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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated September 1, 2020
together with all Riders to this document.
(B) "Borrower" is Matthew Schilleman, a marriled person.

Borrower is the trustor under this Security Instrument,

(C) "Lender' is Freedom Mortgage Corporation dba FPreedom Home Mortgage
Corporation .
Lender is a Corporation

organized and existing under the laws of The State of New Jersey
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Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

(1) "I'vustee” Is First American Title Insurance Co.

(E) "MERS" is Morigage Electronie Registation Systems, Inc. MERS is o seporate corporation that is
acfing selely ns n nominee for Lender and Lender's successors and assigns, MERS s the beneficiary
under this Security Instrument. MEMS s organized and exisiing vnder (he Taws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(I*) "Mote" means the promissory note signed by Borrower and dated September 1, 2020

The Note siates that Borrower owes Lender Four Hundred Seventy Seven Thousand Mine
Hundred and 00/100 Duollars
(U.8. $477,900,00 ) plus infevest, Borrower has promised to pay fhis debt in vegulae Periodie
Payments and to pay the debt in full not Inter than Cotober 1, 2050

(G) “Prup-..r!;--" means {he property that is described below under the heading "Tmnsl‘cr of Rights in the
Property,”

() "Loan" menns the debt evidenced by the Note, plus interest, any prepuyment charges and late charges
due under the Note, and all sums due under this Secuvity Instroment, plus interest,

(1) "Riders" means all Riders to this Sceurity Instrument thai are executed by Borrower. The following
Riders are to be execuled by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider [} Second Home Rider
[0 Balloon Rider X Planned Unit Development Rider [ 1-4 Family Rider
i VA Rider [0 Biweelkly Payment Rider [0 Other(s) [gpecify]

(I "Applicable Law" means all controlling applicable federal, state and local statotes, regulations,
orvdinances and administrative roles and orders (hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(K} "Community Association Dues, Pees, and Assessiments" means all dues, fees, assessments and other
chavges that are imposed on Bomrower or the Properly by @ condominium sssociation, homeowncrs
association or similar ovganization,

(L) "Blectronic Funds Transfer™ means any transler of funds, ofher than a lansaclion ocginated by
check, dvaft, or simitar paper nstrument, which is initinted through an eleclonic terminal, telephonie
instroment, computer, or magnetic tape 50 as to order, instruct, or anfhorize o fnancial institution to dabit
or eredit an acconnt. Such term inchudes, but is not limited to, poiut-of-sale transfers, automaled teller
machine tranzactions, lcansfers initiated by telephone, wire transfers, ond sutomated cleadnghouse
transfers.

(M) "Escrow Hems" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damnges, or proceeds paid
By any ihivd parly {other fhan Insurance proceeds paid under the coverages deseribed in Section 5) forz (i)
damage to, or destroction of, the Properiy; (i) condemnation or other taking of all or any parl of {he
Property; (i) conveyanee in leu of condemmation; or (iv) misrepresentations of, or omissions as to, {he
value and/or condition of the Property,

(O} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(P "Peviodic Payment" means the vegularly seheduled amount due for (i) principal and interest under the
MNote, plus (i) any amounis under Section 3 of this Seewrity Tnstrument,
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()] "RESPA" means the Real Estate Seiflemend Procedures Aet (12 U5, C, Section 2601 el seq.) and iis
implementing vegulation, Regulation X (12 C.FR, Part 1024), as they might be amended from time o
fime, or any nadditional or successor legislation or regulation it governs the same subject matier, As used
In this Security Instrument, "RESPA" refers to all requirements and restdctions that sve imposed in regard
to o "lederally velated morigage loan™ even il the Loan does not qualify as a "Federally velated mortgage
loan" under RESPA.

(R) "Sueceessor in Intevest of Borrower" means any party that has taken title to the Property, whether or
not that poriy has assumed Borrower’s obligations under the Note and/or this Security Instument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely a5 nominee for Lender snd Lender's
suceessors and nssigns) and the successors and assigns of MERS, This Security Instrument secures to
Lendert (i) the repayment of the Loan, and all remewals, extenslons and modifications of the Note; and {11}
the performance of Borrower's eovenants and agreements under thiz Security Instroment and fhe Note, For
this purpese, Bovrower irmevocably granls, conveys and warrants to ‘Trnstee, in trust, with power of sule,
the following described property located in the Counzy [Type of Recording Jurdadletion)
of Davis [Mome of Reconding Jurisdictien]

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF

Tax Serlal Number: 03-081-0031 which currently has the address of
1323 Fairway Cir [Straed]
Farmington [Cleyl, Utalh  BL0ES [Zhp Code)

{"Property Address'):

TOGETHER WITH all (he improvements now or heveafler ervected on the property, and all
pasemenls, appurtenances, and fixiures now or hereafter o port of the property. All replacements and
additions ghall also be covered by this Security Instrument, All of (he Toregoing is referved to in ibis
Security Instrument as the "Property." Borrower undersiands and agrees that MERS holds only legal title
to the interesls gronted by Borrower in this Sccurity Tnstvument, but, il necessary to comply with law or
customn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
ov all of those inlerests, including, bul not lmited fo, the right to foreclose and sell the Property; and fo
take any action required of Lender including, but not Iimited to, relessing and canceling (his Security
Instrument.

UTAH-3ngie Famdhy:-Fannie MnoofFredoin Mac UNIFORM NBTRAUMENT wilh MERS 5 10

Fearn 304
VHPSAIUT) (1905)0

‘Wallars Klunwor Flresalol Services, (5o 23 ol 18

375625743 0115518094




3291014
BK 7591 PG 2865

BORROWER COVENANTS that Borvower Is lawfully seised of dlie cstale hereby conveyed and has
the right to grant, convey and warcant the Property and that the Property is unencumbered, except for
encumbranees of record, Bowower further warrants and will defend generally the tifle to the Property
against all claims and demands, subject to any encombrances ol record.

THIS SECURITY INSTRUMENT comblnes uniform covenanis For national vse and non-nniferm
covenis with limited vaciations by jmisdiction to constitule a uniform seeurily instrument eovering renl
properly.,

UNIFORNM COVENANTS. Borrower and Lemder covenant and apree ns follows:

L. Payment of Principal, Interest, Fscrow Tlems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the prineipal of, and Interest on, the debt evidenced by the Note and sy
prepayment chavges and Iate charges doe under the Note, Borrower shall also pay funds for Escrow Thems
purstang to Seetion 3. Payments doe under the Note and this Security Instimment shall be made in 1,5,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refwrned to Lender nnpaid, Lender may requive thal any or all subsequent payments
due under the Note and this Securlty Istrmment be made in one or more of the following forms, as
selectedd by Lewder: (ay eaghy () moweey order; (o) certified checek, Dank check, treasurer's check or
cushier's cheelk, provided any soch check is drawn upon an inslitotion whose deposits are Insured by o
federal agency, instromentality, or entity; or (d) Eleclvonie Funds Transter,

I'ayments ave deemed received by Lender when veceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may rvelurn auy payment or partial payment if' the payment or parial payments ave {nsufficient o
bring the Loan currenl, Lender may sceept any payment or partial payment insufficient to bring the Loun
cumrent, without waiver of any rights herevmder or prejudice to its rights to vefuse such payment or partinl
payments in the future, but Lender is not obligated to apply such payments at the time such payments ave
accepled. I each Pedodie Payment s applied as of its scheduled due date, then Lender need not pay
interest on unapplied fonds. Lender may hold such onapplied funds uatil Borrower makes payment to
bring the Loan current. If Borrower does not do so within o reasonable period of time, Lender shall either
apply such funds or vetaen them to Borrower, IT not applied earlier, such funds will be applied o (he
ountstanding principal balance wnder the Note lmmediately prior to foreelosore, No offset or claim which
Borrower mighl bave now or in the fulure against Lender shall relieve Borrower from maldng payments
due under the Note and fhis Security Instvument or pecforming the covenants and agrecments secured by
this Secwity Instrument.

2. Application of Paymenis or Proceeds, Except as otherwise described in this Sectlon 2, all
paymenis accepled and applicd by Lender shall be applied in the following ovder of priodty: (a) interest
tne onder the Note; (b) prineipal due under the Note; (c) amounts due under Seclion 3. Such payments
shall be applied lo each Periodic Payment in the order in which it became due. Any remaiving smounts
shall be applied fivst to late charges, second o any other amounis due onder this Security Instrument, and
then to redoce the principal balance of the Note,

I Lender recelves o payment from Boreower for a delinguent Perdodic Payment which includes a
snfficient amounnt fo pay any late chavge due, the pnyment may be applied to the delinguent payment aud
ihe late charge. IF moere than one Periodic Payment s ouvtstanding, Lender mny apply any payment
received from Borvower to the vepayment of the Perlodic Payments if, and to the extent that, each payment
can be pald in foll, To the extent that any excess exists after the payment s applied to the full payment of
one or more Periodic Payments, such excess may be applied to any late charges due. Volunlary
prepayments shall be applied first to any prepayment eharges and then as described in the Note,

Any application ol payments, insurance proceeds, or Miscellaneous Proceeds to principal due ander
the Note shall not extend or posipone the due dale, or change the amount, of the Periodic Paymenis,

3. Pands for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments ave due
under the Note, until the Note is paid in full, a sum (e "Funds™) to provide For payment of amounis due
for: (a) taxes and assessments and other items which can ailain peority over this Securily Tnstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground vents on the Property, if any: (¢)
premivms For any s all ivsurance required by Lender under Section 5; and () Movdgage Insurance
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premimms, 1F any, or any sws payable by Borrower to Lender in Heu of the payment of Muortgage
Insurauce premimms in accordance with the provisions of Seetion 10, These Items are called "Escrow
llems. " At origination or at any time durlug the term of the Loan, Lender may require fthat Compunity
Association Dmes, Fees, and Assessments, iF noy, be escrowed by Borrower, and guch dues, fees o
assessments shall be an Escrow Item, Borrower shall prompily fuwenish to Lender all notices of amounts to
be paid wuder this Section. Borrower sholl pay Lender the Funds for Eserow Hems unless Lender waives
Bovpwer's obligation to pay the Funds for smy or all Eserow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds For any or all Esevow Tlems at any time. Any such waiver may only be
in wiiling. In the event of such walver, Borrower shall poy diveetly, when and where payable, the amounis
due for any Escrow Tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender veceipts evidencing such payment within soch time period as Lender may require,
Bovrower's obligation to make sueh payments and (v provide veceipts shall for all porposes be deemed to
be a covenant and agreement contained in this Secovity Instrument, ns the plisse "covenant and
agreentent” is used in Section 9. I Borrower is obligoted to pay Escrow Items directly, pursusnt o o
walver, snd Borrower fafls W pay the amount due for an Escrow Iiem, Lender may exercise its righis
under Section 9 and pay such amownt and Borrower shall then be obligated under Section 9 o repay to
Lender any soch amount, Lender may revole the waiver as to any or all Eserow Items af oy time by a
notice given In accordanee with Seetion 15 and, upon such revocation, Borrower shall pay to Lender ail
Funds, and in such amounts, that ave then vequived under s Scetion 3,

Lender may, al any time, collect and hold Fimds iv an amount (g) sufficient to permit Lender to
apply the Funds ot the fime specified under RESPA, and (b) not to exceed the maxionum smount a lender
can vequire under RESFA. Lender shall cstimate the amount of Fonds doe an the basis of current data and
reasonable estimates of expenditures of future Eserow Ilems or otherwise In accordance with Applicable
Law.

The Funds shall be held in an institntion whose deposits are inswred by a federal agency,
instrumentality, oventity (ineluding Lender, if Lender is an institution whose deposiis are so insured) or in
any Iederal Mome Loan Banlk. Lender shall apply the Funds to pay the Eserow Ttems no later than the Gme
spectfied onder RESPA, Lender shall not charge Bovrower for holding and applying the Funds, snnually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to malee such a chavge, Unless an agreement is made in writing
or Applicable Law requires intevest to be paid on the Funds, Lender shall not be requived to pay Borrower
any interest or carnings on the Funds, Borrower and Lender can agree o writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withont charge, an anmmal accounting of fhe
I'undls s required by RESPA,

If there is a swrplus of Funds held i escrow, as deflned under RESPA, Leuder shall aceount to
Borcower lor the excess Funds in accovdance with RESPA, Il there is a shortage of Fonds held in eserow,
as delined under RESPA, Lender shall nofify Borrower us requived by RESPA, and Borrower shall pay o
Lender the amount necessary o malke up the shortage in accondmee with RESPA, bot in ne more than 12
monthly payments, I there is a dellelency of Funds held in escrow, as defined under RESPA, Lender shall
nptify Borrower as requived by RESPA, and Borcower shall pay to Lender the amount necessary to make
up the deficleney in accordance with RESPA, bul in no more then 12 monthly payments.

Upen payment in full of all sums seeured by this Secwity Instrument, Lender shall promptly vefund
to Borrover any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and imposidons
aliributable to the Property whiclh can allain priority over ibis Securily Instrument, lessehold payments or
groamdl rents on the Property, if any, and Communily Assoclation Dues, Fees, and Assessments, i any.
Ta the extent that these ftems are Eserow Items, Borrower shall pay them I the manner provided in
Seetion 3.

Borrower shall prompily discharge amy lien which has prlovity over (hls Secwrity Instrument unless
Borrower: (a) agrees in writing o the payment ol the obligation secured by the lien in a manner acceptahle
to Lender, bul only so long as Borvower is performing such agreement; (b) contests the lien in good faith
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by, or defends agalnst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Hen while those proceedings are pending, bot only unfil such proceedings
are concluded; or (¢) secures from the holder of fhe licn an agreement satisfactory to Lender subordinating
the lien to this Security Insteument, If Lender determines that any part of the Property is subjeet (o a len
which con attain priority over this Secarily Tnstrment, Londer may glve Bovrower a notice ldentifying the
lien, Within 10 days of the date on which that notlee is given, Borrower shall satisfy (he len or talie one
ar more of the nclions set forlh above in this Secilon 4,

Lender may rvequire Borvower to pay a one-lime charge for a renl esinte tax verification ancl/ or
reperting service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter evected on
the Properly insured against loss by five, hazards fncluded within the term “extended coverage," and any
other hazards including, buol not limited to, eavthquakes and Aoods, Tor which Lender requoives insurpnee,
This inswranee shall be matntained in (he umounis {including deductible levels) and Cor the peviods that
Lender requires. What Lender vequives pousuant to the preceding sentences ean change during ihe term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rght to disapprove Borrower's choice, wildch right shall not be exercised mrensonably, Lender may
require Boreower o pay, in connection with this Loan, either: (o) a one-lime charge for flood zone
determination, eertilication and iracking services; or (1) a one-time charge for food zone determination
and cevdification services and subsequent charges each time remappings or similay changes ocewr which
reasonably might affect such determinatlon or cevdfication, Bomower shall also e vespomsible for the
payment of any lees imposed by the Federal Emergency Management Apency in conneelion with the
review of any flood zone determination resulting from an objection by Borrower,

It Borvower fails to maintain any of the coverages deseribed above, Lender may obinin insurance
covernge, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amomnt of covernge. Therefore, such coverage shall cover Lender, but might or might
not protect Berrower, Borrower's equity in the Property, or the contenis of the Property, ngainst any risl,
hazard or liability sand might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signilicanily exceed the cost of
ingmanee that Borrower eould have oblained, Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument, Tlese smounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lewder to Bomower requesting payment,

All insurance policies required by Lender and renewals of such policies shall e subject to Lender's
vight to disapprove such policies, shall include a standard mortpage elanse, mmd shall name Lender as
movigagee and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
cerfificates. IF Lender requives, Borvower shall prompily give to Lender all vecelpls of paid premivms and
renewal notices, If Borrower obiains any form of insurance coverage, not ofherwise required by Lender,
For damage to, or destruction of, tw Property, such policy shall include a standard morigage clause and
shall neme Lender as morigagee and/or s an additional loss payee,

In the event of loss, Borrower shall glve prompt notice 1o the insurance carder ond Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any Insurance proceeds, whether or not the underlying insurance was vequired by Lender, shall
be applied to restovation or vepair of the Property, iF the restoration or repair is economically feasible and
Lender's security is not lessened. During sueh repair and restoration period, Lender shall have the right Lo
hold such insurance proceeds untll Lender has had an opportunity to Inspect such Properly o ensure the
work has been completed io Lender's satisfactlon, provided that such inspeetion shall be undertaken
promptly. Lender may dishuse proceeds for the repalrs and regtoration in a single payment or in o series
of progress payments as the work 1s eompleted, Unless an agreement Is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thind prarties, retalned by
Borrower shall nol be paid oul of the Insurance procecds and shall be the sole obligation of Borrower. 1f
the restoration or vepair is nol econvmically feasible or Lender's security would be lessened, the insuranee
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proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not fien ilue, with
the excess, if any, paid to Borrower, Such insuwrnee proceeds shall be applied in the ovder provided for in
Seetion 2.

I Borvower abandons the Property, Lender may file, negotiate and selile any avallable insurance
claim and velated matters. I Boreower does not respond within 30 days to 8 notice from Lender that the
Insurance carrler has offered fo settle a claim, then Lender may negotiate and setlle the clatm, The I0-day
pedod will begin when (he nolice s given, In either event, or if Lender nequires the Property under
Section 22 ov otherwise, Borrower hereby assipns to Loender {n) Borrower's rvighls (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securify Instrument, and
(L) any other of Borvower's vights (olher than the rvight to any refund of anearned premivms paid by
Borrower) under all insurance policies covering the Property, nsofar as such rights are applicable to ihe
coverage of the Properly. Lender may use the insurance proceeds cilher to repair or restore ihe Property or
o pay amonns unpild under the Note or this Seeurlty Insteument, whether or not then die,

fi. Occupancy, Borvower shall occupy, estoblish, and use the Praperiy as Borrower's prineipal
residence within 60 days after the exceutlon of this Seewrity Instronent and shall continue to oecupy fhe
Properly as Berrower's principal residence for at least one year after the date of aceupancy, mless Lender
otherwize agrees in writing, which consent shall not be wreasonably withheld, or unless extenuating
circwmslances exist which are beyond Borrower's conirol,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
tdestroy, damage or impair the Properly, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borvower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterforating or decreasing in value due to its condition. Unless 1t is
determined pursuant to Sectlon 5 that repaiv or restoration 1s not economically feasible, Borower shall
prompily repaiv he Properly if damaged to avold [uether deteriormtion or dampge. If insurance or
condemnation proceeds are pald ln connection with damage to, or e taking of, the Property, Borrower
shall be vesponsible for repaiving or restoring the Property only if Lender hins released proceeds for such
purposes, Lender may disburse proceeds for the vepaizs and restoratlon in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to vepair or restore e Property, Borrower is not velicved of Borrower's obligation for the completon of
such repair or restoration.

Lender or lls agent may moke reasonable entrles upon and inspections of the Propecty, I it has
rengonable cause, Lender may inspect the interior of the improvements on the Property. Lender sholl give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

§. Borrower's Loan Applieation. Bocrower shall be in defaull il, during the Loan application
process, Borrower or any persons or entiies acting al the direction of Borrower or wilh Bormower's
knowledge or consent gave materdally fulse, misleading, or innceurate Information or statements to Lender
(or failed to provide Lender with materinl information) in eonnection willh (he Loan.  Material
representations inelude, but are not limited to, vepreseniations concerning Borvower's oceupaney of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument, IF
(a) Borvewer fails to perform the covenants and ngreements contuined in this Securily Instrument, (1) there
is a legal proceeding ot might significantly affect Lender's interest [n the Property and/or dghts under
this Security Tnsiroment {such oz a proceeding in banlouptey, probaie, for condemmnation ar forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforee laws or
regulations), or (¢) Boreower hos abandoned the Property, then Lender may do aud pay for whatever is
reasonable or sppropriate o protect Lender's inferest in he Property and rvights under his Secuity
Instrument, including protecting and/or assessing the value of the Propely, and securing and/or repaiving
the Property. Lender's aclions con include, bul arve nol limited o (a) paying any sums secured by a lien
which has priovity over this Security Instrument; (b) appesrivg in cotrl; and () paying reasonable
attorneys’ fees to protect it intevest in the Property and/or rights under this Security Instrument, including
ity seeured position in a banlouptey proceeding. Securing the Properly includes, but is not lmited to,
entering the Property to make repalrs, change locks, veplace or board up doors and windows, draln water
from pipes, eliminate building or other code violations or dangerous conditions, and have ufilities tuencid
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on or off. Although Lender may talie aelion under this Section 9, Lender does not have to do so and is not
under any duly or obligation to do so. It is agreed that Lendor jinewrs no linbility For not taking any or all
actons anthorized under this Seclion 9,

Any amounts disbursed by Lender mnder (his Section O shall become additional debt of Borrower
secured by this Secwity Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be pavable, with such inferest, upon nolice from Lender to Borrower requesling
Payment.

If this Seewity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, T Borrower acquires lee tile fo the Property, the lensehold and the fee Hile shall not merge unlesg
Lender agrees to the merger in writing,

10, Morigage Insurance, T Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premivms required to mainmin fhe Morlgage Insuance in effect, It, for any reason,
the Morigage Insurince covernge required by Lender censes to be available from the morigage insurer that
previously provided such insurance und Borrower wis required o make separately designated payments
ward the premivms for Mortgage Insurance, Borrower shall pay the premiums requived to obiain
coverage substantially equivalent to the Mortgage Insumnce previously in effect, ot a cost substzmtlally
cquivalent to the cost o Borrower of he Muorigage Insurance previously in effect, from an alternpie
morlgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall conlinue to pay to Lender the amount of the separalely designated payments fhni
were due when the insurance coverage censed lo be in effeel. Lender will aecept, nse and relain these
payments o5 a non-refundable loss reserve in lew of Morigage Insurance. Such loss rescrve shall he
non-refundable, notwithstanding the fact that the Loan Is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or emmings on such loss reserve, Londer can no longer vequive loss
reserve payments if Mortgage Tnsurance eoverage (in the amownt and for the period that Lender requives)
provided by an insurer selected by Lender again becomes available, is obtined, and Lender requires
sepavately  designated payments toward the premiums for Mortgage Insurance, If Lender required
Morigage Insurance as a condition of making the Loan and Borcower was required o make separately
designuted payments toward the premiums for Mortgnge Inswrance, Borrower shall pay the premiums
required to mainisin Morlgage Inswrnnce in effect, or o provide a non-refundahle loss reserve, untjl
Lender's requirement for Mortgage Iisurance ends in accordance with any wriiten agreement between
Borrower and Lender providing for such termination or unlil termination is requived by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance relmburses Lender (or any entity that perchases the Note) for cerlain losses it
may ineur if Borrower docs not vepay the Loan as agreed. Borrower is not g party to the Mortgage
Insnrance.

Mortgage insurers evaluate their total risk on all such insurance in force from Hime to time, and may
enter Into agrecments with other parties that share or modily their visk, or reduce losses. These agreements
are on terms and conditions that are sallsfactory fo the morlgage insurer and the ather party {or parlies) to
these agreements. These ngreements may require the morteage insurer to make payments using any source
of funds that the morlgage Insurer may have available (which may inchude fonds obiained From Movigage
Insurance premioms),

As a vesult of these agrecments, Lender, any purchaser of the Nole, unother insurer, any reinsurer,
any other enlity, or any affiliate of any of the foregoing, may receive (divectly or indiveelly) amounts that
derive from (or might be characterized ag) g portion ol Borrower's payments for Meorlgage Insurance, in
exchange for shaving or modifying the mortgage inswver's sk, or vedicing losses, IT such agreement
provides that an affilinte of Lender takes a share of fhe insurer's risk in exchange for a share of the
premiums pald to the insurer, the arramgement Is often termed "captive reinsumnce. " Further:

(0) Any such agreements will not affect the amounts thai Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morlgage Insurance under the Homeowners Protection Act of 1998 or any other law, These righis
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, fo have the Morlgage Insurance terminated automatically, and/or to receive a
refumd of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds sre hereby
nssigned o and shall be paid to Lender,

It the Property Is dmunaged, such Miscellancous Proceeds shall be applied to restoration ov repair of
the Propery, Il the restoralion or vepalr Is economically feasible and Lender's security is not lessened,
During sneh repaiv and restoration period, Lender shall have the right to hold such Miscellancous Procesds
uirlil Lender hos had an opportimity o inspect suell Property to ensure the work has been compleled to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration In o single disbursement or In a series of propress payments as the work is
completed, Unless an agreement is made in wriling or Applicable Law requires inlerest lo be paid o such
Miscellaneous Proceeds, Tender shall not be requived to pay Bovrower any inferest or earnings on such
Miscellaneous Proceeds. IF the restoration or repair is nol economically feasible or Lender's security
would be lessened, (he Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pald to Bowower. Such Miscellaneons
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the sums secuved by this Security Instrument, whether or not then due, with
the execess, iI any, paid o Borcower,

T the evenl of a partial faking, destruction, or loss in valoe of the Properiy in which the Fair marlkel
value of the Property immediately before the partinl faking, destruetion, or loss In value is ciual to or
grealer than the amount of the sums secured by this Security Instroment immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Securify Instrument shall be veduced by (he amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial fmking, destroction, or loss in value divided by (b)) the [air mouket value of the Property
tmmediately before the partial faking, destruction, or loss In value. Any balance shall be paid to Borrower,

In the event of a partial faking, destruetion, or loss in value of the Property in which the fair market
value of the Property Immediately before the partial taking, destruction, or loss in value is less than the
amounl of the sums secured Immedialely before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writng, the Miscellaneous Proceeds shall be appliad to the swumnsy
secored by this Securily Instrument whether or not the sums ave then due,

If the Property is abandoned by Boreower, o If, after notice by Lender to Borrower that the
Opposing Pady (a5 defined in the next sentenee) offers to male an award to settle o elaim for damages,
Borrower fails to vespond o Lender within 30 days after (b date the notice is given, Lender Is authorized
to collect and apply the Miscellaneous Proceeds either io restoration or repair of the Property or to the
sums sceured by this Securily Insirument, whether or not then due, "Opposing Party” means the third
party that ewes Borrower Miscellameous Proceeds or the party against whem Borrower has a right of
action in regard to Miscellameous Proceeds,

Borrower shall be in defaolt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or oiler material impaimment of Lender's
intevest in the Property or rights uncer this Security Instrument. Borrower can cure such o default and, If
aceelerntion lias occurred, reinstate as provided in Section 19, by causing the action or procecding o be
dismissed with a vuling that, in Lender's judgment, preclodes forfeiture of the Property or other materinl
Impairment of Lender's inferest in ihe Property or rights wnder this Security Instrument, The proceeds of
any award or claim for damages that are allvibutable to the impalrment of Lender's interest in the Property
are hereby assigned and shall be patd to Lender,
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All Miscellancous Proceeds that ave not applied to restoration or vepalr of the Property shall be
applied in the order provided for in Secton 2,

12. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for
payment or madiffeation of amortlzation of the sums securcd by this Secovity Instrument granted by
Lender to Dowower or any Successor in Inferest of Borvower shall not operafe to release the linbility of
Bormower or any Successors in Interest of Borvower. Lemder shall net De required t0 conumence
proceedings against any Suceesser in Intevest of Borrower or fo refuse to extend tme for payment or
olherwise modify amovtization of he sums secured by this Security Instrument by renson of any demand
made by the original Borrower or ony Successors in Interest of Borrower, Any fovbesrance by Lender in
exercising any right or remedy including, withoul limitation, Lender's acceplance of payments from Mird
persons, entities or Successors in Interest of Borvower or in amounts less than the amount then due, shall
uot be a walver of or preclode the exercise of any right or remedy.,

13. Juint and Seversl Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees (hal Borrower's obligations and Tability shall be joint and several. Flowever, any Borrower
who co-signs this Securlty Instriment but does nol execute the Nole {n "co-signer'): (a) is co-signing this
Seemrity Tnstrument only to morigage, grant and convey the co-signer's interest In the Property wider the
terms of this Security Instroment; (1) is not personally obligated to pay the sums secuced by this Security
Ipstrument; amd {c) agrees that Lender and any other Bomower can agree (o extend, modify, Forbear or
makie any accommodations with regacd to e terms of this Security Insirument or the Note without the
eo-slgner’ s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who HEATTIT
Borrower's obligations wnder (s Sccudty Insbument in writing, and Is approved by Lender, shall obtnin
all of Borrower's rights and benefits under this Seeurity Tustrument. Borrower shall not be released from
Borrower's obligations and Hability wnder ihis Secwrity Instrument unless Lender ngrees to such relense in
writing, The covenanls and agreements of this Sceurdty Instrument shall bind (except as provided in
Section 20 and benefit the successors and assigns of Lender.

. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property amd vights under this
Secority Instrument, including, but nol limited to, attorneys' fees, property inspection and valuation fees,
In vegard to any other fees, the absence of express autherity in this Security Instroment to charge u specific
fee o Borrower shall not be construed as a probibltion on the charging of such fee. Lender may not charge
Fees thal ave expressly prohibited by this Security Instrument or Iy Applicable Law.

If the Loan is subjeet to o law which sets maximumm loan charges, and that law is finally interpreted
so (hat the Intevest or other loan eharges collected or to be collecled in eonmection with the Loan exceed
the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
chiacge o the permitted mit; and (b) any sums already collected Irom Borrower which exeeeded permitted
limits will be refunded to Borrower. Lender wmay choose i make this velund by reducing the principal
owed under the Nole or by making a divect payment to Borrower, If o velund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment chavge (whether or nof a
prepayment charge s provided for under the Note). Borrower's acceptanee of any such refond made by
direct payment to Borrower will constitule a waiver of any right of action Borrewer might have arising ont
of such overcharge.

15, Motices, All notices given by Dorrower or Lender in connection wilh this Securlly Instrument
mnst be in wiiling, Any nolice to Borrower in comneetion with this Security Instrument shall be deemed (o
have been given fo Borrower when mailed by flast class mail or when actually delivered to Borrower's
notice address IF sent by other means, Notiee to any one Bovrower shall constifnte nptice (o all Borrowers
unless Applicable Law expressly requires otherwise, The noflce address shall be the Properly Address
unless Borrower has designated a subslilute notice address by notice to Lender. Borrower shall prompily
untify Lender of Borrower's change of address, IF Lender specifies o procedure for reporting Borrower's
change of address, then Borrower shall enly report a change of address through that specilied procedure,
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There may e only one designated notee addeess under this Securlty Instrument at any one tdme, Any
notice to Lender shall be given by deliveding it or by malling it by first class mail to Lender's address
stated hereln unless Lender has designated another addeess by notice to Borrower, Any notice in
conuection with this Seeurity Insteament shall not be deemed to have been given to Lender until actally
recelved by Lender. ¥ any notice vequived by this Securily Instraoment is also required under Applicable
Law, the Applicable Law requivement will satisfy the corvesponding requirement under this Security
Instrument,

16, Governing Law; Severability; Roles of Construction, This Securlty Instrument sholl he
governed by federal law and the law of the jurisdiction in which the Property is loeated, Al rghts and
obligations centained in this Security Instument are subject to any requirements and limitations of
Applicalle Law. Applicable Law might expliclily or implicitly allow the parlies to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or elavse of this Securdty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affeet oiber provisions of (his Securily Instroment or the Note which can be
given elfect without the conflicting provision.

As used in this Scewity Instrument: (a) words of fhe mozseuline gender shall mean and inclode
corresponding neuter words or words of the Teminine gender; (b) words in the singulor shall mean and
include the plwal and vice versa; and (c) the word "may" gives sole disevetion without any obligation to
take any action,

17, Bovrower's Copy, Borcower shall be given one copy of the Note and of tis Security Instrument,

18. Tramsler of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
"huterest In the Properly™ means any legal or benelicial interest In the Property, including, but not limiled
to, those beneficial interests wansferred in a bond for deed, contract For deed, installment sales contct or
eserow agreement, the intent of which is the transter of file by Bormower of a future date to g purchaser,

I all o any part of the Property or any Intevest in the Property is sold or transferved {or it Bovrower
Is ot @ natursl person and a beneficial interest in Boreower is sold or tansferred) without Lender's prior
written consent, Lender may require mmediate payment in full of ol sums secured by this Securlty
Instrument, However, this option shall not be exercised by Lender il such exercise is prohibited by
Appliealle Law,

If Lender exercises this option, Lender shall give Boreower nofice of aceelerntion. The notice shall
provide a perind of not less than 30 days from the date the noliee is given in aceordance with Section 15
within which Borrower must pay all sums secured by this Secority Instrument, IT Borrower fails to pay
these sumg peior to the expication of (his period, Lender may inveke any remedies permitted by this
Security Instroment without foether notice or demand on Boreower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower mects cerlain conditions,
Barrower shall have the vight to have enforcement of (his Security Instroment diseontinned at any tdme
priov to the earliest of: () lve days belore sale of the Property pursnant to any power of sale contalned in
this Security Instmnent; (b} such other pevled as Applieable Law might specify for the teomination of
Borrower's vight to reinstate; or (¢) entry of a judgment enforeing this Seeurity Instrument. Those
conditions are that Borrower: (o) pays Lender all sums which then would be due under this Security
Instrument awd the Note as if no acceleration had occurved; {b) curves miy defanlt of any olher covenants or
agresments; (c) pays all expenses incurred in enforcing dhis Security Instrument, including, but nol lmited
to, reasonable atlorneys' Tees, properly inspection and valuation fees, and olher fees incurred for the
purpose of prolecting Lender's inlerest in the Properly and vights under this Security Instrument; and (d)
fakes such action as Lender may veasonably requive to assure that Lender's interest in the Property aud
vights wnder (his Seewrity Instvument, and Boreower's obligation to pay the sums secured by this Secnrity
Instriment, shall continwe unchanged. Lender may require that Borrower pay soch reinstatement sums and
expenses In one or more of the following forms, as selected by Lender: (a) cash; (b} money ovder; ()
certified check, bank cheek, trepsurer's eheck or cashier's check, provided any such cheek is drawn upon
an Institution whose deposits ave insured by a federnl agency, instrmmentality ov entity; or (4} Elecironic
Funds Transler. Upon reinstatement by Borrower, this Securily Instrument and obligations secured herehy
shall vemain fully effective as il no acceleration had occurved. However, this right to relnstale shall not
apply o the caze of ncceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {(together with this Security Instrument) can be sold one or more mes without prior nolice o
Dorrower. A sale might result in a change in the entity (koown as the "Loan Servicer') hat collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgnge loon
servicing obligations under the Note, this Securlty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Sevvicer unrelated to a sale of the Note, I there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and addeess of the
new Lomn Servicer, the address io which payments should be made and any other information RESPA
vequives in conneclion with o notice of transfer of sevvicing, IF the Note is sold and thevealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the worigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferved o a suecessor Loan Servicer and ave not
azsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicisl sction (as eliher an
individual litigant or e member of o class) that arlses from the ofher porty's actions pursuant o his
Security Instrument ov that alleges that the other party has breached any provision of, or mny duly owed by
reagon of, this Security Instrument, wniil such Borrower or Lender has notified the other party {with such
notice glven in compliance with the vequirements of Section 15) of such alleged hreach and afforded the
other pacty hereto o ressonable perlod after the giving of such notice to iake corvrective actlon, TF
Applicable Law provides a me period which must elapse before cerlain nction can be taken, that Hme
perind will be deemed to be reasonable for purposes of this paragraph., The notice of ncecleration and
opportomily to core given fo Borrower pursuant 0 Section 22 and the notice of aceeleration given lo
Borrower pursnant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances, As wsed in this Secflon 21: (a) "Hazardous Substances” are those
substanees defined as toxic or hazardons substances, pollumnis, or wastes by Euviconmental Law and the
following substances: gaseline, kerogene, other Mammable or toxic petrolenmm produets, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fonmaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the judsdiction where the Property is located
that relate to health, safety or covivonmental protection; (¢} "Environmental Cleanup” includes any
responge aclien, remedial action, or removal action, as defined in Eonvironmental Law; and (d) an
"Enviremmental Conditlon™ means o condilon (hat can cause, eontribute to, or otherwise trigger an
Environmental Cleamup.

Borvower shall not canse ov peemit the presence, use, disposal, storage, or velease of any Hazardous
Substances, or threaten to release any Hazardons Substances, on or in the Properly, Borrower shall not do,
nor dllow anyone else o do, anyibing affecting ihe Propeviy (n) that is in violation of wny Environmental
Law, (1) which creates an Enviconmental Condition, or (¢) which, due to the presence, use, or release of o
Hazardous Substance, creates o condition that adversely affects the value of the Properiy. The preceding
two sentences shall not apply to the presence, use, or storage on the Propedy of small quantities of
Hazaedons Subsztances that are generally recognized to be appropriate to normal residentinl vses and Qo
malntenance of the Property (including, bot not lmited to, hazardous substances in consumer products).

Borvower shall prompily give Lender writien noliee of (a) any investigation, claim, demand, lawsuoit
or other action by any govermmental or vegulatory ageney or private party involving the Property and mny
Hnzardous Substance or Eovieonmental Law of which Borrower has aciual knowledge, () any
Foviromnental Condition, including but not limiled to, any spilling, leaking, discharge, release ov threat
of release of any Hazardows Substmee, and (¢} any condition cavsed by the presence, use or relense of a
Huzardous Sobstance which adversely affects the volue of the Properly. IF Borrower learns, or is notificd
by any governmental or regulatory authorily, or any private poely, thet any vemoval or other remediation
of any Hazardous Substance allecting the Property Is necessury, Borrower shall prompily take all NECESEATY
remedial petions in accordance with Envirowmentol Law, Nothing herein shall ereate sy obligation on
Lender for on Environmental Cleaup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borvower's breach of any covenant or agreement in this Seeurity Instrument (but not prior to
acceleration under Section 18 unless Applieable Law provides etherwise). The notice shall specily: (a)
the default; () the action vequired to cure the defanlty () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaull on or before the date specified in the nollee may result in aceeleration of the swmns secured by
this Secovity Insirument and sale of the Property, The notlee shall further inform Borrower of the
right to reinstate after aceeleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borvower to accelerntion and sale, If the default is not cured on or
before the date specified in the notice, Lender at its eption may require immediate payment in full of
all sums secured by this Securily Instrument without further demand and may invoke the power of
sale and any other vemedies permitted by Applicable Law, Lender shall be entitled to colleet all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
veasonable allorneys' fees and eosts of title evidenee,

Il the power of sale Is fnvoled, Trustee shall execule o written notice of the oceurrence of an
event of default and of the election to canse the Property to be sold and shall record such notiee in
euch county in which any part of the Property is located, Lender or Trustee shall mail copies of such
notice in the manner prescribed by Applicable Law to Borvower and to the other persons preservibed
by Applicable Law. In the event Borrower does not cure the defanlt within the peviod then preseribed
by Applicable Law, Trustee shall give public notice of the sale to the persons and in the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public anction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more pareels and in any order Trustee
determines (but subject to any statntory right of Borrower to direct the order in which the Property,
il' consisting of several known lots or pareels, shall be sold). Trustee may in accordance with
Applicable Law, postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or its designee may purchase the Property at
any sole,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of (he sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and atlorneys' fees; (b) to all swms seeured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled (o it or to the county clerk of the county in which the sale took
Hace,

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property snd shall surrender this Security Instroment and all notes
evidencing debi secured by this Securily Instrwment to Trnstee. Trnstee shall reconvey fhe Propecty
without warranty fo the person or persons legally entitled fo it Such person or persons shall pay any
recovdafion costs. Lender may charge such person or persons o foe Tor reconveying the Property, but only
if the fee is paid to a thivd parly (such as the Trostee) For services rendered and the charging of the lee is
permitted under Applicable Law,

24, Substitute Trustee, Lender, at its oplion, may from time to fime vemove Trustee and appoint a
suceessor lrustee fo any Tivstee appointed heveunder, Without conveyance of the Properly, the successor
trustee shall succeed to all the title, power and duties conferved upon Trostee herein and by Applicable
Law,

25, Request for Notlees, Borvower vequests that coples of the nolices of default and sale be sent to
Borrower' s addvess which is the Property Address,
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BY SIGNING BELOW, Borrower aceepts and ngrees (o the lerms and covenants contained in this
Seewity Instroment and in any Rider executed by Borvower snd vecorded with it

Borrower

/A

i.‘-'iat thew Schl leman ate
(Feal)

@kWWM 4[1[2020

Summar Schilleman Date
(Seal)

Date
(Seal)

Datea
(Seal)

Witness

[ Refer to the attnched Signature Addendim For additional parties and signatures.
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Acknowledgment

Stateof L7AIT

County of ‘f’ﬁg Fal s i

On &, [, 2= hefore me,

a Nolary Public, personally appeared Matthew Schilleman, a married person.

known or proved to me oen the basis of satisfoctory evidence to be the_person(s) whose name(s) is@
subscribed to in this document, ad aclmowledged to me that he, she “@exucumd hagpiteng ;

Spaencer Steed
Molary Putiic
Giale of LHah
My Comamission Expires Dac. 16, 2022
Commission #703681

{Seal)

fofary Public
My commission expires: ‘J'?,{ég, 22
Loan origination erganization RoBUS Mortgage
NMLSTD 1687346
Loan oviginater Jonathan Edwin Miller
NMIS ID 104685
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
Septembar, 2020 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Secwity Instrument”) of the same date, given by the undersigned (the "Borrower") to
secura Borrower's Nota to Freedom Mortgage Corporation dba Freedom Home
Mortgage Corporation

(the "Lender") of the same date and covering the Property describad in the Securlty
Instrument and located at:

1323 Falrway Cir
Farmington, UT B4025
[Froperty Address]
The Properly includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and faclitles, as described In
covenants, conditions and reastrictions

{the "Declaration”). The Properly Is a part of a planned unit development known as
Cakridge Country Club Batates, Plat "A"

[Mame of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeow ners assoclation or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's Interest,

PUD COVENANTS. In additlon to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (I) Declaration; (i) ariicles of
incerporatlon, trust Instrument or any equivalent document which cteates the Ownars
Association; and (iii) any by-laws or other rules or regulations of the Owners Association,

Borrower shall promptly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents.

375625764 0115518094
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B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy Insuring the Property which Is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, Including, but not limited to, earthquakes and
floods, for which Lender reculres Insurance, then: {I) Lender walves the provision in Sectlon 3
for the Periodic Payment to Lender of the yearly premium installments for property Insurance
on the Property; and (ii) Borrower's obligation under Section 5§ to maintaln property insurance
coverage on the Property Is deemed satisfied o the extent that the required coverage is
provided by the Owners Association poliey.

What Lender requires as a condition of this walver can change during the term of the
loan,

Berrower shall glve Lender prompt notlce of any lapse In required property Insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In lleu of restoratlon or
repalr following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be pald to Lender. Lander shall
apply the proceeds to the sums secured by the Securlty Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Llabllity Insurance. Borrower shall take such actions as may be reasonable to
Insure that the Owners Association malntaing a public liabflity insurance poliey acceptable In
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequentlal, payable to Borrower in connaction with any condemnation or other taking of all
or any part of the Property or the common areas and facllities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided In Sectlon 11,

E. Lender's Prior Consent. Borrower shall not, except after notice te Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantlal destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” If the provision is for the express beneflt of Lender; (i) termination of
professional management and assumption of self-management of the Owners Assoclation; or
{lv) any action which would have the effect of rendering the public liabllity Insurance coverage
malntained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

375625764 0115518094
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and .covenants contained in
this PUD Rider,

,;#’{// 2y _(Seal) 49 -
Matthew Schilleman -Borrower Summer Schillaman ~Borrow er
————— e (Geal) (Seal)
-Borrower -Borrow er
(Seal) (Seal)
-Borrow er ~Borrower
(Seal) — {Seal)
-Borrow er -Borraw er

375625764 0115518094
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAIL OF THE DEPARTMENT
EELP}? r]li:,TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 1 st day
of Soptembar, 2020 , and Is inecorporated inte and shall be deemed o amend
and supplement the Mortgage, Deed of Trust or Deed fo Seenre Debl (herein “Security Instrument') dated
of even date hevewlith, given by the undersigned (havein "Borrower') to secuve Borrower's MNote to
Fragdom Mortgage Cerporation dba Freedom Home Mortgage Corporation

(herein "Lender} wnd covering  the Propecty desevibed in the Secwrily Instvument and located at
1323 Fairway Cir
Farmington, UT 84025
[Prapeily Aibdress)

VA GUARANTEED LOAN COVENANT: In addition to the covenonts and agreements made in the
Security Instrument, Borrower and Lender forther covenant and agree as Tollows:

I the indebtedness secuved herehy be guaranteed or insurved under Title 38, United States Code, such Title
and Regulations issued therennder and in effeet on the date hereof shall govemn the vghts, duties and
liabilities of DBorrower and Lender, Any provisions of the Seewdity Instrument or other instruments
executed in comnection with sald indebtedness which are inconsistent with sold Tifle or Regulations,
including, but not limited fo, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that ihe Lender may accelernte payment of the secured indebiedness
pursuant to Covenant 18 of ihe Seeurity Tnstroment, are hereby anended or negated to the extent necessary
to conforn soch instruments to said Title or Regulations.

375625768 01155180594
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LATE CHARGE: At Lender's option, Borower will pay a "late charge” nol exeeeding four per centum
(4%) of the overdoe payment when paid more than fifteen (15} duys after the due date ihereol to cover the
extra expense involved in handling delinguent payments, but such "late charge" shall nod be payable out of
the proceeds of any sule made to sallsly fhe indebledness secuped hereby, unless such proceeds are
aulficient to discharge the enfive indebtedness and all proper eosls and expenses secured herely,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable npon transler
ol the Property securing such loan to nny transferee, unless (he accepmbility of the assumplion of the loan
is established puwsuant to Section 3714 of Chapter 37, Tiile 38, United States Coile,

An authorized trnsfer ("assumption”) of the Property shall also be subject to additional covenants and
agrecments as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to £ive tenths ( 0.500 %)

of the balance of this loan ns of the date of teansler of Hie Property shall be payable at the lime of transfer
to the loan holder ov its authorized ngent, as lrustee for the Departinent of Velerans Affairs, If fhe assumer
Fails to pay this fee al the Gme of transfer, the fee shall constitute an additional debi to i already secured
by this instrument, shall bear interest at the rate heveln provided, and, at the oplion of the payee of (e
indeledness hereby secured or any trnsferee theveof, shall be immedintely dve and payable, This fee is
antomatically walved if the assumer is exempl under the provisions of 38 U,5.C. 3720 e

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumplion of
this loan, @ processing fee may be charged by the loan holder or i authorized agent for delermining the
creditworthiness of the assumer and subsequenily revising the holder's ownership records when an
approved travsfer Is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Alfairs Tor a loan to which Section 3714 of Chapter 37, Tille 38, United States
Code applies.

{c) ASSUMIFTT DEMNITY LIADILITY: I this obligation is assined, then the assumer herely
agrees to assome all of the obligations of the vetersn under the terms of the instruments crenting and
seewring the loan, 'The assumer foviber agrees to Indemnily e Department of Veternns Aflaics to the
extent of any eluim payment ardsing from the guaranty or insnrance of (he indebiedness erented Ty this
instriumert,

375625768 0115518094
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IN WITNESS WIEREOF, Bortower(s) has executed (his VA Guarinteed Loan and Assumption Policy

Rider,

Matthew Schillaman

Dorrawer Summar Schill “Boriwer
-Herrower -RI!I'I'[IH'CL:
Herrower ) Harmower
Boreower -Borrower
3175625768 0115518094
@B -539R (0310) Page 3 of 3
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Escrow No.; $5-20-2143

EXHIBIT "A”
LEGAL DESCRIPTION

Lot 31, CAKRIDGE COUNTRY CLUB ESTATES, PLAT "A", Farmington Cily, Davis County, Utah,
according to tho Officlal Plat thereof.

Tax Parcel No.: 08-061-0031




