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DEFINITIONS

e [Space Abave This Line For Racording Dats]

DEED OF TRUST

Words used in multiple sections of this document are defined below and other words are delined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A} "Security Instrument” means (s document, which is dated DECEMEER 3, 2020 s togather
with all Riders Lo this document,
(B} "Borrower"is dregory 8 Marks , a married man

Borrower is the trustor under this Scoeurity Instrument.
(C) "Lender"is UNIVERSITY FIRST FEDERAL CREDIT UNION

Lender is ¢ A FEDERAL CREDTT UNTON organized
and existing under the laws of UTAH

Lender' s address is 3450 S0UTH HIGHLAND DRIVE, SUITE 201, SALT LAKE CLTY, ULAH
84111

Londer 15 the beneficiary under this Sceurity Instrument.

{1 ""I'rostee’ is Backman 'ltle - Bountiful

150 Mortch Main Street #1100, Bountiful, Utah 54010

(E) "Note"means the promissory note signed by Borrower and daled DECEMBER 3, 2020

‘The MNaote states thal Borrower owes Lender TWO HUONDRED ELGHTY-S1X THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.5. § 2R&,500.00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANURRY 1, 2051 :

(F) "Property" means the property that is described helow under the heading " Transfer of Rights in the Property."
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interest,
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(HY "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable|;

[ Adjustable Rate Rider [ Planned Unit Development Rider
] EBalloon Rider L] Biweekly Payment Rider

[] 1-4 Family Rider 1 Second Home Rider

{1 Condominium Rider [] ©Other(s) [specify]

{I} "Applicable Law" means all conlrolling applicable tederal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the sffect of law) as well as all applicable {inal, non-appealahle judicial
opinians.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminium association, homeowners association or similar
organization.

(K) "Flectronic Funds Transfer" means any transfer of funds, other than a transaclion originated by check, drall,
or similar paper instrument, which is initisted through an electronic terminal, telephonie instrament, computer, or
magnelic lape so as lo order, instruel, or authorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transters initiated by
telephones, wire transfers, and avtomated clearinghouse transfers,

{I.) "Fscrow ltems" mcans those itoms that are deseribed in Scetion 3.

(M) "Miscellancous Proceeds" means any compensalion, seltlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage te, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; {iii] conveyance in
lizy of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance proleeting Lender against the nonpayinent of, or default on, the Loan,
(0} "Periodic Payoent" means the regularly scheduled amount due for {1} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C, $2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.E. Part 1024}, as they might be amended from time to lime, or any additional or
successor legislation or regulation that governs the same subject matter. As uscd in this Securily Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard Lo a "federally related mortgage loan”
even ifthe Loan does nol qualily ss a "lederally reloted morigage loan” under RESPA,

(1)) "Suecessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
parly has assumed Borrower' s obligations under the Noie and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, estensions and
madifications of the Note; and (i) the perlormance ol Borrowsar' s covenanls and agreements under this Securiry
Instrument and the Nole, For this purpose, Borrower irrevocably grants, conveys and warrants to Trustee, in trust,
wilh power of sale, the following described property located in the

COUNTY of Davia
| Type of Recording Jurisdiction) [Mamne ol Recoeding Turisdiction]
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SEE EXHIBI1l "A" ATTACHED HERETO AND EY THIS REFERENCF MADE A PART HEREDF.
A.P.N.: 0B-D37-0023

which currently has the address of 1464 Wezt Brown Lane
[Stre=t]
Farmingbon , Ulah 24025 {"Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also bo
covered by this Security Instrument, All of the foregoing is referred to in this Securily Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
Lo grant, convey and warrant the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer further warrants and will defond generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURTTY INSTRUMENT combines und form covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitule a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borcower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Scction 3. Paymenls duc
under the Note and this Security Instrument shall be made in U.S, currency. However, iI any check or other
instrument received by Lender as paymenl under the Mole or this Securily Instrument is returned te Lender unpaid,
Lender may reguire that uny or all subseguent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; () certified check, bank check,
treasurer’ s check or cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured
by a federal apency, instrumentalily, or enlily; or (d) Eleclronic Funds Transfer.

Payments are desmed receiverd by Lender when received at the location designated in the Note o at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righls
hereunder or prejudics to its rights to refuse such payment or partial payments in the fulure, but Lender is not
obligated to apply such payments at the time such payments are sceepled, 15 each Periodic Payment is applied as of
its scheduled due date, then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied tunds
until Borrower makes payment o briog the Loan eurrent, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, 1f not applied earlier, such funds will be
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applied to the oulstanding principal balance under the Mote immediately prior o foreclosure, No offset or claim
which Horrower might have now or in the lulure againsl Lender shall relieve Borrower from making payments due
under the Note and this Seeurily Insteument or performing the covenants and agresmenis sscured by this Security

Instrument.
2. Application of Payments or Procceds. Exccpt as otherwise deseribed in this Section 2, alb payments

acespted and applicd by Lender shall be applied in the [ollowing order of priovity: (o) interest due under the Note,
{h) principal duc under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the arder in which il became due. Any remaining amounts shall be applied first fo late charges, second
to any other amounls due under this Security Instrument, and then to reduce the principal balance of the Note.

IF Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. IF
more than one Periodie Payment is outstanding, Lender may apply any payment received from Borrower Lo the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in [ull. To the extent that
any excess oxists after the payment is applicd to the full payment of ene or more Periodic Payments, such excess may
be applied to any late charges due. Volunlary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Mate, until the Mote is paid in full, a sum {ths "Funds™) to provide for payment of amounts due for) (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on Lhe
Property; (b) leasehold payments or ground rents on the Properly, i7 any; (¢) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10.
These items are ealled "Escrow Ttems," At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, [ees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under thiz Ssetion.  Horrower shall pay Lender the Funds for Escrow llems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow llems, Lender may waive Borrower' s obligation to pay to Lender
Funds lor any or all Eserow Ttems at any time.  Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where pavable, the amounts due for any Escrow Items Far which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish Lo Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's oblipalion to make such payments and to provide receipts
shall for all purposes be deemed Lo be a covenant and agreement contained in this Security Instrument, as the phrase
“eovenant and agreement” is used in Section 9. If Borrower is obligated to pay Lscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Lscrow ltem, |ender may exercisc its rights under Section
9 and pay such amount and Borcower shall then be obligated onder Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

T.ender may, al any time, colleet and hold Funds in an amount (a) sutficient to permit Lender to apply the Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the ameunt of Funds due on the basis of current data and reasonable estimates of expenditurcs
of fulure Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a foderal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ilems no later than the time specified under RESPA. Lender
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shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the BEscrow ltems, unless Lender pays Borrower intorest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or sarnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Barrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall aceount to Borrower for
the excess funds i aceordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nceessary to make
up the shortage in accordance with RESI'A, but in no more than |2 monthly payments. I there is a deliciency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower
shall pay to Lender the amount necessary to make up the deliciency in accordance with RESPA, but in no mere than
12 menthly payments.

Upon payment in full ol all suins secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attvibutable Lo
the Property which can atlain priovity over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thal these items
arc Escrow Ilems, Borrower shall pay them in the manper provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, but only
s0 long as Borrower is performing such agreement; (b)) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those procesdings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lendwr subordinating the lien to this Security Instrument. I Lender
determincs that any part of the Property is subject to a lien which can atiain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date an which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Scction 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting secvice
used by Lendor in conneciion with this Loan.

5. Property Insurance. Borrower shall kewp the improvements now existing or hereafler erected on the
Property insured against loss by (ire, hazards included within the term "extended coverage,” and any other hazards
including, but nol limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the perinds that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right Lo disapprove Borrower’ s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and corlification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower Fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
l.ender' s option and Borrower's expense.  Lender is under no obligation Lo purchase any partienlar type or amount
of coverage. Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conlents of the Property, against any risk, hazard or liability and miglt provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
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obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower securcd by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice fraom Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clauss, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates, 1I Lender requires,
Baorrower shall promptly give to Lender all receipts of paid premiums and rencwal notices, 1T Borrower oblains any
form of insurance coverage, hot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proofl of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is coconomically [asible and Lenders security is not lessened,
During such repair and restoration peried, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not he
required to pay Borrower any interest or earnings on such procesds. Iees for public adjusters, or olher third parties,
relained by Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower,
If the restoration or repair is not seonomically feasible or Lender' s securily would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid
to Borrowsr, Such insurance proceceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
rclated matters, 1 Borrower does not respond within 30 days to a netice fromn Lender that the imsurance carrier has
offered Lo seltle a clain, then Lender may negotiate and settle the claim.  The 30-day period will begin when the
notice is given, In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assipns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exesed the amounts uapaid
under the Note ot this Security Instrument, and (b) any other of Boreower' s rights {other than the right to any refund
ol unearned premiums paid by Borrower) under all insurance policics covering the Properly, insofar as such rights
are applicable to the coverage of the Property. T.ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Horrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Securily Instrument and shall continue to ocoupy the Property as Borrower's
pringipal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's
conlrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Properly from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration is nol economically feasible, Borrower shall promptly repair the Property if damagee to avoid further
deterioration or damage. 1F insurance or condemnation proceeds are paid in connection with damage lo, or the tlaking
of, the Properly, Borrower shall be responsible for repairing or restoring the Property only il Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
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a series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relisved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonablc entrics upon and inspections of the Property. 101l has reasonable cause,
Lendsr may inspect the interior of the improvements on the Properly, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application, Borcower shall be in default if, during the Loan application process,
Barrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
malerially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are nol limited to,
representations coneerning Borrowsr's ocoupaney of the Property as Borrower' s principal residence.

9. Protection of Lender's Enterest in the Properly and Righls Under this Security Instrument. IF (a)
Rorrower fails to porform the covenants and agreemenls contained in this Security Instrument, (b} there is a legal
procecding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonahblc or appropriate to proteet Lender's inlerest in the
Property and rights under this Security Instrument, including protecling and/or nssessing the value of the Property,
and sscuring and/or repairing the Properly. Lender's aclivns can inelude, but are not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
altorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or hoard up doors and windows, drain waler [rom pipes, eliminate building or
other code vielations or dangerous conditions, and have utililies wrned on or of. Although Lender may talke action
under this Section 9, Lender docs nol have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender inours no liability for not taking any or all actions authorized under this Section 9.

Any amoumts disbursed by Lender under this Section % shall become additional debt of Borrower secured by this
Security Instroment. These amounts shall bear interest at the Mote rate from the date of dishursemenl and shall be
payable, with such inferest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrawer shall comply with all the provisions of the lease,
Borrower shall not surrender the leaschold estate and interests herein conveyed or lerminate or cancel the ground lease,
I3orrower shall not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower
acquires foe title to the Properly, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wriling,.

10, Mortgage Insurance. I Lendeor required Mortpags Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morgage Insurance in effect. If, for any reason, the Morlgage
Insurance coverags required by Lender ceascs to be available from the morlgage insurer that previously provided such
insurance and Borrower was required lo make sepavalely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgape
Insurance previously in effect, al a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurcr sclected by Lender,  IF substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall conlinue Lo pay 1o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the faet thal the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
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becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgags Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Morlgage Insurance in effecl, or 1o provide a nop-refundable loss reserve, until
Lender' s requirement Tor Morlgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
1) atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Tender {or any entity that purchascs the Note) for cerlain losses il may incur
it Borrower doss not repay the Toan as agreed, Borrower is not a party to the Mortgage Insurance.

Meortgage insurers evaluate their total risk on all such insurance in force fFom tine to time, and may enter into
agreements with other partics that share or medily their risk, or reduce losses, These agreements are on terms and
conditions that are satisfaclory 1o he mortgage insurer and the other party (er parties) lo these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
tay have available {which may include funds obtained from Mortgage Insurance premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, ar any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from {or might
be characterized as) a portion of Rorrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s visk, or reducing losses. IF such agreement provides that an affiliate of Lender takes a share
of the insurcr’s risk in exchange (or a share of the premiums paid to the insurer, the arrangement is often termed
"eaptive reinsurance.”  Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amonnt Borrower will owe
for Mortgape Insurance, and they will not entitle Borrower to any refuund.

fb) Amy such agreements will not afTect the rights Borrower has - If any - with respect to the Mortgage
Insurance onder the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, o request and obtain cancellation of the Mortgage Insurance, o have the
Morigage Insurance terminated automatically, andfor to receive a refund of any Morigage Insurance preminms
ihat were unearned at the ¢ime of such cancellation or termination,

11, Assignment of Miscellaneans Proceeds; Torfeiture.  All Miseellancous Proceeds are hereby assigned to
and shall be paid 10 Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Property,
if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanzous Proceeds until Lender has had an
opporlunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided (hal
such inspection shall be undertaken promptly, Lender may pay for the repairs and resloration in a single disbursement
of in A series of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscollancous Provesds.  If the restoration or repair is not cconomically feasible o
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destructiom, or loss in value of the Properly, the Miscellaneous Proceeds shall be
applizd to the sums sceured by this Scourily Instrument, whether or nol then due, with the excess, if any, paid to
Borrower,

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
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uidess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplicd by the following fraction: (a) the total amaunt of the sums
secured immedintely before the partial taking, destruction, or loss in value divided by () the fair market value of the
Property immediately belore the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the evenl of & partial taking, destruction, or toss in value of the I'roperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security Instrutnent whether
or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim lor damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ol the Property or 1o the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party"” means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Praperty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration bas ocourted, reinstate
as provided in Seclion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender®s interest in lhe Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are herehy assigned and shall be paid to Lender,

All Miscellaneous Proceeds that arc not applicd (o restoralion or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums seeured by this Security Tnstrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inlerest
of Barrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amotization of the sums sseured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in excrcising any righl or remedy including, without limitation, Lender's acceptance of
payments from third persons, enlities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Jolut and Several Linbility; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Tnstrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (h) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Rorrower can agree o exlend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Nole without the co-signer's consenl.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Seeurity Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrament unless Lender agrees Lo such release in writing. The covenants and agreements of this
Security Instrument shall bind (excepl as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. [ender may charge Borrower fecsfor services performed in connection with Borrower' s
default, for the purposc of protecting Lender's interest in the Property and rights under this Security Instrument,
inchuding, but not limited to, allorneys' fees, properly inspection and valuation fees, In regard to any other fees, the
ahsence of cxpross authority in this Seeurity Instrument to charge a specific fee to Borrower shall net be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.,

IF the Loan is subject to a law which sets maximuim loan charges, and that law is finally interpreted so that the
interest or other loan charges colleeted or to be collected in connection with the Loan cxeeed the permitled Hmils,
then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge Lo the permitted limit,
antd (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
I.cnder may choose to make Lhis refund by reducing the principaf owed under the Note or by making a direct payment
o Borrower, 17 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayiment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund made by direst payment to Borrower will constitute a waiver ol any right of action Borrower might
have arising out of such overcharpe.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conneetion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice Lo any one Borrower shall constitute notice to all Botrowers unless Applicable Law expressly requires
otherwise. The notice address shatl be the Property Address unless Borrower has designated a substilute notice
address by notice to Lender, Borrower shall promptly notify Tender of Borrower's change of address.  IF Lender
specifies a procedure for reporting Borrowet' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desipnated notice address under this Security Instrument
at any onc time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Sccurity Instrument shall nol be deemed to have been given to Lender until actually received by 1ender,
If any nolice required by this Security Instrument is also required under Applicable Taw, the Applicable Law
requirement will satisfy the corresponding requirement under this Secority Instrument,

16, Governiog Law; Severahility; Rules of Construction. This Seeurily Inslrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Seeurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agrze by contract or it might be silent, bul such silence shall not be
construed as a prohibition against agrecment by contract, In the event thal any provision or ¢lause of this Security
Instrument or the Mate conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nole which can be piven effect without the conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine geader shall mean and inclede corresponding
neuler words or words of the feminine gender; (b} words in the singular shall mean and include the plural and viee
versa: and () the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurily Instrument,

18. Transfer of the Property or a Bencficial Tuterest in Borrower, As uscd in this Section 18, "Interest in
the Property” means any fegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond For deed, contract for deed, installment sales contract or eserow agrecment, the intent
of which is the transfer of title by Borrower al & fulure date to a purchaser,

Tf all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is not a
natural person and & beneficial interest in Borrower is sold or transferred) withowt Lender' s priov written consent,
Lender way require immediate payment in full of all suims secured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.
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Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice i3 given in accordance with Section 15 within which Dorrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Inslrument; (b} such
other perind as Applicable Law might specify for the termination of Borrower's right to reinstale; or {c) entry ol a
judgment enforcing this Seeurity Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (b) cures any default
of any other covenants or agresments; () pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable altorneys' fees, property inspection and valuation foes, and other [ees incurred for the
purpose of protecting Lender' s infereat in the Property and rights under this Securily Instrument; and (d) takes such
action as Lender may reasonably require to assure thal Lender' s interest in the Properly and rights under this Security
Instrument, and Borrower' s obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the following forms,
as selected by Lender: (o) cash: {b) money order; (¢} certified check, bank check, treasurer' s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal ageney, instrumentality
or entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acecleration had ocourred. Howewver, this right to reinstale shall
not apply in the case of aceeleration under Seclion 18,

20. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Mote
{together with this Security Instrument} can be sold one or more limes without prior noties to Borrower. A sale might
result in a change in the entity (known as the "Loan Servieer™) that collects Periodic Payments due under the Note
and this Securily Instrument and performs other mortgage loan servicing obligations under the Nole, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Lean Servicer unrelated 1o a sale
of the Mote, Il here is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Dorrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are nol assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises lrom the other party's actions pursuant to this Security Instrument or that
alleges Lhal the other party has breached any provision of, or any duty owed by renson of, this Security Instrument,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and atforded the other party hersto a reasonable period after the giving of such
notice to take corrective action. I Applicable Taw provides a time period which must elapse before certain action
can be taken, that time period will be decmed lo be reasonable for purposes of this paragraph. The nolice of
acceleration and opporlunily Lo cure given o Borrower pursuant o Section 22 and the notice of acceleration given
lo Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Haeardous Substanees, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other Mammable or loxic pelrolenm products, loxic pesticides and herbicides, volatile solvents,
malerials containing ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal

UTAH - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Formms

Form 3045 1701
Page 11 of 14



3323892
BK 7652 PG 1370

laws and laws of the jurisdiction where the Property is located thal relale Lo health, safety or environmental protection;
{e) "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a eondition that can cause, contribute to, or
otherwise trigeer an Environmental Cleanup.

Baorcower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or in the Property.  Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thal is in vielation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or relesse of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or starage on the Property of small quantities of [Hazardous Substances that arc generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, bul ot limited to,
hazardous substances in consumer products),

Borrower shail promptly give Lender written notice of (a) any invesligation, claim, demand, lawsuit or other
action by any povernimental or regulatory ageney or privale parly involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any lazardous Substance, and (o) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affeets the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory avuthority, or any privale party, that
any remaoval or other remediation of any llaxardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borvower's breach of any covenant or agreement in this Security Tnsiroment (but not prior to acceleration nnder
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cnre the default; {¢) a date, not less than 30 days from the date the notice is given to Borvower, by
which the default must be cured; and {d) that failure to enre the default on or before the date specified in the
notice may resull jn acecleration of the sums secured by this Security Instrument and sale of the Properly. The
uotice shall further inform Borrower of the right to reinstate after aceeleration and the right to bring a coort
nction to assert the non-existence of a defanlt or any other defense of Borrower to acceleration and sale, 1T the
default is not cured on or before the date specificd la the notice, Lender at its option may require immediate
payment in full of all sums sccured by this Sccurity Instrament without further demand and may inveke the
power of sale and any other remedies permicted by Applicable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
allorneys' fees and costs of title evidence.

If the power of sale is invoked, 'Trustee shall execute a written notice of the eccurrence of an event of
default and of the election to canse the Property to be sold and shall record such notiee in each county in which
any part of the Property is located. Lender or Trusicee shall mail copies of such notice in the manner prescribed
by Applicable Law (o Borrower and to the other persons prescribed by Applicable Law. In the event Borrower
does not cure the default within the period then preseribed by Applieable Law, Trustee shall give public notice
of the sale to the persons and in the manner prescribed by Applicable Law. Afler the lime reguired by
Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the nolice of sale in one or more parcels and in
any order Trustee determines (hut subject to any statutory right of Borrower to direct the order in which the
Property, if consisting of several known lots or parcels, shall be sold), Trustee may in accordance with

UITAH - Single !-'n.rr;irg..I - Fanaie Mac/Freddie Mac UNIFORM INSTRUMENT . DocMagic Eumies
Form 3045 101
Page 12 of 15



3323892
BK 7652 PG 1371

Applicable Law, postpone sale of all or any parcel of the Property by public annvuncenent al the tme and place
of any previously scheduled sale, Lender or iis desiguee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth
of the statemeots made therein. Trustee shall apply the proceeds of the sale in the following order: (a) ¢o all
expenses of the sale, inclnding, but not limited to, reasomable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled Lo it or to the
county clerk of the county in which the sale took place,

23, Reconveyance. Upon payment olall sums seoured by this Security Instrument, Lender shall request Trusles
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trusiee. Trustee shall reconvey the Property without warranty to the person or persons legally
enlitled 1o il. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is permitied under Applicable Law,

24. Substiimee Trostee. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed herounder. Without conveyance of the Property, Lthe suceessor trustes shall succeed
to all the title, power and dulies conlerred upon Trusles herein and by Applicable Law.,

25, Request for Notices. Borrower requests that copies of the notices of default and sale be sent to Borrower' s
address which is the Property Address,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

L W {Seal)

Gr%y 5 Marks -Darrower

Witness Wilness
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[Space Bolow This Lino For Acknowlodgmant]

State of UTAH j]
) 8.
County of DaVi.E.. )

in y of B‘E @ . in the year _aM , before me
//( ltgf' &j)ﬂ ()/ \[,A;ZJ/EUJE -’Z}“_“ , & notary public,

Gregory 5 Marks

proved on the basis of satisfactory evidence to be the pers %) fisfare) subscribed Lo in this dogament,

TR TIE SIDDOWAY
sgtary Public Stzte of Utal

i nrission Expires and "
j Curm; ;3 mpﬁ: Matary Signature

_-i.l.-:rv-!mwlihrmbw 1 /11955 ‘ Z/3 | _2-’ L

My commission expives; =~ T L

{Motary Scal)

Toan Originator: Michelle Diane Spaulding, NMLSRE IR 805956 )
Toan Originator Organization: University First Federal Crodit Unicon, MNMLSRE ID
BRAZT2
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Order No.: 6-090996
EXHIBIT “A”

LEGAL DESCRIPTION

Lot 23, Oakridge Village Subdivision No. 3, according to the official plat thereof on
file and of record in the office of the Davis County Recorder.

Parcel No.: 08-037-0023



