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TRUST DEED

With Assignment of Rents

THIS TRUST DEED, made this 30th day of October, 2024, between Ian David Roux and Lynn

Maureen Roux, Trustees of The Ian and Lynne Roux Family Trust dated 26 July 2023, as TRUSTOR,

whose address is 11690 E 19000 N, Mount Pleasant, UT 84647; MERIDIAN TITLE COMPANY, as

TRUSTEE, whose address is 64 E. 6400 S., Suite 100, Salt Lake City, UT 84107 and The GAAP Asset

Protection Trust, dated February 16, 2022, as BENEFICIARY, whose address is PO Box 95661, South

Jordan, UT 84095.

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH

POWER OF SALE, the following described property, situated in Sanpete County, State of Utah:

Lot A60, Skyline Mountain Resort Subdivision, according to the plat thereof as recorded in the

office of the Sanpete County Recorder.
Tax Parcel No. 0000061724

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, rents, issues, profits, income, tenements, hereditament, privileges and appurtenances
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereof, SUBJECT,

HOWEVER, to the right, power and authority hereinafter given to and conferred upon Beneficiary to

collect and apply such rents, issues, and profits;

If all or any part of the property or an interest in the property is sold, transferred or encumbered

without Beneficiary's prior written consent, Beneficiary shall have the right to declare the full amount due

under the Note securing this Trust Deed to be immediately due and payable. Beneficiary shall give

Trustor notice of acceleration of at least 30 days in which to pay the full amount of the Note and Trust

Deed. If the Trustor fails to pay the full amount within said 30 days, the Beneficiary may invoke any

remedies permitted hereunder without further notice or demand. This option shall not be exercised by

Beneficiary if such exercise is prohibited by applicable law.

aFOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by

promissory note of even date herewith, in the principal sum of $290,000.00, made by Trustor, payable to
the order of Beneficiary at the times, in the manner and with interest as therein set forth, and any

extensions and/or renewals or modifications thereof; (2) the performance of each agreement of Trustor

herein contained; (3) the payment of such additional loans or advances as hereafter may be made to

Trustor, or his successors or assigns, when evidenced by a promissory note or notes reciting that they are

secured by this Trust Deed; and (4) the payment of all sums expended or advanced by Beneficiary under

or pursuant to the terms hereof, together with interest thereon as herein provided.










