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TRUST DEED
{Secures Open-End Credit Under a Revolving Credit Line)
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined In
Sections 6, 8, 13 and 15 Certain rules regarding the usage of words used in this document are alsc
provided in Section 11

{A) "Security Instrument” means this document, which 1s dated 6/16/2020
{B} "Borrower" 15

Enc Edmond Sahm and Cynthia Shepherd Sahm, Trustees or Successor Trustees of The Sahm
Family Trust, dated the 19th day of February, 2019

Borrower is the truster under this Secunty Instrumant

{C) "Lender" 15 Amenca First Federal Credit Union

Lender s a CREDIT UNION

organized and existing under the laws of UNITED STATES OF AMERICA

Lender's address 1s 1344 W 4675 S ., Riverdale, UT 84405

Lender i1s the beneficiary under this Secunty Instrument

iD) "Trustee" s Amenca First Federal Credit Union

(E) "Agreement” means the

Credit Line Account Vanable Interest Rate Home Equity Secured Open-End Credit Agreement and
Truth-In-Lending Disclosure

signed by Borrower and dated 6/16/2020 The Agreement states that
Borrower may, from time to tme, obtain advances not to exceed at any time, an amount equal to the
Mapamum Credit Limit (as defined therein} of

One Hundred Forty Thousand

Dollars (US § 140,000 00 ), the Maximum Pnncipal Amount, plus interest Borrower has promised

to pay thus debt in regular Panodic Paymants and to pay the debt in full not later than N/A
(F) "Property" means the property that 1s described below under the heading "Transfer of Rights in the
Pmm n

{G) "Loan" means the debt owed under the Agreement, plus interest, any late charges due under the
Agreement, and all sums due under this Secunty Instrument, plus interest ”llllll |||I "“ll [I[H HI |I| |II|

"RETRD" {pee 1 ol 12}
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{H) "Riders" means all Riders to this Secunty Instrument that are executed by Borrower The following
Riders are to be executed by Borrower [check box as applicable}

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Develgpment Rider O Other(s) [specify]
O 1-4 Family Rider O Bweekly Payment Rider

(I} "Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Froperty by a condominium association,
homeaowners association or similar organization

{K) "Electronlc Funds Transfer” means any transfer of funds, other than a transaction onginated by
check, draft, or similar paper instrument, which is nitiated through an electronic terminal, telephonic
nstrument, computer, or magnetic tape so as to order, nstruct, or authorze a financial institution to
debit or credit an account Such term includes, but 13 not imited to, point-of-sale transfers, automated
teller machine transactons, transfers intated by telephone, wire ftransfers, and automated
cleaninghouse transfers

{L} "Miscellansous Proceeds"” means any compensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for (1) damage to, or destruction of, the Property, (1) condemnahon or other taking of all or any part of
the Property, {u) conveyance In lieu of condemnaten, or (v) misrepresentations of, or omissions as to,
the value and/or condition of the Property

(M) "Periodic Payment” means the regularly scheduled amount due for (1) pnncipal and mterest under
the Agreement, pius (1) any amounts under Section 3 of this Secunty Instrument

(N} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Agreement and/or this Securty
Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender (1) the repayment of the Loan, and ali renewals, extensions
and modifications of the Agreement, and (i) the performance of Borrower's covenants and agreements
under this Secunty Instrument and the Agreement For this purpose, Borrower wrevocably grants,
conveys and warrants to Trustee, in trust, with power of sale, the following described property located In
the COUNTY of DAVIS

[Type of Recording Junsdiction] [Name of Recording Junsdiction]

LOT 334, MOUNTAIN VIEW SUBDIVISION PHASE 3, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE AND OF RECORD IN THE DAVIS COUNTY RECORDER'S OFFICE
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which currently has the address of 2008 WEST 1500 SOUTH
[Street]
WOODS CROSS , Utah 84087 {"Property Address”)
[City] [21p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property All replacements and addihons sha!l
also be covered by this Secunty Instrument All of the foregoing 1s referred to in this Secunty Instrument
as the "Property "

BORRCOWER COVENANTS that Borrower 15 lawfully setsed of the estate hereby conveyad and has the
nght to grant, convey and warrant the Property and that the Property 1s unencumbered, except for
encumbrances of record Borrower further warrants and will defend generally the title to the Property
aganst all claims and demands, subject to any encumbrances of record

Borrower and Lender covenant and agree as follows

1 Payment of Principal, Interest, Late Charges or other Fees and Charges. Borower shall pay
whan due the principal of, and interest on, the debt owed under the Agreement and late charges or
other fees and charges due under the Agreement Payments due under the Agreement and this
Secunty Instrument sha!! be made in U S currency However, if any check or cther instrument received
by Lender as payment under the Agreement or this Secunfy Instrument s retumed to Lender unpa:d,
Lender may require that any or all subsequent payments due under the Agreement and this Security
Instrument be made in one or more of the following forms, as selected by Lender (a) cash, {b) monay
order, (c) certified check, bank check, treasurer's check or castier's check, provided any such check 1s
drawn upon an nstitution whose deposits are insured by a federal agency, instrumentality, or entity, or
{d) Electroruc Funds Transfer

Payments are deemed recewed by Lender when recewed at the location designated in the
Agraement or at such other location as may be designated by Lender in accordance with the notice
provisions In Section 10 Lender may retumn any payment or partial payment if the payment or partal
payments are insufficient to brnng the Loan cument If Borrower has breached any covenant or
agreement In this Secunty Instrumant and Lender has accelerated the obhgations of Borrower
hereunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any nghts hereunder or prejudice to its nghts to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted If each Penodic Payment 15 apphed as of its scheduled due date,
then Lender need not pay interest on unappled funds Lender may hold such unapplied funds until
Bormower makes payment to bnng the Loan current |f Borrower does not do so within a reasonable
penad of ime, Lender shall either apply such funds or return them to Borrower If not applied earier,
such funds will be applied to the outstanding principal balance under the Agreement immedsately prior
to foreclosure No offset or claim which Borrower might have now or in the future against Lender shall
relieve Bomower from making payments due under the Agreement and this Securty Instrument or
performing the covenants and agreements secured by this Secunty Instrument

2. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attnbutable to the Property which can attain prionty over this Secunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument unless
Borower (a) agrees m wrting to the payment of the obhgation secured by the lien th a manner
acceptable to Lender, but only so long as Borrower s performing such agreement, (b) contests the hen
in good faith by, or defends aganst enforcement of the lien in, legal proceedings which in Lender's
opinion operate 1o prevent the enforcement of the ien while those proceadings are pending, but only
until such proceedngs are concluded, or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Secunty instrument If Lender determines that any
part of the Property 18 subject to a ken which can aitain prionty over this Securty Instrument, Lender
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may give Borrower a notice kentfying the hen Within 10 days of the date on which that notice 1s given,
Borrower shall satisfy the hien or take cne or more of the actions set forth above in this Section 2

3. Property Insurance Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not imited to, earthquakes and floods, for which Lender requires msurance
This insurance shall be maintained in the amounts {Including deductible leve!s) and for the penods that
Lender requires What Lender requires pursuant to the preceding sentences can change durnng the
term of the Loan The insurance camer providing the insurance shall be chosen by Borrower subject to
Lenders nght to disapprove Borrower's choice, which nght shall not be exercised unreasonably
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ophon and Borrower's expense Lender 1s under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabiity and might provide greater or iesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 3
shall become additional debt of Borrower secured by this Secunty Instrument These amounts shall bear
interest at the rate chargeable for advances under the Agreement from the date of disbursement and
shall be payabie, with such interest, upon notice from Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pclicies, shall inciude a standard mortgage clause, and shall name Lender as
morigagee andfor as an addiional loss payee Lender shall have the nght to hold the policies and
renewal certificates If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices If Barrower obtans any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an addiional loss payee

in the event of loss, Borrower shall give prompt notice to the insurance carner and Lender Lender
may make proof of loss If not made promptly by Borrawer Unless Lender and Borrower otherwise agree
in wrting, any nsurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair of the Property, if the restoration or repair 1s economically
feasible and Lender's secunty 15 not lessened Dunng such repair and restoraton penod, Lender shall
have the nght to hold such insurance proceeds unt!! Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspechon
shall be undertaken promptly Lender may disburse proceeds for the repairs and restoration in a single
payment or In & senes of progress payments as the work 1s completed Unless an agreement 1s made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle
obligation of Borrower If the restoration: or repair 1s not economically feasible or Lender's secunty would
be lessened, the Insurance proceeds shall be appled to the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters If Borrower does not respond withuin 30 days to a notice from Lender that the
insurance camer has offered to settle a claim, then Lender may negotate and settle the claim The 30-
day penod will begin when the notice 15 given In either event, or if Lender acquires the Property under
Section 16 or otherwise, Borrower hereby assigns to Lender (2) Borrower's nghts to any insurance
proceeds In an amount not to exceed the amounts unpaid under the Agreement or this Secuntly
Instrument, and {b) any other of Borrower's nghts (other than the nght to any refund of unearned
premiums paid by Borrower) under all insurance policies covenng the Property, insofar as such nghts
are applicable to the coverage of the Property Lender may use the insurance proceeds either to repair
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or restore the Property or to pay amounts unpard under the Agreement or this Secunty Instrument,
whether or not then due

4 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or /mpair the Property, allow the Property to detenorate or commit waste on the
Property Whether or not Borrower 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenorating or decreasing in value due fo its condition Unless it |s
determined pursuant to Section 3 that repair or restoration 1s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detenoration or damage If nsurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repainng or restonng the Property only f Lender has released proceeds for such
purposes Lender may disburse proceeds for the repars and restoration in a single payment or in a
senes of progress payments as the work 15 completed If the insurance or condemnaton proceeds are
nat sufficient to repair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the
completion of such repair or restoration

Lender or its agent may make reascnable entnes upon and inspections of the Property If it has
reasonable cause, Lender may inspect the intenor of the improvements on the Property Lender shall
give Borrower nohce at the tme of or pnor to such an intenor inspection specifying such
reasonable cause

5 Protection of Lender's Interest in the Property and Rights Under thie Security Instrumaent.
If {a) Borrower fails to perform the covenants and agreements contained in this Secunty Instrument, (b)
there i1s a legal proceeding that might significantly affect Lender's interest in the Property and/or nghts
under this Securty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forferture, for enforcement of a ien which may attain pnionty over this Secunty Instrument or to enforce
laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever 1 reasonable or appropriate to protect Lender's interest in the Property and nghts under this
Secunty Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repainng the Property Lender's actions can include, but are not lmited to (a) paying any sums
secured by a en which has prionty over this Secunty Instrument, (b) appearng in court, and (c) paying
reasonable attomeys' fees to protect is interest in the Property andior nghts under this Secunty
Instrument, including 1ts secured position in a bankruptcy proceeding Securing the Property includes,
but 1s not imited to, entenng the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eiiminate bulding or other code violations or dangerous condibions,
and have utilities turned on or off Although Lender may take action under this Section 5, Lender does
not have to do so and is not under any duty or obligation to do so It is agreed that Lender incurs no
liabiity for not taking any or all actiens authonzed under this Sechion 5 Any amounts disbursed by
Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument These amounts shall bear interest at the Agreement rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment If this
Secunty Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease If
Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writtng

8. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender If the Proparty 1s damaged, such Miscellanecus Proceeds shall
be apphed to restoration or repair of the Property, if the restoration or repair 15 economically feasible and
Lender's secunty 15 not lessened Dunng such repair and restoration period, Lender shall have the nght
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspecton shall he
undertaken promptly Lender may pay for the repairs and restoration in a single disbursement or In a
series of progress payments as the work 15 completed Unless an agreement 1s made n writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds If the restoration ar
repair 1s not economically feasible or Lender's secunty would be lessened, the Miscellaneous Proceeds
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shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with the
excess, If any, pard to Borrower

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due,
with the excess, |f any, paid to Borrowsr

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vaiue s equal to or
greater than the amount of the sums secured by this Secunty Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wnting, the sums
secured by this Secunty Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multphed by the following frachon (a) the total amount of the sums secured immediately before the
partal taking, destruction, or loss in value divided by (b) the far market value of the Property
immediately before the partial taking, destruction, or loss in value Any balance shall be pad to
Borrower

In the event of a partial taking, destruchon, or loss in value of the Property in which the farr market
value of the Property immediately before the partal taking, destruction, or loss in value 15 less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the
sums secured by this Secunty Instrument whether or not the sums are then due

If the Property 1s abandoned by Borrower, or f, after nobce by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nobice is given, Lender Is
authonzed to collect and apply the Miscsllaneous Proceeds either to resteration or repair of the Properly
or to the sums secured by this Secunty Instrument, whether or not then dug "Opposing Party” means
the third party that owes Bormower Miscellaneous Proceeds or the party against whom Borrower has a
nght of achion in regard to Miscelianeous Proceeds

Borrower shall be in default if any action or proceeding, whether civil ar cnminal, 15 begun that, in
Lender's judgment, could result in forfaiture of the Property or other matenal impairment of Lender's
interest in the Property or rights under this Secunty Instrument Borrower can cure such a default and,
acceleration has occurred, reinstate as provided in Section 14, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forferture of the Property or other
matenal impaiment of Lender's interest in the Property or nghts under this Secunty Instrument The
proceeds of any award or claim for damages that are attnbutable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender

7. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the iabiity of
Borrower or any Successors in Interest of Borrower Lender shall not be required to commence
proceedings against any Successor in Interest of Bormrower or to refuse to extend time for payment or
otherwise modify amortizaton of the sums secured by this Secunty Instrument by reason of any
demand made by the onginal Borrower or any Successors in Interest of Borrower Any forbearance by
Lender in exercising any right or remedy including, without imitation, Lender's acceptance of payments
from third persons, entites or Successors In Interest of Borrower or iIn amounts less than the amount
then due, shall not be a wawver of or preclude the exercise of any nght or remedy

B Joint and Several Liabllity, Co-slgners; Successors and Assigns Bound The covenants and
agreements of this Secunty (nstrument shall bind and benefit the successors and assigns of Lender and
Bomower, subject to the provisions of paragraph 13 Borrower covenants and agrees that Bomrower's
obligations and labikty shall be joint and several However, any Borower who co-signs this Secunty
Instrument but 15 not personally liable under the Agreement (a "co-signer") (a) 15 co-sigming this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Secunty Instrument, {b} 15 not personally obligated to pay the sums secured by this
Secunty instrument, and {c) agrees that Lender and any other Borrower can agree to extend, modify,
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forbear or make any accommodatons with regard to the terms of this Secunty Instrument or the
Agreement without the co-signer's consent

9. Loan Charges. Lender may charge Borrower fees for services performed in connaction with
Borrower's default, for the purpose of protecting Lender's interest m the Property and rights under this
Secunty Instrument, includmg, but not imited to, attoreys' fees, property inspection and valuation fees
In regard tc any other fees, the absence of express authonty in this Secunty Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee Lender may
not charge fees that are expressly prohibrited by this Secunty Instrument or by Applicable Law

If the Loan 13 subject to a law which sets maximum lean charges, and that law s finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted hmits, then {a} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may choose to make this refund by reducing the
pnncipal owed under the Agreement or by making a direct payment to Borrower Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any nght of actien
Borrower might have ansing out of such overcharge

10. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument
must be in writing Any notice to Borrower in connechion with this Secunty Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
noiice address if sent by other means Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender
Borrower shall praomptly nobfy Lender of Borrower's change of address If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure There may be only one designated notice address under this Secunty
Instrument at any one tme Any notice fo Lender shall be given by delivenng # or by maiing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower Any notice in connection with this Securdy Instrument shall not be deemed to have been
given to Lender untl actually receivec by Lender If any nobce required by this Secunty Instrument 15
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Secunty Instrurment

11. Goveming Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the junsdichon in which the Property 1s located All nghts and
cbhigatons contained in this Secunty Instrument are subject to any requirements and imitations of
Applicable Law Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract
In the event that any provision or clause of this Secunty Instrument or the Agreement conflicts with
Applicable Law, such confict shall not affect other provisions of this Secunty Instrument or the
Agreement which can be given effect without the confliching provision

As used in this Secunty Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action

12 Borrower's Copy Bomower shall be given cne copy of this Secunty Instrument

13 Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 13,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not imited
to, those beneficial interests transferred 1n a bond for deed, contract for deed, instaliment sales contract
or ascrow agreement, the intent of which 1s the transfer of title by Borrower at a future date to a
purchaser

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower 15
not a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's pnor
wniten consent, Lender may require immediate payment in full of all sums secured by this Secunty
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Instrument. However, this option shall not be exercised by Lender if such exercise 15 prohibited by
Applicable Law

If Lender exercises this ophon, Lender shall give Borrower notice of acceleraton The notice shall
provide a pericd of not less than 30 days from the date the notice 1s given in accordance with Section 10
within which Borrower must pay all sums secured by this Secunty Instrument If Borrower fails to pay
these sums pror to the expiration of this penod, Lender may invoke any remedies permitted by this
Secunty Instrument without further notice or demand on Borrower

14. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condibions,
Borrower shall have the right to have enforcement of this Secunty Instrument discontinued at any time
prior to the earhest of (a) five days before sale of the Property pursuant to any power of sale contained
in thig Secunty Instrument, (b) such other penod as Applicable Law might specify for the termination of
Borrower's right to reinstate, or {c} entry of a judgment enforcing this Securty Instrument Those
condibions are that Borrower (a) pays Lender all sums which then would be due under this Security
Instrument and the Agreement as if no acceleration had cceurred, (b} cures any default of any other
covenants or agreements, (¢) pays all expenses incurred in enforcing this Secunty Instrument, including,
but net imited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and nghis under this Secunty
Instrument, and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and nghts under this Securty Instrument, and Bormower's obligation to pay the sums
secured by this Secunty Instrument, shall continue unchanged Lender may require that Borrower pay
such renstatement sums and expenses in one or more of the following forms, as selected by Lender
{m) cash, (b} money order, (c) certfied check, bank check, treasurer's check or cashier's check, provided
any such check 1s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity, or (d) Electronic Funds Transfer Upon reinstaterent by Borrower, this Secunty
Instrument and obligations secured hereby shall remam fully effectve as «f no acceleraton had
occurred However, this nght to remnstate shall not apply in the case of acceleration under Section 13

15 Hazardous Substances. As used in this Section 15 (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestcides and herbicides, volatle solvents, matenals containing asbestos or formakishyde, ang
radioactive materials, (b) "Environmental Law” means federal laws and laws of the junsdichon where the
Froperty 1s located that relate to health, safety or environmental protection, {c} "Environmental Cleanup"
ncludes any response action, remedial achion, or removal action, as defined in Environmental Law, and
{d) an "Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger
ar Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Properly
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violatien
of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quanttes of Hazardous Substances that are generally recognized to be
appropniate to normal residential uses and to maintenance of the Property {Including, but not imited to,
hazardous substances in consumer products)

Borrower shall promptly give Lender wntten notice of {a) any investigaton, claim, demand, iawsuit
or other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not imited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {(c) any condibion caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property If Borrower leams, or 18
notified by any governmental or regulatory authonty, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall prompty
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take all necessary remedial actions in accordance with Environmental Law Nothing herein shall create
any oblgation on Lender for 2n Envircnmental Cleanup

18. Acceleration; Remedies Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in the Agreement under which
acceleration is permitted (but not prior to acceleration under Section 13 unless Applicable Law
provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified
In the notice may result In acceleration of the sums secured by this Security Instrument and sale
of the Property The notice shall further inform Borrower of the right to reinstate after
accaleration and the right to bring a court actlon to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale If the default is not cured on or before the
date specified In the notice, Lender at its option may require immediate payment In full of ali
sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law Lender shall be entitled to collect all
axpenses incurred in pursulng the remedies provided In this Section 16, including, but not
limited to, reasonable attormeys' fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the elaction 10 ¢ause the Property to be sold and shall record such notice
in each county in which any part of the Property Is located. Lender or Trustee shall mail copies
of such notice in the manner prescribed by Applicable Law to Borrower and to the other persons
pragscribed by Applicable Law In the event Borrower does not cure the default within the perfod
then prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons
and in the manner prescribed by Applicable Law After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bldder at the time and place and under the terms designated In the notice of sale tn one or more
parcels and in any order Trustee determines {but subject to any statutory right of Borrower to
direct the order In which the Property, if consisting of several known lots or parcels, shall be
sold) Trustee may In accordance with Applicable Law, postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trugtee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recltals In the Trustes's deed &hall be prima
facle evidence of the truth of the statements made therein Trustee shall apply the proceeds of
the sale in the following order. (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorney's fees; (b) to all sums secured by this Security Instrument;
and {¢) any excess to the person or parsons legally entitled to it or to the county clerk of the
county in which the sale took place.

17. Reconveyance. Upon payment of all sums secured by this Secunty Instrument and terminaten
of Borrower's ability to obtain further advances under the Agreement, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and the Agreement evidencing debt
secured by this Secunty Instrument to Trustee Trustee shall reconvey the Property without warranty to
the person or persons legally entitied to t Such person or persons shall pay any recordation costs
Lender may charge such person or persons a fee for reconveying the Property, but only if the fee 15 pad
to a third party (such as the Trustee) for services rendered and the charging of the fee 15 permiited
undear Applicable Law

18. Substitute Trustee Lender, at ts ophon, may from tme to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and dutes conferred upon Trustee herein and by
Applicable Law

19. Request for Notices. Borrower requests that copies of the notices of default and sale be sent
to Borrower's address which 1s 2008 WEST 1500 SOUTH WOODS CROSS, UT 84087
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunty Instrument and in any Rider executed by Borrower and recorded with it

Witnessas

5 = ’4’ ’Z:Pé“/’ {Seal)

D SAHM TRUSTEE ~Bomower

%_‘ (&‘M‘O 'l-‘i"UE'I"e&-' (Seal)

CYNTHIA SHEPHERD SAHM -Borrawer
TRUSTEE
{Seal)
-Bomrower
{Seal)
~Borrower

{Space Below This Line For Acknowledgment]
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STATE OF UTAH
counTy oF DAVIS

The foregoing instrument was acknowledged before me this D 'gﬂl lw l LDI[I {date) by

ERIC EDMOND SAHM TRU_STEE

1Z0ZI0E/H X3 WAOD 4
104868 'ON N K
KL S0 TIVIS « 2NN R0 !;"',:_:___
AMIWODLNOW ARIZAIE X

My Commuission Expires “l jJU I'LD’H

Print Name M ome Resiqmgat AT (U NSL Lee's Branch
STATE OF UTAH

county oF DAV

The foregoing Instrument was acknowledged before me this U'UJ'I W\’L Uln {date) by

CYNTHIA SHEPHERD SAHM TRUSTEE

el ——— 7 NOTARY PUBLIC  STATE OF UTAH

COMMISSION NO 698101
cOMM EXP 19302021

L 2ol Wl

My Commussion Expires

74
Pnint Name Mﬂl&_ﬂﬂ_{}_ﬂi@ﬂ_ﬂm resangat _AELW NSL Lee's Brandn
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STATE OF UTAH
COUNTY OF
The foregoing instrument was acknowledged befora me this {date} by
{Seal)
My Commission Expires
Notary Public
Print Name Residing at
STATE OF UTAH
COUNTY OF
The foregoing instrument was acknowledged before me this {date) by
(Seal)
My Commuission Expires
Notary Public
Print Name Residing at

%93 Tree Bl.lsmm Systems, Inc , 2002-2005 Al Rights Resarved
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