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DEED OF TRUST

DEFINITIGNS

Words used in multipls sections of this document are defined below and ather words are detined in Sections 3, 11, 13, 18, 20 and 21
Certain rules regarding the usage of worss used in this document are also provided in Seclion 16

{A) "Security Instrument” me=ars this documant, which is dated July 15, 2021, logether with 2l Riders {o ik cooument.

{B) "Borrower” iz Nicote Lynn Watson and Edwerd Watson, Jr, wile and husband. Sorrower (= the trustor under tnis Security
instrument

{C} "Lender” i Direct Morgage, Corp. Lencer 's a Corporation organized and existing under the laws of UT. Lender's address is
6255 So Hnlon Park Cir, Ste 540, Midvale, UT 34047,

{D} "Trustee” is Vanguard Title Inswrance Agency, LLC, 11910 S State S5t #150, Draper, UTAH, B4G20,

{E} "MERS" is Moilgage bBiecionic Registrabion Svstems, ne. MERS is a separate corporaticn thal = acting soiely as a nominee for
Lender and Lender's sucoessors and assigns. MERS ie the baneficiary under this Sscurity Instrument. MERS is organized ana
exisung under the aws of Delaware, and has an addiess and telephone number of P.O. Box 2026, Flind, M1 28501-2026, tel (388)
BTE-MERS

{F] "Nate" means he gromissory rote signed by Bormowear and daled July 15, 2021 The Nota stales that Borrowar owaes Lander She
Hundred Forly Five Thousand Dollars and 007100 (L5 £645.000.00) plus inlerest. Borrowar has promized fo pay this debt in
reqilar Pariodic Payments and io pay the debt in full not kier than August 0, 2037,

{G) "Property” means tha property that is deseribec bekow under the heading "Transfer of Rights i the Progerty.”

(H} "Loan"” means fhe dabt evidencad by the Note, plus Inlerest, any prepaymenrt charges and lale charges due undar the Note, and
all sums due undes this Security Instrument, Dius int .

{h "Riders” means &l Biders o this Secwrity tnsaument hal are execuled by Bormower, The following Riders are {0 b executod by
Borrower [check box as applicabia):

[0 Adusizble Hate Rider [ Condominium Ridar ] Piarned Unil Davelopment Rider

[0 sBalcon Sider [ Biweekly Paymeni Rider [ Oterz) jspeciy]

714 Farnily Bider [ second Home Rider
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{J) "Applicable Law™ means all controlling applicable federal, state and local statules, regulations, ordinances and administrative
rules and orders (that have Lhe effect of law) as well as all applicable final, non-appeatable judicial opinions.

(K3} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges thal are
imposed on Borrower or the Property by a condominium assacialion, homeowners association or simflar organization.

(L)} "Electronic Funds Transfer” means any lransfer of funds, other than a transaction originated by check, drafl, or similar paper
instrument, which is initiated through an electronic terminal, telfephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution lo Cebit or credit an account. Such term includes, but is not imited to, point-of-sale transfers,
automatad teller machine transactions, tranafers initialed by telephone, wire transfers, and aulomated clearinghouse transiers.

{M} "Escrow ltems" means those ilems that are described in Section 3.

{N) "Miscellaneous Proceeds" means any compensation, settlernent, award of damages, or proceads paid by any third pany (othar
than insurance proceeds paid under the coverages described in Section 5} for: (i} damage to, or destruction of, the Property; {if)
condemnation ar other teking of all or any part of the Proparty; (i} conveyance in lieu of condemnation; or (iv) misrepresentations of,
or omissions as to, the value andfor condition of the Proparty.

{D) "Niortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{P} "Periodic Payment” maans the regularly scheduled amount due far (i) principal and inlerest under the Note, plus (i) any amounts
under Section 3 of this Security Instrument.

{Q) "RESPA" means the Real Estate Settlement Procedures Aclt (12 U.5.C. §2601 e! seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, of any additional or successor legisiation or
regulation thal governs the same subject matter. As used in this Security Instrument, "RESPA”" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualfy as a "federally related
mertgage loan” under RESPA.

{R) "Successor in Interest of Barrower™ means any party that has taken titie to the Property, whether or not that party has assumed
Borrower's obligations under the Mote andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneticiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successars and assigne) and the
successors and assigns of MERS. This Security Instrument secures fo Lender: {i) the repayment of the Loan, and all renewals,
exiensions and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants, conveys and warrants to Trustee, in trust, with power of sale,
the fallowing described property located in the County of Davis:

SEE LEGAL DESCAIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT A.

AP.N. #: 08-550-0104
which currently has the address of 369 W Clark Cir, Farmington, UT 84025 ("Property Addrass"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Secunty Instrument as the "Property." Borrower understands and agrees that MERS halds only
leqal like 1o the interests granted by Borrower in this Security instrument, bul, il necessary to comply with law or custom, MERS (as
nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to, the right 1o foraclose and sall the Properly; and to take any achion required of Lender including, but not imited to, releazing
and canceling this Sacurity Instrument.

BORROWER COVEMNANTS thal Borrower is lawluily seized of the estate hereby conveyed and has the right fo grant, convey
and warrant the Property and that the Property is unencumbered, except for encumbrances of record. Borrower further warrants and
will detend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with imited
variathons by Jurisdiction to constitule a uniform security instrument covering real propery.
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UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest an, the debt evidenced by the Note and any prepayment charges and late charges due undar the Note.
Borrower shall alsa pay funds for Escrow Items pursuant to Section 3. Payments due under the Mote and this Security Instrument shall
be made in L35, cumrency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrurent is returned to Lender unpaid, Lendar may require that any or all subsequent payments due under the Mote and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash, (b) monay order; (c) certifiad
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
inzured by a federal agency, instrumentality, of entlty; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment ar partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
paymant insufficient o bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment
or partial payments in the future, but Lender is not obligated to apply such payments at the time such paymenis are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interast on unapplied funds. Lender may hold
such unapplied flunds unlil Borrower makes payment 1o bring the Loan current. If Borrower doas not do so within a rasonable period
of time, Lender shall either apply such funds or retum them to Bormower, If not applied earlier, such funds will be applied 1o the
autstanding principal balance under the MNote immediately prior to forectosure. No offset or claim which Bormower might have now or in
the fulure against Lender shall relieve Borrower from making payments due under the Mote and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excapt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the Note;
{c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the arder in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Mote.

tf Lender receives a payment from Borrower for a delinguent Pariodic Payment which includes a sufficient amount to pay any
late charge due. the payment may be applied to the delinguent payment and the late charge. if more than one Perodic Payment |5
outstanding, Lender may apply any payment received from Borrower to the repayment of the Perlodic Payments i, and to the extent
thal, each payment can be paid n full, To the extent that any excess exisls after the payment is applied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Mote is paid in full, a sum {the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items which
can attain priority over this Security Instrument as a lien of encumbrance on the Property; (b) leazshald payments ar ground rents on
the Property, if any; (o) premiums lor any and &ll insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, it any, or any sums payabie by Borrower to Lender in leu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called “Escrow Heme." At origination or al any lime during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feas
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all Escrow ltems at any time, Any such
wafver may only be in writing. In the event of such waiver, Borrawer shall pay directly, when and where payabie, the amounts due far
any Escrow ltems lor which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the
phrase "covenant and agreement” is used in Seclion 9. It Bormower is obligated to pay Escrow tems directly, pursuant to a waiver, and
Bormower fails to pay the amount due for an Escrow fem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revake the waiver as to any or all
E=zcrow ltems at any iime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under thiz Section 3.
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Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the fime
specified under RESPA, and (b) nat to excsed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure Escrow Items or otherwise in
acoordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {includng
Lender, if Lander is an instilution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shalf apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Bomower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow llems, uniess Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agresment is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agrea in writing, however, that interast shall be paid on the Funds. Lender shall give to Bormower, without charge, an annual
accounting of the Funds as required by RESPA

If there is & surplus of Funds hedd in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in ascrow, as defined under RESPA, Lender shall notify Borrower as
reguired by RESPA, and Borrower shall pay to Lender the amount necessary o make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined undar RESPA, Lender shall natify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with HESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to Bomower any Funds held
by Lender.

4. Charges; Liens. Bomowar shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can atlain priority over this Security instrumsnt, leasehold paymenls or ground rents on the Property, it any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in the

manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority oveer this Securily Instrument unless Borrower: (8) agrees in
writing to the payment of the obligation secured by the llen in & manner acceptable to Lender, but only so long as Borrower is
performing such agreement;{b) conests the lien in good faith by, or defends against enforcement of the fien in, legal proceedings
which in Landar's opinion operale to prevent the enforcement of the lien while those proceedings are pending, but only until such
procesdings are concluded; of (¢) secures from the holder of the len an agreament satisfactory to Lender subordinating the lien to
this Security Instrumeant. If Lender determines that any part of the Property is subject fo a lien which can attain priority over this
Security Instrumant, Lender may give Bormower a notice identifying the lien. Within 10 days of the date on which that notice is glven,
Borrower shall satisfy the Hen of take one or more of the actions set forth above in this Section 4.

Lender may require Bomower to pay a one-time charge for a real esiate tax verification and/or reporiing service used by
Lender in connection with this Loan

&, Property insurance. Borrower shall keep the improvements now exisling or herealler erected on the Property insured
against ioss by fire, hazards included within the term "extended covarage,” and any other hazards including, but not imited to,
earlhguakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
tevels) and for the periods thet Lender requires. What Lender requires pursuant 1o the preceding senfences can change during the
term of the Loan. The insurance carrier providing tha insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan,
aither: (a} a one-time charge for flood zone determination, certification and tracking services, or (b) a one-time charge for flood zone
determination and cerification zervices and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination or certification. Bormower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any fiood zone determination resulting from an objection by
Borrower,
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It Borrower faile to maintain any of the coverages described above, Lender may obitain insurance coverage, al Lender's aoption
and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiadgeas that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Bomower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional dett of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Nole rate from the date of disbursement and shaill be payable, with such
interest. upon notice from Lender to Borrower requesting payment.

All insurance polickes required by Lender and renewals of such policies shall be subject o Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage lo, or destruction of, the Property, =uch policy shall include a standard mortgage clause and shall name Lender as mortgagee
andfor as an additional loss payee.

In the event of losas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promplly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insuranca was required by Lender, shall be applied to restoration or repair of the Property, 7 the restoration or repair is
economically feasible and Lender's security [s not lessened. During such repalr and restoration period, Lendear shall have the right to
hold such insurance procesds until Lender has had an opportunity to inspect such Property (o ensure the work has been completed to
L ender's satstaction, provided that such inspection shall be undertaken promptly. Lender may dishursa proceads for the repairs and
restoration in a single payment of in a series of progress payments as the work is completed. Unless an agreement is mada in writing
of Applizable Law requires interest to be paid on such insurance proceaeds, Lender shall not be required to pay Borrower any interest
or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Barrower shall nol be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not
then due, with th= excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bowrower abandons tha Property, Lender may file, negotiate and settle any available ingurance claim and related matters. if
Borrower does nol respond within 30 days o a notice from Lender that the insurance carrier has offered o setthe a claim, then Lender
may negotiate and settle the claim. The 20-day period will begin when the notice is given. In either event, or if Lender acgquires the
Froperty under Section 22 or otherwise, Borrower hareby assigns to Lender (&) Borrower's rights to any insurance proceads in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's righls (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rigiis are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amouitis ungaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days affer
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or -
unless extenuating circumstances exist which are beyond Borrower's cantral.

7. Preservation, (Aeintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage ar impair
the Propeity, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Bomrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in vaiue due to its condition.
Uniass it is determined pursuant to Seclion 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Froperty if damaged to avoid further deterioration or damage. H insurance or condemnation proceeds are paid in connection with
damage o, or the taking of, the Propeny, Borrower shail be responsible for repairing of restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of pragress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Propery, Borrowes is not releved of Bormower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properny. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interar
inspection specilying such reasonable cause.
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8. Borrower's Loan Application. Sorrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Bormower's knowledge or consent gave materially faise, misleading, or
inaccurate information or statements to Lender {or failed to provide Lender with material information) in connection with the Loan.
Material representations include, but are not imited to, representations concerning Borrower's occupancy of the Property as
Bormower's principal residence.

8. Protection of Lender's Interest in the Propariy and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreemenis contained in this Security Instrument, {b) there is a legal proceeding that might significantiy
affect Lender's interest In the Property andfor rights under this Security Instrument (such as a procesding in bankruptey, probate, for
condemnation or forfeiture, tor enforcement of a fien which may attain prionity over this Security Insirument or to enforce laws or
regulations). or () Borrower has abandoned the Properly, then Lender may do and pay for whatever iz reasonable or appropriate to
protect Lender's interest in the Praperty and rights under this Security instrument, including protecting and/or assessing the value of
the Property, and securing andfor repairing the Properly. Lender's actions can include, but are not imited to: (&) paying any sums
secured by a llen which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys’ fees to
protect its interest in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property lo make repairs. change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous conditions, and have
utilities turmed on or off. Although Lender may take action under this Section 9, Lender does not have to do =o and is not under any
duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
'natrument. These amounts shall bear interest at the MNote rate from the date of disbursement and shall be payable, with such inlerest,
upon notice from Lender to Bomower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol the lease. If Borrower acquires fee
title {0 the Praperty, the leasehold and the fee tile shall not merge unless Leander agreaes fo the merger in writing. Boarrowar shall not
surrender the leasehold estate and interests herein conveyed or terminale or cancel the ground lease. Borrower shall not, without the
express written consent of Lender, alter or amend the ground lease.

10. Mortgege Insurance. If Lender required Morgage Insurance as a condition of making the Loan, Bomower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to obtain
covorage substantially equivalent to the Morigage Insurance previousiy in effect, at a cost substantially equivalent to the cost to
Borrower of the Korlgage Insurance previously in effect, from an altemate mortgage insurer seiected by Lendar. if substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue 1o pay 1o Lender the amount of the separately
decignated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan s ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or €arnings on such loss
reserve. Lendar can no longer reguire loss reserve payments it Mortgage Insurance coverage (in the amount and for the period that
Lender regulies) provided by an insurer selected by Lender again becomes available, Is oblained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide & non-refundable loss reserve, until
Lender's requirernent for Merlgage Insurance ends in accordance with any written agreement Between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 1o pay inlerest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certaln losses it may Incur if Borrower does
not repay the Loan as agreed. Borrower is not a party 1o the Morlgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with
other parties that share or modily their risk, or reduce losses. These agreements are on terms and conditions thal are salisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the morigage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may include funds oblained from
Mortgage Insurance premiums).
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As a rezult of these agreements, Lender, any purchaser of the MNote, snother insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion of
Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing kosses.
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "caplive reinsurance.” Further;

{a) Any such agreements will not alfact the amounis thal Borrower hes agreed to pay for Mortgage Insurance, or any
other terms of the Losn. Such agreements will noi increase the amount Barrower will owe for Mortgage Insurance, and they

will not entitle Borrower to any refund.

{b) Any such agreements will noi atfect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1298 or any other law. These rights may include ihe right to receive certain disclosures,
to request and oblain cancellation of the Mortgage Insuranca, to have tha Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiumes that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to resloration or repair of the Propery, [f the
restoration or repair is economicaily f2asible and Lender's security is not lessened. During such repair and restoration period, Lender
shall have the right to hald such Miscellaneous Proceeds until Lander has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a singke disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscallaneous Proceeds, Lender shall not be
required to pay Bormower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
teasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied o the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruclion, or loss in vaiue of the Propery in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Insirument immeadiately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceads multiplied by the
fallowing fracticn: {a} the fotal amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair markel value of the Property immediately before the partial taking, deskruction, or loss in value. Any balance shall be
paid 1o Borrower.

in the event of a partial 1aking, destruction, or loss in value of the Property in which the lair marke! value of the Properly
immediately beiore the partial taking, destruction, of loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasing Party (as delined in the
next sentence) offers to make an award to sefttle a claim for damages, Borrower lails to respond to Lender within 30 days after the
dale the notice is given, Lender is authorized to collect and apply the Miscellanaous Proceads either to restoration or repair of the
Praperty or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
ones Bormower Miscellaneous Proceeds or the party against whom Bomower has a right of action in regard to Miscellanecus
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in foddeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Seclion 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undear this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interesl in the Property are hereby assigned and shail be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applled in the order provided for
in Section 2.

12. Borrower Not Released; Forbearence By Lander Not a Walwer, Exiension of the time for payment or modification of
amarization of the sums sacured by this Security Instrument granted by Lender to Bormower or any Successaor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be required to
commence oroceedings against any Successor in Interest of Barrawer or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security instrument by reason of any demand made by the original Bormower or any
Successors in irterest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ameount then
gue, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does
not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument anly to mortgage, grant and convey the co-signer's
interest in the Propertly under the terms of this Security Instrument; (B) is not personally cbligated to pay the sums secured by this
Security Insrument; and (¢} agrees that Lender and any other Borrower can agree to extend, maodify, forbear or make any
accommecdations with regard to the temms of this Sacurity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succeasor in Interest of Bormrower who assumes Borrower's obligations under this
Securlty Inztrumernt in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrumenl. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument uniess Lender
agrees to such release in writing. The covenants and agresments of this Security Instrumemnt shall bind (except as provided in Section
20} and benelit the suscessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's detault, for the
purpose of profecting Lender's interest in the Property ana rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard 1o any other lees, the absence of express suthority In this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sats maximum loan charges, and that law i finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums akeady collected from Borrower
which exceaded permitted limits will be refunded to Barrower Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment fo Borrower. I a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchdarge.

15. Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Barrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when aciually delivered to Borrower's nofice address if sent by other means. Notice to any one Bormower shall constitute notice
o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Bomower has designated a substitule notice address by notice to Lender. Bomower shall promptly notify Lender of Borrower's change
of address. if Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through thal specified procedure. There may be only one designated notice address under this Security Instrument at any
ona tima. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Bormower, Any notice in connection with this Security Instrument shall not
be deemed o have been given 1o Lender until actually received by Lender. It any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will salisty the coresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiclion in which the Proparty is located. All righis and obligations contained in this Secunly Inslrument are subiect to
any requiremenis and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shafl not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note confiicts with Applicable Law, such conflict shall not affect other provisions
of thiz Security instrument or the Note which ean be given effect without the conflicting provision.
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As used in this Security instrument: {a) words of the masculine gender shall mean and include corresponding neuler words or
waords of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may” gives
sole discration without any obligation to take any action.

17. Borrower's Copy. Bommower shall be given one copy of the Note and of this Security Instrument.

138. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18, "Interast in the Property"
means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests transferred in a bond for
desd, contract for deed, inslaliment sales contract or escrow agreement, the intent of which is the transter of thle by Borrower al a
future date to a purchaser.

If &l or any part of the Property or any Interest in the Property is sold or transfemred {or if Borrower is not a natural person and a
beneficial inferest in Bomower is sold or transferred) without Lender's priar written conzent, Lender may require immediate payment in
tull of all sums secured by this Security Instrument. However, this option shafl not be exercised by Lender if such exercisa is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of nol less
than 30 days from the dale the notice i given in accordance with Section 15 within which Borrower muet pay all sums secured by this
Security Instrument. if Bommower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permited by this Security Instrument without further notice or demand on Bomower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days belore sale of the Property
pursuant to any power of sale contained in this Security Instrument; {b) such other period as Applicable Law might specify for the
termination of Borrowear's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thoze conditions are that
Borrovier: {a) pays Lender ali sums which then would be due under this Securty Instrument and the Note as if no acceleration had
ceeurred: (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrurent, including, but not limited to, reasonable attormeys' fees, praperty inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and righls under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lander's interest in the Property and rights under this Security Instrument, and
Borrower's abligalion 1o pay the sums secured by this Security instrument, shall continua unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b)
money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality or entity; or (d) Electronle Funds Transter. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall nat apply in the case of acceleration under Secticn 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mighl resuil in a change in the entity
{known as the "Loan Servicer"} that collects Periodic Payments due under the Mote and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security instrument, and Applicable Law. There atso might be one or more
changes ol the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Bomower will be givan written
notice of the change which will state the name and address of the new Loan Servicer, the addrezs to which payments should be made
and any other information RESPA requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafler the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lcan senicing obligations to Borrower will
remain with the'Loan Sarvicer or be transferred to & successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinad to any |udicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Securily Instrument or that alleges that the ather party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has nofified Lhe
other party {with such nolice given in complianco with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapsc before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.
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21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined as toxic or
hazardous subsiances, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleumn products, loxic pesticides and herbicides, volatile solvents, matenals containing asbestos or
formaldehyde, and radicactive materials; (b) "Envionmental Law" means lederal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup® includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Envircnmental Condition” means a condition that can
gause, contribute to, or otherwise trioger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
1o release any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow anyane efse o do, anything aflecting
the Property (&) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or ralease of a Hazardous Substance, creates a condilion thal adversely affects the value of the Properly. The
preceding two sentencas shall not apply to the prasence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, bul not
limited to, hazardaus substances in consumer products).

Borower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action by any
govarnmeantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Emdronmental Condition, including but nat limited to, any spilling, leaking, discharge,
release or threat of release ol any Hazardous Substance, and (c¢) any condition caused by the presence, use of release of a
Harardous Substance which adversely affects the value of the Property. If Borrower leams, or is nofified by any governmental or
regulalory authority, or any privale pary, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bormower shall promptly take all necessary remedial actions in accordance with Environmental Law, Mathing herein shall
create any cbligation on Lender for an Environmental Cleanup.

HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaH give notice to Borrower prior {o acceleration following Borrower's breach of
any covenant or agreemant in this Security Instrument {but not prior to acceleration under Section 18 unlass Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the defzult on or before the date specified n the notice may result in acceleration of the sums secured by this Security
tnstrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the right
to reinstate after acceleration and tha right to assert in tha foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before the date specified in the
notles, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lander shall be entitied to collect all
expenses incurred In pursuing the remedies provided in this Section 22, including, but not Emited to, reasonable attorneys’
tees and costs of title evidence.

If the pov:er of sale is invoked, Trustee shall execute a written notice of the occurrence of an eveni of default and of
tha election to cause the Properly to be sold and shall record such notice in each county in which any part of the Property is
located. Lender or Trustee shall meil coples of such notice in the manner prescribad by Applicable Law to Borrawer and o
the other persons prescribed by Applicable Law. In the event Borrower does not cure the default within the period then
prescribed by Applicable Law, Trustes shall give publiz notice of the sale to the persons and in the manner prescribed by
Applicable Law. After the time required by Applicable Law, Trusiee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and In any order Trustee datermines (but subject to any statutory right of Borrower to direct the order in which the
Property, If consisting of several known lots or parcels, shali be sold). Trustee may in accordance with Applicable Law,
postpona sale of all or any parcel of the Property by public annauncemant at the time and place of any proviously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the siatements made
thorein. Trustee shall apply the proceads of the sale in the follovwing order: {a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess
to the person or persons legally entitted to it or to the county clerk of the county in which the sale took place.

UTAH—Single Family Page 100112 DirectWare Docs (866) 225-5765
Fannie Mae/Fradde Mac UNIFORM INSTRUMENT Loan Number 422049 woww directwana. nel
Form 3045 1/01 DWO315



J400860
BK 7803 PG 2659

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall requesl Trustee to recomvey
the Property and shall surrender this Security Instrument and aHl notes evidencing debt secured by this Security Instrument to Trustes.
Trustee shall reconvey the Property without warranty o the person or persons legally entitied to it. Such person or persons shatl pay
any recordation costs. Lender may charge such person or persons a fee for reconveying the Properiy, but only if the fee is paidtc a
third party (such as the Trustee) for services rendered and the charging of the fee is permitied under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to ime remove Trustee and appoint a successor truslee 1o any
Trustee appointed hereunder. Without conveyance of the Property, the successor truslee shall succeed to all the fitie, power and
duties conferred upon Trustee herein and by Applicable Law.

25. Hequest for Notices. Borrower requests that coples of the notices of default and sale be sent to Bomower's address which
is the Propedy Address.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanls containged in this Security Instrument and in any
Rider executed by Borrower and recarded with it.

Micole Lynn Watson - Borrower Edward Watson Jr - Borrower

i e [ SpaCE Below This Line For Acknowledgement] A —

Siate of UTAH )
) &s.
County of DAVIS )
The foregoing instrument was acknowladged bafore me this _Ij_lJ_L'_L\I_, Eﬂ_l,_L (date), by MNicole Lynn Watson and
Edward Watson Jr
{Seal) Signature of Person aking Acknowiedstnent

me: _Allyn Draper Notary Public

| 3
Comm. Mo, 704019 { _ u
Wy Commission Expires on [ _Hﬂslding at: t Q_,f,-u\
Mor 4, 2023

ALLYN DRAPER
Motary Public - State of Utah

My commission expires: HAR U l| 2u23

Direct Mortgage, Corp. NLMSR 1D: 9612
Scott Manning NLMSR ID: 1282131
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Loan Number: 422049
Date: July 15, 2021
Property Address: 369 W Clark Cir, Farmington, UTAH, 84025

EXHIBIT "A"

LEGAL DESCRIPTION

Lot 104, FARMINGTON BUNGALOWS SUBDIVISION, according to the Official Plat thereof as Recorded in the Office of
the Davis County Recorder,

A PN, # 08-550-0104

EXHIBIT "A" Page 1 0f 1 DirectWare Docs (AB8) 226-5785
Loan Mumber: 422049 wwrw directwara.net



