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DEFINITIONS

Words used in multiple sections of this document are dafined below and other words aro defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i this document are
atso provided in Section 16,

(A) “Security Instrument™ means this document, which is dated January 28, 2021, togather
with all Ridere {o this documant.

(B) “Borrower™ is TRAVIS J FULLER AND ELIZABETH D FULLER, HUSBAND AND WIFE AS
JOINT TENANTS.

Barrower Is the frustor under this Security instrument.
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{C) “Lender” |s Intercap Lending Inc..

Lenderis a Corporation, organfzed and existing
under the laws of New Mexico.
Lenders address is 11781 South Lone Peak Parkway, Suite 200 , Draper, UT 84020,

(D)} “Trustee™ is FIRST AMERICAN TITLE.

(E)} “MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporalion that is
acting solely as a nominee for Lendsr and Lender’s successors and assigns. MERS is the beneficlary
under this Security Instrument. MERS is organized and existing under the laws of Dalaware, and has
an address and telephone number af P.O. Box 2026, Flint, Ml 48501-2026, ta!. (888) 679-MERS.

(F) “Note™ means the promissory note signed by Borrower and dated January 28, 2024.

The Note states that Borrower owes Lender ONE HUNDRED NINETY SIX THOUSAND THREE
HUHDREDAHD M.D.f1u°i‘l'l'l'l"l"l"*ii.‘.i*ﬂitlilttilli.-tt*i‘i**...ﬂiii DD“HI'B
fU.8. $196,300.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic
Payments and 1o pay the debt In full not later than Fehruary 1, 2051.

(G) “Property” means the property that is described befow under the heading "Transfer of Rights in the
Property”

{H) "Loan" means tha debt avidencad by the Nots, plus intarest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(l) “RAiders” means all Riders to this Securlty Instrument that are executed by Borrower. The following
Riders are to be exacuied by Borrowsr [chack box as applicable):

[] Adjustable Rate Rider L] Condominlum Rider [ Second Home Rider
] Balloon Rider [ Plannad Unit Development Rider [ vA. Aider
L] 1-4 Family Rider [7] Biwsekly Payment Rider

L] Other(s) [specify]

(J) "Applicable Law" means all controlling appilcabie fedaral, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicable final,
non-appealable judiciat opinions,

{K) “Community Association Dues, Fews, and Assessments” means all dues, fees, assessments and
cther charges that are imposed on Bormower or the Properly by a condominium association, homeowniers
assoclation or similar organization.

(L) “Electronlc Funds Tranafer” means any iransfer of funds, other than a transaction orgihated by
check, draf, or sirmilar paper instrument, which is Initiatad through an efectronic terminal. telaphonic instru-
ment, computer, or magnetic tape so as to order, instrugt, or autharize a financial institution to debit or
cradit an account. Such tarm includes, but is not limied to, point-of-sale transfers, automated teller machine
transactions, transtaers Initisted by telaphons, wire transfers, and auternated clearinghouse translers,
(M) “Escrow RRems" means those items that are described in Section 3.

{N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceads
paid by any third party {other than Insurance proceeds paid under the coverages described In Saction 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of ali or any part of
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the Property; {jii) conveyance in lisu of condemnation: or (iv} misrepresentations of, or omissions as to,
the value and/or condition of the Property.

(0) ;M:Ir-rtgaga Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(P} “Periodic Payment” means the reguilarly scheduled amount due for {§) principal and interest under
the Nots, plus (li) any amounts under Saction 3 of this Sacurlty Instrument,

(Q) "RESPA" means the Real Estate Settlemant Procedures Act {12 U.S.C. §2601 et saq.) and its Imple-
menting regulation, Regulalion X {12 C.F.R. Part 1024}, as they might be amanded from time to time, or
any additional or successor legislation or ragulation that governs the same subject matter, As used in
this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related martgage loan” even if the Loan does not qualify as a “federally related mortgage
ioan” undar RESPA.

(R} “Successor in interest of Borrowsr” means any party that has taken ttle to the Proparty, whether
or not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficlary of this Security Insirumant is MERS (solsly as nominee for Lender and Lender's suc-
cessors and assigns) and the successors and assigns of MERS. This Sacurity Instrumant secures to
Lender: (I} the repayment of the Loan, and all renewals, extansions and mod/fications of the Note: and
(it} the performance of Borrower's covenants and agresments under this Security Instrument and the
Nota. Far this purpose, Barrower irmevocably grants, conveys and warrants to Trustes, In trust, with powar
of sale, the following described property located in the County
[Typa of Ascomding Jurlsdiction]

of Davis

[Name of Recording Jurtsdiction);
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 11-642-6004

which currently has the address of 86 E Boynton Rd, Kaysuville,

[Streat] [Chty]
Utah 384037 {“Property Address"):
[@p Cade]

TOGETHER WITH all the improvements now or hereafter eractad on the property, and all easemants,
appurtanances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sacurity Instrument. All of the foregoing is reterred to in this Security Instrument
as the "Property” Bomower underatands and agrees that MERS holds ondy legal title 1o the Interests
granted by Borrawaer in this Sacurity Instrument, but, if necessary to comply with law or custorn, MERS
{as nomines for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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those interssts, including, but not timited to, the right to foreclose and sel! the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estats hereby conveyed and has
the right to grant, convey and warrani the Property and that tha Property Is unencumbered, except for
encumbrances of record. Borrower further warrants and wil defend generally the tille to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agrea ag follows:

1. Payment of Principal, Inferest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay whan due the principal of, and interest on, the debt svidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
tems pursuant to Section 3, Paymenis due under the Note and this Security Instrument shali be made In
U.8. curmency. However, if any check or other Instrument racelved by Lender as payment under tha Note
or this Security Instrument is returned to Lender unpaid, Lendar may require that any or all subsequeni
payments due under the Note and this Security Instrument be made in ana or more of the followi ng forms,
as selecied by Lender: (a) cash; (b} money order; (c) certiflad check, bank chack, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designatad in the Note
or at such other location as may be designated by Lender in accordance with the nolice provisions in
Section 15, Lender may return any Rayment or partial payment if tha paymerit or partizl payments are
insufficient to bring the Loan current, Lendar may accept any paymaent or partial paymeat Insufficient to
bring the Loan current, without walver of any rights hereunder or prejudica to its rights to refuse such
payment or partial payments in the fuiure, but Lender is not cbligated to apply such payments at the time
such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplled funds until Borrower
makes payment to bring the Loan cument. If Barrower does not do o within a reasonable period of time,
Lender ghall either apply such funds or rsturn them to Borrower. If not applied aarlier, such funds wil! be
applied to the outstanding principal balance under the Note im rmediately prior to foreclosure. No offset ar
clalm which Borrower might have now or in the fulure against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security instrumant,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, &ll
payments aceepted and applled by Lender shall ba applied In the following order of priority: (a) interast
due under the Note; (b) principal due under the Nota; (¢) amounts due undsr Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it bacame due. Any remaining amounts
shall be applied first to late charges, sacond to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

It Lender receives a payment from Borrower for a delinguent Perigdic Payment which Includes a sut-
ficlent amount to pay any late charge dus, the payment may be appiied to the definquent payment and the
late charge. ¥ more than one Periodic Payment is cutstanding, Lender may Apply any payment received
from Borrower to the repayment of the Periodic Payments If, and to the extent that, each paymeant can be
paid in fuil. To the extent that any excess exists after the payment is applied to the full payment of one or
more Pericdic Payments, such excess may be applied to any lale charges due. Voluntary prepayments
shall be applled first to any prapayment charges and than as described In the Note.

Any application of payments, insurance procesds, or Miscellaneous Procosds to principal due undet
the Note shall not extend or posipone the due date, or change the amount, of the Perlodic Payments.
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3. Funds for Escrow items. Borrower shall pay to Lender on the day Perlodic Payments are due
under the Note, until the Note Is pald in full, 8 sum (the “Funds"} lo provida for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; {(b) leasehoid payments or ground rerts on the Property, if any;
{c) premiums for any and all insurance required by Lender under Sectioh 5; and (d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow llems.”
At origination or at any tima during the term of the Loan, Lender may require that Cormnmunity Association
Dues, Feas, and Assessments, if any, be escrowed by Borrower, and such dues, faas and assessmants
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Bor-
rower's obligation to pay the Funds for any or all Escrow ltems. Lender may walve Borrowar's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only e in writing,
In the event of such walver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow ltams for which payment of Funds has bean walved by Lender and, if Lender requires, shall
fumish to Lander receipts svidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and to provide receipts shall for &ll purposes be desmed
to be a covenant and agreement contained In this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow tems directly, pursuani 1o a
waiver, and Borrower fails to pay the amount dus for an Escrow Hem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Saction 9 to repay to
Lender any such amount. Lendar may ravoke the walver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all
Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tima specified under RESPA, and (b} not to exceed the maximum amount a lendar can
require under RESPA, Lender shall estimate the amount of Funds due on the basls of current data and rea-
sonable estimates of expenditures of future Escrow tems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, Instru-
mentality, or entity {Including Lender, If Lender is an institution whose deposits ara s msured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems, unlass Lender pays Borrower interest on
the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires intarast to ba pald on the Funds, Lendsr shall not be required to pay
Borrowar any interest or samings on the Funds. Borrower and Lender can agree in writing, however, that
interast shall be paid on the Funds. Lender shall give to Borrower, withaut charge, an annual accolinting
af the Funds as required by RESPA,.

If there is & surplus of Funds held in escrow, as defined undar RESPA, Lender shall account 1o Bor-
rower for the excess funds in accordanca with RESPA. If there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the amount necessary to maks up the shortage in accordance with RESPA, but in ne more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as dafined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lander the amaunt necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymants,

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lander.

4. Charges; Llens. Borrowar shall pay all taxes, assessments, chargas, fines, and impositions
attributabie to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, If any, and Community Association Dues, Faes, and Assessments, If
any. To the extent that thase items are Escrow |tems, Borrower shall pay them in tha manner provided

in Seciion 3.
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Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the cbilgation secured by the lien in 2 manner acceptable
to Lendar, but anly so long as Borrower is parforming such agreement; (b} contests the lien in good faith
by, or defends against anforcement of the lien in, lagal proceedings which in Lender’s opinion operate to
prevent the enforcement of tha lien while those procoedings are pendin g, but only until such proceedings
are concluded; or (¢) secures from the holder of tha lien an agreamant satisfactory to Lender suberdinat-
ing the lien to this Security instrument. If Lender determines that any part of the Property is subject to a
llen which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lian. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or taka
one or more of the actions set forth above in this Saction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repori-
Ing service usad by Lender In connection with this Loan,

5. Proparty Insurance. Borrower shall keep the improvements now existing or hereatier erected
on the Property insured against loss by fire, hazards included within the tarm “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires insus-
ance. Thiz insurance shall be maintalned in the amounts {including deductible levels) and for the periods
that Lender requlires. What Lender reguires pursuant to the preceding sentences can change during the
tarm of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapprove Borrower's cholce, which right shall not be exerclsed unreasonably. Landar
may require Borrower te pay, In connection with this Loan, either: {a} a one-time charge for ticod zone
determination, certification and tracking servicas; or {b) a one-tima charge for flood zone dstermination
and certification services and subsequent charges each time remappings or similar changes occur which
reaasonably might affect such determination or certification. Barrower shall also be responsible for the
payment of any fees Imposed by the Federa! Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Bamower.

If Borrower tails to maintain any of the coverages described above, Lender may oblain Insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of caverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowar's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previcusly in effsct. Borrower
acknowlediges that the cost of the insurance coverage so obtalned might significantly exceed the cost
of insurance that Borrower couid have obiained. Any emounts disbursed by Lender under this Section 5
shall beceme additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
natice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policles shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgags clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rl ght to hold the policies and renewal
cortfficates. if Lender requiras, Borrower shall promptly give to Lendar all receipts of pald premiums ang
renewal notices. If Borrower abtains any form of insurance coverage, not otherwlse required by Lender,
for damage to, or destruction of, the Property, such poiicy shall include a standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payase.

In the event of losa, Borrower shall give prompt notice to the Insurance carrier and Lander. Lendar
may make proof of loss if not made promptly by Borrower. Unlass Lender and Borrower olherwise agres
in writing, any insurance proceeds, whather or not the underlying insurance was required by Lander,
shall be applied te restoration or repair of the Property, if the restoration or ropair is aconomically faasible
and Lender's security is not lessened, During such repair and restoration period, Lender shall have the
right to hold such insurance proceads until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspaction shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
of in a series of progress payments as the work Is complated. Unless an agreemant is made in writing or
Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be required to
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pay Borrower any interest or samings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pald out of the Insurance proceeds and shall be the sole obligation of
Borrower, H tha restoration or repair is not economically feasible ar Lender's sacurity would bs leszenad,
the insurance proceeds shall be applied to the sums secured by this Securty Instrument, whether or
not then due, with the excess, if any, paid to Borrower, Such Insurance proceeds shail be applied in the
order provided for in Section 2,

If Borrower abandons the Property, Lender may fite, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days te a notice from Lender that
the insurance carrier has offerad to sattle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nofice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument,
and (b} any other af Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrawer) under all Insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds eithar to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrowsr shall vccupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal resldence for at least ona year after the date of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonably withhald, or unlass extenuating
circumstances exist which are bayond Barrower's control,

7 Preaarvation, Malntenance and Protection of the Property; Inspectlons. Borrower shall
not destroy, damage or Impair the Property, zllow the Property to deterlorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property n
ordet to prevent the Property from deteriorating or decraasing in value dus to its condition. Unless It
iz determined pursuant 1o Sectlon 5 that repair or restoration is not economically feasible, Barrower
shall promptly repair the Property if damaged to avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lender has released proceeds for
such purposes. Lender may disburse proceads for the repairs and restoration in a single paymenit or in
a series of progress paymants as the work s completed. If the insurance or condemnation proceeds are
not sufficient to repalr or restore the Property, Borrower is not relleved of Borrower's obligation for the
completion o such repalr or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. It it has rea-
sonable cause, Lender may inspact the Interior of ths imprevemaents on the Property. Lender shall give
Borrower notlce al the tima of or prior t& such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bormower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowar's knowledgs or
consent gave materially false, misleading, or inaccurate information or statemants to Lendar (or failed to
provide Lender with material information) in connection with the Loan. Materfal representations include,
but are not limited Lo, representations concerning Borrower's occupancy of the Properly as Borrower's
principal residance.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It (a) Borrower falls to perform the covenants and agreaments contained in this Security Instrument,
{b) there is a legal proceading that might significantly affect Lendar’s interest in the Property and/or rights
under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or fotfel-
ture, for enforcement of a llen which may altain priority ovar this Security Instrumant or to enforce laws
or raglilations), or (c) Borrower has abandoned the Proparty, then Lender may do and pay for whatever
is reagonable or appropriate to protect Lender's interest in the Property and rights under this Sacurity
Instrumant, including protecting and/or assessing tha value of the Property, and secuting and/or repair-
Ing the Property. Lander's actions can include, but are not limited fo: (a} paying any sums secured by a
ttan which has priorlty over this Securlty Instrument; (b) appearing In court; and (c) paying reasonable
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attorneys' fees to protect its Interest in the Property andfor rights under this Security Instrument, includ-
ing its sacured position in & bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Properiy to make repalirs, change locks, replace or board up doors and windows, drain
watar from pipes, aliminate building or other code viclations or dangerous conditions, and have utilities
turned on or off, Although Lender may take action under this Saction 2, Lender does not have to do so
and Is not under any duty or obligation to do so. It is agreed that Lendar incurs no liabllity for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additlonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursament and shall be payabla, with such interast, upon notice from Lender to Borrower requasting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Bomower shall not surrender the leasehold estate and interests herein conveyed or tarminate of cancel
the ground leasse. Borrower shall not, withaut the express written consant of Lender, alter or amend the
ground leasa. If Borrower acquires fea title to the Property, the ieasehold and the fas title shall not marge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowar shall pay the premiums required to mainlaln tha Mortgage Insurance in effact. If, for any reason,
the Mortgape Insurance covarage required by Lender ceases to be avallable from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated pay-
ments toward the premiums tor Mortgage Insuranca, Bormower shall pay the pramiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantlally
equivalent 1o the cosi to Borrower of the Mortgages Insurance previously in effect, from an afternate
mortgaga Insurer selectad by Lender. If substantially equivalent Mortgage Insurance coverage s not
avallable, Borrower shall continue 1o pay to Lender the amount of the separately dasignated payments
that wera due when the Insurance coverage ceased to be in effect. Lender will accept, use and ratain
thase payments as a non-refundable loss reserva in lieu of Mortgage Insurance. Such loss reserve shall
be non-refundable, notwithstanding the fact that the Loan is utimately pald In full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve, Lender can no langer raquire
loss reserve payments If Morigage Insurance covarage {In the amount and for-the pericd that Lender
requiras) provided by an Insurer selected by Lender again becomes avajlahle, Is obtained, and Lender
requires separately designated payments toward the premiums for Mertgrage Insurance, If Lender required
Morigage Insurance as a condition of making.the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgade Insurance, Borrower shall pay the premiums
reguired fo maintain Mortgage Insurance In efiect, -or (o provide a8 non-refundables loss reserve, until
Lender's requiremnent for Mortgage Insirance ends In accordance with any written agreement between
Borrower and Lender providing for such termihation or untll termination is required by Applicable Law.
Nothing in this Section 10 affacts Bomower's obfigation o pay Interast af the rmte provided in the Note.

Mortgage Insurance reimburses Lendar.{or any antity that purchasss the Note) for certaln losses it may
Incur if Borrower does not repay the Loan as agreed. Boirower i ndt a party to the Morigage Insurances.

Marigage insurers evaluate thelr total risk on alt such insurance In torce from time to'lime, and may
antar info agreaments with other partias that share or modify their risk, or reduce losses. These agres-
ments are on terms and conoitions that are satistactory to the mortgage insurer and the other party {or
parties) to these agreements. These agreements may require the. morlgaga Insurer to make paymants
using any sotirce of funds that the mortgage insurer may have available {which may include funds
obtained from Mortgage Insurance pramjums).

As a result of these agreemants, Lender, any purchaser of the Nota, ancther Insurer, any reinsurer,
any other entity, or any affiiats of any of the forageing, may raceive [directly or indlrectly) amaunts that
derive from {or might be characterized as) a portion of Borrower's paymenits for Moftgage Insurance,
in exchange for sharing or madifying the mortgage insurer's risk, or reducing losses. If such agreement
pravides that an afiiliale of Lender takas a share bf the insurar's risk in exchange for a share of the pre-
miugms paid to the insurer, the arrangerrant {s often termed “captive minsurance” Furthar:
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{a) Any such agreements will not affact the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Barrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — If any — with respect to
the Morigage Insurance under the Homeowners Protection Act of 1998 or any other law., These
rights may Inciude the right to recelve certaln disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Properly Is damaged, such Miscellanecus Proceads shall be applied to restoration or repair
of the Property, if the restoration or repalr is economlcally feasible and Lender's secunity is not less-
ened During such repair and restoration peried, Lender shall hava the right to hold such Miscellansous
Praceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspectlon shall be undertakan promptly. Lender
may pay for the repalrs and rastoration in a single disbursement or in a serles of progress payments
as the work is completed. Unless an agreament is made In writing or Applicable Law requires intarast
to be paid on such Miscellaneous Proceeds, Lender shall not be requirad fo pay Bomower any Interest
or earnings on such Miscellaneous Proceeds, if the restoration or repair is not economically teasible or
Lender's sacurity would be lessened, the Miscellansous Proceeds shall be applied to the sums securad
by this Sacurity Instrument, whather or not then due, with the excess, If any, pald to Borrowsr. Such
Miscellaneous Procaeds shall be applied In the arder provided for in Section 2.

In the avent of a total taking, dastruction, or loss In value of the Proparty, the Miscellaneous Pro-
ceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, with
the excess, If any, paid to Borrower,

In the event of a partial taking, desiruction, or loss In value of thse Properly in which the fair market
value of the Property immaediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Securlty Instrument immediately before the partial
taking, desiruction, or loss in value, unless Botrower and Lender otherwise agree In writing, the sums
sacured by this Seourlly Instrument shall ba reduced by the amount of the Miscellaneous Procesds mul-
tiplied by the foltowing Iraction: {g) the tolal amount of the sums secured Immediately befora the partial
laking, desiruction, or loss in value divided by {b) the fair market value of the Proparty immediately before
the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the avent of a parflal taking, déstrisction, or loss In value of the Proparty in which the fair market
value of tha Property immediately before the partial taking, dastruction, or loss in value s less than tha
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree In writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Seourity Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to maks an award to settle a claim for damages, Borrower
falls to respond to Lender within 30 days after the date the notice Is given, Lender Is authorized to cok
lect and apply the Miscellansous Proceeds elther to restoration or repair of the Property or to the sums
secuted by this Securily'Instrument, whether or not then due. “Opposing Party” means the third party
that owes Barrawer Miscellaneous Proceeds or the party against whom Borrower has a right of action
in ragard to Miscellaneous Procoeds.

Borrower ghalt be In default if any action or proceeding; Whether chvil or criminal, is begun thai, in
Lender's judgment, could result in forfelture of the Property or othér material impalfment of Lander's
imerast in the Property or rights under this Security Instrumant. Barrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Sectien 18, by causing the action or preceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfailure of the Property or ather
material impairment of Lender's Interest in the Properly or rights under this Security Instrument. The
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proceeds of any award or claim for damages that ars attributable to the Impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lendsr.

All Miscellaneous Proceeds that are not applied to rastoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releassad; Forbearance By Lender Not a Waiver. Extension of the time for
paymant ar modification of amortization of the sums secunsd by this Security Instrumeént granted by
Lender to Borrower or any Succassor In Intarest of Borrower shall not operate to raleass the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceed.
ings against any Successor in Interest of Borrower or to refuse to axiend time for payment or otharwise
modify amortization of the sums secured by thiz Securlty Instrument by reason of any demand made by
tha orlginal Borrower or any Successors in Interest of Borrower, Any fotbearance by Lendar in axercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persans,
entilies or Succegsasors in Interest of Borrowar or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obfigations and liabllity shall be joint and several, However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer’): {a} is co-sighing this
Security Instrumant ony to martgage, grant and convey the co-signer’s interest in the Property undar tha
terms of Ihis Security Instrument, (b) is not personally obligatad to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to tha terms of this Sacurily Instrument or the Note without the
co-gigner’s consent,

Subjec! to the provisions of Section 18, any Successer in Interest of Bormower who assumes Bor
rowar's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrgwar's rights and benellts under this Security Instrument, Borrowst shall not be released from
Barrower's obligations and liabifity under this Security instrument unless Lender agtees to such rolease
In writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succassors and assighs of Lender.

14. Loan Charges. Lender may charge Borrower faes for services performed in connaction with
Borrower's default, for the purpose of protecting Lender’s inlerest in the Property and rights under this
Security Instrument, including, bint not limited 1o, aftorneys’ fees, proparty inspection and valuation fees.
In régard to any other fees, the absence of express authority in thie Securily Instrument to charge a
spaaific fae to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
hot charge fees thal are expressly prohibited by this Securlty. instrument or by Applicabla Law.

If the Loan is subject to a law which sets maximum loan charges, and that law Is finally interpreted
so that the interest or other loan charges collectad or to be collected in connection with the Loan exceed
the permittad limits, then:'(a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limil; and {b} any sums-already pollected from Borower which exceaded
parmitted limits will be, refundad to Borrower. Lender may choose to.make this refund by reducing the
pringipal owed undar the Note or by making a direct payment to Borrower, It a refurid meduces principal,
the.reduction will be reated as & partial prepeyment without any prepayment charge (whather or not &
prepayment charge is provided for under the Note). Borrower's accaptance of any such refund mads by
direct payment to Borrower will constitute a walver of any right of action Bormower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must ba in writing. Any notice to Borrawer in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al! Bor
rowers unless Applicable Law-expressly requires otherwize. The notice address shall bs the Propsrty
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrowar
shall promptly notify Lendet of Borrower's change of address, If Lender spacifles a procedure for report-
ing Borrower’s change of ‘address, then Borower shall only repart a change of address through that
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specitied procedure. Thera may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing It by first class mail to
Lender's address slated herein unless Lender has designated another address by notica to Borrower.
Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
untl actually recelved by Lender. If any notice required by this Security instrument Iz also réguired under
Applicable Law, the Applicable Law requirement wili satisfy the corraspanding requirement under this
Security Instrument.

16. Governing Law; Severabllity; Rules of Constructian. This Security Instrument shall ba
governed by faderal law and the law of the jurisdiction In which the Property Is located. Alf rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of Appli-
cable Law. Applicable Law might explicitly or Implicitly allow the parties to agree by contract or It might
be silent, but such sflence shall not be consirued as a prohibition against ageement by contract. In the
event that any provision or clause of this Security Instrument or the Note contilcts with Appiicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
aftect without the conflicting provision,

Asg used in this Securily Instrument: (a) words of the masculine gender ghall mean &nd Include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Inciude the plural and vice versa; and (c) the word "may” gives sole discration without any cbligation to
take any acfion.

17 Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest In Borrower. As used In this Section 18,
“Interest in the Proparty” means any legal or bensficial interest in the Property, including, but not lim-
lted 1o, those beneficial intarests transfarred in a bond for deed, contracet for deed, Installment sales
contract or escrow agreement, the intent of which is the transter of titte by Borrower at a future date
to a purghaser,

If all or any part of the Property or any Interast in the Proparty Is sold or transfarred (o if Borrower
ls not a natural persen and a beneficial interast in Borrower is sold or transterred) without Lender's
prior writtan consent, Lender may require Immediata paymant in full of all sums secured by this Sacu:
fily Instrumend. However, this option shall nol be exercised by Lender it such exarcise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a pariod of not less than 30 days from the date the notice is given In accordance with Section 15
within which Borrower must pay all sums securad by this Security Instrument. i Barrower fails to pay
these sums prior 1o the expiration of this perlod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor
rower shall have the right to have enforcement of this Security Instrumant discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the terirination of Bor
rewer's right to reinstate: or (¢} eniry of a judgment enforcing this Securlly Instriment. Those conditions
are that Borrbwer: {a) pays-Lender all 'sums which then would be due under this Security Instrument
and tha Note as if no acceleration had cccurred; (b) cures any default of any other covenants or agree-
ments; (c}.pays all expensas incurred in enforcing this Security Instrument, ingluding, but not limited
to. reasonable attorneys’ fass, praperty inspection and vaiuatioh fees, and other fees incurred for the
purpose of protecting Lender's Intsrest in the Proparly and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums securad by this
Sacurity Instrument, shall cantinue unchanged. Lendar may requine that Barrower pay such reinstatement
sums and expenses in one or more of the following forms, ds seldcted:by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurei’s chack of cashler's check; provided any such check is
drawn upon an institution whose deposits ars insurad by a federat agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon relnstatement by Borrower, this Security Instrument'and ebligations
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secured hereby shall remain fully effective as if no aceeieration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Sectlon 18,

20, Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or a partial interast
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in & change In the entity (known as the “Loan Servicer™ that collacts
Periodic Payments due under the Note and this Security Instrument and perfarms other morigage loan
sarvicing obiigations under the Note, this Security Instrument, and Appiicable Law. There also might
be one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of
the Loan Servicer, Borrower will ba given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be mads and any other
information RESPA requlres in connection with a notice of fransfer of sarvicing. ' the Note [s sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred to a suge-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Mote purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judiclal action {(as either an
individual litigant or the member of a class) that arlses from ihe other party’s actions pursuant to this
Sacurity Instrument or that alleges that the other party has breachad any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lander has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonabla period after tha giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o be reascnable for purposes of this paragraph. The notice of acceleration end
opportunfty to cure glven to Borrower pursuant to Section 22 and the natics of accelaration given to
Borrower pursuant to Settion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazerdous Substances. A3 used In this Sectlon 21: (a) “Hazardous Substances” are those
substances defined as toxlc or hazardous substances, pollutants, or wastes by Enviranmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicldes, volatile solvents, materials containing asbestos or formalde hyda, and radio-
active materiais; (b) "Environmental Law" means federal laws and laws of the Jurisdiction whare the
Property is located that rilate to health, safety or snvironmental protection; () “Environ mental Cleanup”
Includes any response action, remedial action, or removai acilon, -as defined in Environmental Law:
and (d) an “Environmental Condition® means a condition that can cause, contribute 1o, or otherwise
trigger an Environmental Cleanup.

Boryower shall not cause or permit the presence, uss, disposal, storags, or release of any Hazard.
ous Substances, or threaten to release any Hazardous Substances, on or In the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Proparty (a) that Is In violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, dus to the prasenca,
use, or relaase of a Hazardous Subslance, creales a condition that adversely affects the value of the
Property. The preceding two sentencas shall not apply to the presence, uss, or storage on the Property
of small quantities of Hazardous Substances that afe genarally recognized to'bé appropriate to normal
residential uses and to maintenance of the Proparty (including, but not limited to, hazardous substances
in consumer products). .

Barrower shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properly and
any Hazardous Substancé or Environmental Law of which Borrower has ggqq[:knw.&adqa.l (b} any
Environmental Conditior, Inciuding bul not fimited to, any spilling, leaking, dischangs, releasa or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasé
of a Hazardous Substance which adverssly affeots the valle of the Property. If Borrower learns, ar is
nofified by any governmantal or regulatory authority, or any private party, that any removal or other
remediabon of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly
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take ali necessary ramedtal actions in accordance with Environmental Law. Nothing hereln shall creats
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleralion; Remedies. Lender shall glve notlice to Borrower prior to acceleration fol-
towing Borrower's breach of any covenant or agreement In this Securlty Instrument (but not
prior to acceleratlon under Section 18 unless Applicable Law provides otherwise), The notice
whall specify: (a) the default; {b) the action required to cure the default; {¢) a date, not less than
30 days from the date the notice s given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result
in acceleration of the sums securad by this Sacurity Instrument and sale of the Property. The
notice shall further Inform Borrower of the right to relnstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default Is not cured on or befare the date epecHied in the notlce,
Lender at its option may require Immedlate payment In full of all sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicabie Law, Lender shall be entitled to collect all expenses incurred In pursu-
ing the remedies provided In this Section 22, Including, but not limited to, reascnabls attorneys'
fees and costs of title evidence.

if the power of sale Is Invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice
in each county In which any part of the Property is located. Lender or Trustee shall mail copies
of such notice in the manner prescribed by Appllcable Law to Borrower and to the other persons
prescribed by Applicable Law. in the event Borrawer does not cure the default within the period
then prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Appilicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and piace and under the terms dasignatad in the notice of sale in one or more parcels and
in any order Trustae determines (but subject to any statutory right of Borrower to direct the order
in which the Property, If consisling of several known lots or parcels, shall be sold). Trustee may
in accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcemeant at the time and place of any previously scheduled sale. Lender or lta deslgnee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals In the Trustee's deed shall be prima facle
evidence of the truth of the statements mads therein. Trustee shall apply the proceeds of the sale
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security instrument; and {c) any
exceas ta the person or persons legally entitied to It or to the county clerk of the county in which
the sale took place.

23. Reconveyance. Lipon payment of all sums secured by this Security Instrument, Lender shall
reques! Trustee to reconvay the Property and shall surrendar this Security Instrurnent and alf notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall raconvey the Property without
warranty to the person or persons lagally entitled to it. Such person-or persens shall pay any recordation
costs. |.ender may charge such parsan or persons a faa for reconveying the Proparty, but only if tha fae is
paid to a third party (auch as the Trustee) for services renderad and the charging of the fee is parmitted
under Applicable Law. ;

24, Substitute Trustee, Lender, at its optlon, may from time to tims remove Trustee and appoint 4
successor trustee to any Trustes appolnted hersunder. Without conveyance df the Property, the successor
trustee shall succeed to all the litle, power and duties conferred upon Trustee hereln and by Applicable Law.

25, Requast for Notlces. Bomowsr requests that copies of the notices of default and sale be sant
1o Borrower’s address which is the Property Addresa.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Security Instrument and in any Rider executed by Barrower and recorded with it.

Jﬁ%@% '1/" [24 o (Seal)

o} _
G, bt~ OR/6k /aay
DATE

ELIZABETH D FULLER DA

State of UTAH )

County of DAVIS }

ontnis ! day of ﬁé"“"r , ih the year ot , bafore me
Derch  Stuke, , & notary public, personally appeared TRAVIS J FULLER AND
ELIZABETH D FULLER, proved on the basls of satisfactory evidence to be the parson(s)

whose namae{s) (Is/are) subscribed to In this document, and acknowledged (he/shefthey)

executed the same.
#ﬂrim

. DEREK STOKER
"\ NOTARY PUBLIC-STATE OF UTUH

Akl Jif commissions 708777
“EE~ COMM, EXP. 10-24-2023

{Notary Seal)

Lender: Intercap Lending ine.
NNLS ID: 190465

Loan Originator: Tiffany Lelshman
NMLS ID: 296065
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EXHIBIT "A "

Escrow No. 14253-6106420 (lv)
A.F.N.: 11-642-0004

ALL OF LOT 4, BOYNTON ESTATES SUBDIVISION, KAYSVILLE CITY, DAVIS COUNTY, UTAH, ACCORDING TO THE
OFFICIAL PLAT THEREOF.

TOGETHER WITH A 30 FOOT CROSS ACCESS EASEMENT AS SHOWN ON THE RECORDED PLAT THEREOF.

Paga 1of 1



