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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 29, 2020, is made and executed between
BROKERS INVESTMENTS, LC, whose address is 243 EAST ST. GEORGE BLVD, STE 200, ST.
GEORGE, UT 84770 (referred to below as "Grantor") and Goldenwest Federal Credit Union,
whose address is 5025 South Adams Ave, Ogden, UT 84403 (referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in DAVIS County, State of Utah:

See EXHIBIT A, which is attached to this Assignment and made a part of this Assignment
as if fully set forth herein.

The Property or its address is commonly known as 535 WEST 500 SOUTH, BOUNTIFUL, UT
84010. The Property tax identification number is 06-049-0236 and 06-049-0155.

FUTURE ADVANCES. In addition to the Mote, this Assignment secures all future advances mada by Lender to Borrower
whether or not the advances are made pursuant to a commitmeant. Specifically, without limitation, this Assignment
secures, in addition to the amounts specified in the Mote, all fulure amounts Lender In its discration may loan to
Borrower, togather with all intarest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or "anti-deficiency™
law, or any other law which may prevenl Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lander is otherwise entitled to a claim for deficlancy, before or after Lender's commencement
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about any action or inaction Lender
takes i connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about
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the Property. Bormower waives any defenses that may arse because of any action or Inaction of Lender, including
without limitation amy failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the
Property. Bormower agrees to remaln liable under the Mote with Lender no matter what action Lender takes or fails to
take under this Asslgnmeant.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment, Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operale and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy procaeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitted to receive the Rents free and dear of all dghts, loans, llens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

Mo Prior Assignment. Granlor has not previously assigned or conveyed the Renis to any other person by any
instrument now in force.

Mo Further Transfer. Grantor will not sell, assion, encumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AMD COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurmed under this Assignment, to collect and recaive the Renis. For this purpose, Lender is hereby
given and granted the following rights, powers and authority.

Motlce to Tenants. Lender may send nobices to any and all tenants of the Fropery advising them of this
Assignment and directing all Rents to be paid directly to Lander or Lender's agenL

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and camy on all kegal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Froperty.

Maintain the Property. Lender may enter upon the Propery to maintain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, and of al continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums an fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Wtah and also all other laws, rules, orders, ordinances and requirements of all other govemmental agencies
affecting the Property.

Leasa the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deam appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name of in Grantor's name, to rent and manage the Property, including the collection and application of Renis.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Granlor and to have all of the powers of
Grantor for the purposes staled above.

Mo Reguirement to Act. Lender shall nol be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incummed by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Renls. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Renls received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. Al expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebledness secured by this
Assignment, and shall be payable on demand, with interest at the Note rale from date of expenditure until paid.

FULL PERFORMAMNCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignmant and sultable statements of termination of any financing statemeant on
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file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor falls to comply with any provision of this Assignment or any Relaled Documents, including but
not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behall may (but shall not be obligated to) lake any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Propery and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurmed or paid by Lender for such
purposes will then bear interest at the rate charged under the Mote from the date incurred or pald by Lender to the date
of repayment by Granlor. All such expenses will become a part of the Indebtedness and, at Lendar's option, will (A}
be payable on demand; (B) be added to the balance of the Mote and be apporioned amaong and be payable with any
installment payments to become due during either (1) the term of any applicable insurance policy; or (2} the
remaining term of the Mote; or {C} be treated as a balloon paymeant which will be due and payable at the Mote's
maturity, The Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon the occumrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Bomower falls to make any payment when due under the Indebtedness.

Other Defaults. Borower or Grantor fails to comply with or to perform any other term, obligation, covenant ar
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrowar or Granlor.

Default on Other Payments. Fallure of Grantor within the time required by this Assignment to make any paymenl
for taxes or insurance, or any other payment necessary to prevent filing of or to effact discharge of any lien.

False Statements, Any warranty, representation or statement made or fumnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleading in any
material respect, eilher now or at the time made or fumished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security interest or lien) al any time and
for any reason,

Death or Insolvency. The dissolution of Grantor's (regardiess of whether eleclion to continue is made), any
member withdraws from the limited liability company, or any other termination of Borrowers or Grantors
existence as a going business or the death of any member, the insolvency of Borrower or Grantar, the appointment
of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type
of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whather by judicial
proceading, sell-help, repossession or any other method, by any creditor of Borower or Grantor or by any
governmental agency against the Rents or any property sacuring the Indebtedness. This includes a gamishment of
any of Borrawer's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture procaeding, In an amount determined by Lender, in its sole discretion, as being an adequate reserve or
bond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or bormowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
or accommeodation parly of any of the Indebtedness or any guarantor, endarser, surety, or accommaodation party
dies or becomes incompetent, or revokes or disputes the wvalidity of, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospact of payment or performance of the Indebtedness is impaired,

Insecurity. Lender in good faith believes itself insecura.

Cure Provisions, If any default, other than a default in payment, is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, It may be
cured If Grantor, after Lender sends written notice to Bormower demanding cure of such default: (1) cures the
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default within thirty (30) days; or {2} if the cura requires more than thirty (30) days, iImmediately Initiates steps
which Lender deems in Lender's sole discretion to be sufficlent to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficlent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thereafter, Lender
may axercise any ona or more of the following rights and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare
the entire Indebledness immediately due and payable, including any prepayment penalty that Bormower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Bomower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the nel proceads, over and
above Lender's costs, against the Indebtedness. In furtherance of this rght, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor imevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in
payment theraof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants
or other users to Lender In respansa to Lender's demand shall satisfy the obligations for which the paymeants are
mada, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver,

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Praperty, to operate the Property preceding foreclosure ar
sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the
receivership, against the Indebtedness. Grantor hereby waives any requirement that the receiver be impartial and
disinferested as to all of the padies and agrees that employment by Lender shall not disqualify a person from
SErving as a receiver,

Other Remedies. Lendar shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any ramedy shall not exclude pursuit of amy other remedy, and
an slection to make expenditures or to take actlon to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attomeys' Fees; Expenses. If Lender institutes any suit or acticn to enferce any of the terms of this Assignment,
Lender shall be entited to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs thal in Lender's opinion are necessary at any time for the protectlon of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses coverad by this paragraph Iinclude,
without limitation, however subject to any limits under applicable law, Lenders reasonable attornays' fees and
Lender's legal expenses, whether or not there is a lawsuit, including reasonable attomeys’ fees and expenses for
bankrupley proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated postjudgment collection services, the cost of ssarching records, obtaining tile reports (including
foreclosure reports), surveyors' reports, and appraisal fees, tithe insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS, Tha following miscellaneous provisions are a part of this Assignment:

Amendmants. This Assignment, together with any Related Documents, constitules the entire understanding and
agreement of the parties as to the matters set forth in this Assignment, Mo alleration of or amendment to this
Assignmeant shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Captlon Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Utah without regard to its conflicis of law provisions. This
Assignment has been accepted by Lender in the State of Utah,

Cholea of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submil to the jurisdiction of the
couris of Weber County, State of Utah.

Joint and Several Liahbility. Al obligations of Bomower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all referances to Borrower shall mean
each and every Bormower. This means that each Grantor signing balow is responsible for all obligations in this
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Assignment. VWhera any one or more of the parties is a corporation, partnership, limited liability company or similar
entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors. partners, members,
or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignmenl with any other interest or
esiate in the Property at any time held by or for the benefit of Lander in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Bommower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of sach Grantor are |oint
and several, This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. [If
Borrower and Granlor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

Mo Waiver by Lander. Lender shall not be deemed to have waived any rights under this Assignment unless such
waiver Is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a walver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
prowislon or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lendar's rights or of any of Grantor's obligations as to any
future transactions. VWhenever the consent of Lender is required under this Assignment, the granting of such
consenl by Lender in any instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Motices. Unless otherwise provided by applicable law, any notice required to be glven under this Assignment or
required by law shall be given in writing, and shall be effective when actually dellvered in accordance with the law
of with this Assignment, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnighl courier, or, If malled, when deposited in the Uniled States mail, as
first class, cerified or registered mail postage prepald, directed to the addresses shown near the beginning of this
Assignmenl. Any parly may change its address for notices under this Assignment by glving formal written notice
to the other parties, specifying that the purpose of the notice is to change the pany’'s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's cument address. Unless otherwise
provided by applicable law, if there is more than one Granltor, any notice given by Lender to any Grantor i deemed
to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attomay conveyad on Lander under this Assignment are
granted for purposes of security and may not be revoked by Grantor until such time as tha same are renounced by
Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignmeant to be illegal. invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. I feasible, the offending provision shall be considered medified so
that it becomes legal, valid and enforceable. I the offending provision cannot be so modified, it shall be
considered deleted from this Assignment.  Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parfies, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granlar, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Granter from the obligations of this Assignment or liability under the Indebtedness.

Time Is of the Essence, Time is of the essence in the parformanca of this Assignment.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of ttah as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER CR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACOUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
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Assignmant. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
maney of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time ta time, togather with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Bomower., The word "Borrower” means BROKERS INVESTMENTS, LC; JOMN WALTER; R. MEIL WALTER,; and
MATTHEW L. WALTER.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Granter. The word "Grantor” means BROKERS INVESTMENTS, LC.

Guaranty. The word "Guaranty” means the guaranty from guaranior, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the MNote.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the MNote or Related Documents, together with all renewals of, extansions of, modifications of,
consclidations of and substitutions for the Mote or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obfigations or expanses incurred by Lender to enforce Grantor's obligalions under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes the future advances set forth in the Fulure Advances provision of this
Assignment, together with all interast thereon.

Lender. The word “Lender” means Goldenwest Federal Credit Union, its successors and assigns.

Note. Tha word "Note” means the promissory note dated December 29, 2020, in the original principal
amount of $1,089,000.00 from Bomower to Lender, together with all renewals of, exiensions of,
modifications of. refinancings of, consolidations of, and substitutions for the promissory note or agreemeant.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Propery as
described in the “Assignment” section of this Assignment.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, security agreements. mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hareafter existing. executed in connection with the
Indebledness; except that the words do not mean any guaranty or environmental agreement, whether now or
hereafter existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, Including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derved from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder.

THE UNDERSIGMED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TC BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBEER 29, 2020.

GRANTOR:

BROKERS INVESTMENTS, LC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

JEFF T. BARNES
STATE OF f’f']"ﬁH' ) NOTARY PUBLIC-STATE OF UTAK

counry or _u/ASHINATIN , COMMISSIONS 693649

- - COMM, EXP. 02-08-2021
On this z('? day of Mﬂ E!ﬁ’ég , 20 Zﬂ , baforea me, the undersigned
Motary Public, personaky appeared JON WALTER, Manager of BROKERS INVESTMENTS, LC and MATTHEW WALTER,

Manager of BROKERS INVESTMENTS, LC, and known to me to be members or designated agents of the limited liability

company that execuled the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary

act and deed of the limitegl Jiability company, by authority of statute, its articles of organization or its operaling

agreement, for the uses-agiAfimeses therein mentioned, and on cath stated that they are authorized to execute this
" d the Assignment on behalf of the limited liability company.

Residing at I‘A}ﬁgﬁf/l[m”' a"f—
Motary Publ My commission sxpires ,‘jz" eﬂﬂ i 2{] 2’:'(

LagerPro, Ver. 20.1.0.034 Copr. Finastra USA Corporation 1997, 2020. All Righls Reserved. - U7
LACFALPLVG14.FC TR-2087 PR-1



3332110
BK 7666 PG 2209

Exhibit "A"
Legal Description

Real property in the City of Bountiful, County of Davis, State of Utah, described as follows:

PARCEL 1:

BEGINNING AT A POINT ON THE SOUTH LINE OF 500 SOUTH STREET WHICH IS NORTH 89°59'16"
WEST 132.00 FEET ALONG THE SECTION LINE AND SOUTH 0°11'26" EAST 539.88 FEET ALONG THE
CENTERLINE OF 500 WEST STREET AND SOUTH 89°41'24" WEST 295.64 FEET ALONG THE CENTERLINE
OF 500 SOUTH STREET AND SOUTH 0°10'21" EAST 33.06 FEET TO A FENCE CORNER FROM THE
NORTHEAST CORNER OF SECTION 25, TOWNSHIP 2 NORTH, RANGE 1 WEST, SALT LAKE BASE &
MERIDIAN, AND RUNNING THENCE SOUTH 85°41'24" WEST 144.51 FEET ALONG THE SOUTH LINE OF
SAID 500 SOUTH STREET; THENCE SOUTH 83°44' WEST 6.03 FEET ALONG SAID SOUTH LINE OF
STREET; THENCE SOUTH 0°27' EAST 213.70; THENCE EAST 7.36 FEET; THENCE SOUTH 1.41 FEET,
THENCE EAST 9.22 FEET; THENCE SOUTH 0°00'52" WEST 48.17 FEET, THENCE NORTH 89°41'24" EAST
126.96 FEET; THENCE NORTH 0°27'17"EAST 37.82 FEET, THENCE NORTH 88°31'35" EAST 5.68 FEET,
THENCE NORTH 0°10'21" WEST 226.06 FEET ALONG THE WEST EDGE OF A RETAINING WALL TO THE
POINT OF BEGINNING.

LESS AND EXCEPTING THEREFROM, THAT PORTION DESCRIBED IN THAT CERTAIN WARRANTY DEED
TO THE UTAH DEPARTMENT OF TRANSPORTATION, RECORDED OCTOBER. 16, 2014, AS ENTRY NO.
2828932, IN BOOK 6125 AT PAGE 280 OF OFFICIAL RECORDS, DESCRIBED AS FOLLOWS:

A PARCEL OF LAND IN FEE FOR THE WIDENING OF THE EXISTING 500 SOUTH STREET KNOWN AS
PROJECT NO. F-115-7(301)313, BEING PART OF AN ENTIRE TRACT OF PROPERTY SITUATE IN THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 2 NORTH, RANGE 1
WEST, SALT LAKE BASE & MERIDIAN. THE BOUNDARIES OF SAID PARCEL OF LAND ARE DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT IN THE EASTERLY BOUNDARY LINE OF SAID ENTIRE TRACT WHICH POINT IS
132.11 FEET SOUTH 89°51'10" WEST (132.00 FEET NORTH 89°59'16" WEST BY RECORD) ALONG THE
SECTION LINE TO THE CENTERLINE OF 500 WEST STREET AND 539.67 FEET SOUTH 00°20'16" EAST
(539.88 FEET SOUTH 00°11'26" EAST BY RECORD}) ALONG SAID CENTERLINE TO THE CENTERLINE
INTERSECTION OF 500 WEST STREET AND 500 SOUTH STREET AND 46.87 FEET SOUTH 89°37'51"
WEST (SOUTH 89°41'24" WEST BY RECORD) ALONG THE CENTERLINE OF SAID 500 SOUTH STREET
AND 248.81 FEET SOUTH 89°41'24" WEST (A TOTAL DISTANCE OF 295.64 FEET ALONG 500 SOUTH
STREET CENTERLINE BY RECORD) ALONG SAID CENTERLINE AND 33.00 FEET SOUTH 00°19'17" EAST
(33.06 FEET SOUTH 00°10"21" EAST BY RECORD) TO THE EXISTING SOUTHERLY RIGHT OF WAY LINE
OF SAID 500 SOUTH STREET AND 4.00 FEET SOUTH 00°19'17" EAST (SOUTH 00°10'21" EAST BY
RECORD) ALONG SAID EASTERLY BOUNDARY LINE FROM THE NORTHEAST CORNER OF SAID SECTION
25, SAID POINT IS ALSO 37.00 FEET PERPENDICULARLY DISTANT SOUTHERLY FROM THE 500 SOUTH
STREET CONTROL LINE OPPOSITE APPROXIMATE ENGINEER STATION 516+11.20; AND RUNNING
THENCE SOUTH 00°19'17" EAST 3.50 FEET (SOUTH 00°10°21" EAST BY RECORD) ALONG SAID
EASTERLY BOUNDARY LINE TO A POINT 40.50 FEET PERPENDICULARLY DISTANT SOUTHERLY FROM
SAID CONTROL LINE OPPOSITE ENGINEER STATION 516+11.20; THENCE SOUTH 78°36'00" WEST
10.40 FEET TO A POINT 42.50 FEET PERPENDICULARLY DISTANT SOUTHERLY FROM SAID CONTROL
LINE OPPOSITE ENGIMEER. STATION 516+01.00; THENCE SOUTH 89°41'24" WEST 66.50 FEET ALONG A
LINE PARALLEL WITH SAID CONTROL LINE TO A POINT OPPOSITE ENGINEER STATION 515+34.50;
THENCE NORTH 82°27'24" WEST 14.64 FEET TO A POINT 40.50 FEET PERPENDICULARLY DISTANT
SOUTHERLY FROM SAID CONTROL LINE OPPOSITE ENGIMEER STATION 515+20.00; THENCE SOUTH
89°41'24" WEST 48.00 FEET ALONG A LINE PARALLEL WITH SAID CONTROL LINE TO A POINT
OPPOSITE ENGINEER STATION 514+72.00 TO THE BEGINNING OF A 2466.50-FOOT RADIUS CURVE TO
THE LEFT; THENCE WESTERLY 11.27 FEET ALONG THE ARC OF SAID CURVE (NOTE: CHORD TO SAID
CURVE BEARS SOUTH 89°33'33" WEST FOR A DISTANCE OF 11,27 FEET) TO THE WESTERLY
BOUNDARY LINE OF SAID ENTIRE TRACT; THENCE NORTH 00°35'56" WEST (NORTH 00°27°00" EAST BY
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RECORD) 3.53 FEET ALONG SAID WESTERLY BOUNDARY LINE; THENCE NORTH 89°41'24" EAST 150.50
FEET TO THE POINT OF BEGINNING AS SHOWN ON THE OFFICIAL MAP OF SAID PROJECT ON FILE IN
THE OFFICE OF THE UTAH DEPARTMENT OF TRANSPORTATION. (NOTE: ROTATE ALL BEARINGS IN
THE ABOVE DESCRIPTION 00°28'44" COUNTER-CLOCKWISE TO OBTAIN HIGHWAY BEARINGS)

ALSO, LESS AND EXCEPTING THEREFROM, THAT PORTION DESCRIBED IN THAT CERTAIN SPECIAL
WARRANTY DEED TO THE UTAH DEPARTMENT OF TRANSPORTATION, RECORDED APRIL 24, 2014, AS
ENTRY NO. 2800391, IN BOOK 6004 AT PAGE 720 OF OFFICIAL RECORDS, DESCRIBED AS FOLLOWS:

A PARCEL OF LAND IN FEE, BEING PART OF AN ENTIRE TRACT OF PROPERTY, SITUATE IN THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 2 NORTH, RANGE 1
WEST, SALT LAKE BASE & MERIDIAN, IN DAVIS COUNTY, UTAH, INCIDENT TO THE IMPROVEMENT AND
WIDENING OF I-15, KNOWN AS PROIECT NUMBER S-115-7(312)312. THE BOUNDARIES OF SAID
PARCEL OF LAND ARE DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE GRANTOR'S EAST BOUNDARY LINE AND THE SOUTH
RIGHT OF WAY LINE OF 500 SOUTH STREET, WHICH POINT IS5 427.65 FEET NORTH 89°30'32" WEST
AND 574.60 FEET SOUTH 00°17'18" WEST FROM THE NORTHEAST CORNER. OF SAID SECTION 25, SAID
POINT ALSO BEING 295,67 FEET NORTH 89°459'52" WEST ALONG THE CENTERLINE OF SAID 500
SOUTH STREET AND 33.00 FEET SOUTH 00°10'08" WEST FROM THE INTERSECTION OF SAID 500
SOUTH STREET AND HIGHWAY 89, ALSO KNOWN AS 500 WEST STREET, WHICH POINT IS 33.00 FEET
PERPENDICULARLY DISTANT SOUTHERLY FROM THE CONTROL LINE OF SAID 500 WEST STREET OF
SAID PROJECT, OPPOSITE APPROXIMATE ENGINEER STATION 516+11,20; THENCE SOUTH 00°0927"
WEST 4.00 FEET ALONG SAID GRANTOR'S EAST BOUNDARY LINE; THENCE NORTH 89°49'52" WEST
150.50 FEET TO THE GRANTOR'S WEST BOUNDARY LINE; THENCE NORTH 00®07'12" WEST 4.00 FEET
ALONG SAID WEST BOUNDARY LINE TO SAID SOUTH RIGHT OF WAY LINE OF 500 SOUTH STREET,
THENCE SOUTH 89°49'52" EAST 150.52 FEET ALONG SAID SOUTH RIGHT OF WAY LINE TO THE POINT
OF BEGINNING AS SHOWN ON THE OFFICIAL MAP OF SAID PROJECT ON FILE IN THE OFFICE OF THE
UTAH DEPARTMENT OF TRANSPORTATION.

ALSO, LESS AND EXCEPTING THEREFROM, ANY AND ALL PORTIONS LYING WITHIN THE LEGAL
BOUNDS OF 500 SOUTH STREET.

PARCEL 2:

BEGINNING AT A POINT ON THE SOUTH LINE OF 500 SOUTH STREET WHICH IS NORTH 89°59'16"
WEST 132.00 FEET ALONG THE SECTION LINE AND SOUTH 0°11'26" EAST 539.88 FEET ALONG THE
CENTERLINE OF 500 WEST STREET AND SOUTH 89°41'24" WEST 490.18 FEET ALONG THE CENTERLINE
OF 500 SOUTH STREET AND SOUTH 0°12'36" EAST 38.28 FEET TO A FENCE CORNER FROM THE
NORTHEAST CORMNER OF SECTION 25, TOWNSHIP 2 NORTH, RANGE 1 WEST, SALT LAKE BASE &
MERIDIAN, AND RUNNING THENCE SOUTH 73°06'36" WEST 131.61 FEET ALONG THE FENCE LINE;
THENCE SOUTH 16°53'24" EAST 38.26 FEET; THENCE SOUTH 0°27' EAST 134.86 FEET, THENCE NORTH
89°33' EAST 159.40 FEET; THENCE NORTH 0°27' WEST 148.31 FEET; THENCE WEST 44.00 FEET;
THENCE NORTH 0°27' WEST 60.91 FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPTING THEREFROM THAT PORTION DESCRIBED IN THAT CERTAIN WARRANTY DEED
TO COLDWELL BANKER PREMIER, INC., A UTAH CORPORATION, RECORDED OCTOBER 1, 1951, AS
ENTRY NO. 943195, IN BOOK 1441 AT PAGE 221 OF OFFICIAL RECORDS, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTH LINE OF 500 SOUTH STREET NORTH 89°59'16" WEST 132.00
FEET ALONG THE SECTION LINE AND SOUTH 0°11'26" EAST 539.88 FEET ALONG THE CENTERLINE OF
500 WEST STREET AND SOUTH 89°50°20" WEST 490.18 FEET ALONG THE CENTERLINE OF SAID 500
SOUTH STREET AND SOUTH 0°12'36" EAST 35.55 FEET TO A FENCE CORNER AND SOUTH 73°06'36"
WEST 16.49 FEET FROM THE NORTHEAST CORNER OF SECTION 25, TOWNSHIP 2 NORTH, RANGE 1
WEST, SALT LAKE BASE & MERIDIAN, AND RUNNING THENCE SOUTH 73°06'36" WEST 159.67 FEET;
THENCE SOUTH 0°27' EAST 95.37 FEET THENCE DUE EAST 152.60 FEET, THENCE NORTH 0°13'42"
WEST 141.76 FEET TO THE POINT OF BEGINNING.



