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TRUST DEED

"WITH PROVISIONS FOR FUTURE ADVANCES"

THIS TRUST DEED, made this 15th dav of January, 2025 AMCNG Heritage Land Development, LLC, 3 Utah limited
tiability company, AS TRUSTOR, whose address is 470 N 2450 W Tremonton, UT 84337, Northern Title as TRUSTEE, and Academy
Construction Lending, LT AS BENEFICIARY, TRUSTOR, in consideration of the sum of One Million Four Hundred Forty-Five
Thousand and no/100 Dollars (31,445,000. 00) erein vasted and the trust herein created, irrevacably grants and conveys to
trustee, in trust, with power of sale, the following described property located in the county of Weber, State of Utah:

Lots 1 thru 70 and Common Area of Midtown Villags Subdivision as shawn by the official plat thereof filed in the office
of the recorder of Weber County, Utah,
SW

The Reai Property tax identification number is: 02-086-0001 thry §2-086-0071

ds

Together with all buildings, fixtures and improvements thereon and ali water rights, rights-of-way, easements, rents,
issuss, praiits, inceme, tenemerns, neraditaments, privileges aad sopurtenand nareuntc belonging, now or hereafter used or
enjoyed with said property, or any part thereof, SURIECT, HOWEVER, to the right, power, and authority hereinafter given to and
conferred upon Beneficlary to collect end apply suc'“ rents, issues, and profits;

FOR THE PURPQSE OF SECURING {1) mayment of the indebtednass and 2l lawful charges evidenced by a promissary
note of even date herewith, in the principal sum f:}ne tillion Four Hundred Forty-Five Thousand and no/100 Dollars
(SL,443,000.00), by Trustor, payabie 1o the ordar of Benaficiary at ol times, in the manner and with interest as therein set furth,
and any extensions and/or renewals for modifications thereof; (2} the performance of each agreement of Trustor herein
comtainad {3} the payrent of such additional loans or advancaes as hereafter may be made 1o Trustor, or his successors or
2s5ians, whcn evidenead by 2 promissary note or notes reciting that thay are secured by this Trustd payment of such
sum ofr sums of money as said trustor may at any thme end from time 1o time in the future owe to frustee gither on account of
hills arud notas, for overdrafts, for renewal of notes, and spor any ather ckligation, whatsoever may be the nature of tha same or
howsoew- the sarne ray be contracted, fogether with the interest therean upnn such claims, {G) the payment SUMms
exgended or advanced oy Benaficiary under or pursuant 1o the terms haraai, together with interest thereon as herein provided.

TO PROTECT THE SECURITY OF THIS TRUST DEED. TRUSTUR AGREES:

i PRESERVATION AND MAINTENANCE OF FR Ty,

To keap said progarty in good condition and repair; not to remove o demolish any building thereoa; to complete or
restere prarngtly and in good and workmanlike mianner any bu Edmo which may be constructed, damagaed or de e thereon;
to comply with alf laws, coverants and restrictions affecting said progerty; not to coramit or permit waste theredf; not to
commit, suffer or permit any act upon said property in vicd afm i law; to do all ciher acts which from the charaster or use of
said property may be reasonably necessary, the spacific enumerations heredn not axcluding the general; and if the loan securad
hereby or eny part thereof is being ohtained for the purpose of financing construction of improvements on said praperty, Trustor
further agrees:

{a}  Tocommencs construction promptly and to pursue same with reasonatd
olans and spacifications satisfactory to Rensiiciary, and
{b} To allow Beneficiary to nspect said property at all times during construction,
Trustes, upon presentation to it of an aifidavit sigred by Beneficiary, aettmg farth facts showin
this numbered paragraph, is authorized o accept 335 true and conclusive all facts and statements @
hareunder.

erce 1o completion in sccardance with

3 default by Trustor under
i, and 1o act theraon

To grovide and maintain nazard insurance against such casuaities as Benaficiary may reguire, in an arnount, for such
term, and 0 a company or companies satisfactery to Benefidiary with loss payabie

y sauses in favor of and in a form satisfactory to
Beneficiary. Beneficiary may make proot of luss dﬂd settle and ad;utt ali claims hereunder, app iying the groceeds gt its apt'm o
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To appear in and defend any action or proceeding purporting to affect the security hereof, t E# 3354488 _ PG 2 OF 4
the rights or gowers of Beneficiary or Trustae; and should Beneficary or Trustee elect 1o 3lso appear In or defend any such action
or proceeding, to pay ali costs and expenses, including cost of evidence of title and attorney's fees in a reascenatle sum incurred
by Baneficiary or Trustee.

5. TAXKES AND ASSESSMENTS.

To pay at least ten {10} days vefore delinguency i taxes and assessments affecting said property, including ai
assessments upon water company stock and all rents, assessments and charges for water, appurtenant to or used in connection
with said property; 1o pay, when due, ali encumbrances, charges, and liens with interest, on said property or any part thareof,
which at any time appear 10 be prior or superior herete; to pay all costs, faes, and expenses of this Trust.

6. PAYMENT OF PRIMCIPAL AND INTEREST,

Shauid Trustor faif to make any paymant or to do any act 35 herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Trustor and without releasing Trustor from any obligation heraof,
may: Make or do the same in such manner and to such extent as either may deem necessary to protact the security hereof.
Beneficiary or Trusige being authorized to enter upon said property for such purposes; commence, appear in and defend any
action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase,
contest, or compromise any encumbrance, charge or en which in the judgment of either agpears to be prior oF superior hereto;
and in exercising any such powers, incur any liakility, expend whatever amounts in its absolute discretion it rmay deemn necessary
therefor, including cost of evidence of title, amploy counsel, and pay reasonable fees.

7. REIMBURSEMENT OF EXPENDITURES.
To pay immaediately and without demand
date of expenditure at the rate as provided for in sai

sums expended hereunder by Beneficiary or Trustee, with interest from
# note until paid, and the repayment thereoi shali be secured hereby.

& CONSENT REQUIRED TC TRANSFER TO AVOID DEFAULT,

Mot to make any voluntary inter vivos transfer of the premises or any part thereof without first obtaining the written
consent of the Beneficiary., Any such transfer, if the Beneficiary shall not so consent, shall constitute & default under the terms of
this instrument and the note it secures, and Beneficiary may cause same to be foreclosed, ang the premizes seld, according to
igw and the provisions herecf.

IT1S MUTUALLY AGREED THAT:

9. CONDEMNATION,

Shaouid zaid property or any part thereof be taken or damaged by reason of any pubiic improverment or condemnation
nroceeding, or damagad by fire, or earthauake or in any other manner, Beneficiary shell be entitled to all compensation, awards,
and other payments or relief therefor, and shall ne entitled at iis option to commaence, apgear in and prosecute in its own name,
any action or proceedings, or to make any compromise or settiement, in connection with such taking or damage. All such
compensation, awards, damages, rights of action and proceeds, including the proceeds of any policies of fire and other insurance
affecting s3id property, are hereby assignes to Beneficiary, who may, after deducting therafrom all its exgenses, inciuding
reasonable attorney's fees, apply the same on any indebtedness secured hereby. Trustor agrees to execute such further
assigniments of any compensation, award, damages, and righis of action and proceads as Beneficiary or Trustee may reguire.

10. BENEFICIARY'S RIGHTS TO REQIUEST.

At any time and from time to time upon written reguest of Beneficlary, payment of its fres and presantation of this
Trust Deed and the note for endorsement {in case of full recenvevance, for canceliation and retention), without affecting the
liability of any person for the payment of the indzbtedness, Trustee may {a} consent to the making of any map or plat of said
property; {b) join in granting any easement or creating any restriction thereon; {¢) join in any subordination or othar agreement
affecting this Trust Deed or the lien or charge thereof; {d] reconvey, without warranty, all or any part of said property. The
grantee in any reconveyance may be described as "ine person or persons entitied thereto,” and the recitzis therein of any
matters of facts shell be conclusive proof of the trathfulness thereof. Trustor agrees to pay reasonable Trustee's fees for any of
the services mentionad in this paragrapn.

13, RENTS, ROVALTIES, AND PROFITS.

Az additional security, Trustor hereby assigns to Beneficiary, during the continuance of these trusts, all rants, issues,
rovaities, and profits of the property affected by this Trust Deed and of any personal property incated thareon. Unii Trustor shall
default in the payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Trustor shall
have the right to coliect ali such rents, issues, royaities, and profits earnad prior to defauli as they become due and payable. If
Trustor shali default as aforesald, Trustor's right 1o collect any of such moneys shall cease and Beneficiary shall have tha right,
with or without taking possession of the groperty affected heraby, to collect all rents, royalties, issues, and profits. Failure or
discontinuance of Benaficiary at any time, or from time to time 10 collect any such moneys shall not in any manner sflect the
subsequent enforcement by Beneficiary of the right, power, and zuthority to collect the same. Nothing contained herein, nor the
exercise of the right by Beneficiary to collect, snhall be, or be construed to be, an affirmation by Beneficiary of any tanancy, leass
or optior, nor an assumption of liability under, nor a subordination of the lien or charge of this Trust Deed to any such tenancy,
lease ar cption. ' o
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14. FORBEARANCE NOT A WAIVER. E# 3354488 PG 3 OF 4

Tha failure on the part of the Beneficiary to promptiy enforce any right hereunder shall not operate as 2 waiver of such
right and the waivar by Beneficiary of any default shail not constitute a waiver of any other subsequent defauif.

15. TiME OF £SSENCE - NOTICE OF DEFAULT.

Time is of the essence hereof, Upon default by Trustar in the paviment of any indebtedness secured hereby orin the
performance of any agreement hereunder, all sums secured hereby shail immediately become due and payable at the option of
Benaficiary, In the event of such default, Boneficiary may executa ¢r cause Trusiee 1o executs a written notice of default and of
election to cause said property ¢ He soid to satisfy the cbligations hereof, and Trustee shail file such notice for record in each
caunty wherein szid property or some part or parcel thereof is situated. Beneficiary also shall deposit with Trustze, the note and
&l documents evidencing axpenditures heraby.

16. POWER OF SALE.

Afiar the lapse of such time as may then be required by faw following the recordation of said natice of default, and
notice of default and notice of sale having been given as then required by faw, Trustee, without demand on Trustor, shall seil said
property on the date and at the time and place designated in said notice of sale, either as 2 whole or in separate parcals, and in
such order as it may determine {but subject 10 any statutory right of Trusior to direct the order i which such property, if
consisting of several known lots or parcels, shall be sold}, at public auction to the highest bidder, the purchase price payabis in
iawiud money of the United States at the time of sale, The person conducting the sale rmay, for any causs he deems expadient,
postpone the sale from time to time unti! it shall be completed and, in every such case, notice of postponament shall be given by
public dectaration thereof by such person at the time and place last appointed for the sale; provided, if the sale is postponed for
ionger than one (1} day beyond the day designated in the notice of sale, notice thereof shall be given in the same manner 2s the
ariginal notice of sale. Trustee shall exacute and deliver to the purchaser iis Deed convaying said property so sold, but without
any covenant or warranty, express or implied. The recitals in the Deed of any matters or facts shall be conclusive proof of ¢
truthfulness thereof. Any parson, inciuding Beneficiary, may purchase at the sale. Trustee shall apply the proceeds of the seie o
payment of {1ithe costs and expenses of exercising the power of sale and of the sale, including the payment of Trustes's and
attorney’s feas actually incurred, by the Trusize and the Beneficiary but not to excead ten {10} percent of the unpaid
indebtadness at the time of such sale with the minimum total of said fees not to be less than S250.00; (2) cost of any evidence of
title procured in connection with such saie and revenua stamps on Trustee's Deed; {3} all sums expended under the terms
nerenf, not then repaid, with accrued interast at the rate proviged for in the said note from the date of expenditure; {4) afi other
sums then secured hereby; and (5} the remainder, if any, to the person or persons legally entitied thereto, or the Trustee, inits
discretion, may degosit the balance of such proceeds with the County Clerk of the county in which the sale took place.

’
e

17. FORECLOSURE AS PROVIDED FOR MORTGAGES AT OPTION OF BENEFIZIARY.

Ugpon the occurrence of any default hereunder; Beneficiary shall have the eption 1o deciare all sums secured herehy
immediately due and payabie and forecicse this Trust Deed in the manner provided by taw for the foreclosura of mortgages op
r23i property and Beneficiary shall be entitled to recover in such proceadings all costs and expenses incident thereto, including a
reasonable attorney's fae in such amount as shall be fiked by the court. The nurchaser of such real preperty ale under any
Decrea of Foreclosure shall be entitied to possession thereof, together with all rants and profits therefrom during any pericd of
rademption,

18, APPOINTAENT OF SUCCESSGR TRUSTEE,

geneficiary may from time to tirna substitute a successor or successors 1o any Trustee named herein or acting
hereunder to execute this Trust Deed. Upon such sppointment, and without convevance o the successer Trustee, the fatter shail
he vested with all title, powers, and duties conferred upon any Trustee herein named or acting hereunder, Zach such
appoiniment and substitution shall be madsa by written instrument executed by Seneficiary, containing reference to this Trust
Deed and its place of record, which, when recorded in the office of the County Recardar of the county or counties in which said
property is situated, shall be conclusive groof of proper appointment of the successor Trustee. The feregoing power of

substitution of 8 Trustee or Trustees in the place of the Trustee or Trustess named herein.

18, SUCCESSORS AND ASSIGNS JGINT AND SEVERAL LIABILITY, ZAPTIONS.
This Trust Deed shail apply to, inure 1o the benefit of, and bing

nd the afl parties hereto, their heirs, legatees, devisees,
administrators, executors, successors, and assigns. All obligations of Trustor hereunder are joint and several. The term
Reneficiary” shall meanr tha cwner and holder, including any pladgae, of the note securad heraby. inthis Trust Desd, whenever
the text 30 raguires, mascuiing gender includes the feminine and/or neutar, and the singular number includes the plural. The
cantions and headings of the paragraphs of this Trust Deed are for convenience and are not to be used 10 interpret o define the
provisions hereof,

20, ACCEPTANCE OF TRUST DEED 8Y TRUSTEE.

Trustes accepts this Trust when this Trust Deed, duly executed and acknowledgad, is made a public record as provided
by law, Trustes is not obligated to notify any party hereto of pending sate under any other Trust Deed or of any action in which
Trustor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

21, APPLICABLE LAW,
This Trust Deesd shal

wtried sccording to the laws of the State of Utah.
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Signature of Trustor

Heritage Land Development, LLC a Utah limited liability company

. Boyd Cook, Authorized Representative

STATE OF UTAH

COUNTY OF SALT LAKE

T
v

On the Fifteenth day of lanuary, 2025, personally appeared before me L. Boyd Cook who being by me duly sworn did
say that he a Authorized Representative of Heritage Land Deyelopment, LLC and acknowledged to me that he executed the
same, B .

My Commission expires: fﬁ ) 9 S/ @&X’

Notary Public, residing st; - }{\% Fpmerdy

Notary Fublic, State of Utsh |

Commissioh # 739832

My Commission Expines
_10/25/2028




