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MEMORANDUM OF OPTION AND GROUND LEASE AGREEMENT

day of , 2020 by and between SWEEP “N” UTAH, INC., a Utah corporation
(heremafier referred to as “Lessor”) and CROWN CASTLE TOWERS 06-2 1.LC. a Delaware

limited liability company (hercinafter referred to as “Lessee™).

Tlﬁ Memorandum of Option and Ground Lease Agreement is made effective this  |"¢_

RECITALS

Lessor and Lessce entered into that certain Option and Ground Lease Agreement dated as
of ,ﬁ&mﬂr YZ. 2020 {(the “Agrecment™). TLessor and Lessee desire to execute this
Memorandum for the purpose of piacing third partics on record notice of a right and option created
and granted to Lessee with respect to the property described herein.

AGREEMENT

NOW, THEREFORE, for and in consideration of the Recitals, the covenants set forth
herein, and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Lessor and Lessee hereby agree as lollows:

1. Pursuant to the Agreement, Lessee has the right and option (“Option™). exercisable
atany time during the one (1) year period following the date of the Agreement (“Option Period™).
Lo exercise such option in the manner set forth in the Agreement, which provides Lessee with an
exclusive and irrevocable right to lease a portion of Lessor’s property (“Lessor’s Property™),
described on Exhibit “A”™ attached hereto and made a part hereof for all purposes, consisting of
approximalely two thousand five hundred (2,500) square feet {“Leased Premises™), together with
the following easements appurtenant to the Leased Premises: a thirty (30) feet wide access and
utility easement extending from the Leased Premises to the nearest public ri ght of way or public
utility casement, as more particularly described in the Agreement.
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3 If the Option is not exercised or terminated by Tessee during the Option Period, the
Option shall be automatically extended for two (2) additional one (1) year periods, unless the
Option is exercised or terminated by Lessee in accordance with the terms of the Agreement.

3. If the Option is exercised, the initial term of the Lease shall extend for a period of
five (5) years. The initial term will automatically extend for nine (9) additional terms of five (5)
vears each, unless Lessee elects not to extend the term in accordance with the terms of the
Agreement.

4, By the Agreement, Lessor granted to Lessee the right of first refusal to purchase
all, or a portion, of the Lessor’s Property on the following terms:

If, during the Option Period or the Lease Term, Lessor receives an offer to purchase,
make a loan, or give any consideration in exchange for any of the following
interests in all or a portion of the Leased Premises: (i) fee title, (ii) a perpetual or
other easement, (iii) a lease, (iv) any present or luture possessory interest, (v) any
or all portions of Lessor’s interest in this Agreement including rent or (vi) an option
to acquire any of the foregoing, Lessor shall provide written notice to lessee of
said offer ("Lessor’s Notice™). Lessor’s Notice shall include the prospective
buyer’s name, the purchase price being offered, and other consideration being
offered, the other terms and conditions of the offer, the due diligence peried, the
proposed closing date and, if a portion of Lessor’s Property is to be sold, a
description of said portion. Lessee shall have a right of first refusal to purchase, at
its election and on the terms and conditions as in Lessor’s Notice a fee simple
interest in Lessor’s Property or Leased Premises or a perpetual easement for the
Leased Premises. If the Lessor’s Notice is for more than the Leased Premises and
Lessee elects to purchase in fee or acquire a perpetual easement in only the Leased
Premises, the terms and conditions of said acquisition shall be the same terms and
conditions as in Lessor’s Notice but the purchase price shall be pro-rated on an
acreage basis. If Lessec does not exercise its right of first refusal by written notice
to Lessor given within thirty (30) days, Lessor may sell the property described in
the Lessor’s Notice. If Lessee declines to exercise its right of first refusal, then this
Agreement shall continue in full force and effect and Lessee’s right of first refusal
shall survive any such conveyance.

5. The Agreement also grants Lessee has the exclusive right to construet, install and
operale wireless communications facilities that emit radio frequencies on Lessor's Property.
Lessor agrees that it will not permit the construction, installation or operation on Lessor’s Property
of (i) any additional wireless communications facilities or (i) any equipment or device that
interferes with Lessee's use of the Leased Premises for a wireless communications facility.

6. This Memorandum may be executed in multiple counterparts, each of which shall
be deemed an original, but all of which together shall constitute one and the same instrument.

7. Defined terms used in this Memorandum and not otherwise defined herein shall
have the meanings given lo such terms in the Agreement.

8. A copy of the Agreement is on file with Tessor and Lessee.
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IN WITNESS WHEREOQF, hereunto and to duplicates hereof, Lessor and Lessee have
caused this Memorandum to be duly executed on the day and year first written above.

LESSOR:
SWEEP “N” UTAH, INC., a Utah corporation

e

| i
Print Name: /,d..-f.«_-‘f ,A e
Title: /?"-t*;a' oy’

STATE OF __ ifbtu )
JEER

COUNTY OF  Davy )

On this 27 day of ﬁ"—’f:"}f:-fi.__ 2020, before me, the subscriber, a Notary Public in
and for said State and County, personally appeared _Zaner A g . the
AL aEA T of SWEEP “N" UTAH, INC., known or identified to me to
be the person whose name is subscribed to the foregoing Memorandum of Option and Ground
Lease Agreement, and in duc form of law acknowledged that he/she is authorized on behalf of
sald company to execute all documents pertaining hereto and acknowledged to me that hefshe
executed the same as his/her voluntary act and deed on behalf of said company.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my seal in said
State and County on the day and year last above written.

MNotary Seal

r“-"ﬂ-'--.-- - I---—'

(Signature of Notar

My Commission Expires: - ’dﬁ)ﬂff
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LESSEL:
CROWN CASTLE TOWERS 06-2 LLC, a
Delaware limited liability company
e CAVOtA
~UJ
Print Name: Heterr \-Smitt
Title: Director
-
STATEOF __ | eXOS )
) )55,
COUNTY OF p\ﬂk‘f‘h s )

On this |77 _day of ,{ljhgﬂmbﬁi 2020, before mc the subscriber, a I\ulan Public in
for said State and County, personally appeared I— EL e Vl Sk . the
"I'Erz'/to (" of CROWN CASTLE TOWERS 06-2 LLC, klmwu or

identified to me to be the person whose name is subscribed to the foregoing Memorandum of

Option and Ground Lease Agreement, and in due form of law acknowledged that he/she is

authorized on behalf of said company to execute all documents pertaining hereto and

acknowledged to me that Ilm"sh{, execuled the same as his’her voluntary act and deed on behalf of

said company.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my seal in said
State and County on the day and year last above written.

Motary Seal

'-ﬂ_ S
] @'“T's;f», CAROLYN KIMERY
=% Notary Public, State of Taxas
ﬁ:‘;\,‘.’: Comm. Expires 03-10-2024 /.1.\_
2 2396806 - - A —
_....—-—"'"-"—"—'“""-._....¢ sl it 13. (Signature of Mbtary)

My Commission Expires: jﬁ 0/?5}? (f
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EXHIBIT A
(Legal Description of Lessor's Property)

The following tract of land in Davis County, State of Utah, to Wit:

Beginning 1382.04 feet East and 238.0 feet North and South 89°17°59” East 441.74 fect to the
East line of properly conveyed in Warranty Deed recorded February 8, 2007, as Entry Mo.
2242870, in Book 4216, at Page 487 from the Southwest corner of Section 9, Township 4 North,
Range 1 West, Salt Lake Meridian; thence North 392.12 feet to Boundary Line Agreement
recorded in Book 3657, at Page 231; thence along said Agreement East 650.85 leel, more or less,
to the West line of a certain street; thence South 390.75 feet along said West line of street; thence
West 655.26 [eet to the point of beginning.
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