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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sactions 3, [1,
13, 18, 20and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Sccwrity Instroment" means this docament, which is daled MARCH B, 2021 , together
with all Riders to this document. "~

(B} "Borrower'iz RYLAN D JOLLFY AND CASSIDY JOLLEY, HUSBAND AND WIFE AS JOINT
TEMANTES

Borrower ig the trustor under this Securily Instrument,
(C) "Lender"is GUARANTEED BATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address s 3940 W RAVENSWOOD, CHICAGO, ILLINOTS 60613

M "Trustee"is U.S. Title Insurance Agency, LLC
460 Weat 50 Merth Ste 320, Salt Lake City, Utah 84101

(E) "MERS" is Mortgage Flectronic Registralion Systems, Inc. MERS is a separate corporation that is acting
solely ag a nominee for Lender and Tender's sneeassors and assigns. MERS is the beneficiury under this Security
Instrument, MERS is organized and existing nnder the laws of Delaware, and hag an address and telephone number
of P.O. Bax 2026, Flint, M1 48501-2026, tel. (848) 679-MERS.

(F) '"Note"means the jromissory note signed by Borrower and dated MARCH 8, 2021

The Note states that Borrower owes Lender  THREER HUNDRED SIXTY-TWO THOUSAND FIVE HUNDRED
THELVE AND 007100 Dallars (1.5, 3 362, 512,040 3} plus inkerest,
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Borrower has promised to pay this debt in regolar Periodic Payments and to pay the debt in full not later than
AFPRIL 1, 2051 i

(G} "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
{H) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and Tate charges due under
the Note, and all snms due onder this Security lnstrument, plus interest.

(I} "Riders' means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicablel:

[ Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider ] Biweekly Payment Rider

[ 1-4 Family Rider [[] Second Home Rider

[] Condominium Rider [} Other(s) [specify]

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(K) "Commuonity Association Dues, Fees, and Assessments™ means all dues, fees, assesaments and olher charges
that are impoged on Borrower or the Property by a condominium asseciation, homeowners association or similar
organization,

(L) "Electronic Fonds Transfer” means any transfer of funds, other than a transaction originated by check, drall,
or gimilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or eredit an account.  Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, translers iniliated by
telephone, wire transfers, and automated clearinghouse transfers,

(M)} "lserow ltems™ means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, seltlement, award ol damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Seetion 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or vmissions as to, the value and/or condition of the Property.
(0} "Mortgage Insurance’ means Insurance protecting Lender against the nonpayment of, or defanlt on, the oan.
() "Periodic Payment" means the regularly scheduled amount due For (i) principal and interest under the Note,
plus (i) any amounts onder Section 3 of this Sccurily Instrument,

(2 "RESPA" means the Real Estate Seitlement Procedures Act (12 11.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation thal governs the same subject matter,  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "lederally relaled mortgage loan" under RESPA,

(R) "Swvccessor in Inferest of Borrower' means any party that has taken tifle to the Property, whether ar not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

The benchiciary of this Sccurity Tnstrument is MERS (solely as nominee for Lender and Tender's successors and
wssignsh and the successors and assigns of MERS. This Security Instrument secures to Lender: (1) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (ji) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Dorrower irrevocably
grants, conveys and warrants to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of Davis ;

[Type of Recording Jurisdictian] [Mume of Becording Turisdictioa]

SEE LEGAL DESCRIFTIOW ATTACHED HERETO AND MADE A PART [IEREOE AS EXIITIRIT "A".
ALPUHL 140460043

which currently has the address of 833 W 3000 W
[Bircet]
WEST POTHT ., Utah 4015 ("Property Address"):
[City] [Zip Code]

TOGETHEE. WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instroment as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or costom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited Lo, the right to foreclose
and sell the Property; and to take any action required of Lender incloding, bul not limited (v, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawflully seised of the estale hereby conveyed and has the right
to grant, convey and warrant the Property and that the Properly is unencurmbered, excepl fur encumbrances of record.
Borrower further warrants and will defend generally the title 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines anilorm covenants for national use snd iwm-uni form covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal, Interest, Escrow Ilems, Prepayment Charges, and Late Charges. Borrower shall
pray when due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and late
charges due under (he Note, Borrower shall also pay funds for Bserow Trems pursuant o Section 3. Payments due
under (he Note and this Securily Instrument shall be made in 115, currency. However, if any check or other
instrument receivied by Lender as payment under the Nole or this Security Tnstrument is returned to Tender nnpaid,
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Lender may require that any or all subsequent payments due imder the Note and this Security Instrument be made in
one or more of the following formes, as selected by Lender: (a) cash; (b) money order; (c) certified check, banl checls,
treasurer' s check or cashier' s check, provided any such check is drawn upen an institution whose deposits are insured
by a federal agency, instromentality, or entity; or (d) Llectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in aceordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insutficient to bring the Loan current, without waiver of any rights
herennder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nol
ohligated to apply such payments at the time such payments are accepted. Tf each Periodic Pavment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Lender shall either apply such fonds or return them to Borrower, Tf not applied eaclier, such funds will be
applied to the cutstanding principal balance under the Note immediately prior to foreclosure. Mo odlset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument o performing the covenants and agreements secured by this Security Instrument,

2. Application of Paymenis or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) prineipal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first o late charges, second
to any other amounts due under this Security Tnstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, sach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mere Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1o sny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal doe under the Note
shall not extend or postpone the due date, or change the amount, of the Perodic Payments,

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Mote, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amonnts due for: (a) taxes and
assessments and other items which can attain priority over this Security Tnstrument as a lien or encombrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (¢) premivms for any and all insurance
required by Lender under Section 3; and (d) Morlgage Insuramee premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Murlgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow eins,” Al origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Boreower, and such dues, fees and
assessments shall be an Escrow Ilwm, Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems, Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Bscrow Ilems al any time. Any such waiver may only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Uscrow ftems for which payment of
Funds has been waived by Lender and, if Lendar requires, shall furnish 1o Lender receipts evidencing such payment
within such time period a5 Lender may reguire. Borrower' s obligation to make such payments and to provide receipts
shall for all purposcs be deemed to be a covenant and apreement contained in this Secority Instrument, as the phrase
"covenant and agreement” is used in Section 2. I Borrower is obligated to pay Escrow Items directly, pursuant to
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a waiver, and Borrower fails to pay the amount due [or an Eserow llem, Lender may exercise its rights under Scetion
% and pay such amount and Borrower shall then be obligated under Seetion 9 to repay to Lender any such amount.
Lender mey revoke the waiver as 1o any or all Escrow [lems al any ime by a notice given in accordance with Section
L5 and, wpon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then reguired
under this Section 3,

Lender may, al any Ume, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditires
of Tutnre Bserow Ilems or otherwise in accondamee with Applicable Law,

The Funds shall be held in an institulion whose deposits are insured by a federal agency, inshromentality, or
entity (including Lender, i Lender is an msttution whose deposits are so insured) or in any Federal Home Toan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified nnder RESPA. Tender
shall not charge Borrower for holding and applying the Funds, anmuaily analyzing the escrow account, or verifying
the Escrow Ilems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. T.ender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as defined under RUSPA
Lender shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amomt necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of
Punds held in escrow, as defined onder RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to T.ender the amount neceszary to make vp the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Froperty which can attain prierity over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associstion Dues, Fees, and Assessments, if any. To the extent that these items
are Hscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Secority Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Tender, but only
50 long as Borrower is performing such agreament; (h) contests the lien in pood faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinicn operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
deiermines that any part of the Property is subject to a lien which can attain priority over this Secority Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice g given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereaflier erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any olher hasards
including, ot not limited to, earthquakes and floods, for which Lender requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for the pericds thal Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the lerm of the Loan. The insurance carrier providing
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the insurance shall be chosen by Borrower subject o Lender' s right Lo disapprove Borrower” s choice, which right shall
not be exercised unreasonably. Lender may require Borrower Lo pay, in connection with this Loan, either: (&) a ome-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certilication. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination reanlting (rom an objection by Borrower.

If Borrower Fails to maintain any of (he coverages deseribed above, Lender may ohtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therelore, such coverage shall cover Lender, but might or migﬁt not protect Borrower, Borrower' s
equity in the Property, or (he contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage (han was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under (his Section 5 shall become additional debt of Rorcower secured by this Security Instrument. These
amounts shall bear inlerest at the Mote rate from the date of dishursement and shall be payable, with such interest,
upon notice rom Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's ripht to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender az morteages and/or as an
additional loss payee, T.ender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss
payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Dorrower., Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the onderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportonity to inspect such Property to ensure the work has been completed to Lender' s satistaction,
provided that such inspection shall be underiaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ont of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. W Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (o) Borrower's rights to any insurance proceeds in an amount not to exceed the amoonts unpaid
under the Note or this Security Tnstroment, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) onder all insurance policies covering the Properly, insolar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds either o repair or restore te
Property or to pay amounts vopaid under the Note or this Sceurily Instrument, whether or not then due,
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6, Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or vnless extenuating circumstances exist which are beyond Borrower” s
control,

7. Prescrvation, Maintenanee and Protection of the Property; Inspecilons.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Properly [rom
deteriorating or decreasing in value due to its condition. Unless it is determined purswant o Scetion 5 thal repair or
restoration is not economically feasible, Borrower shall prompily repair the Property il damaged Lo avoid Turiher
deterioration or damage. 1f insorance or condemnation proceeds are paid in connection with damage to, or (he laking
of, the Property, Borrower shall be responsible for repairing or restoring the Properly only il Lender has released
proceads for such purposes. Lender may disburse proceeds lor the repairs and reslorabion in a single payment or in
a series of progress payments as the work is completed, IT the insurance or condemnation proceeds are not sufficient
to repair or restore the Properly, Borrower is not relieved of Borrower's ebligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. T it has reasonable cause,
Lender may inspect the Interior of the improvements on (he Property, Lender shafl give Borrower notice at the dme
ol or prior W such an interior inspection specifying such reasomable cause,

8.  Borrower's Loan Applical.ilm. Borrower shall be in default if, during the T.oan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially False, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Toan,  Material representations inclode, but are not Lmited to,
reprosentations concerning Borrower' s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significant]y affect Tender' sinterest in the Property and/or rights under this Secority Instroment
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regolations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender' s interest in the
Property and rights wnder this Security Instroment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but are not Hmited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
attorneys' fees to protect its intereat in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property inclodes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangercus conditions, and bave utilities turned on or off, Althoogh Lender may take action
pnder this Section 9, Lender does not have to do so and is not under any doty or obligation to do so. Ttis agreed that
Lender incurs no Liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

It this Security lnstrument is on & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the eround lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merpe unless Lender aprees to the merger
in writing.
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10. Morigage Insurance. I Lender required Mortgage Tnsurance as a condition of making the Toan, Borrower
shall pay the premioms required o maintain the Morlgage Insurance in effect. Tf, for any reason, the Mortgage
Insurance coverage required by Lender ceases o be available from the mortgage insurer that previously provided such
insurance and Borrower was reguired o make separately designated payments toward the premioms for Mortgage
Insurance, Borrower shall pay the premivms reguired to obtain coverage substantially equivalent to the Mortgage
Insuranece previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in efleet, from an alternate mortgage insurer selected by Tender, T substantially equivalent Mortgage
Insuranee coverage is not available, Borrower shall continue to pay to Tender the amount of the separately designated
paymenls thal were due when the insurance coverage ceased to be in effect. Lender will accept, nse and retain these
paymenls as a nom-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refondable,
nulwithstanding the Fact that the T.oan is ultimately paid in foll, and Lender shall not be cequired to pay Borrower any
inlerest or earnings on such loss reserve, Lender can no longer require loss reserve paymenis if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and T.ender requires separately designated payments toward the premiums for
Mortgage Insurance, [If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
reguired to make separately designated payments toward the premioms for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalnate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agresments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) o portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premisms paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay Lor Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - il any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, 1o have the
Mortgage Insurance terminated antomatically, and/or to receive a refond of any Mortgage Insuranee premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeitore. All Miscellaneous Proceeds are hereby assigned o
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of the Property,
if the restoration or repair is econoinically leasible and Lender's seeurily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
apportunity lo inspect such Property 1o ensure the work has been completed W Linder's satisfaction, provided that
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such inspection shall be undertaleen promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the worlt is completed, Unless an agreement 12 made in writing or Applicable
[.aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
imterest or earnings on such Miscellansous Proceeds. If the restoration or repair is not economdcally feasible or
Lender's security would be lessened, the Mizcellaneous Proceeds shall be applied {o the sums secured by this Security
Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial tsking, destruction; or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amounnt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or Ioss in value of the Property in which the fair marlet value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Bocrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

It the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower [ails 1o respond 1o
Lender within 30 days after the date the notice is given, Leader is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Secorily Instrument, whether
or not then due. "Opposing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a right of setion in regard 1o Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or erimingl, is begun that, in Lender’s
Judgment, could result in forfeilure of the Properly or other material impairment of Lender' s interest in the Properly
or rights under this Secority Instrument. Borrower can curs such a defanll and, il acceleration has occorred, reinstale
as provided in Sectiom 19, by causing the sction or proceeding o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurily Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoratiom or repair of the Property shall be applied in the
order provided for in Seetion 2,

12. Borrower Nol Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriization of the sums sceured by this Security Instrument granted by Tender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Suoccessors in Interest
ol Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or lo refuse o extend me for payment or otherwise modify amortization of the sums secored by this Security
Insirument by reason of any demand made by the original Borrower or any Snccessors in Interest of Borrower., Any
forhearance by Lender in exercising any right or remedy incloding, withoor limitation, Lender's acceplance of
payments from third persons, entities or Successors in Interest of Borrower or in ameunts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bt does not execute the MNote (a "co-signer™): () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
persomally obligated to pay the sums secured by this Security Instroment; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Swvccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower® s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and apreements of this
Security Instroment shall bind {except as provided in Section 20) and benefit the successors and aszigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of proteciing Lender's interest in the Property and rights under this Security Instrument,
including, bul not limited to, altorneys' fees, properly inspection and valuation fees. In regard (o any other fees, the
gbsence of express authority in this Security Instrument to charge a specific fee o Borrower shall not be construed
as a prohibition on e charging of such [ee. Lender may not charge (ees that are expressly prohibiled by this Security
Instrument or by Applicable Law.

IT the Loan is subject W a law which sels maximum loan charges, and that law is finally interpreted so tal the
inlerest or other loan charges collected or (o be collected in connection with the Loan exceed the permitted lmits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b} any sums already collected from Borrower which exceeded permitted Hmits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl payment
to Borrower. If a relund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Mote). Borrower’ s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Motices. All notices given by Borrower or Lender in connection with this Secority Instrument must he in
writing. Any notice to Borrower in comnection with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actmally delivered to Borrower's notice address if sent by other
means. Motice to any one Borrower shall constimte notice to all Borrowers unless Applicable Law exprassly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitote notice
address by notice to Lender. Docrower shall prompily notify Leader of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
throogh that specitied procedure. ‘Thers may be only one designated notice address under this Security Instrument
at any one time, Any nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’ s
address stated herein unless Lender has designated another address by notice to Borrower, Any notics in connection
wilh thiz Security Instrument shall nol be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satizfy the corresponding requirement under this Security lnstrument,

16. Governing Law; Severability; Ruoles of Construction. This Secority Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property Is located.  All rights and obligations contained in
this Security Instrument are subject to any requirernents and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract.  In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Motz which can be given effect without the comflicting provision,
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As used in this Security Instroment: (a} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Transfer of the Property or o Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, incloding, but not limited 1o, those benelicial
interests transferrad in a bond for deed, contract for deed, installment sales contract or escrow agreementd, the intent
of which is the transfer of title by Borrower at a future date 1o a purchaser,

If all or any part of the Property or any Interest in the Property iz sold or translerred (or il Borrower is nol a
natural person and a beneficial interest in Borrower is sold or translerred) without Lender's prior wrillen consenl,
Lender may require immediate payment in full of afl sums secured by this Security Instrument, However, this oplion
shall not be exercised by Lender il such exercise i3 prohiblied by Applicable Law.

Il Lender excreises this option, Lender shall give Borrower notice of acecleration.  The notice shall provide a
period of not less than 30 days (rom the date the notice 1% given in accordance with Scetion |5 within which Borrower
must pay all sums sceured by this Securily Instrumment.  IF Burrower [ails W pay these sums prior W the expiration of
thiz period, Lender may invole any remedies permilled by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinsiale Afier Acceleration. Il Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
peried as Applicable Law might specify for the termination of Borrower' s right to reinstate, or (c) entry of a judgment
enforcing this Security Instrument. ‘Those conditions are that Borrower: (1) pays [ender all sums which then would
be due under this Security Tnstrument and the Note as if no acceleration had occurrad; (b) cures any default of any
other covenants or agreements; (c} pays all expensas incorred in enforcing this Security Instrument, including, bot
not limited to, reasonable attorneys' {ees, property inspection and valvation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights vnder this Security Instrument; and (d) takes such
action as Lender may reasonably raquire to assure that Lender' s interest in the Property and rights under this Securiry
Instrument, and Borrower' s obligation to pay the sums secured by this Secority Instrument, shall continoe unchanged.
I.ender may require that Borrower pay such reinstaterent sums and expenses in one or more of the following forms,
as selected by T.ender: (a) cash; (b) money order; {c) certified check, bank check, reasurer' s checlk or cashier' s check,
provided any such check is drawm upon an institntion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Llectronic Fonds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain Tully effective as il no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration wnder Section 18,

20. Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice o Borrower. A sale might
regulf in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Nole, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the MNote, 1F there iz a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
intormation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assnmed
by the Note purchaser unless otherwise provided by the Note purchaser.,

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such potice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, Tf Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower porsuant to Section 22 and the notice of aceeleralion given
to Borrower pursnant to Section 18 shall be deemed to satisfy the notice and opportunily o like corrective aclion
provisions of this Section 20,

21. Hazardous Sebstances.  As used in this Section 21: (a) "Hazardoous Substances" are those subslances
defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pelrolemm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radicactive materialy; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is locaied that relate (o healih, safely or environmental protection;
(c) "Environmental Cleanup" inclodes any response acton, remedial action, or removal sction, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condilion that can cause, contribute to, or
otherwise tripger an Environmental Cleanup.

Borrower shall not cavze or permil the presence, use, disposal, slorage, or release of any Hazardons Substances,
or threaten to release any Harardous Substances, on or in the Property. Borrower shall not do, nor allow smyone else
to do, anything allecting the Properly (2) thal is in violation of any Environmental Law, (h) which creates an
Eovironmental Condition, or () which, duc Lo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely alleels (he value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Propertly of small quantities of Hazardons Substances that are generally recognized
to be appropriale (o normal residential uses and to maintsnance of the Property (including, but not limited to,
haxardous subslances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or private party involving the Property and any Ilazardous Substance
of Envirenmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sobstance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Hazardons Substance affecting the Properiy is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Unvironmental Law, Nothing herein shall create any
obligation em I.ender for an Environmental Cleanop.

NON-UNIFORM COVEMNANTS. Uorrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior io acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration nnder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defavlt; {c) a date, not less than 3 days from the date the notice is given to Berrower, by
which the defanlt must be eured; and (d) that failure o cure the default oo or before the date specified in the
notice may resolt in aceeleration of the sums secured by thiz Security Instrument and sale of the Property, The
notice shall forther inform Borrower of the right {0 reinstate atier acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
pavment in full of all sums secured by this Security Instrument without forther demand and may invoke the
power of sale and any other remedies permitied by Applicable Law. Leoder shall be entitled to collect all

UTAH - Single Family - Fannls Maa/Freddle Mac UNIFORM INSTHUMENT - MERS DocMayic €Fumss
Form 3045 1/01 Page 12 of 15




3358240
BK 7715 PG 1041

expenses incurred in pursuing the remedies provided in this Section 22, incloding, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the power of sale is invoked, Trostee shall execnte n written notice of the occurrence of an event of
default and of the election to cavse the Property to be sold and shall record such notice in each county in which
any part of the Property is located. Lender or Trostee shall mail copies of such notice in the manner prescribed
by Applicable Law to Borrower and to the other persons prescribed by Applicable Law. In the event Borrower
does not care the defanlt within the period then prescribed by Applicable Law, Trostec shall give public notice
of the sale to the persons and in the manner prescribed by Applicable Law. After the time reguired by
Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and voder the terms designated in the notice of sale in one or more pareels and in
any order Trustee determines (buk sobject to any statutory right of Borrower o direct the order in which the
Property, if consisting of several known lois or parecls, shall be sold). Trusice may in accordance with
Applicable Law, postponc sale of all or any pareel of the Property by public announcement at the time and place
of any previously scheduoled sale. Lender or its designee may purchase the Properiy at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, cxpressed or implied. The recitals in the Trusiee's deed shall be prima facie evidence of the iruth
of the statements made therein, Truostee shall apply the proceeds of the sale in the lollowing order: {a) to afl
expenses of the sale, including, bat not limited to, reasonable Trustee's and attorneys' fees; (b) to all soms
secured by this Security Insirument; and (¢) any excess (o the person or persons legally entitled io il or Lo the
counly clerk of the counly in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Sccurity Tnstrument, Lender shall reguest Trustoe
Lo reconvey Lhe Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee, Trustee shall reconvey the Property without warranty to the persom or persons legally
entitled to it Such person or parsons shall pay any recordation costs.  Lender may charge such person or persoms a
fiee For recomveying the Property, but omly if the fee is paid to a third party {such as the Trustze) for services rendered
and the chargimg of the fee is permitted under Applicable Taw,

24. Substitute Trostee, Tender, at its option, may from time to time remove Trostee and appoint a successor
trustee to any Trustee appointed hereunder, Without conveyance of the Property, the suceessor frustee shall succead
toy all the title, power and duties conferred upon Trustee herein and by Applicable T.aw.

25. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to Borrower's
address which is the Property Address.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

el T S

Eylan D Jolley ~Borrower Cassi m'l'ley -Borrower
Witness Witness
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[Spaoe Below This Line For Acknowledg ment]

State of ULAH }
) 85,
County of _Davis 3
On this _8th  day of MARCH , in the year 2021 , hefore me
Susan M. Gallegos , a notary public,

Bylan D Jolley AHD Cassidy Jolley

proved on the basis of satisfactory evidence tobe the person(s) whose name(s) (is/are) subscribed to in this docwment,
and acknowledged (hefshe/they) executed the same.

Yy <

Notery Signature

My commission expires: 10/2/2021

(Notary Seal)

M. LEGO

3\ Motary Public State of Utah

] My Commission Expires on:
October 2, 2021

Comm, Number: 696951

Loan Originator: Danielle Young; NMLSR TID 265241
Lean Originator Organization: Guarantesd Rate, Tno, NMILSR IR 2611
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Loan MNumber: 21350713%
Date: MRRCH 8, 2021

Property Address: 833 ¥ 3000 W
WEST POINT, UTAR B4015

EXHIBIT "A"

LEGAL DESCRIPTION

Beginning 33 feet West and 158 feet North from the Southeast corner of the Northeast
Omarter of Section 32, Township 5 North, Range 2 West, Salt Lake Meridian, and
running thence North 86 feet along the West line of street; thence West 250 feet;
thence South 86 feel; thenoe East 250 foct to the point of beginning.

Sitoated in Davis County

AP.H. # 1 140460043
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