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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined o

Sections 3, T, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also
provided in Section 16,

{A)  "Security Instrument" means this document, whick is dated DECEMBER 21, 2020, tagether with all
Riders to this document.

(BY  "Borrower" is ANTHONY MCALEXANDER AND JILLIAN M MCALEXANDER, HUSBAND
AND WIFE;. Borrower is the trustor under this Security Instrument,

{C)  "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized snd exisbng
under the laws of DELAWARE. Lender's address 1s 1525 5. BELT LINE ROAD, COPPELL, TX 75019,

(D "Trusice” is US TITLE INSURANCE AGENCY, L1.C 1436 SOUTI LEGEND HILLS DRIVE,
SUITE 100 CLEARFIELD UT 84015,

(E} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee [ Lender and Lender's successors and assigns. MERS is the beneficiary under
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this Sccurity Instrumenl. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of PO, Box 2026, Flint, MI 48501-2026, ], (E38) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated DECEMBER 21, 2020, The Notc
states that Borrower owes Lender TWO HUNDRED SEVENTY-FIVE THOUSAND NINE HUNDRED
NINETY-FOUR AND 00/100THS Dellars (U.5. $275,994.00) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in-full not later than JANUARY 01, 2051,

(G)  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due imder the Mate, and all sums due under this Seeurity Instrument, plus interest,

(M  "Riders" means all Riders Lo this Security Instrument that are executed by Bormower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider B VA, Rider O Mamufactured ITome Rider
O Leasehold Rider O Revocable Trust Rider

(J}  "Applicable Law" means all controlling applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions,

(K} "Community Association Dues, Fees, and Assessmenis” means all ducs, [ees, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

{L) "Electronic Funds Transfer™ means any transfier of finds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument,
computer, of magnetic tape so as to order, instruct, of authorize a fnancial institution to debit or credit an
account. Such term inchudes, but is not limited (o, pointl-of-sale transfors, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M)  "Escrow Hems" means those items thal are described in Section 3.

(N} "Miscellaneous Proceeds™ means any compensation, scitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scetion 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in fieu of condernnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

{0} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull on, the

{F)  "Periodic Payment" means the regulaly scheduled amount due for (i) principal and interest under the
MNote, plus (if) any amounts under Section 3 of this Security Instrument,

{Q) "RESPA" means the Real Fstate Seftlement Procedures Act (12 US.C. § 2601 et seq) and its
implemnenting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a
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"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan” umder
RESPA.

(R} "Successor in Interest of Borrower" means any party that has taken title to the Properly, whether or not
thal party has assumed Borrower's obligations under the Note and/or this Secority Instrument.

TRANSFLR O RIGHTS IN THE PROPERTY

The beneficiary of this Securily Instrument 15 MERS {solcly as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument sccures to Lender (i) the
repayment of the Toan, and all renewals, extensions and modifications of the Note; and (i} the performance of
Borrower's covenants and agreements under this Secuvity Instrument and the Note. For this purpose, Borrower
irrevocably grants, conveys and warranis to Trustee, m trust, with power of sale, the following described
property located i the County |Type of Recording Jurisdiction] of DAVIS [Name of
Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERET(O AND MADE PART HEREOF

which currently has the address of 1572 N 1225 W

| Street]
CLINTON , Utah 84015-8917  (“Property Address™):
TCity] [Zip Code]

TOGETHER WITLI all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred Lo in this Security Instrument as the
"Property.”  Berrower understands and agrees that MERS holds only Fegal title to the interests granted by
Borrower mn this Security Tnstrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to cxercise any ov all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and io lake any action required of Lender meluding,
but not limited to, releasing and canceling this Security Instrument,

BORFROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant, convey and warrant the Property and that the Proporly is unencumbered, except for encumbrances
ol record. Borrower further warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaviations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interzst on, the debt evidenced by the Note and any prepayvment charpes
and late charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3,
Payments due under the MNote and this Security Instrument shall be made in U.S. cureney. However, if any
check or other instroment received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Scourity
Instrumett be made in one or more of the following forms, as selected by Lender: () cash; (b) momey order; ()
certified check, bank check, treasmer’s check or cashier's check, provided any such check is drawn upon an
imstitution whose deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,
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Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment o partial payment if the payment or partial paymenis are insufficient to bring the Loan
current, Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refise such payment or partial payments in the fiture,

but Lender is not-obligated-to-apply such-payments-al-the time such-payments-are-acespted.If each Periodie
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied (unds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan cuwrrent. If Borrower does not
do so within a reasonable period of lime, Lender shall cither apply such funds or retien them to Borrower. 1 not
applied earlier, such fimds will be applied to the outstanding principal balance under the Note immediately prior
to fireclosure, Mo offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Lxcept ag otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of prioeity: (a) interest due under the
Mote; (b} prineipal due under the Note; (c) amounts due under Section 3. Such payments shall be applicd to cach
Periodic Payment in the order in which it became due.  Any remaining ammmts shall be applied first to late
charges, second lo my other smounts duc under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which meludes a
sullicient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received fiom
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any cxcoss exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under the
Mote shall nod extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due imder
the Mote, until the Mote is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security lustrinnent as a lien or encumbrance
on the Property; (b) leasehold payments or ground renls on the Properly, if any; (c) premiums for any and all
insuwrance required by Lender under Section 5; and (d) Mortgage Insurance premimms, il any, or any sums
payable by Borrower to Lender in lig of the payment of Mortgage Insurimee premiums in accordance with the
provisions of Section 10. These items are called "Bscrow Ttems." At origination or at any time during the term
of the T.oan, Lender may require that Community Association Dues, Fees, and Assessments, il any, be csorowod
by Borrower, and such duss, fees and assessments shall be an Lscrow Mtemn, Borrower shall promptly furnish to
Lender all notices of amounts Lo be paid imder this Section. Borrower shall pay Iender the lunds for Bserow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Tlems. Lender may
waive Borrower's obligation to pay to Lender Funds tor any or all Escrow Ttems at any time. Anv such waiver
may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Tender
requires, shall firnish to Lender receipts evidencing such payment within such time period as Lender may
reguire. Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed
to be a covenant and agreement contxined in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant io a waiver, and Borrower
fwils o pay the amount due for an Fscrow Item, Fender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Seclion 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Eserow Ttems at any time by a notice given in accordance with Scction 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such emounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) suflicient to permit Lender to apply the
Funds at the time specified under RISSPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall sstimate the amount of Funds due on the basis of corrent data and reasonable estimates of

expenditures of future Escrow Ttems or-otherwise in-accordanee with-Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrunentality,
or entity (including Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home
Lozn Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually anafyeang the escrow
accound, or verifying the Fscrow Items, nuless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
imterest to be paid on the Punds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agres in writing, however, that interest shalfl be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there iz a surplus of Funds held in escrow, as defined inder RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [fthers is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Tender shall notify Borrower as required
by RESPA, and Burrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall provoptly refund to
Baorrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Inatrument, leasehold payinents or ground rents on the
Property, if’ any, and Commumity Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (&) apgrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those procesdings are pending, but only until such proceedings are coneluded; or
(¢} secures from (he holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Seeurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the daic on
which that notice is given, Borrower shall satisfy the lisn or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior reportmg
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
inswrance shall be maintained in the ammmts (including deductible levels) and for the periods that Lender
requires.  What Lender requires pursuant {o the preceding senlences can change during the term of the Loan.
The insurance cattiet providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
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charges each time remappings or similar changes occour which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resultmg from an ohjection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain msurance

coverage, at Lender's option and Borrower's expense. Lender is under no-obligation-to purchase any- particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might nel protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effecl. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance thal Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Mote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hald the policies and renewal certificates. TF
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewn) notices. If
Horrower obtains any form of insurance coverage, not olherwise required by Tender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
maortgagee and/or as an additiomal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proot of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insuranee procceds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s security is
not lessened, During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been compleled to
Lender's satisfaction, provided thet such inspestion shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insrance
proceads, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, ot other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Botrower. If the restoration or repair is nol cconomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2,

If Borrower abandens the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does nol respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a claim, then Lender may negotiate and sellle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns (o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than
the right to any refund of uneamned premiums paid by Borrower) under all insurance policics covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Properly or lo pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Securily Instrument and shall continue to occupy the Property as
Borrower's principal residence for al least one year after the date of vocupancy, unless Lender otherwise agrees
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in writing, which consent shall not be unreasemably withheld, or unless extenuating circumstances exist which
are beyvond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or linpair the Property, allow the Property to deteriorate o commit waste on the Property. Whether or
uot Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property

from deteriorating or decreasing in value due-toits condition, Unless-it-is determined pursvant to-Seelion-5-thal
repalr of restoration is not cconomically feasible, Borrower shall promptly repair the Property it damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only il Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Bortower is not relicved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasenable enirics upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Tsorrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inacourate information or statements to Lender {or failed wo provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's eceupancy of the Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights inder this Security
Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enlorcoment of a
lien which may allsin priarity over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatcver is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrunent, including prolecting and/or asscssing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (8) paying any sums securcd by a licn which has priority over this Security Instument; (b) appearing
in coutt; and (¢) paying reasonable attorneys' fees to protect ils interest im the Property and/or rights under this
Sceurity nstrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off, Although Lender may take action under this Section 9, Lender does nol have o do so
and is not oader any duly or obligalion to do so. Tt is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal] become additional debt of Borrower scenred
by this Sceurily Tnstrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such inkerest, upon notice from Lender to Borrower requesting payinent,

[f this Security Instrument is on a leasehold, Bocrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees Lo
the merger in wriling,

10, Mertgage Insurance, If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortzage Insurance in effecl. If for any reason, the
Marlgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was reguired to make scparately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums reguired o obbain coverage
substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
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cost to Borrower of the Morlgage Insurance previously in effect, from an alternate mortgage msurer selected by
Lender, 1f substantially equivalent Mortgage Insurance coverage is nol available, Borrower shall continue to pay
le Lender the amount of the separately designated payments that were due when the insurance coverage cueased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of
Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is

ultimately paid in full, and Lender shall not be required to pay Borrower any inferest or sarnings on-such loss
reserve. Lender can no lomger require loss reserve payments if Morlgage Insurance coverage {in the amount and
for the period that Lender requires) provided by an msurer sclected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morlgage nsurance, 1§
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required io make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, until Tender's
requirement [or Mortgage surance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Mothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it may
meur if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insiuramce,

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter
inle agreements with other parties that share or modify their risk, or reduce losses. These agreemenls are on
terms and condibions that arc satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the morlgage nsurer to make payments using any source of funds
that the martgage insurer may have available {which may include funds obtained fom Mortgage surance
premiume}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing,
of medifying the mortgage insurer's risk, or reducing losses. If such agresment provides that an affiliate of
Vender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinaurance,” Murther;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to ihe
Morégage Inswrance under the Homeowners Protection Act of 1998 or any other Law. These rights may
include the right to receive certain disclosures, to request and oblain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically, andfor to reccive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

11 Assignment of Miscellaneous Procecds; Forfeiture, All Miscellancous Procceds are herehy
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is nat lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an epportunity (o inspect such Property to ensure the wark has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single distmrsement o in a series of progress payments as the work is completed. Unless an agreement is made
in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall nol be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower.
Such Miscellanecus Proceeds shall be applicd in the arder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, il any,
paid to Borrower,

[n the event of a-partial taking, destruction, or loss-in value of the Properly in-which-the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Sccurity Instrument immediately before she partial taldng, destruction, or
loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
[nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amoumt of the sums secured inumediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Properly immediately before the partial taking, destruction, or loss in
value. Any halance shall be paid to Borrower.

In the event of a parlial mking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Bormower and Lendor
otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender Lo Borrower that the Opposing
Party (as defined m the next sentence) offers to make an award fo settle a claim for damages, Borrower [zils (o
respond to Lender wilhin 30 days afler the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Properly or lo the sums secured by this Security
Instrument, whether or not then doe.  "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Procesds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, conld result in forfeiture of the Property or other material impairment of Lender's inlerest in
the Property or rights under this Security Tnstrument. Borrower can cure such a defiult and, if acceleration has
oveurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in l.ender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Properly or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's infercst in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd n
the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Nol a Waiver, Extension of the time for payment
or mnodification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower
or any Successor in Inlerest of Burrewer shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proccedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise medify amortization of the sums secured by
this Securily Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower., Any forbearance by Lendar m exercising any right or remedy including, without imitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or n amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument
only to mortgage, granl and sonvey the co-signer's interest in the Property wnder the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Tnstrument; and () agrees
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that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard Lo (he terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provizsions of Section 18, any Successor in Interest of Borrower who assomes Bortower's
obligations under this Security Instrument in writing, and is approved by Lender, shall oblain all of Borower's
rights and benefits under this Security Instrnment. Borrower shall not be released from Borrower's obligations

and-liability under this Secority Instrumnent-unless-Lender agrees-to-snch-release-inwriting.—The-covenants-and
agrezinents of this Security Tnstrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Botrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inchoding, but not limited to, attorneys' fees, property inspection and valvation fees. In regard Lo any
other fees, the sbsence of cxpress authority in this Security Insteument to charge a specific fee to Borrower shall
not be construed as & prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security nstrument or by Applicable Law,

If the Loan is subject (o a law which sets maxionum loan charges, and that low is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any soch loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitled limil; and (b) any sums already collected from Lorrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose 1o make this refimd by reducing the principal owed under the Note or
by making a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Mote). Borrower's acceplance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of snch overcharge.

15. Nutices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any nolice lo Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actvally delivered o Borrower's notice address if sent
by other means, Motice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. 1f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
reporl & change of address through that specified procedure. Thete may be only one designated notice address
under this Security [nstrument al any ome Hme.  Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower,  Any notice in connection with this Security Instrument shall not be deemed to have beem
given to Lender until actually received by Lender, T any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrurment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition agaist agreement by contract. Tn the event that any provision or
clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument,
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial inferests transferred in a bond for deed, contract for deed, nstallment sales contract or cscrow
agresment, the intent of which is the ransfer of title by Borrower at a future date to a purchaser,

If all vr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not

a-natural-person-—and-a-beneficial-interest-in- Borrower-issold-or-transferred)-without Lender's-prior—written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraion.  The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scotion 15 within
which Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these sums
prior to the expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument
without farther notiee or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. 1f Horrower meets certain conditions, Borrower
shall have the right to have enforcement of this Sceurity Instrument discomtimued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Securily Instrmnent;
(I} such other pariod as Applicable Law might specify for the termination of Borrower's right to remstate; or (c)
eniry of a judgment enforeing this Sceurity Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as il no acecleration had oconrrad;
(b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, Wt not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lenders intercst in the Property and rights under this
Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's mterest
in the Properly and rights under this Security nstrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay sach reinstaterent
sums and expenses in one or more of the following fiwms, as selected by Lenders (a) cash; (b) money order; (&)
cerlified check, hank check, treasurer's check or cashier’s check, provided any such check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic 1'unds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of
scceleration mder Scction 18,

20, Sale of Note; Change of Loan Servicer; Notfee of Grievance. The Nole or a partial interest in the
Naote (together with this Security Instrument) cam be sold one or more times without prior notice to Borrower., A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and pecforms other mortgage loan servicing obligations under the
Note, this Secority Instrument, and Applicable Law., There alse might be one or more changes of the Loan
Servicer umrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address fo which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, Tf the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the MNote, the morlgase loan servicing obligstions to Borrower will remain with the Loan Servieer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Mote purchaser,

Neither Borrower nor Lender may commence, join, or be joined to mny judicial action (as either an
individual litigant or the member of a class) thal arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of, this
Securily Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time

UTAH--3ingle Family--Fannie Mae/l'reddie Mac UNIFORM INSTRUMENT Form 3045 1/01  (page [1 of 14 pages)

TS 1 1 1




3330860
BK 7664 PG 3719

peried which must elapse befors certain action can be taken, that time period will be deemed to be reasonable for
purposes of this parsgraph. The nolice of acccleration and opportunity to cure given to Borrower pursuant to
Seetion 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deomed Lo satisty the
natice and eppormmnity to talce corrective action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Scetion 21: {2) "Hazardons Substances” are those substances
defined as toxic—or hazardous-substances, pollutants,—orwastes— by Environmental Law-and -the - following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials; (b)) "Bnvironmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relatc to health, safety or
environmental protection; {¢) "Enviroomental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and {d) en "Eovironmental Condition” means a condition that
can cause, contribute to, or otherwise irigger an Envirormmental Cleanup.

Borrewer shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor
allow anyone else to do, anything affecting the Property {a) thal 1s in violation of any Environmental Law, (b)
which creates an Unvirenmental Condition, or (¢) which, due to the presence, use, or release of a Harardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to mainlenance of the Property
{mcluding, but not limited to, hazardous substances in conswmner products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale parly involving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but nol lmited Lo, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condition caused by the presence, use or rebease of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental or
reguilatory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting the Property iz necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Linvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument {but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b)
ihe aclion required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default muosi be cured; and (d) that failure to cure the defaolt on or before the
date specified in the notice may result in acceleration of the sums secared by this Sccurity Instrument and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a courl action lo assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the daie specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Scenrity
Instrument without furiher demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and cosis of title
evidence.

If the power of sale is iovoked, Trostee shall execute a written notice of the oceurrence of an event
of default and of the election to canse the Property to be sold and shall record such nofice in each county
in which any part of the Property is located. T.ender or I'rustee shall mail copies of such notice in the
manner prescribed by Applicable Law (o Borrower and to the other persoms prescribed by Applicable
Law. In the event Borrower does not cure the defaulé within the period then preseribed by Applicable
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Law, Trustee shall give public notice of the sale to the persons and in the manner prescribed by
Applicable Law. Afler the time required by Applicable Law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the ferms
designated in the notice of sale in one or more parcels and in any order Trustee determines (but subject to
any statutory right of Borrower io direct the order in which the 'roperty, if consisting of several known
lots or parcels, shall be sold). Trustee may in accordance with Applicable Law, pustpone sale of all or any
parcel of the Property by public announcement st the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale,

Trustee shail deliver to the purehaser Truslee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima Tacie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order;
{a) to all expenscs of the sale, including, bul not limited to, reasonable Trustee's and attorneys' fees: (b) to
all sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to
it or (o the county clerk of the county in which the sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee tn reconvey the Property and shall surrender this Security Instrument and all notes evidenecing delbt
secured by this Security Instrument to Trustee.  Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it.  Such person or persons shall pay any recordation costs, Tender may
chargs such person or persons a fee for reconveying the Property, but only il the fee is paid to a third parly (such
us the Trustee) for services vendered and the charging of the fee is permitted under Applicable Law,

24, Substitute Trustce. Lender, al its option, may from time to time remave Trostes and appoint a
successor trustee to any Trustee appointed herennder. Without conveyance of the Property, the successor trustee
shall succeed to all the ritle, powser and duties conferred upon Trustee herein and by Applicable Law,

15, Request for Notices. Borower requests hal copics of the notices of default and sale be sent to
Borrower's address which is the Property Address,

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower acd recorded with 1t

Wilesses:

Witness -

vy e

Borrower - ANTHONY MGALEXANDER

Q_ﬂi_t%f_ﬂ(_&buifﬂ {Seal)

Borrawer - JILLIAN M MCALEXANDER
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STATE OF UTAH j
3
COUNTY OF DAVIS ]

LEnter County Here

On this =i Cday of | Oz ai—— in the year _Zeu 3 - ,
before me, a nolary public, personally appeared Anthony MeAlexander and Jillian M MeAlexander, proved
on the basis of satsfactory evidence to be the personis) whose name(s} (is/are) subscribed to this instrument, and
acknowledged (he/shethey} execuied the same.

Wimess my hand and officizl seal. //_,-

Motary ic Signarure)

{SEAL)

My CommisEion expires:  Drpc F*f, Sa ]

[ 3 The principal making the acknowledgment snd signing the decument appeared remotely using audio/video
communication technology.

hiodary Petide: - Stata of Uiah
WL LIAR JOHNGON |

i Comm. #E837730

My Commigsion Expires i

a Dscember 14, 2071

Lean Originator Organtzation: CALIBER HOME LOANS, INC. PG ST e s D S v oo

WMLS T 15622

Loan Origimator: DEBORAH BROOKE

SNMLS ID: 286071
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EXHIBIT "A"

All of Lot 30, CENTURY PARK PHASE 2, Clinton City, Davis County, State of Utah, according to the official
plat theraof.

Situated in Davis County

APN: 14-253-0030

Exhibit A Legal Dascription 033446
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Loun Mumber 97243514090
VA Casc Marmber 41-41-6-0331009

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER iz made this 218T day of DECEMBER, 20240, and is
incorporated into and shall be deemed Lo amend and supplement the Mortgage, Teed of Trust, or Deed to Secure
Debt ("Instument”) of the same date herewith, given by the undersigned ("Mortgagor™ o secure the
Mortgagor's Note ("Mote"} of the same date to CALIBER HOME LOANS, INC. its successors and assigns
("Muortgagee") and covering the property described in the Instrument and located at:

1572 N 1225 W, CLINTON, UTAH ﬂaﬂ_l[ 5-8917
[Property Address]

MNotwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledge and agree to the following;

ACCELERATION CLAUSE: This loan may be declared imumediately due and payable upon wansfer of the
property sceuring such loan to any transferss, unless the acceptability of the assumption of this loan is
established pursuant to Section 3714 of Chapter 37, Title 38, Tinited States Code.

An authorized fransfer ("assumption™) of the properiy shall zlso be subject to additional covenants and
agreements as set forth below:

fa}  ASSUMPTION FUNDING FEE: A fee cqual to one-half of 1 percent (50%6) of the balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, lhe fie shall constitute an additional debt to that already seeured by this instrument, shall bear
interest at the rate herein provided, and at the option of the payee of the indehtedness hereby secured or any
trangferes thereof, shall be immediately due and payable. This fee is automatically waived il the assumer is
exempl under the provisions of 38 TUSC 3729 {¢).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the lean holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
lransfer is compleled. The amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢} INDEMNITY LIABILITY ASSUMPTION CLAUSE: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating
and securing the loan, The assumer further agrees to indemnify the Departinent of Veterans Affairs to the extent
of any claim payment arizsing from the guaranty or insurance of the mdebtedness created by this instroment,
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[N WITNESS WILEREOL, Mortgagor(s) has executed this Assumption Policy Rider,

C y M 32,2*" (Seal)

Borrower - ANTHONY MCALEXANDER

Qi AA tCZ{%;—,/{LL.  (Seal)

Borrower - JILLIAN M MCALEXANDER

15456276 - 3400000
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