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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 1%, 20 and 21. Certain rales regarding the usage of words used in this document are also provided
in Scelion 14,

{A) "Security Instrument"” means this document, which is dated AUGUST 20, 2020, together with all
Riders to this document,

{B) "Borrower" is DANIEL LAYTON, A MARRIED MAN. Borrower is the trustor under this Security
Instrument.

{C) "Lender” is CITYWIDE HOME LOANE, LLC. Lenderis a LIMITED LIABILITY COMPANY
organized and cxisting under the laws of CALIFORNIA, Lender's address is 8785 8. MONROE
STREET, SUITE 200 - SANDY, UT B4070.

(D) "Trusice” s BACKMAN TITLE SERVICES LTD.

(¥) "MEHRS" is Morigage Electronic Registration Systems, Inc. MERS ig a sgparate corporalion thal is
acting solely as a nominee for Lender and [ ender's successors and assigns. MERS is the beneficiary under
this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.COL Box 2026, Flint, MT 48501-2026, tel. (RRR) 679-MERS.

(FF) "MNote" means the promissory note signed by Borrower and dated AUGDST 20, 2020, The Nole slatcs
that Botrower owes Lender THO HUNDRED SEVENTY-THREE THOUSAND FIVE HUNDRED FORTY
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AND 00/100 Dollars {U.5. $273, 540, 00) plus interest, Borrower has promised to pay this debt in
regnlar Periadic Payments and to pay the debt in full not later than SEPTEMBER 1, 2050.

(G} "Property"” means the property that is deseribed below under the heading "Transler of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due nnder this Secarity Tnstrument, plus inlerest,

() "Riders” means all Ricders to this Security Tnstrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check bax as applicable]:

O Adjustable Rate Rider O Condominium Rider Ll Second Home Rider
O Ballgon Rider B Planned Unit Development Rider [ Biweekly Payment Rider
[711-4 Family Rider O Orthen(s) [specify]

(1) "Applicable Law" means all contralling applicable lederal, state and local statutes, regulations,
ardinances and administeative rules and orders (that have the efTect of law) as well as all applicable inal, non
-appealable judicial opinions.

(K} "Community Association Dues, Fees, and Assessments"” means all dues, lees, assessments and other
charges that are imposed on Borrower or the Properly by a condominivm associzlion, homeowncers
association or similar organization,

{L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrment,
compuier, or magnetic tape so as to order, instruct, or authorize a financial mstitution W debit or credit an
account. Such term inchades, but is not limited to, point-of-sale transfers, automated teller machine
transaclions, transfers initiated by telephone, wire transfers, and automaled clearinghouse transfers,
(M} "Escrow Ilems™ means those items that are deseribed in Section 3,

{™) "Miscellaneous Proceeds™ means any compensation, scitleinent, award of damages, or proceeds paid by
any third party {other than insurance procecds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i1} condemnation or other taking af all or any parl of the Property;
{iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{0} "Mortgage Insurance means insurance protecting Lender against the nonpayment o, or default on,
the Loan.

{(P) "Periodle Payment” means the regularly scheduled amount due for (i) pringipal and interest under the
Mote, plus (ii) any amounts under Section 3 of this Security Tnstrumentl.

{0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §260] et scq.) and its
implementing regulation, Regulation X (12 C.F.R. Parl 1024}, s they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
“federally related morigage loan™ even if the Loan does not qualily ar a "federally related mortgage Joan”
under RESPA.

(R) "Successor in Intervst of Borrower” mcans any party that has taken title to the Property, whether ar
not thal party has assumed Borrower's obligations under the Note and/or this Securily Instrument,
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TRAMNSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
an¢ assigns) and the successors and assigns of MERS, This Security Instrument securss to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modificalions of the Note; and (i) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irevocably grants, conveys and warrants to Trustee, in trusl, wilh power of sale, the following
described property localed in the COUNTY of DAVIS:

SEE ATTACHED EXHIEIT A

which currently has the adidress of 21464 E PRIMROSE LN, LAYTON, UT 34040 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixlures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this Sceurity
lnstrument as the "Properly.” Borrower understands and agrees that MERS holds only legal tille to the
inlerests granted by Borrower in this Security Instrument, but, if necessary Lo comply with law or custom,
MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to exercise any or all of
those inleresls, including, but not limited to, the right 1o [oreclose and seil the Properly; and to take any
action required of Lender including, but not limited 1o, releasing and canceling this Seearity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
lias the right to grant, convey and warrant the Property and that the Property is unencumbered, sxcept lor
encumbrances of record. Borrower further warranis and will defend generally the title 1o the Properly against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines nniform covenanis for national use and non-uniform
covenants with limited varialions by jurisdiction to constitnte a uniform security instrument covering real

property,

UNTFORM COVENANTS, Borrower and Lender covenant and agres as follows:

k. Payment of Principal, Intcrest, Eserow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ltems
pursuant to Seelion 3. Payments due under the Mote and this Security Tnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrumient is returned to Lender unpaid, Lender may require thal any o all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as selecled
by Lender: {a) cash; {b) money order; (c) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrnmentality, or enlity; or {(d) Blectronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
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sich other location as may be designated by Lender in aceordance with the notice provisions in Section [5.
Lender may return any payment or partizl payment if the payment or partial payments are insulTicient Lo
britigz the [oan current. Lender may accepl any payment or partial payiment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice o ils rights to refuse such paymenl or partial
payments in the future, but Lender is not obligaled Lo apply such payments at the time such payments are
accepted. TT cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds vatil Borrower makes payment to bring the Loan
current. 1F Borrower does not do so wilhin 4 reasonable period of time, Lender shall either apply such funds
or relurn them to Borcower, I not applied earlier, such funds will be applied to the outslanding principal
balance under the Note immediately prior to foreciosure. No offsct or claim which Borrower might have now
or in the fiturc against Lender shall relieve Borrower from making payments due under the Note and this
Security Tnstrument or performing the covenants and agreements sccurcd by this Security Instrument,

2. Application of Payments or Procecds. Uxeept as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the NMote; (¢} amonnts due under Scelion 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall he
applied first to late charges, sccond to any ather amounts duc under this Sseurity Tnstrument, and then to
reduce the principal balanee of the Note.

If Lender receives a puyment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lste charge due, the payment may be applicd (o the delinquent payment and the
late charge. 1T more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment ¢an be paid in
full. Te the extent that any cxcess exisls aller the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges duc. Voluntary prepayments shall be
applied fitst to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Mote shall not extend or postpone the due date, or change the amount, of the Periodic Paymenls.

3. Fands for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, witil the Note is paid in full, a sum (the "Funds") to provide for paytent of amounts due for:
{a) taxes and assessments and other items which can altain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the P'roperty, il any; () premivns
for any and all insurance requited by Leader under Section 5; and (d) Morigage Insurance premiwms, il any,
or any sums payable by Borrower to Lender in liew of the payment of Morigage Insurance premiuns in
accordance with the provisions of Section 10, These items are called "Escrow Ttems," At arigination ov af any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Rorrower, and such dues, fees and assessiments shall be an Escrow Hem.
Borrower shall promptly [urnish o Lender all notices of amounts to be paid under this Seetion, Borrower
shall pay Lender the Funds for Bserow ltems unless Lender waives Borrower's obligation o pay the Funds
for any or all Escrow Ilems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Facrow Ttems at any tme. Any such waiver may only be in wriling. Tn the event of such waiver, Dorrower
shall pay dirccily, when and where payable, the amounts due for any Uiscrow ltems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such
payment wilhin such time period as Lender may require. Borrower's obligalion o make such payments and
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to provide receipts shall for all purposes be deemed (o be a covenant amd agreement contained in this
Sccurity Instrument, as the phrase "covenant and agreement" is used in Section 9. Tf Borrower is obligaled to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fuils Lo pay the amount due lor an Escrow
Ttem, Lender may cxercise ils rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section ¥ to repay to Lender any such amount. Lender nray revoke the waiver as to any or all
Escrow Ttems al any lime by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, tat are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditurcs of Mulure Escrow lleins or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institulion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bserow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, amnually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permils Lender to make such a charge. Unless an agreement is made in wriling or
Applicable Law raquires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or carnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Punds as
requited by RESPA.

Tf thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RIESPA, Leader shall notify Bormower as required by RESPA, and Bocrower shall pay to
Iender the amouiit necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Rorrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can altain priority over this Security Instnmment, leaschold paymenls or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To
the extent that these itams arc Escrow [lems, Borrewer shall pay them in the manner provided in Seclion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Horrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, lepal proceedings which in Lender's opinion operate lo prevent
the enforcement of the lien while those proceedings are pending, bul only until such proceedings are
concluded; or () sccures from the holder of the licn an agreement satisfaclory to Lender subordinating the
lien to this Sccurity Instrument, If Lender determines that any part of the Properly is subject to a lien which
van atlain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the lien.
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Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service uged by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards incluoded within the wrm "extended coverage,” and any
other hazards including, but not litnited 1o, sarthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {(including deductible levels) and lor the periods that Lender
requires. What Lender requives pursuant Lo the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lendet's right Lo
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
tn pay, in connection with this Loan, either: (a) a one-time charge for Dood zone deteemination, certification
and tracking services; or (b) a one-time charge for Nood zone determination and certification services and
subsequent charges each time remappings or similar changes oceur which reasonably might affect such
detzemination or certification, Borrower shall nlso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any Tlood zone delermination
resulting from an objection by Borrower,

If Horrower fails to maintain any of the coverages described above, Lender may abtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therslore, such covernge shall cover Lender, but might or might not
protect Borrower, Borrawer's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage Lthan was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounls disbursed by Lender under this Section 5 shall
become additional debl of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender
o Bovroower reguesling payment,

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender s
mortgagee andfor as an additional loss payee, Lender shall have the right to hald the policies and renewal
certificates. If Lender requires, Bortower shall promptly give o Lender all receipts of paid premiums and
renewal notices. ¥ Horrower oblaing any [orm of insurance coverage, not otherwiss required by Lender, For
damage 1o, or destmction of, the Property, such policy shall include a standard morlgage clause and shall
nume Lender a8 mortgagee and/or as an additional logs payee,

In the event of loss, Rorrower shall give prompl notice to the insurance carrier and Lender, Lender
may make proof of loss il nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoralion period, Lender shall have the right lo
hold such insurance proceeds until Lender has had an opportanity to inspect such Property Lo ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lander may dishurse proceeds Tor the repairs and restoralion in a single payment or in a scries ol progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires

UTAH- Single Family -Fannic Mag/Freddie Maz UNIFORM INSTRUMLENT

Pagge 6 of 15 |

58127472842101615

Form 3045 1701



J285127
BK 7580 PG 2870

5812747284

intorest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any imlercst or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. It the restoration or repair is
nol cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any availuble insurance
claitn and related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Tender may negotiate and seltle the elaim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the roperty under Section
22 or olherwise, Borrower hereby assigns to Lender (a) Boerower's rights o any insurance proceeds in an
amount not to exceed the amounts unpaid under the Naote or this Security Instrument, and (b) any other of
Borrower's righls (other than the right to any refund of ungarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Iender may use the insurance proceeds either to repair or restors the Property or o pay amounts unpaid
under the Note or this Security lostrument, whether or nol then due.

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the excculion of this Sceurily Instrument and shall continus to ocenpy the
Property as Borrower's principal residence for at least ene year after the date of occupancy, unless Lender
olherwise agrees in writing, which consent shall aot he unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not
destray, damage or impair the Property, allow the Property to deteriorate or commil wasle on the Property,
Whether or not Barrower is residing in the Properiy, Bortower shall maintain the Property in order to prevent
the Properly from deteriorating or decreasing in value due to ils condilion. Unless it is determined pursuant lo
Section 5 that repair or restoralion is not economically feasible, Borrower shall promplly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress paymenls us the wark is
completed, If the insurance or condemnation proceeds are nol sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1Tl has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notics al the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Horrower or any persons or entities acting at the direction of Borrower or with Borrowet's
knowledge or eonsent gave materially false, misleading, or inaceurate information or statements to Lender
{or failed to provide Lender witl aterial information) in connection with the Loan. Malerial representations
include, but are not limited to, representations concerning Borrower's occupancy ef the Property as
Borrower's principal residence,

9, Protection of Lender's Tnterest in the Property and Rights Under this Securily Instrument.
If () Borrower [ails to perform the covenants and agreements contained in this Security Tnstrument, (b) there
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is a legal proceeding that might significanlly affecl Lender's interest in the Property and/or rights under this
Seeurity Instrument {(such as a proceeding in bankruptcy, probate, for condemnation or forleiture, for
enforcement of a lien which may attain priorily over this Securily Instrument or to enlorce laws or
regulations), of (¢) Boreower has abundoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrurnent, including protecting and/or assesging the value of the Property, and securing and/or repairing the
Praperty. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomneys' fees 1o
prolect its interest in the Property and/or rights under this Security Instrument, including its secured posilion
in a bankruptey procesding, Securing the Properly includes, but is not limited to, entering the Property lo
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
buoilding or other code violations or dangerous conditions, and have utilities trned on or off. Although
I ender may take action under this Section 9, Lender does not have to do so and is not under any duly or
obligation to do so. Tt is agreed that Lender incurs no lability for nol taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
securcd by this Security Tnstrument. These amounts shall bear intercst at the Note rate (rom the date of
disbursement and shall be payable, with such interest, upon notice from Loender to Borrower requesting
payment,

It this Security Instrument is on a leasehold, Borrowcer shall comply with all the provisions of the
leass. Borrower shall not surrender the leasehold estate and interests herein conveyed or ferminate or cancel
the ground lease. Borrower shall not, without the express written consenl of Lender, alter or amend the
ground lease, 1f Borrower acquires (e litle o the Property, the leasehold and the fos title shall not merge
unless Lender agrees Lo the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage losurance as a condition of making the
Loan, Borrower shall pay the premiums required to maimtain the Mortgage Insurance in effect. If, for any
reagon, the Mortgage Insurance coverage required by Lender ceases to he available from the morlgaye
insurer that previcusly provided such insurance and Borrower was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required Lo oblain
coverage substantially equivalent to the Mortgage Insurance previously v effect, at a cost substantially
equivalent o the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate mortgage
insurer sclected by Lender, Tf substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverape ceased to be in effect. Lender will accept, vse and refain these puyinents as a
non-refundable loss reserve in lisy of Mortgage Insurance, Such loss reserve shall be non-relundable,
notwithstanding the [act that ihe Loan is ultimately paid in full, and Lender shall not be required o pay
Borrower any intercst or enmings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insorer
selected by Lender agnin becomes available, is oblained, and Lender requires separately designated payments
toward the premiums for Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Rorrower was required Lo make separalely designated payments toward the preminms
for Morlgage Insurance, Barrower shall pay the premiums regquired to maintain Morlgage Insurance in effeet,
ar to provide a non-refundable loss reserve, until Lender's requivement for Mortgage Insurance ends in
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nccordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Wothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Martgage Insurance reimbiges Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is net a parly to the Morigage Insurance,

Maortgage insurers evaluale their total visk an all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify theiv visk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer Lo make payinents using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a resull of these agreements, Lender, any purchaser of the Note, anather insnrcr, any Toinsurcr,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
defive from (or might be charactetized as) a portion of Borrower's payments for Mortgage Insurance, in
exchiange for sharing or modifying the morlgage insurers risk, or reduciong losses, I such agreement provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premivms paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sueh agreements will not increase the amount
Horrower will owe for Mortgage Tosurance, and they will not entitle Borrower (o any refund.

{5} Auy such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act ol 1998 or any other Taw. These rights may
include the right to recelve certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatieally, and/or to receive a velund of any
Mortgage Insurance premiums that were unearned al the tme of such cancellation or fermination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
agsigned to and shall be paid o Lender,

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miseellancons Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertakeon promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is completed, Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or carings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurily Instoument, whether or not then due, with the
excess, iF any, paid o Borrower, Such Miscellaneous Proceeds shall be applied in the order provided lor in
Scelion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd (o the sums secured by this Sccurity Tnstrument, whether or not then due, with the
cxcess, il any, paid to Bormower,
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In the event of a partial 1zking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befare the partial taking, destruction, or loss in value is equal to or greater
than the amounl of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or Toss in value, unless Porrower and Lender otherwise agree in wriling, the sumns secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the Gair markel value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd o the suins
secured by this Security Instrument whether or not the sums are then doe,

If the Property is abandoned by Borrower, ov if, alter nolice by Lender lo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, "Opposing Parly™ means the third party thal
owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Bormower shall be in default if any action or proceeding, whelher civil or criminal, is begun that, in
Iender's judgment, could result in forfeiture of the Property or other matetial impairment of Lender’s interest
in the Property or rights under this Security Inatrument. Boreower can eure such a defanlt and, if acceleration
has aceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Properly or rights under this Security Instrument. The procesds of any award ot elaim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellanzous Procceds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Inlerest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Dorrower or 1o reluse Lo cxtend tine for payment or otherwise modify amortization
of the sums sceured by this Security Instnmment by reason of any demand made by the original Borrower or
any Successors in lnterest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, withoul limitation, Lender's acceptance of payments from third persons, enlities or Successors in
Intcrest of Borrower or in amounts less than the amount then due, shall nol be a waiver of or preclude the
exercige of any righl or remedy,

13, Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and nprees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Sccurity nstrument but does not execute the Mote {a "co-signer"): fa) is co-signing this Seeatily
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Instrwment only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Secnrity Instrament; (b) is not personally obligated Lo pay the suns secured by this Security Tnstrument; and
{ch agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the torms of this Sceurily Instrument or the Mote without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benclits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Tnstrument unless Lender agrees Lo such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
200 and benefit the successors and assigns ol Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conneclion with
Boerrowet's defauly, for the purpose of prolecting Lender's inlerest in the Property and rights under this
Securily Tnstrwment, including, but not limited to, attorneys' tees, property inspection and valuation fces. In
regard to any other fees, the absence of cxpress authority in this Seenrity Tnstrament to charge a specific fee
Lo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol charge (ces
that are exprossly prohibited by this Sccurily Instrument or by Applicable Law,

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
g0 that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: {(a) any such loan charge shall be reduced by the amount necessary Lo reduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IF a relund reduces principal, the reduction will
he treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such relund made by direet payment to Borrower
will constitute a waiver of any right of action Borrower might have arising ont of such overcharge.

15, Motices. All nolices given by Borrower or Lender in connection with this Security Instrumenl
inust be in writing. Any notice o Borrower in connection with this Seeurily lnstrument shall be deemed to
have been given to Borrower when iailed by first class mail or when actually delivered to Berrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by nolice lo Lender, Borrower shall promptly notify
Lender of Borrower's change of address, [f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only onc designaled notice address under this Security Tnstrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by fivst class mail (o Lendet's address stated herein unless Lender
har designaled another address by notice to Borrower, Any notice in conpgction with this Security Instrument
shall not be deemed to have been given to Lender undil aciually received by Lender. TFany nolice required by
this Seeurity Insirument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement nnder this Securily Instrument,

6. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligalions contained in this Security Instrument arc subject to any requirements and limitations of
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Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by conlracl or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
eveni that any provision o clause of this Securily Instrument or the Note conflicts with Applicable Law, such
conflict shalt not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicling provision.

As used in this Security Instrument: (u) words of the masculine gender shall wean and include
corresponding neuter words or werds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"™ gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Becurity
Inslrumenl,

18. Transfer of the Property or a Beneficial Interest In Borrower, As used in this Seclion 18,
"Titerest in the Property” means any legal or heneficial interest in the Property, including, but not limited to,
those beneficial intercsts iransferred in g bond for deed, contract for desd, installment sales conliact or
eserow apreement, the intent of which is the tranafer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not o natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exervises this option, Lender shall give Borrower notice of acceleralion. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1T Borrower [ails to pay these
sums prior o the expiralion of this perind, Lender may invoke any remedies permitied by this Security
Instrument without furiber notice or demand on Borrower,

19, Barrower's Right to Reinstate After Acceleration, If Borrower meets cerlain conditions,
Borrower shall have the right (o have enforcement of this Securily Instrument discontinued at any time priov
t the earliest of: (a) five days before sale of the Property pursnant to any power of sale contained in this
Security Tnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instramenl. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Secority Instrument and the Note as
it no acceleration had oceurred; (b) cures any default of any other covenants or agreoments; (¢) pays all
cxpenses incwrred in enforcing this Security [nstrument, including, bul not limited to, reasonable attorneys’
fees, property inspection and valuation [ees, and other fees incurred for the purpose of protecting Lender's
interest in (he Property and rights under this Security lnstrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligalion (o pay the sums secured by this Sccunily Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in ane or more of the following
forms, as selected by Lender: (s) cash; () money order; (c) certified check, bank check, treasurer’s cheek or
cashier’s check, provided any such check is drawn upon an institulion whose deposits are insured by a federal
agency, instrumentality or cutity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower, this
Security Instrument and obligations secured hereby shall reinain fully effective as if no acceleration had
ocenrred, However, Lhis right 1o reinstate shal] not apply in the case of acceleralion under Section 18.

UTAH- Single Family -Fannic Mae/Freddic Mac UNIFORM INSTHRUMENT

Page 12 of 15

581274728421011215

Form 3045 101



J285127
BK 7580 PG 2876

5812747284

20. Sale ol Nate; Change of Loan Servicer; Notice of Grievanee, The Note or a partial interest in
the Mote (logether with this Security Instrument} can be sold one or mors tines withaut prior nolice Lo
Borrower, A sale might result in a change in the entity (known as the "Loan Services™} that collecls Periodie
Payments duc under the Mote and this Security Tnstrument and performs other mortgage loan servicing
abligations under the Nate, this Seeurity Instrament, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to o sale of the Mate, Tf there is a changs of the Loan Scrvicer,
Barrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address w which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Nole is sold and thereafler the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will
remain with the Loan Servicer or be transforred (o a successor Loan Servicer and are not assumed by the
Mote purchaser unless otherwise provided by the Note purchaser,

Meither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this Security
Lustrument or that alleges that the olher party bhas breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given
in compliance with the requirements of Seetion 15) of such alleged breach and afforded the other party hereto
a reasonsble period after the giving of such notice to take corvective action. If Applicable Law provides a
time petiod which must elapse before cerlain action can be taken, that time period will be deemed ro be
reasonable for purposes of this paragraph, The notice of acceleration and opportunity Lo cure given lo
Borrower pursuant to Section 22 and the notice of acceleration given lo Borrower pursuant to Section 18
shall be deemed to satisfy the nalice and opportunity to take corrective action provisions of this Scction 20,

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” ares those
substances defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herhicides, volatile solvents, materials containing asbestos or fortaldehyde, and radioactive materials; (b)
"Environmental Law” means faderal laws and laws ol the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup™ ineludes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "linvironmental
Condition" means & condition that can cause, contribube to, or otherwisc trigger an Environmental Cleanup,

Borrower shall not eause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releaze any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, avything affecting the Property (a) that is in vielation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, use, o release ol a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding lwo
gentences shall not apply to the presence, use, or slorage on the Property of small quantitics of Hazardons
Substances thal are generally recognized to be appropriate to normal residential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsnil
ar other action by any governimental or regulatory agency or privale party involving the Properly and any
Hazardous Substance or Envieonmental Law of which Borrower has actual knowledge, (b} any
Environmental Condilion, including but not limited Lo, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
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Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regnlatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothiog herein shall create any obligalion on
Lender for an Bavironmeatal Cleanap,

WNON-UNIFORM COVENANTS. Borrower and Lender further covenanl and apree as follows:

22, Acceleration; Remedies. Lender shall glve notice to lorrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify:
(a) the default; (b) the action required to cure the default; (¢} 4 date, not less than 30 days lrom (he
date the notice is given fo Borrower, hy which the default must be cured; and (d) that failure to cure
the default on or belure the date specified in the notice may resull in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate afler acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to aceeleration and sale, IT the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secored by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
cxpenses incurred in pursuing the remedies provided in this Scetion 22, including, but not limited to,
reasonable altorneys' fees and costs of title evidence,

IT the power of sale is involed, Trustee shall execute a writien notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice In each
county in which any part of the Property is located. Lender or Trustee shall mail copics of such notice
in the manner prescribed by Applicable Law Lo Borrower and to the other persons prescribed by
Applicable Law. In the event Borrower does not cure the default within the period then prescribed by
Applicable Law, Trustee shall give public notice of ihe sale to the persons and in the manner
prescribed by Applicable Law, After the time required by Applicable Law, Trustee, withoul demand
on Borrower, shall sell the Property at public auetion to the highest bidder at the éime and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trusiee
determines (but subject to any statutory right of Borrower to direct the order in which the Property, if
consisting of several known lots or parcels, shall be sald), Trustee may in accordance with Applicable
Law, postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously seheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trostee's deed conveying the Property without any
covenant or warranty, expressed or implicd, Fhe recitals in the Trustee's deed shall be prima facie
evidence of the troth of the statements made thereln, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trostee's and
altorncys' fees: (B) to all sums secured by this Seenrity Tnstrument; and {c) any cxcess to the person or
persons legally entitled to it or to the county clerl of the county in which the sale took place,

23. Reconveyance. Upon payment af all sums secured by this Securily Instrament, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrament and all notes evidencing,
debi secured by this Security Instrument Lo Truslee. Trustes shall reconvey the Property withoul wareanty to
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the person or persons legally entitled to it, Such person or persons shall pay any recordation costs, Lender
may charge such person or persons a fee Tor reconveying the Property, but only i the fee is paid to a third
party {such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable
Law.

24. Substitute Trustee, Lender, at its option, may [rom time to time remove Trustee and appoiol a
successor Hustes to any Trustee appoinicd hercunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and dutics conferred upon Trustee herein and by Applicable Law.

25. Request for Notices, Borrower requests that copies of the notices of default and sale be sent Lo
Borrower's address which is the 'roperty Address.

BY SIGNING BUELOW, Rorrower accepts and agrees Lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

- BORROWER - DANTEL, LAYTON - DATE -

|5pace Below This Line For Acknowledgment|

Slale of UTAH

County of DAVIS

‘5}/’2 0/’2&% by DANIEL

The foregoing instrument was acknowledged before me this
LAYTOHN.

Notary Mublic

CHRISTINE SIDDOWAY

% S Notary Public State of Utah 7—
- 15} My Commission Expires on. Residing at: ﬂ D M z {:}

y May 23, 2024 b i ‘L?; o
Comm. Number: 711955 My Commission Expires: . __/

Individual Loan Originator: BRETT WILEsOM, NMLSR [D: 2783256
Loan Originator Orpanization: CITYWIDE HOME LOANS, LLC, NMLSREID: 67180
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LEGAL DESCRIPTION

Lot 231, Eastridge Park PRUD Phasc 2B, according to the official plat thercol on file
and of record in the office of the Davis County Recorder.

Parcel No.: 10-306-0231
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PLANNED UNIT DEVELOPMENT RIDER

LAYTON
Loan#: 5812747284
MIN: L0056275B127472844

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of AUGUST,
2020, and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date, given by the undersigned
{the "Borrower") Lo secure Borrower's Note to CITYWIDE HOME LOANS, LLC, (the "Lender")
of the same date and covering the Properly described in the Security Instrament and located at:
1464 E PRIMROEE LN, LAYTON, UT 84040
[TProperty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, logether
wilh other such parcels and certain common arcas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a parl of a planned unit development known
a8
EASTRIDGE PARK
[Mame of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
couivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™} and the uses, benefits and proceeds of Borrower's interest.,
PUD COVENANTS, In addition to the covenants and agreements made in the Security

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Docuinents" are the: (i) Declaration;
(ii) arlicles of incorporation, lrust instrument or any equivalent document which creates the
Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Dacuments.

B. Property Insurance. So long as the Owners Association maintains, with a
generally aceepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: { it Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisficd Lo
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of & distribution of property insurance procecds in lien of restoration
or repair following a loss to the Property, or to common areas and facilitics of the PUD,
any proceeds payable to Borrower are hercby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Sceurity Instrument, whether or not
then dug, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to cnsure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender,

. Condemnation, The proceeds of any sward or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other laking
of all or any part of the Property or the common areas and facilitics of the PUD, or for any
conveyanee in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sccurily Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except atter notice to Lender and
with Tender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casnalty or in the case

MULTISTATE PUD RIDER- Single Family -Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
wE 34,33 Form 3150 101 {page 2 af 3 pages)

LTI T

5812747284210223



J285127
BK 7580 PG 2882

812747284

of a taking by condemnation or eminent domain; (ii) any amendment Lo any provision of
the "Constituent Documents" if the provision is for the express benefil of Lender; (iil)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintamed by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when duc, (hen
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Securily Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest [rom the dale
of disbursement at the Nole rale and shall be payable, with interest, upon notice from

Lender to Borrower reguesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this
FUD Rider.

M m  Qeelger?

= BORROWER - DANIEL LAYTON - DATE -
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