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DEED OF TRUST
{Ling of Credit)

THIS DEED OF TRUST, July 15, 2021, 15 between Nicole Lynn Watson and Edward Watson, Jr., wife /
and hoshand residing at 2899 W 2125 §, Syracuse, Utah 84075, the person or persons signing as “CGirantor(s)”
below and hereinafier referred to as “we™ or “us” md Cottonwood Title Insurance Agency, Inc. a Utah
Corporation. s trustee and hereinafter referred to as the “Truslee,” with an address at 1996 East 6400 South Suite
120, Murray, Utah 84121 for the benefit of GTE Federal Credit Union dba GTE Financial, with an address at
711 East Henderson Ave, Tampa, Florida 33602 and hereinafier referred 1o as “you” or the “Beneliciary ™

PRIEMISES: In consideration of the loan hereinafter deseribed. we hereby morigage, grant and convey io
the Trusiee the prenuses located at:

369 W Clark Cir, Farmington,
[Street, Municipality]
DAVIS LUtah 84025 (the “Premises”).
| ounty) [State] 1£1E)
and further descnbed as:

SEE ATTACHED EXHIBIT A"
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The Premises includes all buildings and other improvements now or in the fimare on the Premises and all rights and
interests which derive from oor ownership, use or possession of the Premises and all appurtenances thereto.

LOAN: The Deed of Trusi will secure your loan in the maximum principal amount of $ 133400000 ov so much
thereofl as may be advanced and readvanced from tinwe 10 lme o Nicole Lynn Watson and Edward Watson, Jr.,
wife and hushand, the BDorrowern(s) under the Homé Eguity Line of Credil Agreement and Truth in Lending
Disclosure and the Home Equity Addendum (collectively the "Note™) daled July 15, 2021, (winch is a consumer
revobving loan agreement) plus interest and costs, late charges and all other charges related to the loan, all of which
sums are repayable according to the Note. We agree that' all loans made pursuant fo the terms and conditions of the
Note shall be considered loans made to us or for our benefit, even if we did not sign the Note and even 1f we did not
request the loan. This Deed of Trust will also secure the performance of all of the pronuses and agreements made by
us and each Borrower and Co-Signer in the Note, all of our promiises and agreements in this Deed of Trust, any
extensions, rencwals, amendments, supplements and ofber modifications of the Note, and any amounts advanced by
you under the ferms of the section of this Deed of T'mst entitled “Our Authority To Yoo Loans under the Note may
be inade, repaid and remade from time fo time in accordance with the terms of the Noie and sobject 1o the Credil
Limit set forth in the Note, for a period not o exceed 10 years [rom the date of the Note. The Note provides {or a
variable rate of interest/Annual Percentage Rate, which consists of the highest prime rate published in the Wal
Sereer Jowmal plus a margin, as luther deseribed in the Note. The Draw Period is 10 years. At the Mortgagee's
option, the draw perniod may be extended, bur the term of 30 years rom the date of the Note will not be exceeded.
During the Draw Period, sums may be drawn, pmd, redrawn and repaid, np to the available credir imit, During the
Draw Period, monthly paymenis of at least the amount of interest accrved are required. During the Repayment
Period, no additional soms may be dravwen and monthly paymenis of principal and interest are required. Mo principal
pavroent 15 requirsd until the Repayinent Period, buf we may make principal payments during the Draw Period at
our discretson, 1L is anticipated that we will seek additional advances during the Draw Period. so that the halance
ourstanding vnder the Note will vary from time o time. Future advances under the Note arc secured by the
Premises. In addition 1o interest accmuing on the unpaid balance, certain charges may be assessed if payments are
not made timely or it the payment item (e.g., a check) is retumed unpaid. In certain situations, the Mortgagee may
suspend or terminate the Mortgagor's ability fo exercise the draw provisions or reduce the amount of the credit line.

OWNERSIIP: We are the sole owner(s} of the Premises. Wo have the legal right to morigage, grant and convey the
Premises to the Trusiee.

BORROWER'S IMPORTANT OBLIGATIONS:

(1} TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the Note
beeanse we pay these taxes and charges. We will provide vou with proof of payment upon request.

(21 MAINTENANCE: We will maintain the building{s} on the Premises in good condition. We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s} on the
Premises without first getting your consent. We'will not use the Premises illegally. If this Deed of Trust 1s on a umit
in a condominium or & planned unit developmeni, we shall perform all ol our cbligations under the declaration or
covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planncd unil development and constituent documents.

(3) REHABILITATION LOAN AGREEMENT: We shall fulfill all of our obligations under any home

rehabilitation, improvement, repadr, or other lean agreément which we may enter into with vou. At the Morigagee's
option, you may require us to execute and déliver to you, in a form acceptable o you. an assignment of any rights,
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claims or defenses which we may have against parlies who supply labor, maeterials or services in connection with
improvements made to the Premises.

(4) INSURANCE: We will keep the building(s) on the Premises msured at all thnes against loss by lire,
Nood and noy other hazards you may specify. We may choose the insurance company, but our choice is subject to
vour reasonable approval. The policies must be for al least the amounts and the time periods that you specify, We
will deliver to vou upon your request the policies or other proof of the insurance. The policies must name you as
“mortgagee” and “loss-pavece” so that vou will receive payment on all insurance claims, o the extent of your mierest
nnder this Deed of Trust, hefore we do. The mstirance policies must also provide that vou be given not less than 10
dmys prior writlen notice of any cancellation-or reduction in coverage, for any reasom. Upon request, we shall deliver
the policies. certificates or other evidence of insurance 10 you, In the event of less or damage 1o the Premises, we
will immediately notify you m writing and file a proof of loss with the insurer. You may file a proof of loss on our
behalf it we fail or refuse to do so. You may also sign our name o any check, drafi or other order for the payment of
msurance proceeds in the event of loss or damage 1o the Premises. 1f you receive pavment of a claim, you will have
the right to choose o use the money either to repair the Premises or lo reduce the amount owing on the Note.

{5) CONDEMNATION: We assign to you the procecds of wny award or claim for demages, direct or
consequential, in connection with any condenmation or oiher taking of the Premises, or part therenf, or for
conveyance in fiea of condemmation, all of which shall be paid to you, subject to the terms of any Prior Deed of
Trust.

{6) SECURITY INTEREST: We will join with you in signing and filing decuments and, at our expense, in
doing whalever you believe is necessary to perfect and continue the perfection of your hen and securily interest m
the Premiscs.

{7) OUR AUTHORITY TO YOU: If we finl 1o perform onr obligations under this Deed of Trust, or il any
action or procecding is commenced which materially affects your interest in the Property, then you, at yoar option,
upon notice to s, oy make such appearances, disburse such sums, including reasonable attomeys” fees, and take
such action as is necessary o protect your interest. You may, if you choose, perlorm our obligations and pay such
costs and expenses. You will add the amounts you advance to the sums owing on the Note, on which you will charge
interest at the vanable interest rate set forth in the Note. I, for example, we {ail to honor our promises to mainfain
insurance in effect, or to pay filing fees, taxes or the costs necessary fo keep the Premises in good condition and
repair or to perform any of our other agreements with you, you may, if you choose, advance any sums to satisly any
of our agreements with you and charge us interest on such advances al the variable interest rate set forth in the Note,
This Deed of Trust secures all such advances. Yodr payments on our behalf will not cure our failure to perform ow
promises in this Deed of Trust. Any replacenrent insuranee that you obtain to cover loss or damages to the Premises
may be limited to the amount owing on the Note plus the amount of any Prior Deeds of Trust,

(8} PRIOR MORTGAGE; DEEDS OF TRUST. CHARGES; LIENS: We will perform all of our
obligations under any mortgage. deed of trust or other sceurity agreement with a lien which has priovity over this
Deed of Trust, including our covenants to make payments when due. We shall pay or cause fo be paid all taxes,
assessments and other charges, fines and impositions attributable to the Premises which may attain a prority over
this Deed of Trust, and leasehold payments or ground rents, if any. Within Gve days after any dewand by you, we
shall exhibil to you receipts showing all amounts due under this paragraph have been paid when due. We will not
enter into auv agreement with the holder of any morigage, deed of tust or other security agreement which has
priority over this Deed of Trust by which that security agreement is modilied, amended, extended, or renewed,
without vour prior wrillen consent. 'We shall neither request nor accept any future advance under a prior morigage,
deed of trust, or other security agreement without your prior writlen consent.

{9} HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, usc, disposal, slorage, or
release of ay Hazardous Substances on or in (he Premises. We shall not do, nor allow anyone else to do, anything
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allecling the P'remises that 15 in violation of any Environmental Law. The preceding two sentences shall not apply io
the presence, use, or storage on the Premises of small guaniities of Hazardons Subsiances thal sre generally
recogmized to be appropriole to oomsl residential uses and to maintenance of the Premises. As vsed m this
paragraph, “Hazardous Substances” are those sabstances defined as toxic or hazardous substances by Enviroumental
Law and the following subsiances: gasoline, kevosene, other Nammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, materials conlaining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph, “Environmenial Law™ means federal laws and laws of the jurisdiction where the Premises are
located that relate W health, safety or environmental protection.

{10) SALE OF PREMISES: We will not sell, transfer ownership of, morigage or otherwise dispose of our
inlerest in the Premnises. in whole or in part, or permit any other lien or claim against the Premises without your prior
Written consenl

{11} TRANSFER OF THE PROPERTY: Subject to applicable law, you shall bave the right to accelerale,
that is, Lo demand immediate payment in full of all sums secured by this Morgage or Deed of Trust, if we, without
your wrilten consent, sells or translers all or part of the Property or any rights in the Prenises. [T you exercise the
oplion fo accelerale, you shall give us notice of acceleration in accordance with paragraph {19) hereof The notice
shall provide a period of not less than 30 days from the date of the notice within which we may pay the sums
declared due. 1f we fail 1o pay those sums prior to the expiration of such period, you may, without further notice or
demand on us, invoke any remedies permitted by paragraph (14) hereof,

{123 INSPECTION: We will permir you to mspect the Premises at any reasonable time.

{13) MO LOSS OF RIGHTS: The Note and this Decd of Trust may be negotiated or assigned by you
without refeasing us or the Premises. Yon may add or release any person or property obligated under the Mote and
this Deed of Tmst without losing your rights in the Premises,

{14y DEFAULT; TERMINATION AND ACCELERATION: REMEDIES: Except as may be prohibited by
applicable law, each of the following events shall constitute an event of default (“event of delaulr™) under (his Deed
of Trust; {a) We conumt [ravd or make a matenal misrepresentation in connection with this Deed of Trust or the
Credit Agreement; (b) We do not meet the repayment terms of the Credit Agreement; or (¢ Our action or inaction
adversely affects vour rights in the Premises secured by this Deed of Trusi. 1f an event of defauli occurs, then prior
to exercising any right or remedy provided for in this Deed of Trust and prior to acceleration, you shall give us
notice as provided in paregraph (19) hereof specitying: (I)the event of default; (2) the action required to cure such
event of delanlt; (3) a date, not less than 10 days from the date the notice 15 mailed to us, by which such event of
defanlt nmust be cured; and {4) that failure to core such event of default on or before the date specified m the notice
may result in acceleration of the sums secured by this Deed of Trust and foreclosure or sale of the Premises. The
oolice shall father form us of the nght to reinstate after acceleration and the nght to assert in cournt the
nomexistence of an event of default or any other defense of us (o acceleration and foreclosure or sale. 10 the event of
detanlt is not cured on or before the date specified in the notice, you, at your option, may declare all of the swns
secured by ihis Deed of Trost to be immediately due and payable without further demand and may invoke any of the
remedies permitted by applicable law, the Trustee may foreclose upon this Deed of Trust or sell the Premises at a
public sale, This means that you or the Trustee may arrange for the Premises to be sold, as provided by law, in order
to pay off what we owe on the Note and under this Deed of Trust. If the money you receive rom the sale is not
enough to pay off what we owe you, we will still owe youn the difference which you may seek to collect trom vs in
aceordance with applicable law. In addiion, you or the Trustee may, in accordance with appheable law, (1) enter on
and take possession of the Premises; (i1) collect the rental payments, including overdue rental payments, directly
from tenants: (iit) manage the Premises; and (1v) sign, cancel and change leases. We agree that the variable interest
rate set forth in the Note will continue before and after a default, entry of a judgment and foreclosure or public sale.
In addition, you shall be entitled 1o collect all reasonable fees and costs actually meurred by you in proceeding W
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loreclosure or 1o public sale, mcloding, bui not lnmied io, trusice’s fees, reasonable attorneys” fees and costs of
docwmentary evidence, abstracts and title repors.

(15) BORROWLER'S BIGHT TO REINSTATE: Not withstanding your acceleration of the sums secured
by this Deed of Trust due to our defanlt, we shall have the riglt to have any proceedings begun by you o enforee
this Deed of Tmst discontinued at any tioe prior o entry of a jndgment enforcing this Deed of Trost if: (a) We pay
you all sums which would be then due wnder the Deed of Trust and the Credit Agreement had noe acceleration
oceurred; (h) We core all events of default; (c) We pay all reasonable expenses incurred by you in enforemg the
convenants and agreements contamed m the Deed of Trest, and in enforcing your remedies as provided im paragraph
{14y herzof, meluding, but pot limited to reasonable attorneys” fees and court costs; and (d) We fake such action as
you may reasonably require lo assure that the lien of this Deed of Trust, your interest in the Premises and our
obligation o pay the sums secnred by this Deed of Trust shall continue unimpaired.  Upon such payment and cure
by us, this Deed of Trust and the obligations secured hereby shall remain in fall force and effect as if no acceleration
had occurred.

(16) WAIVERS: To the extent penmtted by applicable law., we waive and release any error or delects in
proceedings 1o enforce this Deed of Trust and hereby waive the benefit of any present or fumre laws providing for
stay ol execution. exiension of time, exemption from attachment, levy and sale and homesiead exemption. We
hereby waive, o the full extent penmibied by law, stajutes of limitation as o defense 1o any demand or obligation
secured by this Deed of Trst,

{17y BINDING EFFECT: Fach of us shall be fully responsible for all of the promises and agreements n
this Decd of Trust. Tinhl the Note has been paid n tull and your obligation to make further advances under the Note
has been enmnated, the provisions of this Deed of Trust will be binding on us, our legal representatives, our heirs
and all flure owners of the Premises. This Deed of Trust is for your benefit and for the benefit of anyone o whsm
you may assign it. Upen payment in full of all amounts owing @ yvou under the Note and this Deed of Trust, and
provided any obligaiion to make further advances under the Note has icrminated, this Deed of Trust and your rights
in the Premases shall end.

{18) NOTICE. .Exul.pl for any notice required under applicable law 1o be given i another manmer, {a) any
notice to us provided for in this Deed of Trust shall be given by delivermg it or by mailing such notice by regular
first class mail addressed to us at 2899 W 2123 5. ﬂyrwcuse Uah 84075 or at such other address as we may
designate by notice to you as provided: herein, and (h) any notice to “you shall be given by certified mail, retum
receipt requested, to your address at 711 East Henderson Ave, Tampa Flonda 33602 or to such other address as
you may designate by notice 1o us. Any notice pmvnied for in thlh Deed n["fruat shall be deemed to have been given
to us or you when given in the manner dESlgllﬂ.lEd henﬂ :

(19) RELEASE: This Deed of Trust secures a n:wl'u'mg line of credit and advances may be made, repaid,
and remade from time to lime, under the wms of the Credit Agreement. When 'we (1) have paid all sums secured
by this Deed of Trust and (2) have requested that the revolving line of credii be canceled, you shall discharge this
Deed of Trust. To the extent permitted by law, you may charpe us a fee for such discharge and require vs 1o pay
costs of recordation, i any.

{207 GENERAL: You or the Trustee can waive or delay enforcing any of your rights under this Deed of
Trust without losing them. Any waiver by you of any provisions ﬂf this Deed of Trust will not be a waiver of that or

any other provision on any other occasion.

{21) TRUSTEL: Trustee accepts the trosts herem created when this Deed of Trust, duly executed and
acknowledged, is made a public record as provided by law. Trustee, by its acceptance hereof, agrees to perform and
[ulfill the trusts herein created, and shall be lable ofly Tor its negligence or misconduct. The Trustee waives any
statutory fee and agrees to aceept reasonable compénsation from Grantor for any services rendered by it in
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accordance with the terms of this Deed of Tmst Upon receipt by Truslec of instructions from Beneficiary at any
time or from lime o time, Trustee shall (8) give any notice or direction or exercise any right, remedy or power
hereunder or in respect of the Premises as shall be specified in such instructions, and (b) approve as satisfactory all
matters required by the terms hereof to be satisfactory to Trustee or Deneficiary, Trustee may, but need not, take any
of such actions in the absence of such instructions. Trostee may resign af any thine upon giving of not less than 30
days prior notice to Beneliciary, but-will contime to act as trustee until its successor shall have been chosen and
qualified. In the event of the death, remuoval, resignation, or refusal or nability lo act of Trustee, Beneticiary shall
have the irevocable power, with or without cause, withoul nolice ol any kind, withoul specilying any rcason
therefor, and without applying to any court, 16 seléct and appoint a successor trustee by filing a deed or other
instruiment of appointment for record in each office in which this Deed of Trust is recorded, and upon such
recordation the successor trustee shall become vested with the same powers, rights, dutics and authority of the
Trustee with the same effect as if originally made Trustee liereunder, Such snceessor shall not be required 1o give
bond for the faithful performance of its duries unless required by Beneficiary.

THIS DEED OF TRUST has been signed by vach of us under seal ou the date first above written.

e B L’,..("":;'E [Seal) m {Seal)

Mizole Lynn Wateem  -Rorower Fward Watson Jr. -Rorrower
STATL OF LITALHL County s5:-
T QoL S
i — fbe [forcgoing imslrument was subseribed and swom o and acknowledged before me this
L i by Nicole Lynn Watson and Edward Watson Jr..

My Commission Expires: A&&*ML_
Notary Public o

MAR 04 2023 Residing at: |

GTE Federal Credii Unton dha GTE Fmancial NMLS: 477712
Direct Mortgage, Corp. NMLS: 9612 Scon Ryan Mannimg NMLS: 1289191

ALLYM DRAPFER
"% Motary Public - State of Litah

Comm. No, 704019
My Commission Expires on
Mar 4, 2023
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EXHIBITA
Legal Description
Crder No.. 66002-BA

Lot 104, FARMINGTON BUNGALOWS SUBDIVISION, according to the Official Plat thereof as Recorded in
the Office of the Davis County Recorder.

Tax Parcel No.: 08-550-0104

Legal Description BE002-BA



