve. Lender can ne lunger require loss
reserve paymenis If Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lemder again becomes available, Is obtalped, and Lender requires
separalely designated payments toward the premfums for Mortgage nsurance. if Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insarance, Borrower shall pay the premiums required to
maintain Mnrtgﬁe Insurance in effect, or fo provide a non-refundable loss reserve, until Lenmder's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or untll termination 1s required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rake provided In the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses It
may incur if Borrower does pot repay the Loan as agreed. Borrower Is pol a parly o lhe Morigage
Insarance,

Mortpage insorers evaluaie thelr total risk on all such lnsurance in force from Gme lo tme, and may
enler into agreemenis with other parties that share or modify their risk, or reduce losses, These agreemenis
are on terms and conditions that are satisfactory to the morigage insurer and the other party {or parties) to
these ements. These agreements may require the morigage msurer to make payments using amy source
of funds that the mortgage insurer may have available (whick may include funds obtained from Mortgage
Inserance premiums),

As a result of these agreemests, Lender, any purchaser of the Nete, another Insurer, any reinsurer,
any other entity, or any affiliate of amy of the foregoing, may receive (directly or indirectly) amounts thai
derive from {or might be characterized as) a portion of Borrower's payments for Ma  [nsarance, in
exchange for sharing or modifying the mﬁﬁ; insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a s of the insurer's risk in ¢ for a share of the
prembums paid to the insurer, the arrangement is often termed "capfive reinsurance.” Further:

(a) Any such agreements will not sffect the amounts that Borrower has agreed to pay for
Mortgape Insurance, or any other terms of the Loan. Such agreements will not Incresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

7330501043

- iy i JHIFORN INSTRUBMENT wlith MERS Form 3045 101
UTAH-Single Fatily-Famin MasfFradiia hac — \Hetsy 01
Woltars Kiwer Financlal Services, nc. Fages £ of 15

TR T

A R

HE




J401659
BK 7805 PG 1495

(b) Any such agreements will mot affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to veceive certain disclosures, to request amd obtain cancellation of the
Mortpage Insurance, to have the Mortgage Insurance terminated amtomatically, and/or to recelve a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11, Asgdgnment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned ip and shall be paid to Lender.

If the Pro is damaged, such Miscellaneous Proceeds shall be applied io resioration or repair of
the , if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the righi do hold snch Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Pmlzzrt]r to ensure the work has been completed to
Lender's salisfactlon, provided that such inspection shall be underlaken promptly, Lender may pay for the
repairs and restoration In a single disbursement or in a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid en such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. If the restoration or relgﬁalr is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied fo the snms secured by this Secarity Instrument,
whether or not then due, with the excess, If any, pald to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the evenl of a todal laking, destructlon, or loss in value of the Property, the Miscellanevns
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, desiruction, ot loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial hkllﬁ, destruction, or loss im value divided by (b} the fair market valwe of Property
immediately before the partial taking, destructbon, or loss in value, balance shall be pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propery in the fair market
value of the Property immediately before the partlal taking, destrection, or loss in value is less than the
amount of the sums secured immediately before the taking, destruction, or loss in value, nnless
Borrower and Lender otherwlse agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secared by this Security Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender fo Borrower that the
Opposing Party (as defined In the next sentence) offers to make am award to seitle a clalm for damages,
Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender Is anthorized
to collect and apply the Miscollaneous Proceeds either lo restoration or repair of the Property or to the
sums secured hﬁg Security Instrument, whether or not then due. "Opposing Party™ means the third party
ihat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or g;umﬁing. whether civil or criminal, {s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lemder's
interest in the Property or :ghts under this Securlty Instrument. Borrower can cure such a defaolt and, if
acceleration has occurred, reinstate as Ercruit’lud in. Section 19, iy causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest In the Property or rights under this Security lastrument. The proceeds of
any award or claim for d 5 that are atiributable {o the impairmen| of Lender's inlerest in the Property
are hereby assigned and shall be paid te Lender,
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All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoriization of the sams secured by this Security Instrument granted by Lender
io Borrower or any Successor in Inieresi of Borrower shall not operate to release the liability of Borrower
or Soccessors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor In Interest of Borrower or to refuse to extend Hme for pa or otherwise m
amortization of the sums secured by this Security Instrument by reasen of any demand made by the origh
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any I;il;‘ or
remedy including, without limitation, Lender's acceptance of payments from third persons, ealities or
Swccessors In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several LiabiHty; Co-slpners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bui does not execule the Node (a "co-signer"): (a) is m-sigliﬁrﬂlh
Security Instrument only to mﬂgl'%e, grant and convey the co-signer's interest In the Properly mder the
terms of this Secarity Instrument; (b) is not personally obligated to pay the sums secured by this Secarity
Instrament; and (c) agrees thai Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securty Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumses
Borrower's nb]tgultom under this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beneflis ander this Security Instrument. Borrower not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Secority Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of r.

14, Laan Charges, Lender may charge Borrower [ees for services performed in connection with
Borrower's default, for the p of protecting Lender's interest in the Property and rights under this
Secwrity Instrument, including, wot limited to, attoruneys’ fees, properly inspection amd valuation fees.
In regard to any other fees, (he absence of express authority in this Securlty Instrmnent to charge a specific
fee to Borrower shall not be construed as a prohibition on the clurggng of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or hy Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permiblied limnits, then: (a) amy such loan charge shall be reduced by the amouni necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lénder may choose to make this refund by redncing the principal
owed under the Note or by making a direct payment to Borrower. If a refund mdmusrln:l]lal, the
reduction will be trealed as a partial pre i without any prepayment charge ( or nol A
prepayment charge Is provided for under the Note). Borrower's acceptance of any such refund made by
direci Ea;menl to Borrower will constitute a waiver of any right of action Borrower might have arising ont
of such overcharge.

15. Notices. All notices given hy Borrower or Lender In connection with this Sumrllgr Instrument
must be in writing. Aoy notice lo Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by frst class mall or when actually delivered to Borrower's
notice address if seni by other means. Notice to any one Borrower shall constitute notice to all Borrowers
onless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompdy
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall enly report a change of address through thal specified procedure.
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There be ”ﬂ..i'f" designated nofice address under this Security Instrument at one time. Amy
notice to Lender be by delivering il or by mailing it by first class mail to 's address
slated herein unless Le has another address notice to Borrower. Any notice In
comuection with this Security Instrument shall not be deemed to have been v Lender until aciually
recelved by Lender. If any notice required by this Securify Instrument is also required under Applicable
Law, the Applicable Law reqnivement will satisfy the corvesponding requirement wnder this Security
Instrument.

16, Governing Law; Severability; Rules of Construction. This Secarity Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
nhlﬁaﬁnns contained in this Security Instrument are subject lo any requirements and lmitations of
m: icable Law. Applicable Law mi exﬂltlﬂy or implicitly allow GL parties to agree by contract or it

ght be silent, but such silence shall not be construed as a prohibition agalnst agreement by contract, In
the event that any provision or clause of this Secmin? Instrument or the Note conflicts with Applicable
Law, soch conflict shall not affect other ons of this Sccurity Instrument or the Note which can be
given elfect without the conflicting provision,

As used In this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding necter words or wards of the feminine gender; (b) words in the singolar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretlon without any obligation to

take action.

ain{ Borrower's Copy. Borrower shall be given one copy of the Note and of this Secarity Instrument.

18. Transfer of the Property or a Bemeficial Interest in Borrower. As used In this Section 1B,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests trans in a bond for deed, contract for deed, installment sales contract or
E5CTOW ement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Prnpal}y is sold or tramsferred (or if Borrower
is not a natural person and a beneficial intercst in Borrower Is sold or ransferred) without Lender's prior
written comsent, Lender may require immediate payment in full of all sums secured by this Security
Insirument. However, this option shall mal be exercised by Lender if such cxercise Is prohibited by
Applicable Law.

P If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Bortower must pay all sums secured by (his Security Instroment. If Borrower fails 1o E:gr
these sums prior io the tlon of this perbod, Lender may invoke any remedies permitted by
Security Instrument without farther notice or demand on Bosrower,

i9, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rlﬁlu to have enforcement of this Security Instrument discontinwed at any time
prior 1o the earliest of: (a) five days before sale of the Property pursuanl to any power of sale contained in
this Security Insirument; (b) other perfod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment eoforcing this Security Instrameni. Those
conditions are thal Borrower: (a) pays Lender all sums which then would be due under this Security
Instroment and the Note as if no acceleration had occwrred; (b) cures any default of any other covenanls o
agreements; (c) pays all ex incurred in enforcing this Security Instrument, including, but not limited
to, reasonable atiorneys' fees, property Inspection and valwation fees, aml other fees incurred for the
purpose of protecting r's st in the Property and rights under this Secwrity Instrument; and (d)
takes such action as Lender may reasomably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall contintie wnc ed, Lender may require that Borrower pay such reinstatensent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c}
corfificd check, bank check, ireasurer's check or cashier's check, provided any such check is drawn upon
an Institution whose deposits are insured by a federal g;:'l?. instramentality or i or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this ty Instrument and obliga secured herchy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall not
apply In the case of acceleration under Section 18.
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21 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securily Instrument) can be sold one or more times without r nobice In
Borrower, A sale might result In a change in the entily (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, M&uuﬂylmhimnhmdﬁppﬂuﬁe Law. There also might be
one or more changes of the Loan Servicer wmrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the a s to which payments should be made and other information RESPA
requires in conmection with a notice of transfer of servicing, If the Note is and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ejther an
Elvldnl litigant or liﬂl:'lmlher ;fﬂ a Mhat 'ﬂﬂ :mm e other parﬂ:iyl;; a;_:thns pu?;luanl medﬂ;:h

curity Instroment or that &5 o reached m of, or oW

reason of, ds Security Inw.“u'flgent. uniil such Bnpanr-::'\;.rnr or Lender Eﬂm the ntht:?arl}rt{mﬂi s
notlce glven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable perfod afler the giving of such notice lo take corrective action. If
Applicable Law provides a ime period which must elapse before cerlain action cam be taken, that time
period will be deemed to be reasonable for purposes of (his patagm&h The notlee of acceleration and
opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant to Sectlon 18 shall be deemed to satisfy the nofice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectlon 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polluiants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, olher flammable or fexic petroleum products, toxic pesticides
and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Envirommental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Epvironmental
Condition” means a condition that can cause, contribuie to, or otherwise trigger an Environmental
Cleanup.

BtI:rrmr shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hi s Substances, on or in the erty. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) thal is In violation of any Environmental
Law, {b) which creates an Environmendal or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis fhe value of the P . The precedi
two sentemces shall mot apply to the presence, use, or slorage on the ol small quantitles o
Hazardous Subsiances that are gen recognized lo be appropriate io normal residential uses and to
maintesance of the Property (including, but not limited to, Hurdmw substances in consumer products),

Borrower shall prompily give Lender written notice of (a) any illml.iE:‘"tln!. claim, demand, lawsuil
or other action by any governmental or regulatory agency or private ;mz,i olving the Property and any
Hazardous Substance or Envirommestal Law of which Borrower actual knpwledge, (b) any
Environmental Condition, lacluding but not limlted to, any spllling, leaking, discharge, release or threat of
release of any llazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely allects the value of the Property. If Borrower learns, or is notified
1;{ any governmental or regulatory authovity, or any private party, thal any removal or ether remediation

azardous Substance affecting the Property Is necessary, Borrower iﬁlﬂn‘l}lﬂy take all necessary
ial actions In accordance with Environmental Law. Nothing herein shall crea
Lender for an Environmental Cleanup.

te any obllgation on
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NON-UNIFORM COVENANTS, Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default most be cured; and (d) that fallare to cure the
defauli om or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further Inform Borrower of the
right to reinstate after acceleration and the right o bring & court action to assert the non-existence of
a defanlt or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of
all sums secured by this Secwrity Instrmment without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to callect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but wot limited to,
reasonable attorneys' fees and costs of tile evidence.

If the power of sale is invoked, Trusiee shall cxcemic a writien notice of the occurremce of an
event of defanlt and of the election to cause the Properiy to be sold and shall record such notice in
each county in which any part of the Preperty is located. Lender or Trustee shall mail coples of such
notice in the manner prescribed by Applicable Law to Borrower and to the other persoms prescribed
by Applicable Law. In the event Borrower does not cure the defanlt within the period then prescribed
by Applicable Law, Trustee shall give public notice of the sale to the persons and in the mamner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the roperty at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines (but subject to any statutory right of Borrower to direct the order in which the Property,
if consisting of several kmown lots or parcels, shall be sold). Trustee may in accordance with
Applicable Law, postpone sale of all or any parcel of the Property by public announcement at the
tme and place of any previousty scheduled sale. Lender or its designee may purchase the Properly at
any sale,

Trustee shall deliver to the purchaser Trosiee's deed conveylng the Property without amy
covenant or warranty, expressed or implied. The recitals in the Trostee's deed shall be prima facie
evidence of the truth of the statements made thereln. Trustee shall apply the proceeds of the sale In
the following order: (a) to all expenses of ihe sale, including, but not Umited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secored by this Security Instrument; and () any excess to the
person or persons legally entitled to it or to the county clerk of the county in which the sale took
Mace.

23. Reconveyance. Upon payment of all sums secured by this Securily Instrumend, Lender shall
request Trustee to reconvey the Property amd shall surrender this Security Instrament and all notes
evidencing debt secured by this Security Imstrument to Trustee. Trustee shall recomvey the Property
withoul warranty to the person or persons legally entitled to it. Such persom or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is pald to a third party (such as the Trustee) for services rendered and the charging of the fee s
permitied under Applicable Law,

24, Substitute Trustee. Lender, at ils option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Withowt conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law.

25. Request for Notices. Borrower requests that copies of the netices of default and sale be sent to
Borrower's address which is the Property Address.
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contaived In this
Secarity Instrument and In any Rider executed by Borrower and recorded with it.

Wilmnesses:
;fnho %Lbh%v —
HLIEENER DOS REIS
{Seal)
Derrowwer
SR _ _(sead __ (Seal)
~Bomoenr “forraer
(Seal) {Saal)
JBoerwanr BHTRAET
e (Seal) —— {seal
D e HBorrownr
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State of

County of w

On [:?_ efnra e, L.; f—-’%r)ﬂ.j'_"/ s b
a Notary Pub y nppuarud

B
mmmmammmmmm

known or proved to me on the basis ﬂ{ satisfactory evidence to be the person{s) whose name(s) is/are

suhst:rlbedtll' s document, fad to we that be, she or they executed the same,

LOAN ORIGTMATION CRGANTZATION: FATFWAY INDEFENDENT MORTGAGE CORPORATION
WMLS ID: 2289

IOAN CRIGIMNATOR: SRRAH HALE CRESAF

MHMLS ID: 1528116
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANMED UNIT DEVELOPMENT RIDER Is made this 17TH day of JULY i
2021 , and is Incorporated Into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the “"Lender) of the same date and covering the Property described in the Security
Instrument and located at:

1065 NORTH CAMBRIA DR, N SALT LAKE, UTAH 84054
[Property Address]

The Property Includes, but is not limited to, a parcel of land Improved with a dwelling,
together with other such parcels and certain common areas and facliitles, as described In
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIOMS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

{the "Declaration"). The Property Is a pat of a planned unit development known as

FOXBORO NORTH
[Name of Planned Unit Develapment]

{the "PUD"). The Property also includes Bormower's Interest in the homeowners association or
equivalent entity owning or managing the common areas and facllities of the PUD (the
"Owners Assoclatlon”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obllgations under the PUD's
Constltuent Documents. The “Constituent Documents” are the () Declaration; (I} articles of
incorporation, trust Instrument or any equivalent document which creates the Owners
Assaciatlon; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket" policy insuring the Property which Is
satisfactory to Lender and which provides insurance coverage in the amounts (Including
deductible levels), for the periods, and against loss by fire, hazards Included within the term
"extended coverage,” and any other hazards, Including, but not limited to, earthquakes and
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floods, for which Lender requires Insurance, then: (i) Lender walves the provislon in Sectlon 3
for the Perlodlc Payment to Lender of the yeardy premlum installmenis for property insurance
on the Property; and (ji) Borrower's obligation under Section 5 to maintain property Insurance
coverage on the Property is deemed satisfled to the extent that the required coverage Is
provided by the Owners Assoclation policy.

What Lender requires as a condition of this walver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse In required property Insurance
coverage provided by the master or blanket policy.

In the evenl of a distribution of property Insurance proceeds In lleu of restoration or
repair following a loss to the Property, or to common areas and facllities of the PUD, any
proceeds payable to Borrower are hereby asslgned and shall be pald to Lender. Lender shail
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure thal the Dwners Assoclation maintains a publlc liabllity insurance pollcy acceptabla In
form, amount, and extent of coverage to Lender,

D. Condemnation. The procesds of any award or claim fdr damages, direct or
consequential, payable 1o Borrower In connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided In Section 11.

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with
Lender's prlor written consent, either partition or subdivide the Property or consent to: {f) the
abandonment or termination of the PUD, except for abandonment or termination required by
lawr in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constltuent
Documents” If the provision is for the express bencfit of Lender; (lll) termination of
professional management and assumption of self-management of the Owners Association; or
(v} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD duss and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear Interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this

PUD Rider.

Do Kol N

PEDRO HUEBNER DOS REIS Sorower  RAVEN DOUGLAS HAWKS Borrowsr
(Seal) (Seal)

-Borrowsar Horrower

(Seal) (Seal)

Buorrower -Bormower

(Seal) e |Seal)

“Borrower -Borrower

7330501043
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File No. 145910-PCY.

EXHIBIT A
PROPERTY DESCRIPTION

Lot 615, FOXBORO NORTH PLAT 6, according to the official plat thereof as recorded in the office of the Davis
County Recorder.

Tax Id No.: 06-278-0615



