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DEFINITIONS

Words used in multiple sections of this document are defined below and ather words are defined in Sections
3 01 E3 18, 200 and 21. Certain rules regarding the usage of words used in this document are also prowided
in Section |6,

(A) "Security Instrument” means this docement, which 15 dated May 20, 2021, togelher with all Riders
ta this document.

(H) "Borrower" iz DANIEL R. FLECK, MARRIED MAN AMD KIMBERLY JOY FLECRE, NOM-
TITLED SPOUSE SIGNING TO WAIVE HOMESTEAD RIGHTS OWLY. Borrower is the trustor under
this Security Instrument.

(C) "Lender” is Freedom Mortgage Corporation dba Freedom Home Mortgage
Corporation. Lender is a Corporatien organized and existing under the laws of The State of
Hew Jersey. Lender's address is 951 Yamato Road, Sulte 175, Boca Raton,, FL
33431,
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(D) "Trusiee" is Firat American Title Insurance Company.

{E) "MERS" iz Morigage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security Instrument, MERS is organized und existing under the laws of Delaware, and has an address
and telephone number of PO, Box 2026, Flin, M1 485082026, el (B38) 679.-MERS.

{F) "Note" means the promissory note signed hy Bormower and dated May 20, 2021, The Mote states that
Barrewer owes Lender Twe Hundred Twenty-One Thousand Six Hundred Hine ty=-Two
Anod 00/100 Dollars (U5, $221, 692, 00) plus interest, Borrower has promized (o pay this debs in
regulir Periodic Payments and to pay the debit in Tull not later than September 1, 2050,

(G} "Property” means the properny that is described below under the heading "Transfer of Rights in the
Propeny "

{H} "Loan™ means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insteument, plus inferes,

() "Riders” means all Riders 1o this Security Instrument that are executed by Barrower. The following
Riders are tm he executed by Bormower [check box as applicable]:

O Adjustable Rare Rider OCondominivm Rider O Second Home Rider

1 Balloon Kider OPManned Unit Development Rider [ Biweekly Pavmen Rider
O 1-4 Family Rider Ol Onher(s) [specify]

[ VA Rider

LI} “Applicable Law" means all controlling applicable federal, siate and local statuies, regulutions,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiniong.

(K} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmens and ather
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar erganization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a ransaction criginated by check,
drafi, or similar paper instrument, which is inidated through an electronic terminal, 1elephonic instrument,
compuler, or magnetic tape s0 as 1o erder, instract, of authorze a financial insfiution to debit or credit an
aceount. Such term includes, but is not limited to, point-of-sale ransfers, avtomated teller machine
transactions, iransfers initiated by telephone, wire ransfers, and automaled clearinghause fransfers,

{M) “Escrow [tems" meang those ilems that are described in Section 3.

(N} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third parly (other than insurance procecds paid under the coverages described in Section 5) for: {i)
damage 1o, ar destruction of , the Property; (i) condemnation or ather taking of all or any part of the Propery;
i) eonveyance in lieu of condemnation; or {iv) misrcpresentations of, or omissions as o, the value andfor
condition of the Property.

(0) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(P} "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Mate, plus (i) any amounts under Secrion 3 of this Security Instrument,

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. B2601 et seq.) and i1
implementing regulation, Regulation X {12 C.F R. Part 1024), as they might be amended from time 1o time,
or any additienal or successos legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
“federally related mortgage foan® even il the Loun does not qualify as a *federally related morgage loan"
under RESPA,

UTAMN. Single Fam.ly -Funnie Mae/Freddic Moc UNIFORM INSTRUMENT
EEX 15545 Fage 2 of 14 Foarm M45 1101 Modified for ¥ A



3386471
BK 7769 PG 1962

0131027161

(R} "Successor in Interest of Borrower” means any parey that has taken title 1o the Praperty, whether or
not that party has assumed Bormower's abligations under the Mate and/or this Secunty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successars
and assigns) and the successors and assigns of MERS. This Security Instrument secures o Lender: (1) the
repayment of the Loan, and all renewals, extensions and modifications of the Mote: and (i) the performance
of Borrower's eovenants and agreements wnder this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants, conveys and warrants 10 Trustee, in trust, with power of sale, the following
deseribed property located in the COUNTY of Davis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF

which currently has the address of 1171 W 2600 N, Layton, UT B4041 {"Propeny Address™):

TOGETHER WITH all the improvements now or hereafler crected on the property, and all
casements, appurienances, and fixiures now or hereafter a part of the property. All replacements and
additinns shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security
Instrument as the "Property.” Borrower understands and agrees thar MERS holds only legal tile 1o the
inferests granted by Borrower in this Security Instrument, but, if necessary o comply with law ar custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise wny or all of
these interests, including, but not limited to, the fight to foreclose and sell the Property; and 1o take any
action required of Lender including, but not limiled 1o, releasing and canceling this Security Instrumen,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant, eonvey and warrant the Property and that the Property is unencumbered, cacept for
encumbrances of record. Rorrower further wareants and will defend generally the title 1o the Property apainst
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-unifarm
covenants with limited variations by jurisdiction 1o constitute a uniform SECUFILY instrument covering real
propecty.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nore and any
prepayment charges amd late charges due under the Mote. Borrower shall also pay Tunds for Escrow Iems
pursuant 12 Secticn 3. Payments due under the Mate and this Security Instrument shall be made in U 5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retusned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Mote and this Security Instrument be made in one or mare of the lollowing forms, as selected
by Lender. (a) cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institufion whose deposits arc insured by a federal agency,
instrumentality, or entity; or {d) Electrenic Funds Transfer,

Payments are deemed received by Lender when received al the location designated in the MNete or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender muy return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights w refuse such payment or partial
payments in the future, but Lender is not obligated o apply such payments at the time such paymems are
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accepied. If each Periodic Payment is applied as of 1ts scheduled due date, then Lender need ot pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Laan
current, If Borrower does nol do so within a reasonable period of time, Lender shall either apply such funds
ar return them to Borrower. [f not applied earlier, such funds will he applied to the cutstanding principal
balance under the Note immediately pricr 1 forecinsure, Mo offset or claim which Barrower might have now
or in the future againgt Lender shall relisve Borrower from making payments due under the Nate and this
Security Instrument or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments eccepted and applied by Lender shall be applied in the following order of priority: {a) inlerest due
under the Note; (b) principal due under the Mote; {c] amounts due under Section 3. Such payments shall be
applicd 1o each Periodic Payment in the order in which it became due, Any remaining amounts shall be
applied first 1o late charges, sccond to any other amounts due under thiz Security Instrument, and then (o
reduce the pnncipal balance of the Mote.

IF Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment muay be applied to the delinguent pavment and the
lare charge. If more than one Periodic Payment is carstanding, Lender may apply any paymenl received from
Borrower 1o the repayment of the Periodic Payinents if, and 1o the extent that, sach payment can be paid in
full, To the extent that any excess exists after the payment iz applied to the full payment of one or more
Periodic Payments, such excess may he applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Mare.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Mote shall not extend or postpone the due date. or change the amount. of the Periodic Payments,

3. Funds for Escrow Items. Borrawer shall pay 1o Lender on the day Periodic Payments are dug
under the Nate, until the Motz is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for:
(a} taxes and assessments and other ilems which can attain priority over this Security Instrument 25 a lien or
encumbrance on the Property; () leasshold payments or ground rents on the Praperty, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Maorgage Insurance premiums, if any,
or any sums pavable by Borrower 1o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow lems.” At arigination or at any
time during the term of the Loan, Lender may require thal Community Asseciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall prompily furnish to Leader all notices of amounis 1o be paid under this Section. Borrower
shall pay Lender the Funds far Escrow ltems unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such t:me period as Lender may require, Borrower's obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligaied 1o
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due Tor an Escrow
Item, Lender may exercise its rights under Section @ and pay such amount and Borrower shall then be
ohligated under Section 9 10 repay 10 Lender any such amount. Lender may revoke the waiver as io any or all
Escrow [tems al any time by & nodice given in ascordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounis, thal are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (1) sufficient to permit Lender 1o
apply the Funds a1 the ume specified under RESPA, and (b) net 1 exceed the maximum amount a lender can
require under RESPA . Lender shall estimate the amount of Funds due on the basis of current data and
remsonuble estimates of expenditures of future Escrow liems or atherwise in accordance with Applicable
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The Funds shall be held in an institution whose deposits are insured by a federal BECACY,
imstrumentality, or entity {including Lender, il Lender is an institution whaose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds wo pay the Escrow Items ne later than the rime
specified under RESPA. Lender shall nor charge Borrower for halding and applying the Funds, annually
anilyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement 15 made in writing or
Applicable Law requires interest (o be paid on the Funds, Lender shall not be required 1o pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, however, thai interest shall be
pad on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary lo make up the shortage in accordance with RESPA, but in no more than 12
manthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA . Lender shall
netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neccssary 1o make up
the deficiency in accordance with RESPA, but in no mare than 12 meathly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
10 Barmower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable o the Propeny which can auain priority over this Security [nstrumen, leasehold payments or
ground rents on the Froperty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any lien which has prietity aver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable o
Lender, but anly o long as Barrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lign to this Security Instrument. [T Lender determines that any part of the Property is subyject 1o u lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
af the actions el fonth above 1 this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

£, Property Insurance, Borrower shall keep the improvements now existing ar heseafier erectid on
the Property insured againgt loss by fire, hazerds included within the term "extended coverage," and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insumnce. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Whal Lender requires pursuant to the preceding sentences can change duning the lerm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right o
disapprove Borrower's choice, which right shall net be exercised unreasonably. Lender may require Borrower
1o pay, in connection with this Loan, either: (a) a one-time charge for Mood zone determination, certification
and tracking scrvices; or () & one-time charge for flood zone determination and certification services and
subsequent charges cach lime remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall alse he responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of anv flood zone determination
resulting from an objection by Bomower,
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If Borrower fails to maintain any of the coverages describied above, Lender may oblain insurance
coverage, al Lender's option and Borrower's eapense. Lender is under no obligatien to purchase any
particular type or amaunt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Boogwer's equity in the Praperty, or the contents of the Properiy, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Burrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debl of Borrower secured by this Security Instrument, These amounts shall bear inlerest at
the Mote rate from the date of dishursement and shall be payveble, with such imerest, upan natice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right 10 disapprove such policies, shall include o standurd morigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the pelicies and rencwal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid preminms and
renewl notices, If Borrewer obtains any farm of insurance coverage, not otherwise required by Lender, far
damage 1o, or destruction af, the Property, such palicy shall include a standard mongage clause and shall
name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise Agree in
writing, any insurance proceeds. whether or nod the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Propenty, if the resioration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lendes has had an eppertunity 1o Inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such mspection shall be underaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1@ be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
camings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid cut of the insurance proceeds and shall be the sole obligation of Barrower. IF the restoration ar repair is
not economically feasible or Lender's security would be lessened, the insurance procesds shall be applicd 10
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid ro
Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2

If Barrower abandons the Property, Lender may file, negotiate and setde any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a natice from Lender that the
insurange carrier has affered to senle a claim, then Lender may negotiate and setile the claim, The M-day
period will begin when the natice 15 given. In either event, or if Lender acquires the Property under Section
22 or otherwise. Borrower hereby agsigns 1o Lender (a) Borrower's rights o any insurance proceeds in an
amount not to exceed the amounts unpaid wnder the Note or this Secunty Instrument, and (b) any other of
Borrawer's rights {other than the sight to any refund of unearmed premiums paid by Borrower) under all
insurance policies covening the Property, insofar as such rights are applicable 1o the coverage of the Property.
Lender may use the insurance proceeds either to repair o restore the Properety or 1o pay amounts unpaid
under the Mate or this Security Instrument, whether or not then due.

6. Dccupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within &0 days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after (he date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist which are bevond Borrower's contral .,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nat
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destroy, damage or impair the Property, allow the Propeny 1o deteriorate or commit waste on the Froperty.
Whether or not Borrower is residing in the Property, Rorrower shall maincain the Property in order 10 preven:
the Froperty from deteriorating or decreasing in value due 10 its condition, Unless it is determined pursuant tg
Section 5 that repair or restoration is not cconomically feasible, Borrower shall pramptly repair the Property
if damaged 1o aveid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing of
restoring the Froperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in & single payment or in a series of progress payments as the work s
completed. If the insurance or condemnation proceeds are not sufficient ta repair or restore the Property,
Borrowser is not relieved of Borrower's obligation for the completion of such FEpair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspec the interior of the improvements on the Property. Lender shall give
Borrawer notice at the time of or pricr 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Rorrower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Barrower or wilh Borrower's
knowledge o consent gave materially false, misleading, or inaccurate information or statements w Lender
for failed 1o provide Lender with material infurmation) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Dorrower's occupancy of the Froperty as
Borrower's principal residence.

2, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If {m} Borrower [ails to perform the covenants and agreements contained in this Security Tnstrument, (b} there
i5 & legal proceeding that might significantly affect Lender's interest in the Property andior rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or [ofenure, for
enforcement of a lien which may atlain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing anddor repairing the
Propeny. Lender's actions can include, hut are not limited to: () paying any sums seeured by a lien which
has priority over this Security Instrument; (h) sppeaning in court; and {¢) paying reasonable altorneys' fees o
pratect its interest in the Property andfor rights under this Security Instrument, including iis secured position
in a bankrupicy proceeding. Securing the Property includes, but is net limited 1o, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous condifions, and have wtilities wrmed on or off. Although
Lender may take action under this Section 9, Lender does not have to do sa and is not under any duty or
obligation o do go. 1t is agreed that Lender incurs no hability for not Laking any or all actions authorized
under this Section 9.

Any amaunis dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall he payable, with such interest, upan ratice from Lender to Borrawer requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires Fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrgwer shall pay the premiums requared to maintain the Martgage Insurance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available from the morgage
insurer that previously provided such insurance and Borrower was required 1o make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums reguired 1o abtain
coverage substantially equivalent to the Mortgage Insurance previously ia effect, at a cost substantially
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equivalent to the cost 1o Borrower of the Mongage Insurance previously in effect, from an allernale mongage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Barrower shall continue 1o pay to Leader the amount of the separately designated payments that were due
when the insurance coverage ceased ta be in eflect. Lender will accept, use and retain these payrments as a
non-refundable loss reserve in liew of Mongage lnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uliimately paid in full, and Lender shall net be required to pay
Barrower any interest or eamings on such loss reserve. Lender ean no longer require |oss reserve paymenits it
Marigage Insurance coverage {in the amount and for the period that Lender requines) pravided by an insurer
selected by Lender again becomes availuble, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required o make separately designated payvments loward the premi ums
for Mengage Insurance, Borrower shall pay the premiums required 1o maintain Martgage Insurance in effect,
or to provide a non-refundable loss rescrve, until Lender's requirement for Mortgage Insurance ends in
accordance with any writlen agreement between Borrower and Lender providing for such termination ar uniil
termination is required by Applicable Law, Mothing in this Section 10 ailects Borower's ohligaticn o pay
interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Dorrower is not a party o the Momgage Insurance.

Martgags insurers evaluate their wial risk on all such insurance in force from Gme to tiene, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions Uhal are satisfectory 1o the mortzage insurer and the other party {or parties) to
these agreements. These agreemenis may require the mortgage insurer 10 make payments using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Morgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the loregoing, may receive (directly or indivectly) amounss that
derive from (or might be characterized as) & portion of Barrower's paymenis for Martgage Insurance, in
exchunge for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides
that an alfiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid o
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Lean. Such agreements will not incrense the amouni
Borrower will owe for Mortgape Insurance, and they will not entitle Borrower (o any refund.

{b) Any such agreements will nof affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other luw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurunce terminated automatically, and/or 1o receive a refund of any
Mortgage Insurance premiams that were uncarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereky
assigned 1o and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Properly, if the restoration of repair is economically feasible and Lender's security is not lessened. Dunng
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had un opportunity 1o inspect such Property 1o ensure the work has been com pleted 1o Lender's
satisfaction, provided that such inspection shall be undertaken prospily. Lender may pay Tor the repairs and
restoration in a single disbursement or in a seres of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid an such Miscellancous Procesds,
Lender shall net be required to pay Borrower any inierest or eamings on such Miscellaneous Proceeds. If the
FEsIOATion or repair is nod economically feasible or Lenders security would be lessened, the Miscellaneous
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid w0 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrument, whether or net then due, with the
excess, if any, paid 1o Borrower,

In the event of o partial tking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial tking, destruction, or lass in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately hefore the partial taking,
destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (&) the total amount of the sums secured immediately before the partial taking.
destruction, or 083 in value divided by (b) the fur market value of the Properly immediately before the
pastial Laking, destruction, or [oss in value, Any balance shall be paid 1o Bormower,

In the event of & partial taking, destruction, or loss in value of the Property in which the {wir markel
vilue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender atherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, afier notice by Lender 1o Rorrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle 3 elaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o
coltect and apply the Miscellaneous Proceeds either to restoration or repair of the Propery or 1o the sums
secured by this Sccurity Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Bomower has a right of action in regard o
Miscelluneous Proceeds,

Rorrower shall be in default if any action or proceeding, whether civil ar eriminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Secunity Instrument. Rosrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
raling that, in Lender's judgment, precludes Torfeiture of the Property or ather material impairment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneaus Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided faor in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extensicn of the ime lor
payment or medification of amonization of te sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Boreower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings agamst any
Successor in Interest of Borrower or to refuse to extend lime for payment or otherwise modify amart zation
of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exércising any right or remedy
including, without limitation, Lendes's acceplance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not ke 3 waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's abligations and habilicy shall be joint and several. However, any Barrower who
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co-signs this Security Instrument but docs not execute the Nate (a “co-signer”): (a) is co-signing this Security
Instrument canly 1o morigage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b} is not personally ebligated o pay the sume sccured by this Security Instrument: and
{c) agrees that Lender and any other Borrower can agree to cxiend, modify, forbear or make any
accommadations with regard 1o the terms of this Security Instrument ar the Note withoot the co-signer's
Coiisent,

Subjest 1o the provisions of Section 13, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Secarity Instrument in wriling, and is approved by Lender. shall obtain all
of Borrower's nights and benclits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender aprees 10 such release in
writing. The covenants and agreements of this Security Instrument shall bind {except a5 provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees Tor services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 10, allorneys' fees, property inspection and valustion fess. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific [ee
ta Borrower shall nod be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scis masimum loan charges, and that law is finally interpreted
0 that the nterest or wiher loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limitg, then: (a) any such Inan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and () any sums already collected from Borrower which exceeded permitted
limits will be refurded 10 Borrower. Lender may choase 1o make this refund by reducing the principal owed
under the Mote or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrawer
will constinte 8 waiver of any right of action Borrower might have arising our of such overcharge.

15, Notices. All nolices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrawer in connection with this Security Instrument shall be deemed 10
have been given 1 Borrower when mailed by first ¢lass mail or when actually delivered 1o Borrower's notice
address if sent by other means. Nolice to any one Borrower chall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nolice address shall be the Property Address unless
Borrower has designated a substitute nolice adidress by notice to Lender. Borrower shall pramptly notily
Lender of Borrower's change of address. IT Lender specifies a procedure Tor reporting Borrawer's change of
address, then Berrower shall only report o change of address through that specified procedure. There may be
only one designated natice address under this Security Instrument a1 any one ime. Any nofice 1o Lender shall
be given by delivering it or by mailing i1 by lirst class mail ro Lender's address stated herein unless Lender
has designated another address by notice 10 Borrower, Any notice in connection with this Security Instrument
shall not be decmed (o have heen given 1o Lender until actually received by Lender. If any notice required by
thiz Security Instrument is alse required under Applicable Law, the Applicable Law requirement will salisfy
the corresponding requirement under this Security Insrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and ihe law of the jurisdiction in which the Property is located, All rights and
chligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by cantract. In the
event tha any provision or clause of this Security Instrument or the Mete conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Mote which can be given effect
without the conflicting provision,
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As used in this Security Instrument: () words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the sinzular shall mean and
include the plural and vice versa; and (¢} the word "may* gives sole discreiion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inierest in the Property” means any legal or benelicial interest in ihe Property, including, but not limited 1o,
those beneficial interests translerred in @ bond for deed, contract for deed . installment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower al a future date o a purchaser,

If all or any part of the Property or any Inerest in the Property is sold or transferred (or if Bormower
is not & natural person and & beneficial interest in Borrawer is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, thiz option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bomower nodice of acecleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securily Instrument. If Borrower fails 10 pay these
sums prior to the expisation of this period, Lender may invoke any remedies permitied by this Security
Instrument without Further nonce or demand on Borrower.

19. Borrower's Right to Heinstate After Acceleration. If Borrowser meets certain conditions,
Borrower shall have the right 1o have enforecment of this Security Instrument discontinued at any time prior
1o the earliest of: {a) five days before sale of the Properly pursuant to any power of sale contained in this
Secursty Instrument; [b) such olher period as Applicable Law might specify for the termination of Bomowars
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security [nstrument and the Note az
If no acceleralion had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, sncluding, but not limited to, reasonable atiorneys’
Fees, property inspection and valuation fees, and oiher fees incurred for the purpose of profecting Lender's
interest in the Property and rights under this Securty Instrument; and {d) takes such action ag Lender may
reasonahly require 1o assure thal Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged,
Lender may require that Borrower pay such reinstatement sums and expenses in onc or more of the following
forms, as selected by Lender: (a) cash; (b) maoney order, (e} cerlilied check, bank check, treasurer's check o
cashier's check, provided any such check 15 drawn upon an instition whoss deposits are insured by a federal
agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upaon reinstatement by Borrower, this
Security Insirument and obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under Section |8,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Mote (logether with this Security Instrument) can be sold one or more times withaut prior notice io
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that colbects Feriodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
ohligations under the Note, this Security Instrument, and Applicable Law, There also might be ane or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a chanpge of the Loan Servicer,
Berrower will be given writlen notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which paymenis should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Mote is sold and thereafer the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mongage loan servicing oblipations 1 Borrower will
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remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Kote purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined ta any judicial action (a5 either an
individual litigant or the member of & class) that arises from the other party’s achions purseant 1o this Security
Instrument or that alleges that the other parly has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Barrower or Lender bas notified the other party {with such notice given
in compliance with the requirements of Section 15) of such alleged breach and alforded the ather party hereto
& reasonable pericd after the giving of such notice 1o 1ake cormective action. IT Applicable Law provides a
time period which must elapse before cenain action can be taken, that time period will be desmed to be
reasonable for purposes of this paragraph, The notice of acceleration and OppOrtunity 1o cure given to
Barrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant 1o Section 18
shall be deemed 1o satisly the notice and oppertunity to take comective action pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Huzardous Substances” are those
substances defined as losic or hazardous substances, pollutanis, or wasles by Environmental Law and the
folicwing substances: gasoline, kerosene, other flammable ar toxic petroleum products, foxic pesticides and
herbacides, volatle solvens, materials containing ashestos or form aldehyde, and radioactive materials; ()
"Environmental Law" means federal laws and laws of the jurisdicnon where the Property is located that
relate 1o health, safety or environmental profection; (c) *Environmental Cleanup” includes any response
action, remedial action. or removal agtion, as defined in Environmental Law; and {d) an "Environmental
Condition” meuns a condition that can cause, contribute 1o, or otherwise rigger an Environmental Cleanup,

Borrewer shall rot cause or permit the presence, use, disposal, storuge, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else w do, anything affecting the Property () that iz in violation of any Environmental
Law, {b) which creates an Environmental Condirtien, or {¢) which, due w the presence, use, of release of a
Hazardous Substance, eredes a condition thal adversely affects the value of the Prapeny. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantines of Hazardous
Suhstances that are generally recognized 1o be appropriate to normal residential uses and 1o maintenance of
the Property (including, but not limited o, hazardous subsiances in conswmer products),

Borrower shall prompily give Lender writien notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actusl knowledge, (b) any
Envirenmental Coadition, imcluding but non limited 1o, any spilling, leaking, discharge, release or threar of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Pragenty. IF Borrower learns, or is notified by
any governmentul or regulatcry authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Mothing nergin shall create any obligatian on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {hut not prier
to acceleration under Section 18 nless Applicable Law provides otherwise), The natice shall specify:
(u) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) thit failure to core
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, IT the default is not cured on or
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before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in porsuing the remedies provided in this Section 22, including, but not limited to,
reasonatde attorneys’ fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a written nolice of the sccorrence of an
event of defaull and of the election to cause the Property to be sold and shall record such notice in each
county in which any part of the Property is located. Lender or Trustee shall mail copies of such notice
in the manner prescribed by Applicable Law to Borrower and to the other persons prescribed by
Applicable Law. In the evenl Borrower does not cure the default within the period then prescribed by
Applicable Law, Trustee shall give public notice of the sale (o the persons and in the manner
prescribed by Applicable Law. Afiter the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines {but subject to any statutery right of Borrower to direct the order in which the Property, il
consisting of several known lots or parcels, shall be sold). Trustee muy in accordance with Applicable
Law, posipone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or ils designee may purchase the Property at nny sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withoul any
cavenant or warranty, expressed or implied. The recitals in the Trustee's deed shall he prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys fees; (b) to all sums secured by this Secority Insirument: and (¢} any excess (o the person or
persons legally entitled to it or to the county clerk of the county in which the sale took place,

13, Reconveyanee. Upon payment of all sums secured by this Security Insirument, Lender shall
request Trusiee |0 reconvey the Property and shall surrender this Secunty Instrument and all nates evidencing
debt secured by this Security Instrument 10 Trustee. Trustee shall reconvey the Property without warranty 1
the person or persens legally entitled 1o it Such person or persons shall pay any recordation costs. Lender
may charge such person or persons a fee for reconveying the Property, but only if the fee is paid 10 a third
party (such as the Trustec) for services rendered and the charging of the fee is permitted under Applicable
Law,

24. Substitole Trustee. Lender, at its option, may from time to time remove Trustee and appoint &
successor trusiee (o any Trustee appointed hereunder. Withoul conveyance of the Property, the successor
trustee shall succeed 1o all the title, power and duties conferred upos Trustee hercin and by Applicable Law,

25. Request for Notices. Borrower requests that copies of the notices of defaole and sale be sent to
Borrower's address which is the Property Address,

BY SIGNING BELOW, RBorrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recarded with it

o il B

- BORROWER - DANIEL R FLECK

- B —
&% ek
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[Space Below This Line For Acknowledgment]
Stare of \JI ah
County of j N\'B HA"IE l] 51!5!
I forcgoing instrument was acknowledged before me this : 2 by BANIEL

R. FLECK, MARRIED MAN AND KIMBER
TO WAIVE HOMESTEAD RIGHTS ONILA

LECK, HWON-TITLED SPOUSE SIGHING

JAYE WADE DRAPER
Metary Public - 5tate of Utah
AT Comm. Mo, 71118

o Camemission Explres an
1\"‘.—"'/'} - wmar 1%, 1024

Residing at: L M
My Commission Expires: __mg._zuﬂ_

Individual Loan Originalor: bavid Appiott, NMLSR ID: 1451084
Loan Originater Organization: Freedom Mortgage Corporation dba Fresdom Home
Mortgage Corporation, NMLSRID: 2767
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

FLECE

Loan # 0131027161

MIMN: 1000730-0131027161-2
Case . 414160338403 -UT

THIS V.A. GUARANTEED LOAN AND ASSUMFPTION POLICY RIDER is made this 20th
day of May, 2021, and is incorporated into and shall be deemed o amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument”) dated of even date
herewith, given by the undersigned (hercin "Borrower") to secure Borrower's Nate [0 Freedom
Mortgage Corporation dba Freedom Home Mortgage Corporation (hercin
"Lender”) and covering the property described in the Security Instrument and located at 1171 W
2600 N, Layton,UT B4041 (Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenanis and agreemenis made
in the Security Instrument, Borrower and Lender Turther covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said

VA GUARANTEED LOAN AND ASSUMPTLON POLICY RIDER
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Title or Regulations, including, but not limited Lo, the provision for payment of any sum in
connection with prepayment of the secured indebledness and the provision that the Lender may
accelerale payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrurnent, are hereby amended or ne gated, to the extent necessary W conform such instruments o
said Title or Regulations,

LATE CHARGE: At Lender's option, Borrower will pay a "laie charge" not exceeding Four
percent (4. 000%) of the overdue payment when paid more than Fifteen (15]) days after the
due date thereol o cover the extra expense involved in handling delinguent payments, but such
“late charge” shall not be payable out of the proceeds of any sale made to salisfy the indebtedness
secured hereby, unless such proceeds are sufficient to dischurge the entire indebtedness and all
proper costs and cxpenses secured hereby.

GUARANTY: Should the Depariment of Veterars AfTairs fail or refuse to issue iis guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranly committed upon by the Department of Veterans Affairs under the provisions of Title 38 of
the L1.5. Code "Veterans Benefits," the Mortgagee may declare the indebredness hereby secured at
once due and payable and may foreclose immediately or may exercise any other rights hereunder or
tzke any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This lcan may be declared immediately due and payable
upon transfer of the property securing such loan to any transleree, unless the acceptability of the
assumption of the lozn is established pursuant o 38 U.5.0, 3714,

An authorized transfer (“assumption”} of the property shall zlso be subject to additional covenanis
and agreements as sel forth helow:

{a} ASSUMPTION FUNDING FEE: A fee equal 10 one-kalf of one percent of the balance
of this loan as of the date of ransfer of the property shall be payable at the time of transfer 1o the
loan holder or its authorized agent, as trustee for the VA IF the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 1.5.C, IT7300c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
autharized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 US.C. 3714 applies.

(c] ASSUMPTION INDEMMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees 1o assume all of the obligations of the Veteran under the rerms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA 10 the
extent of any claim payment arising from the guaranty or insurance of the indebledness created by
this instrument.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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IN WITNESS WHEREQF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Rider.

- BORROWER - DANIEL R FLECK

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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EXHIBIT 'A'
File MNo.: 1209491LV (ev)
Property: 1171W 2600 N, Layton, UT B4041

ALL OF LOT 116, ROBINWOOD SUBDIVISION NO. 1, LAYTON CITY, DAVIS COUNTY, UTAH,
ACCORDING TO THE OFFICIAL PLAT THEREOF.

A.P.N.09-133-0116



