I
BK 7644 PG 440
| E 3318677 B 7644 P 440-446
T S RICHARD T. MAUGHAN
_ DAVIS COUNTY, UTAH RECORDER
11/24/2020 9:13:00 AM
FEE $40.00 Pgs: 7
oo nmmcnons 1 TEMENT oy 15 037. poy)  DEP eCASH REC'D FOR FIRST AMERICAN TITLE-NCS

A NAME & PHONE OF CONTACT AT FILER {optional)

B. E-MAIL CONTACT AT FILER {optional)

C, SEND ACENOWLEDGMENT TQ  (Mame and Address)

[ ReadyCap Commercial, LLC ] - FIRST AMERICAN TITLE CO. =
Post Closing / Melissa Perez ACCOMMODATION RECORDING.ONLY
1320 Greenway Drive, Suite 560

Llrw"ng Texas 75038 _I

THE ABOVE SPACE |18 FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provida onty gna Dabilor name (12 or 16) {use exact, full nama; do nol omit, medify, or abbreviate any part of the Debtar's name); i any part of tha Individual Datilor's
name will nod L in Lne 1b, leave ail of item 1 Bank, chack hare E and pravice tha Individual Detilar infcemation n e 10 of the Finanzing Slatemant Addendum (Farm UCC1 Ad)

3. DRGANIZATIDN'S NAME

(440 S MAIN LLC

k = = R aa = R T
LR 10, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME T.ﬁ&'}lTIDN-"'-L HAME|SINITIALIS) SUFFIX
To. MAILING ADORESS - CITY [STATE [POSTAL COCE COUNTRY
466 Central Avenue, 2nd Floor Cedarhurst 'NY (11559 USA

2. DEETOR'S HAME: Provide only gna Debtor neme (28 or 2b} (use exact, full name; do rat omit, modify, or abreviate any pad of the Deblos name). if any part of the Ingwdual Debior’s
nama wll ol Nt in line 2b, lsave afl of lem 2 blank, check hare D and provide 1he Individual Debtor information in ilem 10 of the Financing Slatement Addendurn (Form LICCTAd)

Za QRGAMITATION'S NAME

DR |!'[: INDIVIDUAL'S SLIRNARE - FIRST PERSOMAL NAME ADDITIONAL HAME{S|MITIALLS) SUFFIX

2c. MAILING ADDRESS iy STATE |Fl35|'h'i. CCDE COUNTRY

.

3, SECURED PARTY'S MAME jor MAME of ASSIGNEE of ASSIGNOR SECURED FARTY): Provide anly gne Secured Party nama {3a or 3b)
I ORGANIZATIONS HAME

READYCAP COMMERCIAL, LLC

OR e DD UALS SURMAME FIRST PERSONAL NAME ) ADCITICNAL NAME[SNITIAL(S]  |SUFFIX
3. MAILING ADOAESS B 1 STATE |POSTAL GODE COUNTRY
1320 Greenway Drive, Suite 560 Irving TX | 75038 USA

4 COLLATERAL: This financing slalement cowars the talipwing collateral;

See Schedule A and Exhibit A attached hereto and made a part hereof.

_—
5. Cneck pnly if appliceble and check gnty ona boe: Codaleral is Dhalu ir @ Trust {sae LCC180 ibem 17 and Instruclions] tl beng adminislerad by a Decedant's Parsonal Represeniative
—
Gb. Check goly 4 applicatle and chack poly ane basx:
'—_] Public-Firance Transachion Marulactured-Heme Transacton D A Detilor I5 @ Transmitting Utility ] [] Agrcuurat Lien  [] Mon-UCE Fiing
- — —— ———— E— ——
7. ALTERMATIVE DESIGNATION (i applicable) | | LessesfLessor Q ConsignesiConsignor |:] SellarBuyar D BaileaBailor [] Licenseaiticansar
— S

8. OPTIOMAL FILER REFEREMCE DATA
Davis County (UT)

83, Check pniy il applicable and check pnly ane box

International Associaltion of Commercial Administralors (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)



JITE6TT
BK 7644 PG 441

UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS

9. NAME OF FIRST DEBTOR: Same as line 12 or 1& 20 Financing Statemant; if ling 1b was lefl tlank
becauss Individual Dabior name gid ned 8, check here D

Ha, ORGANIZATION'S MAME

440 S MAIN LLC

QR

b INDIVIDUAL'S SURNAME

FIRET PERSONAL NAME

ADCITIONAL NAMEISMNITIAL(S) SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

10. DEBETOR'S MAME: Prowde (102 or 10b) only gns eddilional Deblor name or Delilar name ihat did fot it in line 1k or 20 of the Financing Statement [Form UGG 1) (use axact, full name;
do net amil, Modify, ar SbBreviste any pan of the Dablor's nams) and anter the mailing address in ling 10¢

108, QRGANIZATIONS NAME

OR

10t INDIVIDUAL'S SURMAME

INDIVIDUAL'S FIRST PERSOMAL MAME

THOTVIDUAL S ADGITIOMAL NAMESIHITIALIS] SUFET

10c MAILING ADDRESS CITY T T ISTATE  |POSTAL CODE COUNTRY

11.[ ] ADDITIONAL SECURED PARTY'S NAME o [ ]| ASSIGNOR SECURED PARTY'S NAME: Provice ariy gne name (118 o 11b]
118 ORGANIZATIONS NAME

OR

11 INDVIDUAL'S SURNAME FIRST PERSOMAL NAME ADOITIONAL NAME{SINITIALIS) SUFFIX

11 MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY

12 ADDITIONAL SPACE FOR ITEM 4 (Collateral):

13, E This FINANCING STATEMENT is 10 be filed [for record] {ar recorded) in the | 14, Tnis FINANCING STATEMENT:
REAL ESTAT ORDS (4 apslicat
s ERISIE NERENLE apr=wo) [ ] covers timoer tabe cut [ | covers as-extracied cotistersl [ ] is tiled as a fixture Ring

15 Hame and agdress of 8 REGORD OWNER o real oatatn describad in item 18 | 16, Descripton of real estale:
[ Dwbior does nod have & record imesast):

See Exhibit A attached hereto and made a part hereof.
Also known as:

Street Address: 440 S. Main Street

County: Davis
City: Clearfield
State: Utah

17. MISCELLANEDUS:
Davis County (UT)

International Association of Lommercial Administrators (TAGAT
FILING OFFICE COPY — UCC FINANGING STATEMENT ADDENDUM (Form UCC1Ad) (Rev. 04/20/11)



JITE6TT
BK 7644 PG 442

Schedule A: Description of Collateral

This financing statement covers all of Debtor’s right, title and interest in and to the
following relating to the land described on Exhibit A attached hereto (the “Land™), together with
all substitutions for and all replacements, reversions and remainders of such property and all
appurtenances and additions thereto, whether now owned or hereafter acquired by Debtor
(collectively, the “Property”):

(i) the Accounts, (ii) the Account Collateral, (iii) the Appurtenant Rights, (iv) the
Contracts, (v) the Equipment, (vi) the Improvements, (vii) the Instruments, (viii) the Inventory,
(ix) the General Intangibles, (x) the Leases, (xi) the Permits (to the fullest extent assignable),
(xii) the Rents, (xiii) the Proceeds, (xiv) the Chattel Paper (including Electronic Chattel Paper
and Tangible Chattel Paper), Commercial Tort Claims, Deposit Accounts, Documents, Goods,
Investment Property, Letter of Credit Rights, Payment Intangibles and Supporting Obligations
(as all such terms in this clause (xiv) are defined in the UCC), and (xiv) any and all other rights
of Debtor in and to the items set forth in clauses (i) through (xiv) above, all whether now owned
or hereafter acquired, and all other property which is or hereafter may become subject to a Lien
in favor of Secured Party pursuant to any Loan Document.

For purposes of this financing Statement, all capitalized terms shall have the meaning
ascribed thereto in the Loan Agreement or the Note, as applicable, unless defined below:

“Account Collateral™ means the Reserve Accounts (as defined in the Loan Agreement),
together with all cash, checks, drafts, certificates and instruments, if any, from time to time
deposited or held in the Reserve Accounts, all interest, dividends, cash, instruments, investment
property and other property from time to time received, receivable or otherwise payable in
respect of, or in exchange for, any or all of the foregoing.

“Accounts” means all of Debtor’s “accounts,™ as such term is defined in the UCC.

“Appurtenant Rights” means all easements, rights-of-way, strips and gores of land,
vaults, streets, ways, alleys, passages, sewer rights, waters, water courses, water rights, air rights,
development rights and powers, and, to the extent now or hereafter owned by Debtor, all
minerals, flowers, shrubs, crops, trees, timber and other emblements now or hereafter
appurtenant to, or used in connection with, or located on, under or above the Land or any part or
parcel thereof, and all “as extracted collateral” (as defined in the UCC), and all ground leases,
subleases, estates, rights, titles, interests, privileges, liberties, tenements, hereditaments and
appurtenances, reversions, and remainders whatsoever, in any way belonging, relating or
appertaining to the Land or any part thereof.

“Contracts™ means, collectively, (a) all contracts between Debtor and third parties in
connection with the management, construction, repair, renovation, use, operation or maintenance
of the Property, in each case as the same may thereafter from time to time be amended or
modified; and (b) all warranties, guarantees, and other rights of Debtor or Manager, direct and
indirect, against manufacturers, dealers, suppliers, and others in connection with the above
contracts and agreements or the work done or to be done and the materials supplied or to be
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supplied to or for the Property.

“Equipment” means all of Debtor’s “equipment,” as such term is defined in the UCC,
and, to the extent not included in such definition, all fixtures, appliances, machinery, “software”
(as defined in the UCC), furniture, furnishings, decorations, tools and supplies, now owned or
hereafter acquired by Debtor, including without limitation, all beds, linens, radios, televisions,
carpeting, telephones, cash registers, computers, electronic data-processing or other office
equipment, lamps, glassware, restaurant and kitchen equipment, and building equipment,
including, without limitation, all heating, lighting, incinerating, waste removal and power
equipment, engines, pipes, tanks, motors, conduits, switchboards, security and alarm systems,
plumbing, lifting, cleaning, fire prevention, fire extinguishing, refrigeration, washing machines,
dryers, stoves, refrigerators, ventilating, and communications apparatus, air cooling and air
conditioning apparatus, escalators, elevators, ducts, and compressors, materials and supplies, and
all other machinery, apparatus, equipment, fixtures and fittings now owned or hereafter acquired
by Debtor wherever located, any portion thereof or any appurtenances thereto, together with all
additions, replacements, parts, fittings, accessions, attachments, accessories, modifications and
alterations of any of the foregoing.

“General Intangibles™ means all of Debtor’s “general intangibles,” as such term is
defined in the UCC, and, to the extent not included in such definition, all intangible personal
property of Debtor (other than Accounts, Rents, Instruments, Inventory, money and Permits),
including, without limitation, choses in action, settlements, judgments, contract rights, rights to
performance (including, without limitation, rights under warranties) refunds of real estate taxes
and assessments and other rights to payment of money, copyrights, trademarks, trade names,
service marks, trade secrets, and patents, the goodwill associated with any of the foregoing, and
all applications for any of the foregoing, in each case whether now existing or hereafter in
existence.

“Improvements™ means all buildings, structures and improvements of every nature
whatsoever situated on the Land on the Closing Date or thereafter, including, without limitation,
to the extent of Debtor’s right, title or interest therein or thereto, all gas and electric fixtures,
radiators, heaters, washing machines, dryers, refrigerators, ovens, engines and machinery,
boilers, ranges, elevators and motors, plumbing and heating fixtures, antennas, carpeting and
other floor coverings, water heaters, awnings and storm sashes, and cleaning apparatus which are
or shall be attached to the Land or said buildings, structures or improvements.

“Instruments” means all of Debtor’s “instruments,” as such term is defined in the UCC,
and, to the extent not included in such definition, all instruments, chattel paper, documents or
other writings obtained by Debtor from or in connection with the ownership or operation of the
Property evidencing a right to the payment of money, including, without limitation, all notes,
drafts, acceptances, documents of title, and policies and certificates of insurance, including but
not limited to, liability, hazard, rental and credit insurance, guarantees and securities, now or
hereafter received by Debtor or in which Debtor has or acquires an interest pertaining to the
foregoing. -

“Inventory” means all of Debtor’s “inventory,” as such term is defined in the UCC.
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Loan Agreement” means the Loan Agreement between Debtor and Secured Party
secured by, among other things, the Security Instrument (as modified from time to time).

“Note™ the Promissory Note executed by Debtor to the order of Secured Party secured by,
among other things, the Security Instrument (as modified from time to time).

“Permits™ means all licenses, registrations, permits, allocations, filings, authorizations,
approvals and certificates used in connection with the ownership, operation, construction,
renovation, use or occupancy of the Property, including, without limitation, building permits,
business licenses, state health department licenses, food service licenses, liquor licenses, licenses
to conduct business and all such other permits, licenses and rights, obtained from any
Governmental Authority or private Person concerning the ownership, construction, operation,
renovation, use or cccupancy of the Property.

“Proceeds” means all of Debtor’s “proceeds”™ as such term is defined in the UCC and, to
the extent not included in such definition, all proceeds, whether cash or non-cash, movable or
immovable, tangible or intangible (including Insurance Proceeds, Condemnation Proceeds, and
proceeds of proceeds), from the Security Interest Property, including, without limitation, those
from the sale, exchange, transfer, collection, loss, damage, disposition, substitution or
replacement of any of the Security Interest Property and all income, gain, credit, distributions
and similar items from or with respect to the Security Interest Property.

“Rents™ means, with respect to the Property, all rents (whether denoted as advance rent,
minimum rent, percentage rent, additional rent or otherwise), receipts, issues, income, royalties,
profits, revenues, proceeds, bonuses, deposits (whether denoted as security deposits or
otherwise), lease termination fees or payments, rejection damages, buy-out fees and any other
fees made or to be made in licu of rent, any award made hereafter to Debtor in any court
proceeding involving any tenant, lessee, licensee or concessionaire under any of the Leases in
any bankruptcy, insolvency or reorganization proceedings in any state or federal court, and all
other payments, rights and benefits of whatever nature from time to time due under the Leases.

“Security Instrument” means the Mortgage or Deed of Trust, Assignment of Leases and
Rents, Security Agreement and Fixture Filing from Debtor, as the mortgagor or grantor, for the
benefit of Secured Party, as mortgagee or beneficiary (as modified from time to time).

“Security Interest Property™ means the portion of the Property which is or may be subject
to the provisions of the UCC which are applicable to secured transactions, and in any property as
to which a security interest can be created or perfected, now existing or hereafter coming into
existence, and all substitutions replacements, renewals and additions to and all products and
Proceeds of the foregoing.

“UCC” means the Uniform Commercial Code in effect in the jurisdiction in which the
Property or any of the Security Interest Property is located, as applicable.

Information relative to the security interest created hereby may be obtained by
application to Secured Party.
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The filing of this financing statement shall not be construed to derogate from or impair
the lien or provisions of the Security Instrument with respect to any property described therein
which is real property or which the parties have agreed to treat as real property. The intention of
the Debtor and Secured Party is that everything used in connection with the production of
income from the Property or adapted for use therein is, and at all times and for all purposes and
in all proceedings both legal or equitable shall be regarded as, real property and part of the real
property encumbered by such Security Instrument, irrespective of whether or not the same is
physically attached to the improvements thereon. Similarly, nothing in this financing statement
shall be construed to alter any of the rights of Secured Party as determined by the Security
Instrument or the priority of the Secured Party’s lien created thereby, and this financing
statement is declared to be for the protection of Secured Party in the event any court shall at any
time hold that notice of Secured Party’s priority of interest in any property or interests described
in the Security Instrument must, in order to be effective against a particular class of persons,
including but not limited to the Federal Government and any subdivision or entity of the Federal
Government, be filed in the governmental office where this financing statement is filed.
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Exhibit A

DESCRIPTION OF PROPERTY

Lot 1, Freeport Cold Storage Subdivision, according to the Oificial Plat thereof on file and of
record in the David County Recorders Office.

A.P.N. 15-037-0001



