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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rwles regarding the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument” means this document, which is dated October 6, 2020 "
together with all Riders to this document.
{B) "Borrower" is KARL STILLMAN AND PATTI STILLMAN, JOINT TENANTS

Borrower is the trustor under this Security Instrument.

(C) “Lendar” is Freedom Mortgage Corporation dba Fresdom Home Mortgage
Corporatien

Lender is a Corporation

organized and existing under the laws of The State of Hew Jersey

UTAH:E ngis Famidy-Foarle MaeiFreddie Mac UNIFOEM MSTRUMIRT wilh MERS
Wallers Wuwar Fieaseinl Sersioes, e

3839682785 ' 0119336105

wMRELIAT) (1505 B¢
Page 1 a1 16



J367878
BK 7731 PG 3785

Lender's address is 907 Pleasant Valley Aw Ste 3, Mount Lauwrel, WJ 0OB054
(D) “Trustee” is FIRST AMERICAN TITLE INSURANCE COMPRNY

{E) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is @ separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Deloware, and has an
address and telephone number of PO, Box 2026, Fling, MI 483012024, tel. (338) 679-MERS.

(F) "Mote" means the promissory note signed by Borrower and dated October 6, 2020

The Mote states that Borrower owes Lender Two Hundred Twenty Five Thousand Three
Hundred ¥Wine and CO/100 Dallars
(U.5.5225,309.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Hovember 1, 2050

(&) "Property" means the property that is described below under the heading Tm:f:r of Rights in the
Property.”

(H) “Loan” means the delbt evidences by the Note, plus interest, any prepayment charges and lute charges
due under the Mote, and all sums due under this Security Tnstrument, plos interest.

(L) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider LJ Second Home Rider
O Balloon Rider [0 Planmed Unit Development Rider [ 1-4 Family Rider
Bt VA Rider 0 Biweskly Payment Rider O Oher(s) [specify]

(I} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances wnd administrative tules and orders {that have the effect of law) as well az all applicable final,
non-appealable judicial opinicos.

(K} "Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessrnents and other
charpes that are imposed on Bomrower or the Property by a condominium association, homeowners
nssOCimtitm or similar organization.

(L} "Electronit Funds Transfer” means any transfer of funds, other than 2 wansaction originated by
check, draft, or similar paper instrument, which is initiated theoogh an electronic ermanal, elephonic
InSrument, COMPUEr, OF magnetc tape 50 a3 W order, instruct, or authorize & financial institution o debit
or cradit an account. Such rerm includes, but is pot limited 4o, point-nf-sale transfers, automated tellar
maching transactions, transfers inidated by telephone, wire transfers, and automated clearinghoose
transfers.

{M) "Escrow Jrems” means those items that are deseribed in Section 3,

(M) "Miscallanesous Procesds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance procecds paid under the coverages described in Secton 3) for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value amlfior condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Mote, plus (i) any amounts under Section 3 af this Security Instrument.
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Q) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Repulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the sume subject matter. As used
in this Security Instrament, "RESPA” refers to all requirements and restrictions that are imposed in regard
w & "federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage
lcan” under RESPA,

[R) “Successor in Interest of Borrower” means any party that has taken tille w the Property, whether or
not that party has asumed Borrower's obligations under the Note andfor this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROFERTY

The beneficiary of this Security Instrument is MERS (solely as momince for Lender and Lender’s
successors and assipns) and the soccessors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loun, and all renewals, extensions and modifications of the Mooe; and (i}
the performance of Borrower's covenants und agreements under this Security Tnstrument and the Mote. For
this purpose, Borrower jrrevocably grants, conveys and warrants to Trusiee, in wust, with power of sale.
the following described property located in the County [Type of Recording Farisdiction]
of Davis |Marme of Recarding, famislictioa]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AWND MADE A PART HEREODF

Tax Serial Mumber: 123610114 which currently has the address of
7857 § 1150 ® {Sereet]
Syracuse [Cityl, Utah 84075 [i£ip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtsnances, and fxtuores now or hereafier a pant of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instroment as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests pranted by Bormower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: w exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and o
take any uction required of Lender including, but not limited to, releasing and conceling this Security
[mstrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the rght to gramt, convey and warrant the Property and that the Property is unencambered, except for
encombrances of record. Borrower further wurrants and will defend genecally the rifle to the Propenty
apainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for naticnal ese and aon-uniform
covenants with limited variations by jumisdiction to constitute a uniform security instrement covering real
property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Imterest, Escrow [ems, Prepayment Charpes, and Late Charges.
Borrewer shall pay when due the principal of, and interest on, the debt evidenced by the Motz and any
prepayment charges and late charges doe under the Mote. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due ander the Mote and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrament received by Lender us payment under the Mot or this
Security Tnarrument is resurned to Lender unpaid, Lender may require that any or all subsequent ggnmm
due under the MNote and this Security Instrument be made in one or more of the following 5, B
selected by Lender: (2) cash; (b) maney order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instination whose deposits are insured by u
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received a1 the location designated in the Note or at
such other location as may be designaced by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payrment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, without waiver of any rights hereunder ar prejudice to its rights m refuse such payment or partial
pavments in the fomre, but Lender i not obligated to apply such payments at the time such payments are
accepted. If each Perindic Payment iz apphed as of its scheduled due date, then Lender need not pay
interest on wnapplied funds. Lender may bold such wnapplied funds until Borrower makes payment to
bring the Loan current. 1f Borrower does ot do so within a reasonable period of nime, Lender shall either
apply such funds or retarn them to Borrower, If not led earlier, such furds will be applied wo the
outstanding principal balance under the Note immediately prior o foreclosure, Mo offset or claim which
Borrower might have now or in the fimure against Lender shall relieve Borrower from making payments
due under the Mote and this Security Instrument or performing the covenants and agreements secured by
thie Security Inttrurment.

2. Application of Payments or Proceeds. Except as otherwize described in this Section 2, all
payments accepted snd applied by Lender shall be applied in the following order of priority: (a) interest
due wnder the MNote; (b) principal due under the Mote; {c) amounts due under Section 3. Such payments
shall be applizd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied firsr to late charges, second 10 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinguent Persodic Puyment which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bormower o the repayment of the Penodic Payments if, amd 10 the extent that, each payment
can be paid in full, To the extent that any excess exists after the payment is applied w the full payment of
one or more Perjodic Paymems, such excess may be applied o any lace charices due. Voluntary
prepayments shall be applied first to any prepayment charpes and then as described in the Note,

Any application of payments, insurance proceeds, or Misceilanesus Proceeds o principal due under
the Newe shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Btems. Borrower shall pay 1o Lender on the day Perindic Payments are due
under the Mo, unul the Mot 15 paid in full, & sum (the "Funds") 1o provide for payment of amounts due
for: (a) taxnes and assessments and other items which can attain prionty over this Security Instroment as a
lien or encumbrance on the Propeny; (b) leasehold payments or ground rents on the Property, if any; (c
premiums for any and all insurance required by Lender onder Section 5; and (d) Mortgage Insurunce
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premiums, if any, or any sums payable by Bomower 1o Lender in liew of the payment of Mortzage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems,” At origination or ot any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amoants to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Trems. Leader may waive Bormower's
nb.ljgujom 1 pay toe Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amouris
due for any Bserow ltems for which payment of Funds has been waived by Lender and, if Lerudu'm]ulres
shall fumnish 1o Lender receipls evidencing such payment within such tims period a5 Lender may require.
Borrower's obligation to make such payments and to provide receipes shull for all purposes be deemesd o
be a eovenant and agreement conteined in this Security Instroment, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow lMems directly, pursuant o a
waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its cights
under Section 9 and pay soch amount snd HBorrower shall then be obligated under Section 9 to repay o
Lender any such amount, Lender may revoke the waiver as w any or all Escrow Items at any time by o
notice given in accordince with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Secrion 3.

Lender may, ot any time, coflect and hold Fonds in an amount (a) sofficient to permit Lender o
apply the Funds at the time specified onder BESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds dus on the basis of current dats and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instiubon whose deposits are insured by a federal agency,
instrumentality, or entity (inclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow [ems no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Tterms, unless Lender pays Dorrower interest on the
Funds and Applicable Law permits Lender to make such s charge. Linless an agreement is made in writing
or Applicable Law requires intsrest 1o be paid on the Funds, Lender shall not be required 1o pay Bormower
any interest o eamings on the Funds. Borrower and Lender can apree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual scooenting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bormower shall pay to
Lender the amoune recessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower os required by RESPA, and Borrower shall pay to Lender the amounl necessacy 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ol sums secured by this Security Instrument, Lender shall prompily refund
o Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Duoes, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
Section 3.

Borrower shall promptly discharge any lien which hes priority over this Secority Instrument unless
Borrower: {a) agrees in writing to the pavment of the obligation secured by the len in a manner aceeptable
to Lender, but only 50 long as Borrower it performing such agreement; (b) contests the hien in good faith
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by, or defends against enforcement of the kien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are peading, bat only entil such procesdings
are concluded;, ar (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a len
which cun atiwin prionty over this Security Instrament, Lender may give Borrower a notice identifying the
lien. Within 10 days of the dote on which that notice is given, Bormower shall satisty the lien or take one
or more of the actions set forth above in this Section 4.

Lender miy require Bormower 1o pay a one-lme charge for a real estate tax verification andfor

repomn service used by Lender in conrection with this Loan.

erty Insurance. Borrower shall keep the improvemems row mshng or hereafter trba!d an
the PI'U[:I':J.‘I]' imsured against loss by fire, hazards incloded within the teem “extended coverage,” and any
other hazards including, bat not limited to, carthquakes and floods, for which Lender requires insuranos.
This insurance shall be maintained in the amounts {including deductble levels) and for the periods that
Lender requires. What Lender requires pursoant to the preceding semences can change during the erm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's
right to disapprove Bommower's choice, which right shall not be execcised unreasonably. Lender may
require Bommower to pay, in connection with this Loan, either: {a) a ope-time charge for flood zone
determunation, certification and tracking services; or (b) a one-time charge for flood 2one determination
and cernification services and subsequent charges each ome remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also ke responuble for the
payment of any fees imposed by the Pederal Emergency Management Agency in connsction with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtmn insurance
coveraps, at Lender's option and Borrower's expense. Lender is under no nbldgmon w purchase any
particelar type or amount of coverape. Therefore, such coverape shall cover Len bt mlghT or might
net pretect Borrower, Bormower's equity in the Property, or the contents of the Property, agminst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bnrrmwr
acknowledges that the cost of the insurance coverage so obtained might sipnificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Saction 5 shall
become additional debt of Bormower secured by this Security [nstrument. These amounts shall bear interest
at the Mote rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting paymant,

All insurance policies regquired by Lender and renewals of such policies shall be subsect o Lender’s
right to disammw such policies, shall include o smandard morgage clause, and shall name Lender as
man 'or as an additional boss payee. Lender shall have the dght to hold the policies and renewal
certificates. If Lender requires, Borrower shall prumptl]r give to Lender all receipts of paid premiums and
renewik notices. If Bormmower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompe notice W the insurance carrier and Lender. Lender
muy maks proof of koss if not made promptly by Borrower. Unbess Lender and Borrower otherwise agree
in writing, any insurance procesds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feazible and
Lender's security is not lessened. During suwch repair and restoration period, Lender shall have the right to
hold such insurance procesds until Lender has had an opportunity 10 imspect soch Property o ensare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procesds for the repairs and restoration in a sipghe payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
recjuires interest 1o be paid on such insurance proceeds, Lender shall not be requared o pay Borrower any
interest or eamings on such procesds. Fees for public adjusters, or other third parties, retmined by
Borrower shall not be paid cut of the nsurance procesds and shall be the sole obligation of Borrower, If
the restoration or repair is mob ecosomically feasible or Lender’s security would be lessened, the insurance
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proceeds shall be apgplicd o the sums secured by this Security Instrument, whether or not then duc, with
the excess, if any, paid 1o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propery, Lender may file, negotiare and settle any avalable insurance
elaim and related matters. If Borrower doss not respond within 30 duys (© » notice from Lender that the
insurance carrier hus offered 1o sentle a claim, then Lender may negotiate snd settle the claim. The 30-day
period will begin when the notice is given. In either evert, or if Lender acquires the Property under
Section 22 or otherwise, Dormower hereby pssigns oo Lender (a) Borrower's rights 1o any inssrance
proceeds in an ameunt pot fo exceed the amounts unpaid under the Mote or this Security Instrument, and
() any other of Bosrower's rights (other than the right 1 any refund of uneamed premivms paid by
Rorsower) under all insurance policies covering the Property, insofur as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesds either 1o répair or restore the Property or
10 pay amounts urpaid under the Note or this Security Instrument, whether or not then due.

&, Occupancy. Bommower shall occupy, estsblish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bomrower's principal residence for st least one year after the date of cccupancy, unless Lender
otherwise agrees in writing, which comsent shall not be unreasonably withheld, or unless extenuating
circurmstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair the Property, allow the Propemy to deteriorate or commit waste on the
Property. Whether or not Borrower 15 residing in the Propenty, Bormower shall mainiin the Property in
order to prevent the Property from deteriorating or decreasing in value doe to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repaic the Property if damaged w avoid fwther deerdoration or damage. I msurance or
condemnation procseds are paid in connection with damage to, or the taking of, the Propenty, Bormower
shall e responsible for sepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
PIOgTess payments as the work is completed. If the insurunce or condemnation proceeds are not sufficient
i repair or restore the Property, Borrower is nor relieved of Bommower’s obligation for the completion of
such repait or resturation.

Lender or its agent may make rensonable entries upon and inspections of the Propery. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propenty. Lander shall give
Borrower notice at the time of or prior 1 such an interior inspection specifying such reasonable cause.

B. Borrower's Loan Application. Borrower shall be in default if, guring the Loan applicaton

, Borrower or any persons or entities acting af the direction of Borrower or with Borrower's
owledge or consent gave materially false, misleading, or inuccunue information or statements - Lender
(or failed to provide Lender with material information) in comnection with the Loan. Muerial
representations include, but are not limited (o, representations conceming Borrower's occupancy of the
Property 8s Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (k) thers
ia a legal proceeding that might significantly affect Lender’s incerest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptey, probare, for condemnation or forteiture, for
enforcenent of a lien which may stisin priority over this Security Instrument or o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonahle or appropriste o protect Lender's interest m the Property and rights under this Security
Tnstrument, including proecting andfor assessing the value of the Propeny, and securing andfor repairing
the Property, Lender's actions can inclode, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c} paying reasunable
atorneys’ fees to protect its imterest in the Property andfor nghts under this Secority Instrument, including
its secored position in a bankruptcy procesdmg. Securing Property includes, bat is not limited to,
entering the Property to make repairs, change locks, replace or board up doges and windows. drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have warilities mrmed

UTAH-Sivgle Famiy-Fanme Santfowddls Mg URIFORN (WETRLMENT wity MERS Fgrm 1045 147

VMR ACUT) (1505).01
Walters Kiewer Financlal Sandces, ins, Pags T J' s
3I83962THS 2115336105



J367878
BK 7731 PG 3791

on or off. Although Lender may take action under this Section 9, Lender does not have (0 do 5o and is nod
under any duty or obligation to do so. It 1% agreed that Lender incurs no lizbility for not taking any or all
actions authorized under this Secton 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Bormower
secured by this Security Instroment. These amounts shall bear interest at the Nowe rate from the date of
disbursement and shall be payable, with such interest, upon notce from Lender o Barrower requesting
payment,

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lense. If Bormower acquires fes Gile 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Tnsurance as a condition of meking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Maorgage Insurance coverage required by Lender censes to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mongage Insurance, Borrower shall pay the premiums requited o obrain
covernge substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantally
equivalent 10 the cost to Borrower of the Morgage Insurance previously in effect, from an ahemate
mortgage insurer selected by Lender. If substantially eguivalert Mortgsae Insorance coverapge is mot
avidlable, Borrower shall continue o pay to Lender the amount of the ssparutely designated paymenis that
were diee when the insurance coverape ceased to be in effect. Lender will accept, use and retain thess
payments s a non-refundable foss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ulimately paid in foll, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer reguire Joss
reserve payments if Morgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender reguires
separately designuted payments toward the premiums for Morigage Tnsurance. If Lender reguired
Mostgage Insurance as a cordition of making the Loan and Borrower was required to make separitely
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 10 mainiain Morgage Insurance in effect, or to provide a non-refundable lnss reserve, until
Lender's requirement for Morigage Tnsurance ends in accordance with any writien agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Mathing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morgage Inaurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower doss not repay the Loan as agreed. Borrower is not a party to the Morgage
Insurance.

Mortgage insurers evaluae their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their nisk, or reduce losses. These agreements
are on ferms and conditions that are satisfactory to the marngage insurer and the other party (or parties) to
these agreements. These agreements may reguire the mortgage insurer to make payments using any souncs
of funds that the morgage insurer may have availahle (which may include funds obtained from Morgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing., may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mormgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the armangament is often termed "captive reinsurance.” Further:

{a) Any such agreements will mot affect the amounts that Borrower has apgreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will oot entitle Borrower to any refund.
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(b} Any such agresments will not affect the rights Borrower has - if any - with respect o the

rage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insorance termineted sutomatically, and/or to receive a
refund of any Mortguge Insurance premiums that were unsarned at the time of such cancellation or
terminatian.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible amf Lender's security is not lessened.
During such repair and restoration pariod, Lender shall have the right to hold soch Miscellaneous Proceeds
until Lendar has had an opportunity to imspect such Propenty 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undenaken promptly. Lender may pay tor the
repairs and restoradon in a single disbursement or in a series of progress payments as the work i
completed, Unless an agreement is made in writing or Applicable Law requires interest @ be paid on such
Miscellansons Proceeds, Lender shall mot be required 1o pay Bormower any interest or eamings on such
Miscellanscus Proceeds, IF the restoration or repair is not economically feasible or Lender's secority
would be lessened, the Miscellaneows Proceeds shall be applied o the sums secured by this Securnty
Instrument, whether or not then due, with the excess, if any, paid to Bormower, Such Miscellansous
Procesds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propery, the Miscellaneous
Proceeds shall b applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Progerty in which the fair markes
value of the Property immediately before the partial wking, destraction, or loss in valug is equal i or
greater than the amount of the sums secured by this Security Instrument immediately before the parial
taking, destruction, or koss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately hefore the
partial taking, destruction, or loss in valwe dwvided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Bormower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
valoe of the Property mmediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or boss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous Procesds shall be applied w the sams
secured by this Secority Tastrument whether or not the sums are then due.

If the Property iz abandoned by Borrower, or if, after notice by Lender io Borrower that the
Opposing Party {as defined in the next sentence) offers 1o make an award to senle o claim for damages,
Borrower fails 10 respond to Lender within 30 days afier the date the notice is given, Lender is authorized
1 eollect and apply the Miscellancous Proceeds either 1o restoration or repair of the Property or to the
swms secured by this Security Instrument, whether or not then dus. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the parly apainst whom Borrower has a right of
action in regard to Miscellansous Proceeds,

Borrower shall be in defaull if any action or procesding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can core such a defaule and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismizsed with 3 ruling that, in Lender's judgment, precludes forfeture of the Propeny or other material
impairment of Lender's interest in the Property or rights ender this Security Instrument. The proceeds of
any award or claim for damages that are atrributzhle 1o the impairment of Lender's interest in the Property
are hereby assigred and shall be paid o Lender,
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Al Miscellaneous Procesds that are not applied to restoration or repair of the Propeny shall be
applied in the order provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the dme for
payment or modification of amormization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Tnterest of Borrower shall not operate 1o release the liability of
Borrower or any Sueccessors in Intercst of Bomrower. Lender shall not be reguired 1o commence
proceedings against any Successor in Interest of Bormower or to refuse w extend tme for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender”s sceeplance of payments from third
persons, entities or Successars in Tntersst of Borrower or in amounts bess than the amount then doe, shall
not he a waiver of or preclude the exercise of any nght or remedy

13. Joint and Several Liabality; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lbality shall be joint and sevesal. However, any Borrower
who co-signs this Security Instrument but does not execute the Note {a "co-sigrer”): {a) is co-signing this
Security Instrument only 10 martigage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums secured hy this Security
Inscrumsent; and (c) agrees that Lender and any other Bormower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without the
Co-signer’s consent.

Subject to the provisions of Section 18, any Seccessor in Interest of Bomrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instroment. Borrower shall not be released from
Borrower's obligarions and liahility under this Seconty Instrument unless Lender agrees o such release in
writing. The covenants and agresments of this Secunity Instrument shall bind (except as provided in
Section 207 and benefit the successors amd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bormower's defiult, for the purposs of protecting Lender's interest in the Property and rights under this
Security Instrument, inchading, but not limited to, atomneys’ foes, property inspection and valuation fees.
Tn regard to any other fees, the shsence of express authority in this Seconty Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fes. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan s subject 1o a law which sets maximum loan charges, and that law is finally interpreted
50 that the interest or other lsan charges collected or o ke collected in connection with the Loan exceed
the: permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limats will be refunded 10 Borrower, Lendar may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bormower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymemt charge (whether or not a
prepayment charge is provided for under the Mote). Borrower's acceptance of any such refund made by
direct payment to Dorrower will constinute a waiver of any right of action Borrower might have arising cut
of such overcharge.

15, Motices. All notices given by Bormower or Lender in conpection with this Security Instrumemt
muast be in writing. Any notice to Borrower i connection with this Security Instrument shall be deemed o
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s
nonee address if sent by other means. Motice 1o any one Borrower shall constilute notice to all Borrowers
unless Applicable Law expressly requires atherwiss. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice i Lender. Bormower shall prompily
notify Lender of Bormower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Bormmower shall ondy report a change of address through thay specified procedure.
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There may be only one designuted notice address under this Security Instrument af any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail w Lender's address
stated herein unless Lender has designated another address by notice o Borrower. Any notice i
connection with this Sscurity Instrument shall not be deemed 0 have been given to Lender wntil actually
received by Lender, If any notice required by this Secunity Instument 15 also requered under Applicable
Law, the Applicable Law requirement will zatisfy the corresponding requirement under this Security
Instrument.

16. Governing Law;, Severability;, Rules of Construction. Thas Secunity Instrument shall be
governed by law and the law of the jurisdiction in which the Property is bocated. All oghts and
obligations contained in this Sacurity Instrument are subject o any requirements and hmitatons of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might he silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the gvent that any provision or clouse of this Security Instrument or the Mote conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be
given effect without the confliching provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
commesponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the piurg] and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any actinm.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Reneficial Interest in Borrower. As used in this Section 18,
"Intepest in the Property” means any legal or beneficial imterest in the Property, including, but aot limited
to, those beneficial interests transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser,

If all or any part of the Property or uny Interest in the Property is sold or iransferred (or if Borrower
ts not a natural person and a beneficial interest in Borrower is s0ld or transterred) without Lender’s prior
written concent, Lender may require immedizte payment in full of all sums secursd by this Security
Inztrument, However, thiz option shall not be exercised by Lender if such exercise is prohibited by
Applicoble Law,

If Lender exercises this option, Lenader shall give Borrower notice of acceleration. The notice shall
provide a period of oot less than 30 days from the date the notice s given in accordance with Section 15
within which Borrower must pay all sums secured by this Secunity Instrument. I Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted hy this
Security Instrument without further motice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cenain conditions,
Borrower shall have the nght to have enforcement of this Security Instrument discontinwed at any time
prior to the earliest of: (a) five days before sale of the Property Emu.unt i any power of sale contained in
this Secuarity Instrument; (b} such other period as Applicable Law might specify for the wermination of
Borrower's right o reinstate; or {c) enry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) poys Lender all sums which then would be due under this Security
Insrument and the Mode as if no acceleration had occurred; (b) cures any default of any other covenants or
agresments; (¢} pavs all expenses incurred in enforcing this Security Instrament, including, but not limited
to, veasonable sttomeys” fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and righis under this Security Instrument; and (d)
takes such action as Lender may reasonably requine to assure that Lender's interest in the Property and
rights under this Secunty Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, ss selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institation whose deposits are insured by o federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no scceleration had occurred. Howewver, this might o reinstate shall mot
apply in the case of acceleration under Section 18,
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20, Sale of Wote; Change of Loan Servicer; Notioe of Gricvance. The Nole or a partial interest in
the Mote (rogether with this Security Instnument) can be sold one or more times withoul prior notice o
Borrowse. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Perodic Payments doe under the Mote and this Security Instrument and performs cther morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Mote, If there is a change of the Loan
Servicer, Dormower will be given written notice of the chunge wihiich will state the name and addrass of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, T the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Mote, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o & successor Loan Servicer and are oot
assumned by the Mote purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, joan, ar be joined to any judicial action (as either an
individual litigant or the member of a class) that arses from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secarity Instrument, until such Borrower or Lender hos notified the other party (with such
natice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto & reasonable period afier the giving of such notice o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peniad will be desmed to be reasonabie for purposes of this paragragh. The notice of acceleration and
opportunily to cure given to Borsower pursuant to Section 22 and che notice of acceleration given 1o
Borrower pursuant to Section 15 shall be desmed 1o satisly the notice and opportunity 1o take corrective
action provisions of this Section 20,

21. Hazardous Substances. As uged in this Section 21: (&) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviroarmental Law and the
following substances: gusoling, kerosens, other flammable or toxic petroleumn products, oxic pesticides
and herbicides, volatile solvents, materials contwining asbestos or formatdehyde, and radipactive materials;
(b} “Envimmmental Law” means federal laws and laws of the jurisdiction where the Propenty is located
that relare to health, safety or environmentl protection; (¢) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Enviroomental Law; and (d) an
"Environmental Condition” means 2 condiion that can cause, contribute o, or otherwise trigger an
Environmental Cleanup.

Bosrower shall not cause aor permit the presence, use, disposal, storage, or release of any Hozardows
Substances, or thresten to relense any Hazardous Substances, on or in the Property. Borrower shall not de,
noe allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (g} which, due to the presence, use, or release of a
Hazardous Substince, creates a condition that adversely affects the value of the Propeny. The preceding
twn senlences shall not apply o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriste 10 pormal residential uses and o
mainlenance of the Property (including, but not limdted to, hazardous substances in consumer products).

Baorrower shall promptly give Lender written notice of (a) any investizgation, claim, demand, lawsedt
ar other action by any governmental or regulatory agency or private party invalving the Propery und any
Hazardous Substance or Ervironmental Law of which Bormrower has actual kmowledge, (b)) any
Environmental Condition, including but not limited ta, any spilling, leaking, discharge, relesse or threat
of refease of any Hazardous Substance, and (c) any condition caused by the presence, wie or rebeass of &
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any povernmental or regulatary authority, or any private pary, that any removal or other remediation
of any Hazardous Substance affecting the Propeny is necessary, Borrower shall prompaly take all necessary
remedial actions in accordance with Environmental Law. Mothing herein shall create sny obligation an
Lender for an Environmenta] Cleanup.
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MNON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required o cure the defawlt; {c) a das, not less than 3) days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure 1o cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstute after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Secumity Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicabls Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in tus Section 22, including, but not limited to,
reasonable attorneys' foes and costs of title evidence. :

If the power of sale is invoked, Trustee shall execute a written notice of the ccourrence of an
event of default and of the election o cause the Property to be sold and shall record such notice in
each county in which amy pant of the Property is located. Lender or Trustes shall mail copies of such
notice in (he manner prescribed by Applicable Law to Borrowser and to the other persons prescribed
by Applicable Law. In the event Borrower does not cure the defauli within the period then prescribed
by Applicable Law, Trustee shall give public notice of the sale to the persons and in the manner
prescribed by Applicahle Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public suction w the highest bidder at the time and plice and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines (but subject o any statutory right of Borrower to divect the order in which the Property,
il consisting of several known lots or parcsls, shall be sold). Trustee may in accordance with
Applicable Law, postpone sale of all or any parced of the Property by public anncuncement at the
time and place of any previously scheduled sale. Lendar or its designee may purchase the Property at
any sale.

Trastee shall deliver to the purchaser Trustee's desd conveying the Propecty without any
covenant or wartanty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attomevs' fees; (b) 1o all sums secared by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or w the county clerk of the county in which the sale took
place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all pobes
evidencing debt secured by this Security Instrument 10 Trustee, Trustee shall reconvey the Property
without warranty o the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge soch persom or persons a fee for reconveying the Property, but only
if the fer is paid tw a third panty (such us the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

4. Substitute Trusize. Lender, at its option, may from time o tme remove Trustes and appoint o
sucoessor trustee to any Trustee appointed hereunder. Withoul conveyance of the Property, the successar
trustee shall succeed o all the title, power and duties conferred upon Treses herein and by Applicable
Law.

25. Request for Notices. Bormower requests that copies of the notices of defaul and sale be sent to
Barrower's addrezs which is the Property Address.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Bormower and recosded with it

Borrower H
i

Lad Wl v0/L [roze

Date
(Seinl}

Kdrl Stillman

Patti S5tillman Date
(Seal)

Date
{Seal)

Date

O Refer to the anached Signarure Addendum for additional parties and sipratres,
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Acknowledgment
State of |
County of
e 1 — Jake Wade Drapar )

a Motary Public, personally appeared KARL STILLMAN AND PATTI STILLMAN, JOINT
TENANTS

knevwn or proved to me on the basis of satsfactory evidence to be the person(s) whose namefs) is/are
subscribed w in this document, and acknowledged to me that he, she or they executed the same.

P Motary Public - Stete of Utan

it Comm, Mo, 7111832
fSeal) ‘H £ My Commission Explres an
Mar 19, 1024

My commiEsTT-hod

Loan origination organization Freedom Mortgage Corporation dba Freedom Home
MNMLS 1> 2767

Lian mpmm Mark William Hammer

NMLS ID 32611
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
EEEIE‘%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is mude this 6th day
of bctober, 2020 . and 18 incorporared into and shall be deemed to amend
and supplement the Monpage, Deed of Trust or Deed to Secure Debt (herein “Security Instrament”) dated
of even date herewith, given by the undersigned (herein “Dormower”) to secure Borrower's Note o
Freedom Mortgage Corporation dba Freedom Home Mortgage Corporation

(herein "Lender™) and covering the Property described in the Security Instrument and locuted at
2957 5 1150 W
Syracusea, UT 84075
[Property Addresz]

VA GUARANTEED LOAN COVEMANT: In addition 10 the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

If the indebtedness secared bereby be guaramteed or insured under Title 38, United States Code, such Title
and Repulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender, Any provisions of the Secarity Instrument or other Instroments
executed in conmection with said indebdedness which are inconsistent with said Titde or Regulations,
including, but not limited to, the provision for payment of any sum in conpection with prepayment of the
secured indetiedness and the provision thar the Lender may accelerate payment of the secured indebtedness
pursuant o Covenant 18 of the Security Instrament, are hereby amended or neguted to the extenl necessary
o conform such instraments to said Title or Regudations.
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LATE CHARCE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum
{49 of the overdue payment when paid more than fifteen {15) days afier the due date thereof to cover the
extra eapense invelved in handling delinguent payments, but such “lute churge” shall not be payable out of
the procesds of any sale made to satisfy the indebtedness sscured hereby. unless such proceeds are
sufficient to discharge the entire mdebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declured immediately due and payable upon transfer
of the Property securing such loan 1o any transferee, unless the acceptability of the assumption of the loan
is established pursnant to Section 3714 of Chapter 37, Title 38, United States Code.

An suthorized transfer (“nssumption) of the Property shall also be subject to additional covenunts wnd
agreements as sed forth below:

{8) ASSUMPTION FUNDING FEE: A fee equal 1o five benths [ 0.500 %)
of the balance of this laan as of the date of transfer of the Property shall be payable at the time of transfer
i the loan helder or its authorized agent, as trustes for the Department of Velerans Affairs, IT the assumer
fails 1o pay this fee at the time of transfer, the fee shall constivme an additional debt 1o that already secured
by this instrument, shall bear interest ar the rute herein provided, and, @ the option of the payee of the
indebtedness hersby secured or any transferee thereof, shall be immediately due and payable. This fee is
sutomatically waived if the assumer is exempt under the provisions of 38 U_S.C. 3729 ().

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assamption of
this loan, a processing fee may be charged by the loan holder or its suthorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved trunsfer is completed, The amount of this charge shall not enceed the maximum established by
the Department of Veterans Affairs for a boan 1o which Section 3714 of Chapter 37, Title 38, United States
Code applics.

() ASSUMPTION INDEMMITY LIABILTEY: If this obligation is assurned, then the assumer heneby
agrees to assume all of the obligations of the veteran under the terms of the inswruments creating and
securing the loan. The assumer further agrees to indemnify the Depanment of Veterans Affairs 1o the
extent of any claim payment arising from the gusranty or insurance of the indebeedness created by this
instrument,

33362789 0119336105
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IN WITMESS WHEREDF, Borrower(s) has exccuted this VA Guaranteed Loan and Assamprion Policy
Rider.

bl flitle . Ltk Hls>

Karl Stillman Borowwr  Patti Stillman Bormwer
Bormower ' -Borrower
Do Harmower
<Hormwer ~Bamesr
383962789 0119336103
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ALL-PURPOSE ACKNOWLEDGEMENT

STATE OF: (Ml.
COUNTY OF: I Egg;;

Oni this day of tj E E&Q before me.
Jaﬁa Wade Draper & Notary

Public, personally appeared

ﬁﬁ ium\
[ i e,

who proved to me on the basis of satisfactory evidence o be the
perean(s) whose name(s) is/are subscribed {o the within instrument and
acknowledged to me that hefshetthey executed the same in his/hantheir
authorized capacity(es), and that by hisfhertheir signatura(s) on the
instrument the person(s), ar the entity upon behalf of which the personis)
acted, executed the instrument.

Titness my hand angl official seal: {Seal)

JAKE WADE DRAFER
h Motary Public - State of Utah

5| B Camm, Ho, 711181
whw sy Commission Expires on
?."i war 1%, 1014

Description of attached document

Tille or tyoe ddnwmml.%

Document date: Mumber of pages:

OCT 0 & 2020

Signers ather than the names abave: ﬁm




J367878
BK 7731 PG 3803

EXHIBIT "A'
File Mo.: 1142231LV (av)
Property: 2957 5 1150 W, Syracuse, UT B4075

LOT 114, OF NORTH RNCH NO. 1 SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT
THEREOF, AS RECORDED IN THE OFFICE OF THE DAVIS COUNTY RECORDER, UTAH.

AP.N. 12-361-0114



