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DEED OF TRUST

VA Case Number; 41-41-6-0313177
MIMN: 1001056-30021697 39-2

Loan #: 3002169730

Parce! ID: 101020037

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple secticns of this document are defined below and other words are defined in
Sectlons 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in this document are also
provided in Section 15, -

(&) "Securily Instrument™ means this documeant, which is dated Juty 03, 2020, together with all Riders
to this document.

(B} "Borrower” is GREGORY D SEARDSLEY, JAR AND TAWNAY N BEARDSLEY, HUSBAND AND
WIFE AS JOINT TENANTS. Borrdwer is the trusior under this Security Insirument.

(C) "Lender" i3 USAA Federal Savings Bank. Lender is 2 Federally Chartered Savings Assoclation
prganized and existing under the laws of The United States of America. Lender's address is 10750

leI\HIIMNINiIIHIIﬁIIIllIIlHI\ o II|I|II4|\Mll\llllllMi\lIIll'

I.l'l'.lH--ﬂl'lq'b Farn-q- [.I'NFDFIHIHS‘I’FI.IMENT
Morigage Sedence Bocwmnt Center & JMZZ 01N - = -:'BﬂB LI




J274070
BK 7559 PG 3018

McDermott Freeway, San Antonla, TX T8288-0544,
(D) "Trustee®is USAA Federal Savings Bank, 10750 McDermott Freeway, San Antonio, TX 78288,

{E} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS Is the beneficlary
under this Securlty Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MERS.,

(F} "Mote" means the promissory note signed by Bomower and dated July 03, 2020, The MNote states
that Barrower owes Lender ONE HUNDRED THIRTY ONE THOUSAND SEVEN HUNDRED THIRTY
AND NOADD Dollars (U.5. $131,730.00) plus intarest. Borrower has promised to pay this debt in regular
Perodic Payments and to pay the debt in full not later than August 01, 2050,

(G} "Property® means the propeny that is described below under the heading "Transfer of Rights in 1he
Proparty.®

(H) "Loan™ means the debt evicenced by the Mote, plus interast, any prepaymant charges and late
charges due under the Nole, and all sums due under this Security Instrument, plus inlerest.

(I} "Riders® means all Riders to this Security Instrumant thal are executed by Barrower. The folicwing
Riders are to be executed by Borrower jcheck box as applicable):

[ 1 Condominum Rider | 1 Graduated Paymeant Rider
[ 1 Planned Unit Development Rider | X] Other(s) [specify]
Assumption Rider

() "Applicable Law" means all controlling applicabls federal, state and lacal statules, regulations,
ardinances and administrative rules and orders (that have the efiect of law) as well as all applicable final,
non-apgaalable fudicial opinions. If the indebtedness secured hereby is guaranteed or insured under Title
38, United States Cede, sech Tille and Regulations issued theraunder and in effac! on the dale hereof
shall govern the rights, dulies and liabilities of the parties hereto, and any provisions of this or olher
instruments executed in connection with said indebledness which are inconsistent with said Tile or
Regulations are hereby amended %0 conlonm therelo.

{K} “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges thal are imposed on Borower or the Propery by a condominlum association,
homeowners associalion or similar crganization. )

{L} "Electronilc Funds Transfer™ meaans any transher of funds, other than a transaction criginated by
check, draf, or simitar paper instrument, which is inltiated through an electronic terminal, telephonic
instrumant, computar, or magnetc lape so as 1o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, aulomated teller
machine Iransaciions, transiers initiated by ielephone, wire translers, and aulomated clearinghouse
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(M) "Escrow ltems” means those ilems thal are described in Section 3.

(N} “"Miscellaneous Proceeds™ means any compensation, setlement, award of damages, or proceeds
paid by any Ihird party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage 1o, or destruction of, the Property; (i) condemnalion or other taking of all or any part of the
Property; {iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, ar omissions as o, the
value andfgr condition of the Property.

{0) "Perodic Payment™ means he regularly scheduled amount due for (i) prncipal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) °"RESPA" means the Rcal Estate Setlemen! Procedures Act {12 U.S.C. 52601 et seqg) and iis
implementing regulation, Regulation X {12 C.F.R. Pan 1024}, as they might be amended from tima 1o
ttme, or any addiicnal or successor legislation or regulation that governs the same subject malter. As
used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed In
regard to a "aderally related morigage lcan® even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower" means any parly that has laken title to the Property, whether
or not that party has assumed Barrower's obligations under the Note andior this Secuwrity Instrument.

TRAMSFER OF RIGHTS tN THE PROPERTY

The beneliciary ol this Security Insirument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument sacures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i)
tha perfarmance of Borrowear's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irmevacably grants and conveys to Trustee, in trust, with power of sale, the
following described propery located in the COUNTY of DAVIS:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
which currenlly has the address of 117 BEACON AVE LAYTON, Utah B4041 ("Property Address”):

TOGETHER WITH zall the improvemenis now or hereafter erected on the property, and all
easemants, appurtenancas, and fixlures now or heveatler a pan of the proparty. All replacemeants and
additions shall also be covered by this Sécurity Instrument. All of the foregoing is relemed to in this
Security Instrument as the “Propary.” Bomower understands and agrees that MERS holds anly legal file
o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nomines for Lender snd Lender's succedsors and assigns) has the right; to exercise
any or all of those interests, including, but not timited to, the right 1o foreclose and sell the Property, and to
take any aclion required cf Lender including, but riod limited 1o, releasing and canceling this Securily
Instrument. '

BORROWER COVENANTS thal Bomower is lawfully saised of the estate hereby conveyed and has
the rght to granl and convey the Property and thal ihe Properly is unencumbered, except lor
encumbrances of record. Barrower warrants and will delend generally the litle to the Property against all
claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniorm
covenants with limited varialions by jurisdiction fo constilute a unilorm Securily ingrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under Ihe Note, Borrower shall also pay lunds for Escrow
Mems pursuant o Scclion 3. Payments due under the Nole and this Security Instrument shall be mada in
5. currency. However, if any check ar ather instrument received by Lender as paymeni under the Mote
ar this Security Instrumeant is refurned to Lender unpald, Lender may require that any or all subsequent
payments due under the Note and this Securily Instrument be made in one or more of the following forms,
as salectad by Lender: (a) cash; (b) money order, {c) cerified check, bank check, treasurer's check or
casnlar's check, provided any such check is drawn upon &n institulion whose deposits are insured by a
federal agency, instrumentality, or enlity; ar (d] Elecironic Funds Transler.

Paymants are deemed recelved by Lender when received al the location designated in the Note or
al such cther location as may be designated by Lender in accordance with the notice provisions in
Seciion 14, Lender may return any payment or partial payment il the payment or partial payments are
ingutticient to bring the Loan current Lender may accept any payment or partial paymant insutficient to
bring the Loan current, without walver of any rights hereunder o prejudice 10 its rights to refuse such
paymen] or partial payments in the future, but Lender is not abligated ko apply such payments al the time
such payments are accepted. M each Periodic Payment is applied as ol its scheduled due dale, then
Lender necd not pay interest on unapplied funds. Landar may hold such unapplied unds unfil Borrowar
makas payment to bring the Loan current. § Borrower does not do 50 within a reasonanle period of fime,
Lender shall gither apply such funds or return tham to Bosrower. i not applied earlier, such funds will be
applied 1o the oulstanding principal balance under the Note immediately prior o foreclosure. Mo offsel or
claim which Borrower mighl have now or in the fulure against Lender shall refieve Borrower from making

payments dua under the Nate and this Security Instrurment or perionming the covenants and agreemeants
secured by this Security Instrument,

2.  Application of Payments or Procesds. E::em as olherwise described in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the lollowing crder of priority: (&) Inferest
due under tha MNota; (b) principal due under the Note, {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amaunts
shall be applied first to late charges, second to any cther amounts dug under this Security Instrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Bonower for a dellnquem Peﬂndm Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the definquent payment and
the late charge, It more than one Parhdlc Payment is gutstanding, Lender may apply any payment
received Irom Bomower to 1he repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exisis after the payment is applied to the full
paymant of one or mare Pericdic Payments, such excess may be applied o any lale charges due.
Voluntary prepayments shal be applied flrsl to any prepayment charges and then as described in the
Mote.

Any application of paymenis, msurancs proceeds, of Miscellaneous Proceeds to prl'lclpal due under
the Mote shall not extend or postpone thedue date, or change ihe amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perindic Payments are dua
undar the Note, entil the MNote is paid in 1uil, a sum (the “Funds”) to provide for payment of amounts due
lor; (&) taxes and assessments and olher ilems which can attain prionty over this Sacurity Instrument as a
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lien or encumbrance on the Property; (b) leasehold payments or graund renis on the Property, il any, and
[c) premiums for any and all ingurance required by Lender under Section 5. These Hems are called
"Escrow Nems.” Al ofgination o at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, f any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow tem. Borrower shall promptly furnish to Lender all notices of
amounts 1o be pard under this Section. Borrower shall pay Lender the Funds for Escrow llems unless
Lander waves Borrower's obligation to pay the Furds for any or af Escrow Hems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Hams al any lime. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay direclly, when and where payable,
the amounis due lor any Escrow ems for which payment of Funds has been waived by Lendar and, If
Lender reguires, shall furnish to Lender receipls evidencing such payment within such time penod as
Lender may require. Bomower's cbligation to make such payments and to provide receipts shall lor all
purposes be deemed fo be a covenant and agreemen contained in this Security Instrument, as the
phrase “covenant and agreement”™ is used in Section 9. If Borrower is obiigaled to pay Escrow llems
directly, pursuant 1o a waiver, and Borrower fails to pay the amowni due far an Escrow Itam, Lender may
exarcisa its rights under Section 8 and pay sech amount and Borrower shall then be cbligated under
Section 9 to repay o Lender any such amouni. Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Bomrower
shall pay o Lender all Funds, and in swch amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender 10 apply
the Funds at the fime specilied under RESPA, and (b) nat 1o exceed the maximum amount a lendar can
require under RESPA, Lender shall estimale fhe amount of Funds due on the basis of current data and
reasonable estimates of expendilures of future Escrow llems or olherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency,
mstrumentality, or entity (including Lender, it Lender is an instiluion whose depasits are 5o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow ltems no later than fhe
tima speciied undar RESPA, Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, of verifying the Escrow ltems, unless Lender pays Borrowar
imerest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agragmant 15
made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be reguired
to pay Barrower any interest or eamings on the Funds. Borrower and Lender can agree in wriling,
howewer, that interest shall be paid on the Funds. Lender shall give fo Barrower, wilhout charge, an
annual accounting of the Funds as required by RESPA.

Il there is a surplus of Funds hald in escrow, as delined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there Iz a shortage of Funds held in escrow,
g3 defined under RESPA, Landar shali notify Borrower as required by RESPA, and Borrower shall pay o
Lender the ampunt necessary tp make up the shortzge in accordance with RESPA, but in no mara than
12 maonthly paymenis. if there is a deficiency of Funds held in-escrow, as defined under RESFPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lendar the amaount necessary o
make up the deficiency in accordance with RESPA, but in no more than 12 monihly payments.

Upon payment in full of all sums secured by this Securily Instrumeant, Lm-dar shall prampily refund 1o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cmrgas. fires, and Impositions
attrinutable to the Praperty which can attain prionty over 4his Security Instrument, leasehold paymeants or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any.
To the extant that these items are Escrow tems, Borrower shall pay them in the manner provided in
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment ol fhe obligaion secured by the lien in &8 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the ken in
good faith by, ar defends against antorcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only unlil such
pracaedings are concluded; or (c) sacures from the holder of the fien an agreemenl satisfactory 1o Lender
suberdinating the lien to this Security Instrument. If Lender determines that any part of the Froperty is
subject to a lien which can attain priority over this Security Insirumenl, Lender may give Borrower a nolice
identifying the lien. Within 10 days of the date on which that nofice is given, Borrowar shall satisfy the Ben
ar take one or more of the actions sel farth above in this Seclon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior
reporting service usad by Lender in conneclion with thes Loan,

5. Property Insurance. Borrower shall keep the improvements row existing or hereafler erecied
an the Property insured against loss by fire, hazards included within the 12rm “exended coverage.” and
any other hazards including, but nol limiled to, earthquakes and floods, lor which Lender requiras
ingurance. This insurance shall be maintained in the amownts (inciuding deductible levels) and for the
periods thatl Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of 1he Loan. The insurance carrier praviding the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's chalce, which rigm shall not be exercised
unreasonably. Lender may require Borrower 10 pay, in conneclion with this Loan, either: (a) a one-lime
charge for ficod zone delermination, certification and tracking sarvices; or (b) & one-time charge for flood
zong determination and cerification services and subsequent charges each time remappings ar similar
changes occur which raasonably might aflect such determination or cerfification. Borrower shall alsa be
respansibbe for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any llood zone determinalion resulting from an objection by Bamowear.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covarage, al Lenders option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therelore, such coverage shall cover Lender, but might or might
nat protect Barrower, Basrower's equily in the Property, or the contents of the Properly, against any nsk,
hazard or liability and might provide greater or |esser coverage than was previously in eflecl. Borrower
acknowledges thal the cost of the insurance coverage s0 abtained might significantly exceed the cosi of
Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seclion §
shall become additional debt of Borrower secured by this Security Instirument. These amounis shall bear
interest at the Mote rate from the dale of disbursement and shall be payable, with such imerast, upan
notice from Lender to Boamower requesting paymeni.

Al insurance policles required by Lender and renswals of such policies shall be subject to Lender's
right lo disapprove such policies, shall include & standard mortgage clause, and shall name Lender as
martgagee andfor as an additional toss payes, Lender shall have the right 1o hold the policies and
ranewal cerificates. I Lender reguires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal noticas. If Borrower. obtains any form ol insurance coverage, not otherwise
required by Lender, lor damage to, or destruction of, the Property, such paolicy shall include a standard
marngage clause and shall name Lender as mongagee andior 25 an additional loss payee.

In the event of loss, Borrower Shall give prompt notice o the insurance carriar and Lender. Landar
may make prood of loss il nol made promptiy by Borrower. Unless Lender and Barrower olherwise agree
in wriling, any insurance proceeds, whether or not the underying insurance was required by Lender, shall
be applied to restoration or repair of the Property, it the restoration or repair is economicaily leasible and
Lendar's security Is not lassaned. During such repalr and restoration period, Lender shall have the right o
hodd such insurance procesds until Lender has had an oppertunity to inspect such Property 1o ensure the
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wark has been completed 1o Lendar's satisfaction, provided that suech inspecticn shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoralion in a single paymeni or in a senas
ol progrezs payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees lor public adjusters, or other third paries,
reftained by Borrower shall not be pald out of the insurance proceeds and shall be the scle obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applisd to the sums sacured by this Security Instrurneant, whethar o not
then due, with the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the ordes
pravided far in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. I Barrowear doss not raspand within 30 days to a notice from Lender that the
insurance carriar has offerad o seftle a claim, then Lender may negotiale and setibe the claim, The 30-
day period will begin when the notlice is given. In efther event, or il Lender acquires the Property under
Section 24 or otherwisa, Borrower hereby assigns o Lender (a) Borrower's nghls 1o any insurance
procseds in an amount not to exceed the amounts unpaid under the Mote or this Security Instrument, and
{b) any other of Bormower's rights (other than fhe right o any relund of unearned premiums paid by
Borrower) under all insurance palicies covering the Property, insotar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds efther 1o repair ar restore the Property
or i pay amounts unpaid under the Note or this Security Instrument, whether or nof then due.

6. Occupancy. Borrower shall ocoepy, establish, and use the Properly as Borrawer's pncipal
residence within 60 days after the execulion of this Security Instrument and shall continue 1o cccupy the
Property as Borower's principal residence for at least one year after the dale of occupancy, unless
Lender oltherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contral,

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterorale or commit wasle on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall mainizin tha Proparty in
order 1o prevent the Properly from dederioraling or decreasing in value due 10 its condition. Linless it is
determinad pursuani 1o Section 5 Wat repalr or restoration is not economically feasible, Borrower shall
promptly repair the Property i damaged w awoid furiher. detericration or damage. W ingurance of
condemnation proceeds are paid in conneclion with damage o, or the taking of, the Property, Borrower
shall be responsitle for repairing or restaring 1he Property only if Lender has released procesds lor such
purposes. Lender may disburse proceeds for the repairs and restaralion in a single payment of in a Sefies
ol prograss paymenls as the work is completed, |1 the insurance Or Condemnation proceeds are not
sufficien 1o repair or restore the Property, Borrawer ks not relisved of Bormower's obligation for the
completion of such repair or restoration.

Lender or its agent may maka reasonabie aniies upon and inspectians ol the Propery. If it has
reasonable causa, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowear notice al the ime of or prior to such an intenor inspeclion specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bomower or any persons o entities ecting al the direclion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed: to provide Lender with material information} in connection with the Loan. Material
represeniations include, but are not limited 1o, representetions conceming Borrower's oocupancy of the
Property as Borrower's principal residence, .

8. Protection of Lender's Interest In the Property and Rights Under this Security
Instrument. Il (a) Borrower fails 1o perform the covenanis and agreements contained in this Security
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Instrument, {b) thare is a legal proceading that might significantly atfect Lender's interest in the Propearty
andior rights under this Securily Instrument (such as a proceeding in bankruplcy, probate, for
concdemnation or fodeiture, lor enforcement of a lien which may ataln prionty owver lhis Security
Instrument ar to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay lor whatever is reasonable or appropriale to prolect Lender's interest in the Property and
rights under this Securily Instrument, including protecting andior assessing Ihe value of the Property, and
sacuring andior rapairing the Propery. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priodty over this Security Instrument; {b) appearing in court; and (c)
paying reasonable atiorneys’ fees to protect its interest in the Property andfor rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, but
is not limitad 1o, antering the Propary o make repairs, change locks, raplace or board up doors and
windows, drain water from plpes, efiminate building or olher code violations or dangerous conditions, and
have utilities turned on or ofl. Although Lender may take action under this Section 8, Lender does not
have lo do 20 and is not under any duty or cbiigation 1o do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Seclion 3.

Any amounts disbursed by Lendar under this Section 3 shall becoma addiianal debl ol Bormawar
secured by this Security Instrument. These amounis shall bear interest at the Nota rate from the date of
disbursemen! and shall be payable, with such inlerest, upon nelice from Lender to Borrower requeasting
payment, .

It this Security Instrumeni is on & leasehokd, Borrpwer shall comply with ail the provisions ol the
lease. If Bornower acquires fea title to the Propenty. the leasehold and the fee tile shall not merge unless
Lender agrees ta the merger in witing.

10. Assignment of Miscellaneous Proceeds; Forfeilure, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to resioration or repair of
the Property, it the restoration or repair is economically feasible and Lenders security is nol lessened.
During such repair and restoration period, Lender shall have the night to hold such Miscelaneous
Proceeds uniil Lender has had an opporunity 1o inspect such Property to ensure tha work has bean
completed to Lender's salistaction, provided thai such inspection shall be undertaken promptly. Lender
may pay for the rapairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in wriing or Applicable Law requires interast 1o be
paid on such Miscellanesus Proceeds, Lerder shell nol be reguired lo pay Borrower any inlerest or
gamings on such Miscellaneous Proceeds. If the restoration or repair is not ecanomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 0 Ihe sums secured
by this Security Instrumenl, whether or not then due, with the excess, if any, paid 10 Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a lotal taking, destruction, of loss in value ol the Property, the Miscellaneous
Proceads shall be applied to the sums secured by this Security Instrument, whather or not then due, with
the excass, if any, paid 10 Borrower.

In the event of & partial taking, destruction, or koss in valua of the Property in which tha fair market
value of the Properly immediately bedore the partial faking, destruction, or loss in value is equal to or
greater than the amount of the sums securad by this Secunty instrument immediately before the partial
taking, destruclion, or koss in value, unless Borrower and Lender otherwise agree in wiiting, the sums
secured by this Security Instrumant shall be reduced by the amount cf the Miscellaneous Proceeds
mulliplied by the lollowing fraction: {a) the total amount of the sums secured immedialely before the
partial taking, destruction, or loss in value divided by () the falr market value of the Property immediately
bedore the partial laking, destruction, or loss in value. Any balance shali be paid to Borrower.

ln the evenl of & partial taking, destruction, or loss in value of the Property in which the fair marked

T T

UTAH=Bingin Faily = SniSaRma MERS

Borgeas Cedenss Docamen| Conter & 37592 0154 Page & of 14




J274070
BK 7559 PG 3025

valug of the Propedy immediately before the panial 1aking, destruction, or [055 in value s less than the
amaunt ol the sums secured immeadiataly before the partial taking, destruction, or 955 in value, unless
Borrower and Lender otherwise agree In writing, the Miscellanegus Proceeds shall be applied to the sums
secured by 1his Securily Instrument whether or nat the sums are then due.

Il the Property is abandoned by Borrower, o I, after notice by Lender 1o Borrower that the Opposing
Party {as defined in the next sentence) offers 1o make an award 1o setde a claim for damages, Borrower
fails to respond to Lender within 30 days after ihe date the notice is given, Lender is autharized ta coliect
and apply the Miscellaneous Proceeds either to resloration or repair of the Property or lo the sums
secured by 1his Security Instrument, whether or not then due, "Opposing Party" means the third party that
owes Borrower Misceflanecus Proceeds or the parly against whom Borrower has a right of action in
reqgard to Miscellansous Proceeds.

Borrower shall be in default it any aclion of proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfeiture of the Property or clther malerial impairment o Lender's
interest in the Property or rights under this Security instrument, Borrower can cure such a defaull and, it
acceleration has occurred, reinstate as prowded in Seclion 18, by causing the action or proceeding o be
dismissed wilh a ruling that, in Lender's judgment, precludes forteiiure of the Property or oiher material
impairment of Lender's inlerest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atiributable 1o the impairrmant of Lender's interast in the Property
are hareby assigned and shall be paid to Lender.

All Miscellansous Procesds that are not applied 1o restoration ar repale of the Propery shall be
applied in the order provided for In Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension ol the time for
payment ar modilication ol amartizaticn o the sums secured by this Security Instrument granted by
Lender to Borrower or any Sucoessor in Interest of Borrower shall not operate lo release the liability of
Borrower or any Successors in Inlerest of Borrower. Lender shall nol be required 1o commence
proceedings against any Successor in Inferest of Borrower of fo reluse to extand time for payment or
otherwisa modity emorization of the sums secured by this Security Insirument by reason of any demand
made by the original Borrower or any Sucoessors in interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance ol paymenis fram third
persons, antilies or Suscessors in interest of Borrower or In amounts iess than the amount then due, shall
ned be a wanver of or preclude the exarcise of any right or remedy.

12. Jeint and Several Liabllity; Co-slgners; Successors and Assigns Bound. Borrower
covanants and agrees that Barmower's abligations and liability shall be joint and several. However, any
Borrowar who co-gigns this Security Instrument bul dogs not execute the Note (a "co-signer”): (a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer's inlerest in e
Propery under the terms of this Securly Instrument; (b) is nol personally obligated o pay the sums
secured by this Security Instrument; and {g) agrees thal Lender and any other Borower can agree to
extend, modily, forbear or make any accommodations with regam fo thie terms of this Security Instrumeant
or the Nole wilhoul the co-signes's consent, .

Subject to the provisions of Section 17, any Succassor in Inigresl of Borower who assumes
Borrower's abligations under this Secunty Instrument in writing, and is approved by Lender, shall obtain
gll of Borrower's rights and benefits under this Security Instrument, Baorrower shall ot be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such releasa in
wriling. The covenants and agreemeants of this Security Instrument shall bind (except as provided In
Section 19) and benefil the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bomower fees for services performed in connecticn with
Borrower's defaull, for the purpose of protecting Lender's interest in the Proparty and rights undar this
Security Instrument, including, but not limiled to, attomeys' fees, propery inspection and valuation fees.
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In regard to &ny other fees, the absence of express authority in this Security Instrument 1o charge a
spedcilic lea 10 Borrower shall nol be construed as & prohibilion on the charging of such lee. Lender may
not charge lees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject io a law which sels maximum loan charges, and that law is finally interpreted
50 that the interest or other lpan charges collected or to be collected in connection with the Loan exceed
the permitied imits, than: () any such loan charge shall be reduced by the amounl necessany 1o réduce
the charge o the permifted lmit, and (D) any sums already collected fram Borrower which exceeded
permitiad limits will be relunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Mote or by making a direct payment 1o Borrower. Il a refund reduces principal,
the reduction will be frealed as a partial prepayment without any prepayment charge (whether or nol a
prepayment charge is provided for wunader the Mote). To the exient permitted by Applicable Law,
Borrower's acceplance of any such refund made by direct payment to Borrower will constitlute a waiver of
any right al action Borrower might have arising out of such overcharge,

14. Motices. All notices given by Borrower or Lender in connection with this Secunty Instrument
musi ba in writing. Any nofice 1o Bomower in connection with this Security Instrument shall be deemed 1o
have bean given to Barrowsr when mailed by firs class mail or whan actually delivered 1o Borrower's
nolice address il sent by other means. Motice ko any one Borrower shall constilute notice to all Borrowears
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addrass
unless Borrower has designated a substitute notice address by nofice to Lender. Borrower shall promptly
nolily Lendar ol Borrower's change ol address. I Lender spocifies a procedure far reporting Borowear's
change of address, then Borower shall only reporl a change of address through that specilicd procedure.
There may be only one designated notice address under this Secunty Insirument at any one time. Any
notice t0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notlice to Borrower. Any notice in
connaclion wilh this Security Instrument shail no! ba deemed o have been given 1o Lender until actually
received by Lender. H any nolice required by this Security Insirument is also required under Applicable
Law, the Applicable Law raqmrrm will satisty tha mnspﬂndhg requirament under 1his Security
Instrument.

15. Governing Law; Sﬂmhlllt‘y Rules nl' Construction. This Security Instmmam shall be
governed by federal law II'I:I the law cf the jurisdiction-in which the Property is located. All rights and
obligations contained in this Security lnsirument are subject 1o any requiremenis and limitations ol
Applicable Law. Applicable Law might explicitly or implicilly allow the parties to agres by contract or il
might be siler, but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl that any.provision or clause of this Security Instrument or the Mote canllicts with Applicabla
Law, such conilict shall not allect olhar provisions of this Security Instrument or the Nole which can be
given eflect withowt the conllicting provisian. .

As used in this Security Instrument: (a} words of the masculine gendar shall mean and inclrde
coresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and {:} tha word "may" givas sole discretion withow any abligation 1o
take any action.

16. Borrower's r.:op-,l Borrower shall ba gruen ane mp:.r of the Mote and ol this Security
Ingtrament.

17. Transfer ol the Prnperty Tris loan may b declamd immediataly due and payable upon
ranster of the Property securing such toan o-any transteree, unless ihe acceptablity of the assumption
of the loan is established pursuant to Section' 3714 of Chapier 37, Title 38, United Siates Code.

Il Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Barrower must pay all sums secured by this Security Instrument. if Barrawer fails to pay
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these sums prior 10 the expiration ol this period, Lender may invoke any remedies permitted by this
Security Instrument without Turther notice or demand on Borrower.

18. Borrawer's Right to Reinstate Aftter Acceleralion. it Borower meels certain conditions,
Borowar shall have the right to have enforcement of this Security Instrument discontinued at any lime
price to the eadiest of: {a) five days before sale of the Property pursuant 1o any power of sale contained in
this Securlly Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's rightl 1o reinstale; or {c) enlry of a judgment enforcing this Security Instrument. Those
conditicns are thal Borrower: {a) pays Lender all sums which then would be due under this Securily
Instrument and the Note as if no acceleration had occurrad; (b) cures any default of any olher covenanis
or agreements; (c) pays all expensas incurred in enforcing this Security Instrument, including, bul nax
limited to, reasonable aftorneys’ fees, property inspection and valuation fees, and other ees incurred for
the purpose of protecting Lenders interest in the Property and rights under this Secunty Instrument; and
{d) takes such aclion as Lender may reasonably require 10 assura that Lendar's intarast in the Prapey
and rights under this Security Instrument, and Borrowear's obligafion to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrowar pay such reinsiatament
sums and expenses in ona or mare of the lollowing forms, as selected by Lender: (a) cash; (b} maney
arder; (c) cerified check, bank check, treasurer's check or cashler's check, provided any such check is
drawn upon an inslitution whose deposits are insured by a federal agency, instrumentality or enfity; or (d)
Electronkz Funds Transfer. Upon reinstalement by Borrower, this Secuwrity Instrument and obligations
secured hereby shell remain fully effective as if no acceleration had occurred. However, this right to
reinstale shall not apply in the case of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a parfial interest
in the Mote (together wilh this Security Instrumeni) can be sold one or more times without prior nolice 1o
Borrower, A sale might resuft in a change in the entily (known as the "Loan Servicer”) thal collects
Pericdic Payments due under the Mote and this Security Instrument and performs othar morigaga loan
servicing obligations under the Mote, this Security Instrument, and Applicable Law. There also might be
ane gr more changes of tha Loan Servicer unrelated to a sale of the Nole. If thera is a change of the Loan
Servicer, Borrower will be given writtan rofice of the change which wilk state the name and address of the
néw Loan Servicer, the address 10 which payments should be made and any cther information RESPA
requires in connection with a nofice of transfer of servicing. If the MNote is sold and thereatier the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, Ihe mortgage loan servicing obligations
to Borrower wilk remain with the Loan Servicer or be transferred to a successor Loan Senvicer and arg not
assumed by the Note purchaser unlass otharwize provided by the Note purchaser,

Meither Borrower ror Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alteges that the other parly has breached any provision af, or any duty owed
by reason of, this Security Instrument, urtil such Borrower or Lender has notified the other party (with
such notice given in compliance with the requiraments of Section 14) ol such alleged breach and afforded
the ofher party herato a reasonable period after the giving of such notice to take corective action, It
Applicable Law providas a time periad which mus! alapse before certain action can be 1aken, that time
period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
cpporunity to cura givan o Borrowar pursuant to Section 24 and the notice of acceleration given o
Bomawer pursuani 1o Section 17 shall be deemed to satisfy the notice and opporiunity 1o take comective
actien provisions of this Seclion 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subslances, pollutants, or wastes by Environmental Law and
the following subslances: gasoline, kerosene, other llammable or toxic petroleum products, towxic
pestcides and herbicides, volalile solvents, materials containing asbestos or tformaldenyde, and
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radioactive materials; (b) "Environmental Law" means federal laws and laws of the juisdiction where tha
Propery is located thal relate to health, safety or environmental protection; (c) "Envirgnmental Cleanup”
includes any response action, remedial aclion, or removal aclion, as delined in Envircnmenlal Law, and
{d) an *Envirenmental Condition" means a condifion that can cause, contribute 1o, or oiherwise lrigger an
Environmenial Cleanup.

Borrowar shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances, or lhreaten to release any Hazardcus Substances, on or in the Propery.
Barrower ghall not co, nor allow anyone else to do, anything affecting the Property (a) thal is in viclation
ol any Environmental Law, (b) which creates an Environmenta! Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition thal adversely aftects the value
ol the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of amall quantities of Hazardows Substances that are generally recognized 1o be appropriate 1o
normal residential wses and to maintenance of the Property (inclieding, butl not limited to, hazardous
substances i consumer products).

Borrower shall promplly give Lender writlen notice of {a) any investigation, claim, demand, lawsuit or
olher action by any governmental or regulalory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge, (b} any
Envirgnmental Condition, including but not limited lo, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition causad by the presence, use or release of a
Hazardous Subsiance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmenial or regulatory authority, or any privake party, thal any removal or gther remediation of
any Hazardouws Substance affecting the Proparty is necessary, Barmower shall prompily take all necessary
remedial aclions in accordance with Emvironmental Law. Mothing herein shall create any abbgation on
Lender for an Environmental Cleanup.

21. Funding Fee. A fes equal to ane-half of ona percent of fhe balance of this loan as of the date
ol transler of the Property shall be payable al the time of transler 1o the loan holder or its authorized
agent, as frustee lor the Deparment of Veterans Atairs, It the assumer fails to pay this fee at the time of
transfer, the fee shall constitula an additional dabt 1o that already securad by this instrumant, shall bear
imerast al the rale herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereol, shall be immediately due and payable. This lee is automaticelly waived if the
assumer is exempt under the provisions of 38 U.5.C. 3729(c). (Note: The lunding fee for loans assumed
between 1211302 and 920/02 will be 1 parcent.)

22. Processing Charge. Upon application for approval o allow assumplion of Ihis loan, a
processing fee may be charged by the loan holder- or its aulhorized agenl lor defermining e
creditworthiness of the assumer and subssquently revising the holder's ownership records when an
approved transfer is completed. The amownt of.this charge shall notl exceed the maxmum established by
the Department of Veterans Aflairs for a [oan 1o which Section 3714 ol Chapter 37, Title 38, United States
Code applies,

23. Indemnity Liability. i this obligation is assumed, then the assuemer hereby agrees 10 assume
&l of the obligations of the velzran under the ferms of the instruments creating and secuning the loan. The
assumer further agrees o indemnify the Depariment of Veterans AMairs to the extent of any claim
payment arsing Irom the guaranty or insurance of the indebtrdness created by this instrument.

NON-UNIFORM COVENANTS, Borrower and Lender furthar covenanl and agree as lollows:

24, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwl|sa). The notice shall
specify: (a) the default; (b} the action required 1o cure the defaull; (c) a date, not less than 30 days
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from the date the notice is given to Borrower, by which the default must be cured; and (d) that
tailure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinslate after agceleration and the right to bring a court actlon 1o
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default is not cured on or before the date specified in the nolice, Lender at its option may
require immediate payment In full of all sums secured by this Securlty Instrument without further
demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this
Seclion 24, Including, but not limited 1o, reasonable alorneys’ lees and costs of tile evidence.

If the power of sale |s Invoked, Trustea shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice
in each county in which any part of the Property I3 located. Lender or Trustee shall mail coples of
the notice in the manner prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trustee shall give public notice of the sale 1o the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to tha highest bidder at the
time and place and under the terms designated In the notice of sale in one or more parcels and In
any order Trustes determines (but subject 1o any statutory right of Borrower to direct the order in
which the Property, If consisting of several known lots or parcels, shall be sold). Trustee may In
accardance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or lts designee may
purchase the Property at any sale.

Trusiee shall deliver to the purchaser Trustee's deed convaying the Property without any
covenant ar warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facke
evidence of the truth of the stalements made therein. Trustee shall apply the proceeds of the sale
In the following order: (a) to all expenses of the sale, Including, but not limited to, reascnable
Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any
excess 1o the person or persons legally entitled to it or to the county clerk of the county In which
the sale took place.

25. Reconveyance. Lpon payment. u'r aII sums sacured h;.r this Security Instrument, Lender shall
request Trustes 1o reconvey the Properly and shall surender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to. Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled o it. Such person or persons shall pay any
recordation costs, Lender may charge such person or persons a fee lor reconveying the Property, but
anly it the fee is paid 10 a third party {such as the Trustee) for services rendered and the charging of the
fee is permitied under Applicable Law.

26. Substitute Trustee. Lender, at is option, may Irom time to lime remaove Trustee and appolnt a
successor lrusles 'o any Trusiee appolnied hereunder. Without conveyance of the Propery, the
successor trusiee shall succeed to all the fitle, power and dulies conferred upon Trustee herzin and by
Applicable Law.

27. Request for Notices. Borrower requasts (hat copes of the noticas of defaull and sale be senl
o Borrower's address which is the Properly Address
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BY SIGNING BELOW, Borroweraccepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W S (Seal) m Mf&ﬁeal}

Bomawer - GREGERY D HAY N
BEARDSLEY, JR BEARDSLEY

[Space Balow This Line For Acknowledgment]

Slate of U1§ah

evidance to be the person(s) whosa name(s) (is/ara) subscribed 10 in this document, and
edged (heishafhay) axacuted the EEI'I'I:E'

(seal)

Onigination Company: USAA Federal Savings Bank
MMLSR ID: 401058
Originator: Eric V Geischall

NMLSR 1D: 1437985
| Al MDA
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Exhibit "A"

Real property in the City of LAYTON, County of DAVIS, State of Utah, described as follows:

LOT 11, BLOCK III, AMENDED PLAN OF BLOCK III SKYLINE SUBDIVISION, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE DAVIS COUNTY RECORDER'S OFFICE.

Commonly known as: 117 N BEACON AVE, LAYTON, UT 84041

APN #: 101020037

Page 1 of 1
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MIN: 1001056-3002169739-2 Loan # 3002169729
WA Case & 41-41-6-0013177

ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 3rd day of July, 2020, and iz Incorporated into and
shall be deamed to amend and supplement the Mongage, Deed of Trust, or Security Deed (the "Security
Instrurmeant”) of the =ame date given by the undersigned (the "Borrower”) to secure Barrower's Note lo
USAA Federal Savings Bank {the "Lender") of the same dale and covering the Properly described in the
Security Instrument and jocated at:

117 BEACON AVE, LAYTON, UT 84041
[Praparly Addresz|

ASSUMPTION COVENANTS. In acdition 1o the covenanis and agreements made in the Secuily
Instrurment, Borrower and Lender further covenant and agree as follows:

A. Acceleration Clause. This lpan may be declarad immedialely due and payabie upon
transier of the property securing such loan fo any transieree, unless the accepability of the
assumption of the loan is eslablished pursuant 1o Section 3714 of Chapter 37, Title 38,
United States Code. o Lt # W M

"B. Funding Fee Clause, A fer equal 1o ane-hall of 1 parcent of the balance of this loan
as of the date of transfer of the property shall be payzble al the time of transfer 1o the loan
molder or its authorized agenl, as trustee lor the Oeparment of Veterans Affairs. If the
assumer fails 1o pay this tee al.the lime of ransier, the 12e shall constitule an additional
debt to that already secured by this instrument, ‘shall bear inta!'asl at the rate herein
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provided, and at the option of the payee of the indebtedness hereby secured or any
transiares thereol, shall be immediately due and payable, This 1ae is automalically waived
if the assumer is exempt under the provisions of 38 U.S.C. 372%(c).

C. Processing Charge Clause. Upon application for approval to allow assumption of
this lpan, a processing lee may be charged by the loan holder or ils auihonized agend for
determining the creditwonhiness of the assumer and subseguently ravising the holders
ownership records when an approved transler |s compleled. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs lor a loan
1o which Section 3714 of Chapter 37, Title 38, United Stales Code applies.

D. Indemnity Liability Assumplion Clause. If this chigation is assumad, then the
assumer hereby agrees to assueme all of the obligalions of the veleran under the lenms of
the instruments creating and securing the loan. The assumer further agrees to indemnily
the Depanment al Velerans Affairs 1o the extent of any claim payment arising from the
guaranzy or insurance of the indebledness crealed by this instrument.

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and provisions contained in
pages 1 and 2 ol this Assumption Rider.

Barrower - GREGORYD
BEARDSLEY, JR

Crigination Company: USAA Federal Savings Bank
NMLSR ID: 401058
lor: Eric V Gotschall
NMLSR 1D: 1437985
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