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CEFINITIONS

Waords used in multiple sections of this document are defined balow and other words are defned ip
Sections 3, 11,13, 18, 20 and 21, Cartain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which is dated June 11, 2020, together
with all Riders to this decument,

{B) “Borrower” is BRANDON DRIGGS, MARRIED MAN.

Borrower is the trustor undar this Security Instrumert.
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(C} "Lender" is Zions Bancorporation, N.A. dba Zions Bank.

Lerderis a Mational Association, organized and existing
under the laws of The United States of America.
Lender's address is One South Main 13th Floor , Salt Lake City, UT 84133,

(D) “Trustea” is Zions First National Bank, a National Association.

(E) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
actirg selely as a nomines for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
&n address and telephone number of PO, Box 2026, Flint, M| £8501-2028, tel. (B88) 673-MESS,

{F) "Note" means tha promissory note signad by Borrower and dated June 11, 2020,

Tre Motz states that Borrowar owas Lender SIX HUNDRED TWENTY SEVEN THOUSAND AND
NDI1,D0**#*i**'ﬂ*'ﬁi'lﬂi*#*ﬂ*kk***k!i****a#t**ﬁ:tittﬁii*w*#i#ww#*** " DG”-&I'S
(LS. $627,000.00 ) plus interest. Borrower has promised to pay this debt in gular Periodic
FPayments and to pay the dabt in full not later than  July 1, 2051

(G) "Property” means the property that is described below under the heading “Transter of Bights in the
Proparty.”

{H} "Lean” means the debt evidenced by the Note, plus interest. any prepaymert chargas and late
chargas due under the Mote, and all sums dus under this Szcurity Instrument, pius interest,

{!} “Riders” maans all Hidars to this Security Instrument that are exccuted by Borrower. The following
Ridars are to be oxocuted by Borrower [check box as applicabiz]:

X Adjustable Rate Rider . Condominivm Rider _ Second Home Rider
. Ballogr Rider _| Plannead Unit Devalopmeant Rider — VA Rider
_' 1-4 Family Rider 1 Biweekly Paymant Rider

x. Othar(s) [spacify]
Construction/Permanent Loan Rider to Security Instrument

(J} “"Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders [that have the effact of law! as well as all applicabla final,
non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assassmants and
other charges that are imposac on Barrowear or the Property by & condaominium association, homeowrors
association or similar organization.

{L)} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic irstru-
rent. computer, or magnetic tape so as to order, instruct, or awthanze 2 finansia’ institution o debit or
cracit an account, Such term includes, butis not limited o, point-of-sale transfers, automated tellar maching
‘ransactions, transfers initiated by telephone, wira transfers, and automated clearinghouse fransfers.
(M} “Escrow ltems" means those items that are described in Sectian 3,

(M) "Miscellanecus Proceeds™ maans any compansation, sefflement, award of damages, or proceeds
pa’d by any third party (other than insurance proceeds paid under the coverageas described In Section 5)
far: (i) damagea te, or destruction of, the Property; (i) cordermnation or other taking of all or any part of
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the Property; {iii) conveyance in lieu of condemnation; or {iv} misrepresentations of, or amissions as 1o,
the value and/or canditon of the Property.
(O] "Maortgage Insurance™ maans insurance protecting Lender against the nonpayment of, or default
on, the Loan.
(P) "Periodic Payment” mears the regularly schaduled amount due for [i) principal and interest under
the Mate, plus (i) any amounts under Section 3 of this Security Iratrumart,
{Q) “RESPA" means the Rzal Estate Settlerment Procedurss Act (12 U.S.C. §2601 et seq.) and its imple-
ranting regulaticn, Ragulation X {12 C.FR. Part 1024), as thay might be amended trom time to time. or
any additioral or successor legislation er regulation that governs the same subjzct matter. As used in
this Security Instrument, "RESPA” refers to all regurements and restrictions that ase imposed in regard
to a "federally related mortgage loan” even i the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
(R) “Successor in Interest of Borrower" maans any party that has aken titla ‘o the Proparty, whether
or nct that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.,

TRAMSFER OF RIGHTS IN THE PRCPERTY
The bengficiary of this Security Instrument is MERS [solaly as nomines for Lender and Lender's sue-
cessers and azsigrs) and the successcors and assigns of MERS, This Security Instrumant secures to
Lender: (i the repayment of the Lean. and ail renewals, extensions ard modificatiors of the Mote; and
{i) the performance of Borrowar's covenants and agreements under this Security Instrument and the
Mete, For this purpase, Borrower irrevocably grants, conveys and warrants to Trustze, in trust, with powsr
of sale, tha following describad property located in the County
[Type of Recording Jurisdiction’

cf Davis

[Marre of Recordirg Jurlsdiction:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14-565-0203

which currenily has the address of 2103 N 3430 W, Clinton,

[Street] [City]
Ltan 84015 {"Property Address"):
[dip Coda]

TOGETHER WITH all the improvements now or herealter srected on the property, and all sassments.
appurienances, and fixturas now or hereafter a part of the property. All replacements and additians shall
alsc be covered by this Security Instrument. All of the foregoing is refarred to in this Security Instrument
as the "Property” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS
{as nominee for Lender and Lender's successars and assigns) has the right; to exercise any or all of
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thase nterests, Including, but not limilsd to, the right to fareclose and sell the Property; and to take any
action required of Lender including, but not limited io, releasing and canceling this Securily Instrument,

BORROWER CCOVENANTS that Barrower is lawfully seised of the estale hereby conveyed and has
the right to grant, convey and warrant the Procerty and that the Proparty Is unancumbered, except for
encumbrances of record, Borrowsr further warrants and will defend gensrally the title tc the Property
against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uriforr covenants for natonal use and nom-uniform
covanants with limited variations by jurisdiction o constitute a uriferm security instrument covering raal
property.,

UNIFORM COVENANTS. Borrower and Lender coverant and agrae as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when dus the principal of, and inlerast on, the debt evidenced by the Note and any
prapayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Secton 3. Payments due under the MNote and this Security Instrument shall be made in
LLE. currency. However, if any check or other instrumenit received by Lender as payment undar the Nota
or this Security Instrumeni is returned io Lender unpaid, Lender may reguire that any or all subsaquen:
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as sefected by Lender: {a) cash; (b) meney onder; (¢) certified check, bank check, ireasurss cieck or
cashier's check, providad any such check is drawn upon an institution whose depaosits ars insured by &
federal agency, instramantality, or entity; or (d) Elecironic Funds Transfer,

Payments are deamed receivec by Lendar whan raceived at the location designated in the Note
or at such other tocation as may be designated by Lender in accordance with the notice provisions in
Secticn 15, Lender may return any paymeant or partial payment if the payment or partial payments are
insufiiciant to bring the Loan current, Lender may accept any payment or partial payment insufficient to
Ering the Loan current, withaut waiver of any rights hereunder or prejudics to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such paymants are accaplad. If each Perodic Payment s applisd as of its scheduled due dais, then
Lender need not pay interest on unapplied funds. Lender may hold such wnapplied funds until Barrower
makes payment to bring the Loan current. If Borrower doss not do so within a reasonable periad of tima,
Lender shall sither apply such funds or return them to Borrower. If not apolied earlier, such funds will be
appled fo the cutstanding principal balance undar the MNote immediately prior to foraclosure. No offset or
claim which Barrower might have now or in the future against Lender shall reliave Borrower from making
payments due under the Notz and this Security Instrument or parforming the covenants and agreemants
securad by this Security Instrurneant,

2. Application of Payments or Proceeds. Excent as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fellowing arder of priority: (a) interast
due undear the Note; (o) prineipal due under the Nete; {c) amounts due under Section 3. Such payments
shall be applied to each Perledic Payment in the ardar in which it became due. Any remaining amounts
shall be applied first o |late charges, second to any other amounts due under this Security Instrument,
and than to reduce the principal balance of the Mote.

If Lendsr receives a payment from Barrower for a delinguent Periodic Paymen: which includas a suf-
ficiznt amount to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment receivea
from Borrower to the repayment of the Periodic Paymenis if, and to the extent that, each payment can be
paic in full. To the extent that any excess exists after the payment is applied to the full payment of one or
mare Periodic Payments, such excess may be apolied to any late charges due. Voluntary prepayments
shall ba applied first o any prepayment chargas and then as described in the Note,

Any application of payments, insurance proceads, or Miscellaneous Proceeds to principal due under
the Mote shall not extend or postpone the due date, or change the amount, of the Perdodic Payments.
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3, Funds for Escrow liems. Borrower shall pay to Lander on the day Periodic Payrments are due
under fie MNaote, untii the Mote is paid in full, 2 sum (the “Furds”) to provide for payment of amounts due
far: (a) taxes and assessments and other items which can attain priority over this Securily Instrumeant as
a lien or encumbrance on the Property; {b) leasehold payments or ground rents an the Property, if any:
{c) pramiums for a~y and all insurancea required by Lender under Section 5, and (d) Mortgage Insurance
prarmiums, if ary, of any sums payable by Borrower to Lender in Teu of the saymeant of Mortgage Insur
ance premiums in acsardance with tha provisions of Saction 10, Thesa items are called "Escrow ltems”
At origination or at any time during the term of the Loan, Lender may require that Community Asscciation
Dues, Faes, ard Assessments, .f any, be escrowed by Borrower, and such duas, fees and assassmeants
shall be an Escrow Item, Berrower shall promptly furnish to Lender all notices of amounts o be paid
under this Saction. Berrower shall pay Lender the Funds for Escrow ltems unless Lender waives Bor-
rowear's obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrowar’s obligation
to pay to Lardar Funds for any or all Escrow l'ems at any time. Any such waiver may only b in writing,
In the avent of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnisn to Lender racaipts evidencing such payment within suck time pariod as Lendar may reguira,
Borrower's cbligation to make such payments and to provide recelpts shall for all purpeses be deemad
t pe a covenant and agresment contained In this Security Instrumert, as the phrase “covanant and
agreemsnt” is used in Saction 9. If Borrower is obligated to pay Escrow ems directly, purscant 1o a
walver, and Borrower fails to pay the amount dus for an Escrow Item, Lender may exercise its rights
urictar Saction 9 and pay such amount and Borrowar shall then be obligated under Section 2 to repay to
Larder any such amourt, Lende- may revoke the waiver as to any or all Escrow ltems at any fime by a
notice given ir accardance witn Section 15 and, upon such revecation, Borrower shall pay to Lender all
Furds, and in such amounts, that are then sequired undsar this Section 3.

Lender may, at any time, collect and hold Funds in an amount [a) sufficient to permit Lendar (o apply
the Funds a* the Bme specified undar RESPA, and (b) not to excead the maximum amount a lender can
raquire undar RESPA. Lender shall astimata the amount of Funds due on the basis of current data and rea-
sonable estimates of experdiiures of future Escrow liems or otherwisa in accordance with Applicable Law,

The Funds shall ba held in ar institution whose deposits are insured by a federal agency, instru-
mertality, or entity (including Lender, f Lender is an institution whose deposits are so insurad) or in any
Federal Home Loan Bank. _ender shall apply the Funds to pay the Escrow ltams no iatar than tha time
specifizd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the ascrow account, or verifying the Escrow tems, unless Lender pays Borrower interest on
tha Furds and Applicable Law permits Lender to make such & charge. Unless an agreemeant is made in
writing or Applicable Law requires interast fo be paid on the Funds, Landar ghall not be reguired to pay
Borsower any intarest or earnings on the Funds. Borrowser and Lander can agrae in writing, however, that
interest snall be paid on the Funds. Lender shall give o Borrower, without charge, an annual assounting
of the Funds as required by RESPA,

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bor-
rowar for the excess funds in accordance with RESPA, If thera is 2 shortage of Funds held in escrow, as
defined under RESPA, Lendar shall notify Borrower as required by RESPA, ard Barrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but 'n no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrowar as required by RESPA, and Sorrower shall pay to Lender the amourt necessary o
make up the deficiency in accordance with RESPA, but in ne more tharn 12 manthly payments,

Upor payment in tull of all sums secured by this Security Instrument, Lencer shall prempily refund
to Borrower any Funds held by Lendar.,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositions
atributable to the Property which can attain prority over this Security Instrumant, leasshold oayments
or ground renis on the Property, if any, and Community Association Dues, Fees, and Assassmerts, if
ary. To the extent that these ‘tems are Escrow ltems, Borrower shall pay tham in the manner provided
in Section 3.
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Borrower shall promptly discharge any lien which nas pricrity over this Security Instrument unlass
Barrowear: (a) agraes nwriting to the paymeant of tha abligation secured by the lien in & manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contasts the lien in good faith
by, or defands against enforcement of the lien in, legal proceedings which in Lender's opinion operats o
srevant the enfercement of the lizn while those proceedings are nending, but only until such proceedings
are concluded,; or {c) sacures from tha holdar of the lisn an agreemant satisfactory 1o Lender subardinat-
ing the lien to this Security Instrument, If Lender datermines that any part of the Property 's subjectto a
lien which: can alfain prier’ty over this Security Instrument, Lendar may give Berrower a notice identifying
the lisn. Within 10 days of the date on which that notice is gven. Borrower shall satisfy the lien or take
onz or more of tha actiors set forth above in this Saction 4,

Lender may require Borrower 1o pay a cne-time charge for a real estata tax verification andfor report-
ing service usad by Lander in connaction with this Loar,

5. Property Insurance. Borrowar shail keep the improvomeants now existing or hereafter eracted
or the Property insured aganst loss by fire, hazards included withln the term “extended coverage” and
ary other hazards including, but nol limited to, earthquakes and floods, for which Lender requires nsur
ance. This insurance shall be maintaired in the amounts (including deductible levels) and for the periods
that Lender requires, What Lender requires pursuant to the preceding sentences can change during the
term cf the Loan. The insurarce carrier providing the insurance shall be chosen by Barrower subjact to
Lendar's right to disapprove Borrawer's chaice, which right shall not be exercisad unreasonably. Landar
rmay require Barrower to pay. in connaction with this Lean, eithar: (2) a one-time charge for food zore
detarmination, cartifization and tracking sarvices, or {0) a one-tima charge for flood zone determination
and cartification senvices and subsequent charges each time remappirgs or similar changes ooour which
reasonably might affect such determinatior or certificaiion. Borrowar shall also be respensible for the
payment of any fees imposad by the Fademal Emergency Management Agency in connaction with the
review of any flood zone determination resulting from an cbjeciicn by Barrower.

It Barrower felis to maintain any of the coverages descrited abova, Lender may obtain insurarce
coverage, at Lander's ootior and Borrower's expensa. Lender is under no obiigation to purchase any
caricular type or amount of coverage. Thersfore, such coverage shall cover Lender, but might or might
not protact Borrower, Borrower's equity in the Property, or the conlents of the Property. against any risk,
nazard or liability and might provide greater or lesse coverage thar was proviausly in efiect. Borrowsar
acknowladges that the cost of the insurance coverage so obtained might significantly excsed the cost
of ‘nsurance that Borrower could have cbiained. Any amoeunts disbursed oy Landar under this Section 5
shall bacome additional debt of Borrower secured by this Security Instrumeant, These amounts shall bear
interest at the Mote rate from the date of disbursement and shall be payable, with such interast, upon
rotice from Lendar to Borrower requesting paymeant.

&% insurance policies raquired by Lender and renewals of such policies shall be subject to Lendar's
right to diszpprove such policies, shall include a standard mortgage clause, and shall name Lender as
mertgagee andfor as an additional loss payee, Lender shall have the right to held the policies and ranawal
certificates. It Lender requires, Borrower shall promptly give 1o Lander all receipts of paid oremiums and
renawal notices, If Borrower obtains any form of insurance coverage, not otherwise racuired by Lender,
for damage o0, or dastruction of, tha Praparty, such policy shall include a standard martgace ciause and
skall name Lander 2s mortgagee andicr as an additonal loss payes.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lendor
may make proof of loss if net made promptly by Borrower. Unless Lender and Borrowor otherwise agree
in writing, any insurance proceeds, whether ar nel the underlying insurarce was required by Lender,
shall be applied to restoration or repair of the Property, if the resloration or repair is economically feasinla
anc Lender's sacurity is not lassened. During such repair and restoration pariod, Lender shall have the
right ko hold such insurance proceeds until Lender has had an oppertunity to inspect such Progerty to
ensure the work has been complated to Lender's satisfaction, provided that such inspection shall be
undertakan prompgtly. Lender may disburse proceeds for the repairs and restoration in a single payment
orin a sefies of prograss payments as the work is completsd. Jnless an agreemant is madsa in writing or
Applicable Law raguires interast to be paid on such insurance procseds, Lender shall not be required to
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pay Barrowsr any interest or earnings on such proceads. Feas for public agdjustars, or ofher tird parties,
ratzined by Borrower shall not be paid out of the insurarce proceeds and shall be the soie abligation of
Borrowar, If the restoration or repair is not economically feasible or Lender's security would be lessaned,
the insurarce proceeds shall be appled to the sums securad by this Socurity Instrument, whether or
rct then due, with the excass, if ary, paid to Borrowsr. Suck insurance procaeds shall be appliad in the
ordaer provided for in Section 2.

It Barrower abandons the Proparty, Lender may file, negotiate and settla any availakls insurance
claim ard related matters. If Borrower does not respord within 30 days to a notize from Lendear tnat
the insurance carriar has offerad o settla a claim, than Lender may negetiate ard setile the claim. The
30-day period will bagin when the notice = given. In eithar event, or if Landar acguires the Property
under Section 22 or otherwise, Borrower heraby assigns to Lander {a} Barrower's rights to any insurance
proceeds in a1 amount ot 1o excead tha amounts unpaid under the Mote or this Security Instrument,
and (o) any other of Barrower's rights {ather than the right to any refund of unearred premiums paid by
Barrowsr) under all irsurance policies covering the Property, insofar as such rights are apolicabla o the
coverage af the Proparly. Landar may use the 'nsurance proceeds either to repair or resiore the Property
ar to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrower shall ccocupy, establish, and use the Property as Barrowsr's principal
residencs within 80 days alter the execution of this Securiy Instrument and shall continue to cceupy the
Froperty as Borrower's principal residence for at least one year alter the date of occupancy, unless Lender
otharwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
creimslances exist which are bayond Borrower's contral.

7. Presarvation, Maintenance and Protection of the Property; Inspections. Borrows- shall
rot destroy, damage or impair the Property, ailow the Proparty to deteriorate or commii wasta an tha
Proparly, Whether or not Borrowar is rasiding in the Property, Borrower shall maintain the Propearty in
ocrder to pravent the Property from deterloraling or decreasing 'n value due to its condition. Unless it
is detarminac pursuant to Section 5 that repair or restoration is not scoromically feasible, Borrower
shall promptly rapair the Property if darmaged to avoid further deterioration cor damage. If insuranca or
condamnation procesds are paid in connection with damage to, or the taking of, the Property, Borrower
snall be responsible for repairing or restoring the Property orly il Lander has released proceeds for
such purposas. Lender may disburse proceeds for ihe rapairs and restoration in a single payment or in
& sories of progress payments as the work s completed. If the 'nsurance or condemnation proceeds ara
not sufficient to reapair or restore the Property, Borrower is not relisved of Borrowes's obligation for the
complation of such repair or resioration.

Lendar ar its agent may make reascrakle entries upon and inspections of the Property. If it has raa-
sonable cause, Lender may inspect the intarior of the 'mprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspaction specifying such reasonakble cause.

B. Borrower's Loan Application. Borrower shall be in default 1, during the Loar application process,
Borrower or any parsons or anfitias acting at the diraction of Borrower or with Borrower's knowledge or
cersent gave materially false, misleading, or inaccurate information or slataments to Lender {or failed o
provide Lerdear with material information) in connection with the Loan. Matarial reprezentations include,
but ara not limitad to, represantations concerning Borrower's occupancy of the Preperty 25 Barrower's
princinal residance.,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covanants and agreements contained in this Security Instrumert,
(b) thers is a legal proceading that might significartly affect Lerder's interest in the Property andior rights
undar this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfes-
ture, for enforcement of a lien which may attain priarity over this Sscurity Instrument or to enforca laws
or requlations), or (¢ Barrawer has abardanad the Property, then Lender may de and pay for whataver
is reasonable or appropriate to protact Lender's interast in the Proparty and rights under this Security
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repair
ing the Propearty. Lender's actions can irclude, but are not limited to: {a) paying any sums secured by a
lian which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonabie
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attornays’ feas o protect its interast in the Property and/or rights under tnis Security Instrument, includ-
ing its secured positon in a bankrupley proceoding. Securing the Property includas, but is Aot limited
to, ertering the Property to make repalrs, change locks, replace or board up doors and windows, drain
waler fzam pipas, eliminate bu'lding or other code viclations or dangerous conditiors, and have utilities
turmed or or of. Although Lendear may take action under this Section 9, Lender does rot have to do so
ard 's not under any duty or obligation to do so. It is agreed that Lenaer incurs no liability for not taking
ary or all actiors autnorized under this Saction 9.

Any amounts disbursed by Landar undear this Section 9 shall become additional debt of Borrower
securad by this Security Instrument. These amaounts shall baar intarest at tha Mote rate from the date of
disbursament and shail be payable, with such interest, upon notics from Lender to Borrowsr requesting
payment.

i this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lsase.
Borrowar shall not surrandar the leasshold estate and interasts harain conveyed ar terminate or cancal
the ground lease, Borrower shall not, withouwt the express written consen: of Lendar, alier or amand the
ground lease. If Borrower acquires fee litle to the Property, ths leasehold and the fee titla shall not merge
uriess Lender agrees o tha merger in writing.

10. Mortgage Insurance. If Lender required Martgage Insurance as a conditicn of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurarce in effact, i, for any reasen,
the Mortgage Insurarce coverage required by Lender ceases to be available from the morigage insurer
that praviousiy provided such insurance and Borrower was required to make separalaly dasignated pay-
ments toward the pramiums for Mortgage Insurance, Borrower shall nay the premiums requirad to obtain
coverage substartially equivalent to the Martgage Insurance previcusly in effect, at a cost substantially
equivalent 1o the cost to Berrower of the Morigage Insurance previously in effect, from an altermate
mortgage insurer selectad by Lender. If substantially sguivalent Mortgage Insurance coveraga is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments
that were dug when tha insurance covarage ceasad o be in effect. Lender will accept, use and retain
tnese payments as a non-rafundabie loss rasarve in lisu of Mortgage Insurance, Such loss resarve shall
e ner-refundable. notwithstanding the fact that the Loar is ulémaely paid n full, ard Lender shalf not
be required o pay Borrower any interest or earnings on such loss reserva, Lender can no longer requirs
oss reserve payments if Mortgage Insurance coverage (in the amount anc for Ihe peried that Lender
requires; provided by an irsurer selected by Lender again becomes available, is cbiained, and Landar
raquires separately designated payments toward the premiums for Morigage Insurance. f Lender requirad
Martgage Insurance as a candition of maxing the Loan and Borrower was raquired to maks separaialy
desigrated payments toward tha pramiurns for Mortgage [nsurance, Borrower shall pay the premiums
racuirad to maintain Mortgage Insurance in effect, or lo provide a non-refundabie loss reserve, until
Landar's requirernant for Mortgage Insurance ends in accordarce with any written agreemeant between
Borrower and Landar providing for such termination or until t2rmination is raguired by Apphicable Law.
Mathing in this Section 10 aflects Borrower's obligation to pay interest at the rate provided in the Mate,

Mortgage Insurance reimburses Lender (or any antity that purchases the Note) for certain losses it may
incur if Borrower does not rapay the Lean as agreed. Borrower is not a party fo the Morlgage Insurance.

Maortgage insurers evaluate their total risk on all sucn insurance in force from time to time, and may
anler into agreaments with other parties that share or madify their risk, or -educe losses. These agrea-
merts are on lerms and conditions that are sabisfactory to the mortgage insurar and the other party (or
parties) o these agreemenis. These agraemenrts may reguirs the morigage insurer to make payments
using any source of furds that the mertgage Insurer may have available (whizh may include funds
obtaired from Mortgage Insurance pramiums),

As a result of these agraements, Lander, any purchaser of the Note, ancther insurer, any reinsurer,
any other antity. or any affiliate of any of the foregeing, may receiva (directly ar indirecily) amaunts that
darive frem (or might be characterized as} a portion of Borrower's paymarts for Morigage Insurance,
in exchange for sharing or modilying the morigage irsurar's risk, or reausing lasses. If such agreement
provides that an affliate of Lencer takes a share of tha insurer’s risk in exchange for a share of the pre-
miurms pad to the insurer, the arrangement is often termed “caplive reinsuranca.” Furthar:
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(a) Any such agreements will not affzct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b} Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1988 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or terminaticn.

1. Assignment of Miscellanecus Proceads; Forfeiture, Al Miscellaneous Proceeds are heraby
assigned to and shall be paid 1o Landar,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Progerty, if the restaration or repair is economically feasitle and Lender's security is not less-
ered. During suck repair and restorztion paried, Lender shall have the right to hold such Miscellansous
Proceeds unlil Lender has had an coporiunity o inspact suck Property to ensuse the work has been
completed to Lender's satisfaction, providad that such inspection skall be undertaken promptiy. Lendar
ray pay for the rapairs and restoration in a single disbursement or in a sarles of progress payments
as the work is completed, Unlass an agreement is made in writing or Applicable Law recuires intarest
W be pad on such Miscellansous Proceeds, Lender shail not be requirad to pay Borrower any interast
or earnings or such Miscelaneous Procaeds. If the restoration or repa’r is not economically feasibla or
Lender's secur'ty would be lessened, the Miscellaneous Proceeds shall e applied to the sums securac
By this Sgeurily Instrumenti, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellareous Frocesds shall be applied in the order provided for in Section 2,

In the event of a total faking, destructicr, or loss i value of the Property, the Miscellansous Pro-
casds shall e applied to the sums secured by this Security Ingtrument, whether or not then due, with
the excess, if any, paid 10 Borrower.

In the event of a partial t2king, destructon, or loss ir value of the Property in which the fair market
value of the Property immediatzly before the partial taking, dastruction, or loss in value is equal ta or
greater than the amount of the sums secured by this Security Instrument immediaizly befora the partial
taxing, dastruction, or loss in value, unless Berrower and Lender otharwise agies in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tne Miscellanesus Procesds mul-
lipiied by the followng fraction: (a) the wotal amourt of the sums secured immadiately before the partial
taking. destruction, or loss in valus divided by (b) the fair marke! value of the Praparty immediately before
the partial taking, destruction, or loss in value. Any balance shall be paid to Borrawer,

In the event of a partial faking, destruction, or loss in value of the Praparty in which the fair markat
valug of the Property immeadiately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Eorrower and Lender otherwise agree in writing, the Miscallanegus Proceads shall be applied to the
sums securad by Ihis Security Instrurment whether or not the sums are then dua,

It the Progerty is abandoned by Borrower, or if, after notice by Lander 1o Borrower that the Opposing
Farly (as defined in the next sentence) offzrs to make an award to setile a claim for damages, Barrowsr
fails to raspond to Lender within 30 days after the date the netice is given, Lender is authorized to col-
lect and apply the Miscellancous Proceeds either to restoration or repair of the Proporty or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that cwes Borrower Miscellaneous Proceeds ar the party against whom Borrower has a right of acticn
in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceading, whather civil or eriminal, is begun that. in
Lender's judgment, could result in forieiture of the Property or other material impairmert ot Lender's
interest in tha Proparty or righis under this Security Instrument. Borrawer can cure such a default and,
it acceleraticn has ccourred, refnstate as provided in Section 19, by causing the action ar proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forlsiture of the Property or oiner
malarial impairment of Lender's interest in the Property or rights undar this Security Instrument. The
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proceeds of any award or claim for darmages that are aliributaiia to the impa rmand of Lende-'s interast
in the Preperty are hereby assigned and shal! be paid o Lendsr.

All Miscellaneous Procaeds that are not applied to restoration or repais of the Property shall be
gpolied in the order provided for in Secticn 2.

12. Borrower Mot Released; Forbearance By Lender Mot a Walver. Extanzion of the time for
payment aor modification of amortization of the sums secured by this Security Instrument granted by
Lendar to Borrower or any Successor in Interest of Barrower shall not operate to relesse the | ability of
Borrowsr or any Succassors In Intarast of Barrower. Lendsr shall nol be requirad to commeance orocesd-
ings agairs: any Successor in Inlarest of Borrower or to refuse to extend time for paymen! or stherwisa
medify amortization of the sums securad by this Security Instrumert by reason of any demand made by
the original Berrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without limization, _endar's acceptanca of payments from third persans,
entities or Succassors in Interest of Borrower or in amounts 1ess thar the amount then due. shail not be
a waiver of or precluce the exerclse of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenanis
and agreas that Borrowar's chiigaticns and fakility shall be jsint and several. However, any Borrower
whi co-signs this Security Instrument but does not execute the Note (a "co-signer™): {a) is co-signing his
Security Instrument anly to mortgage, grant and convey the co-signer's inwerest in the Praperty under the
terms of this Security Instrument; {b) is rot personally otligatad to pay the sums secured by this Sacurity
Insirument; and {<} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommaodations with regard to tha terms of this Security Instrument or the Note without the
co-signar's consent.

Subject to the provisions of Saction 18, any Successor in Interast of Borrower who assumes Bor-
rower's abligations under this Security Instrumant in writing, and is approved by Lender, shall obtair all
of Borrowes's rights and bensfits under this Security Instrumert. Borrower shall not be raleasad from
Borrower's chiigations and liakility under this Security Instrument unless Larde- agrees to such release
in writing. The covenants and agreamants of this Security Instrument shail bind (except as provided in
Secton 200 and benedit the succassors and assigns of Lerder,

14. Loan Charges. Lendsr may charge Borrower fees for sarvices partformed in connection with
Borrower's dafaull, for the purposa of protecting Lendsr's intarest in the Property and rights under this
Securty Instrument, Including, bul nat limited to. attormays' fees, property inspection and valuation fees.
In regard to any other fess, the absence of express autherity in this Security Instrument to charge a
specific fee to Barrower shall not be construed as a prohibition on the charging of such %ee. Lender may
not charge fees that are exprassly prohibited by this Sscurity Instrument or by Applicable Law.

If the Loan is subject to a law which sats maximum loan charges, and that law is finaly interoreted
s0 thal the interast or other |2an charges collected or to be collected in connection with the Lean exceed
the permidad limits, ther: (&) any such loan charge shall be reduced by the amount necessary 1o reduce
tha charge to the permitted limit, and (b) any sums already colizcted from Borrower which exceeded
permitted limits will be rafunded to Borrower. Lender may choose to make th's refund by reducing the
principal owad under the Note or by making a direct payment to Barrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prapayment charge (whethar or not a
orepayment chargs is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out
of such overcharge,

15. MNaotices. All notices given by Barrowear or Lender in connection with this Security Instrument
must be ir writing. Any rotice to Borrower in connection with this Security Instrurment shall oe deemed
o have been given ta Borrowar wnen mailad by first class mail or when actually delivered to Borrowear's
notice address if sent oy other means. MNotice 1o ary cre Berrower shall constitute notice to all Bor-
rowers untess Apglicable Law expressly requires otherwiss, The notice address shall be the Property
Addrass unisss Borrowar has designated a substitute notice address by notice to Lender. Borrower
shail promptly notify Larder of Borrower's change of address. If Lender specifies a procadure for report-
ing Borrower's change of address, then Borrowar shall anly rapaort a changs of address through that
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speciiied procedure. Thare may be oniy one designated notice addrass under this Sacurity Instrument
al any ore time, Ary notice to Lander shall be given by dalivering it ar by mailing it oy first class mail to
Lender's address stated herein uniess Lender has designated another address by rotice to Borrower,
Any notice in connection with this Security Instrumeant skall not be deamed to have bean given to Lender
dntil actually received by Lendear, If any notice reguirad by th's Sacurity instrumment is alsc required under
Applicable Law, the Applicalye Law requirament will satisfy the corresponding raquirement undar this
Sacurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sscurty Instrumant shall be
governed by ‘edarai law and the law of the jurisdiction in which the Property 13 located. All rights ard
cbiigations containad in th's Security Instrumant are subject to any reguirerments and limitations of Apali-
cable Law. Applizabla Law might expiicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as a prehibition against agreaement by cortract. In the
avent that any provision or clause of this Security Instrumant or the MNote conflicts with Apolicable Law,
such canflict shal! not affzct other provisions of this Security Instrument or the Nate which car be given
effect without the conflicting pravision.

As uzed in this Security Instrument: {a) words of the masculine gender shall mean ard include
carresponding neutar words or words of the feminine gender; (b) words in the singular shail mean and
include the piural and vice versa; and (¢} the word "may” gives sole discretior without any obligation to
taks any acticn.

17. Borrower's Copy. Borrower shall be given ona cooy of tha Note and of this Sacurity Instrurment.

18. Transfer of the Property or a Beneficial Interest in Borrower, As usad ir this Section 18,
“Intzrast ‘n the Property” means any legal or bensficial interast in the Property, including, bu? not iim-
ited 1o, those beneficial interasts transferred in a bong for deed, contract for cead, installment sales
contract or escrow agreemant, tre intent of which is the transfer of title by Barrower at a future date
to a purchaser.

If &ll &r any part of the Property or any Interest in the Prepearty is sold or transferred (or if Barrower
‘s not a natural persor and a bareficial interest 1 Barrewer is sald or transfarred) without Lendar's
orior written consen:, Lender may requirc immediate payment in full of all sums sacured by this Secu-
iy Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this aption, Lendar shall give Borrower notice of acceleration. The natice shall
provide a pericd of not less than 30 days from Ihe date the notice is given in accordance with Section 15
within wnich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prics to the expiration of this period, Lender may invoka any remediss permited oy this
Security Insirument without further notice or demand cn Borrower,

19. Borrower’s Right to Reinstate After Acceleratian, If Borrowsr meets ceriain conditions, Bor
rower shall have the right to have enforcemant of this Security Instrument discontinued at any time prior
to the earliest of: (a) five nays before sale of the Property pursuant to any power of sale contained in this
Sacurity Instrurment: (b} such other peried as Aoplicable Law might specify for tha termination of Bor-
rewar's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditians
are that Borrower: (&) pays Lender all surms which then would be due undar this Sacurity Instrument
and the Note as if no acceleraticn had cccurred; (o) cures any default of any other covenants or agree-
manits; () pays all expenses incurred in enforcing this Seeurity Instrument, including, but rat liritad
to, reasonable attorneys’ feas, proparty inspection ana valuation fees, and other fees incurred for the
purpose of protecting Lerder's interest in the Property and rights under this Security Instrument; and
{d} takes such acticn as Lender may reascnably raquira to assure that Lender's interest in the Property
and rights under this Security Instrumert, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
5UMS anc expenses in one or mare of the following forms, as selected by Lender: (a) cash; (b} monay
order; (c) cerlified chack, bans check, treasurer's check or cashier's check, provided any such chack i3
grawn upen an instilution whose deposits ars insured by a federal agancy, instrumantality or entity; or
{d) Electronic Funds Transfer. Upon reinstatemant by Borrower, this Security Instrument and obligations
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sscurad hereby shall remain fully efactive as if no acceleration had occurred, Howaver, this right to
reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial ntorost
in the Mote (logether with this Securty Instrument) car be sold ane or more times without prior notics
to Borrower. A sale might result in a change ir the entity (known as the "Loan Sarvices™ that collects
Feriodic Paymenis dus under the Nota and this Security Instrument and performs other morigage loan
sarvicing cbiigations under the Note, this Security Instrument, and Applicable Law. Thera also might
be ore or mare changes of the Loan Servicer unrelated to a sale of the Note, If thera is a change of
the Loan Sarvicer, Borrower will be given writtan notica of the change which will stase the narme and
addrass of the new Loan Servicer, the address to which payments should be made and any other
infermation RESPA requires in connestion with a notics of iransfer of servicing. If the Note is sold and
thergafter the Loan is serviced by a Loan Servicer cthar than the purchaser of the Note, the mortgage
loan servicing obligations o Borrower will remain with the Loan Sarvicer or be transferred to a sue-
cessor Loan Servicer and are not assurmad oy the Nots purchasar unlass atherwise provided by the
Mote purchaser,

Maither Barrower ner Lender may commence, jain, or be joined to any judicial action {as sither an
individual Titgani or the member of a class) that arises from the other parly's actions pursuant ta this
Security Instrument or thal allegss that the othar party has breached any provision of, or any duty owed
By reazon of, this Security Instrument, until such Bosrower or Lender has notified the ather party (with
such notice given in compiiznce with the requirements of Saection 15) of such alleged breach and aftorded
the other party herec a reasonable period alter the giving of such notice to take corrective astior. If
Applicable Law provides a time period which must elapse bafore certain action can be faken, that tima
paricd will be deemead to be reascnable for purposes of this paragraph. The nolica of accsleration and
apportunity o cure given to Borrower pursuant to Sacticn 22 and the notice of acceleration given to
Jorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corractive
action provisions of this Section 20,

21. Hazardous Substances. As usad in this Saction 21: (&) "Hazardous Substances” are those
substances defined as towic or hazardous substances, pollutants, or wastes by Envirenmental Law
and the following substances: gascling, kerosene, other flammabla or toxic petroleum products, toxic
pesticides and herbicides, volatile scivents, materials containing asbestos or formaldehyde, and radio-
active materiais; (b) "Envircnmental Law” means federal laws and laws of the jurizdiction whare the
Property is located that relate to health, safety or envirenmental protection; [c; "Environmental Clzanup”
includes any response actior, remadial action, or removal action. as defined in Environmental Law:
and (d)] an “Envircnmental Conditien" means a condition that can cause, contribute ta, or otherwise
triggar an Ervironmental Cleanup.

Barrower shall not cause or permit the preserce, use, disoosal, storage. or releass of any Hazard-
ous Substances, or threaten to release any Hazardous Substances, on cor in tha Property. Borrower
shall not do. nor allow anyore else to do, anything affectirg the Property (a) that is in vialation of any
Ervironmenial Law, {b) whick creates an Environmental Cendition, or () whick, due o tre prasence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Froperty. The preceding two serlances shall not apply lo the presence, use, or storage or the Praperty
al small quantities of Hazardous Substances thal are ganerally recognized to be appropriata to normal
residential uses and {o mairnlerance of the Property (including, but not limitad to, harardous substances
in consumer products).

Barrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or reguiatory agency or private party involving the Sroperty and
ary Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including bui net im'ted ta, any spilling, leaking, discharge, release or threst
of release of any Hazardous Substance, and (c) any condition causaed by the presence, use or release
of a Mazardous Substance which advarsaly affacts the value of the Property. If Borrower learns, or is
notified by any governmental ar regulatory autharity, ar any private party, that any removal or other
remediation of ary Hazardous Substance affecting the Proparty is necessary, Borrower shall prompitly
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take all recessary remedial actions in accordance with Environmenta! Law, Nothing herein shall creats
any obligation en Lender for an Environmental Cleanup,

MOMN-UNIFORM COVENANTS. Borrower and Lender further covenant anc agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol-
lowing Borrower's breach of any covenant or agreemant in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Barrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument and sale of the Property. The
netice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and salz, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remeadies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursu-
ing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If the power of sale is invaked, Trustee shall execute a written notice of the eccurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice
in each county in which any part of the Property is located. Lender or Trustee shall mail copies
of such notice in the manner prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the pericd
then prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustes,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated In the natice of sale in one or maore parcels and
in any order Trustee determines (but subject to any statutery right of Borrower to direct the arder
in which the Property, if consisting of several known lots or parcels, shall be sold), Trustes may
in accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender ar its designee
may purchase the Property at any sala.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale
in the fellowing order: {a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {g) any
excess to the person or persons legally entitled to it or to the county clerk of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums sacured by this Security Instrument, Lerder shall
request Trustee {o reconvey the Property and shall surrender this Socurity Instrument and all notes evi-
dencing debt sacured by this Security Instrument to Trusiee. Trustes shall reconvey the Proparty without
warranty to the person or parsons legally entitled tait. Such person or persons shall pay any recordation
cosls, Lencer may charge such person or persans a fee for recorvaying the Praperty, but anly if the fes is
paid to & third party (such as the Trustes) for services renderad and the charging of the fee is parmitted
uncer Apolicable Law,

24. Substitute Trustee. Lender, at its opfion, may from tima to time remave Trustes and appoint a
successor irustes to any Trustee appainted hereunder. Without conweyance of tha Property. the successor
trustee shall succeead to all the title, power and duties conferred upon Trustee herein and by Applicable Law,

25. Request for Notices. Borrower raquests that copies of the rotices of default and sale be sent
1o Borrawer's address which is the Property Addrass.
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BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this
Security Instrumant and in any Rider exscuted by Borrower and recorded with it

ﬁ;:;:z:_:j_.___._ _ éf’//"zp (Seal)

BRANDON DRIGGS DATE
State of UTAH )
Wthar
County of BAHS ™ i
Onthis __ 1!  day of At ,in the year L& ¢ | before me

Ve oo Uit el "~ a notary public, personally appeared BRANDON DRIGGS,
proved bn the basis of satisfactory evidence to be the person{s) whose name(s) (is/are)
subscribed to in this document, and acknowledged {he/she/they) executed the same.,

JESSICA CHILD = . -
NOTARY PUBLIC » STATE of UTAH . _ :
COMMISSION NO. 708862 4 iy ‘ig:._»x( ’_ﬁ
COMM, EXP, 11/08/2023 Nntgfy ngr}étur‘e '
(A

{Motary Seal)

Lender: Zions Bancorporation, N.A. dba Zions Bank
NMLS ID: 467014

Loan Originator; Michael E Hall

MMLS ID: 454863

UTAH = 5 rgle "amily - Fannie MaaFreddie Mac UNIFORM INSTRUMENT Form 3045 1,01 Initials: @
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of June, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the “Note") 1o
Zions Bancorporation, N.A. dba Zions Bank

(the “Lender”} of the same date and covering the property described in the Security
Instrument and located at: 2103 N 3430 W, Clinton, UT 84015.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.125 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-1 - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1701 (rev. 2/20)

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-2 - Single Family - Fannie Mas/Freddlis Mac UNIFORM (N MENT
Form 3111 1707 {rew. 2/20) Initials: @
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)YChange Dates

The interest rate | will pay may change on the 1st  day of July, 2028
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date."

(B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”).
The “Index” is the weekly average yield on United States Treasury securities adjusted
to a constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date is called the “Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes
of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Befors each Change Dats, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points { 2.750 % )
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced by the
Note Holder in accordance with Section 4(G)(2) below. The Note Holder will then round
the result of the Margin plus the Current Index to the nearest
ONE-EIGHTH OF ONE percentage point { 0.125 % ). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payrment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

{D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.125 % orless than 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage point{s) { 2.000 % ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 9.125 % or less than the Margin.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-1 — Single Family — Eannte Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01 {rev. 2/20)
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (ii) the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin (the "Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Gow-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacement index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Beplacement Event, ths
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my intersst rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of
my Note, but only if another Replacement Event occurs. After a Replacement Event,

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-1 — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forin 3108 140 {rev. 2/20)
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all references to the “Index” and “Margin” will be deemed to be references to the
“Replacement Index" ard “Replacement Margin.”

The Nota Holder wili alsa give me notice of my Replacement Indax and Replacement
Margin, if ary, and such other infermation required by applicable law and regulation.

B. TRANSFER OFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrumant is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not imited to, those beneficial inierests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

iIf all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is nat a natural persen and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law, Lender also shall not exercise this option if:
(a} Borrower causes to be submitied fo Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the trans-
feree: and (b) Lender reasonably detarmines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable
fae as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferes to sign an assumption agreement that is accepiable to
Lander and that obligatas the transferae to keep all the promises and agreements
made in the Note ard in this Security Instrument. Borrower will continue to be
obiigated under the Note and this Security Instrument unless Lender relsases
Borrower in writing.

If Lender exercises the option to reguire immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall previde a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.

MULTISTATE ADJUSTABLE RATE RIDER = ARM 5-1 = Single Family = Fannie Mae/Freddie Mae UNIFCRM INSTRUMENT
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If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Adjustable Rate Rider.

%‘wjﬁ‘—” — é -~/ / _Zﬁf) ___(seal)
DATE

BERANDON DRIGGS

MULTISTATE ADJUSTAELE RATE RIDER = ARM 5-1 — Single Family = Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT {this "Rider") is
macdeon  June 11,2020 and shall be deemed to amend anrd supple-
ment the Mortgage, Deed of 1rust or Security Deed of the same date, to which this Rider
is attached ("this Security Instrument”), given by the undersigned ("Borrower”) for the
hensfit of Zions Bancorporation, N.A. dba Zions Bank

("Lender”} to secure Berrower's Nota to | ender and the Construction Loan Addendum to
Note, both of the same date (collectively, the "Nate") and covering the property described
in this Security Instrument (the “Property”). All terms defined in the Note and elsewhere
in this Security Instrument shall have the same meaning in this Rider.

INADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY
INSTRUMENT, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. The Note cvidences Borrower's promise to pay
Lender the aggregate amount of all advances made and distributed by Lender under
the terms and conditions of 2 Construction Lcan Agreement between Lender and Bor-
rower dated the same date as the Note (the "Loan Agreement”). The Loan Agreement
provicdes for construction of certain improvements (the "improvements”} on the Property.

Multisiate - Construction/Permanent Loan Rider to Security Instrumant Initials: .@
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Sorrower agrees to comply with the covenants and conditions of the Loan Agreement.
This Security Instrument secures to Lender (a) the repayment of the debt evidenced by
the Note, including the aggregate amount of all acdvances made by Lender from time to
time under the terms of the Loan Agreement, with interest as provided in the Note, and
all renewals, extensians, and modifications of the Note, (b) the performance of all of Bor-
rower’s covenants and agreements under the Note, this Security Instrument, the Loan
Agreement and all other documents pertaining to the Loan (the "l can Documents"), and
(c) the payment of all other sums, with interest at the Note Rate, advanced by Lender to
protect the security of this Security Instrument, or to perform any of Borrower's obliga-
tions under the Loan Documents. Upon the failure of Borrower to keep and perform all
the covenants, conditions and agreements of the Loan Agreement, the Principal and
all interest and other charges provided fer in the Loan Documents and secured hereby
shall, at the cption of the Lender, and subject to any right of Borrower to cure Borrower's
default, become immediately due and payable in full.

2, Future Advances. During the Construction l.oan Phase, interest will accrue on the
outstanding Principal according to the terms set forth in the Note, Provided there has
been no default as defined in the Note, the Loan Agreement, or this Security Instru-
ment, and provided Borrower has satisfied all conditions precedent required for an
advance under the Loan Documents, Lender is legally obiigated to make advances
of principal upon application therefor by Borrower in accordance with the provisions
of the Note and the Loan Agreement up to a maximum principal amount (including
present and future obligations), which is equal to the amount of the Note as set forth in
this Security Instrument. Such advances shall be evidenced by the Note, made under
the terms of the Loan Agreement and secured by this Security Instrument and may
accur for a period up to the end of the Construction Loan Phase, but in no event after
12 months from the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to
protect Lender’s interest, Borrower shall, upon request of Lender, execute, acknowledge
before a notary public, and deliver to Lender, assignments of any and all rights or claims
which relate to the construction on the Property.

Muitistate — Construction/Permanent Loan Rider to Security Instrument Initials: @
Ellie Mae. Inc. Page 2 of 6 GCNSTPRLU 0616
GONSTPRLU {C_S]

CaM02020 0304 AM PST



J259966
BK 7532 PG 446

LOAN #: 049820040116326
4. Breach by Borrower. In case of breach by Borrowar of the covenants and condi-
tions of the Loan Agreement, subject to any right of Borrower to cure Borrower's default,
Lender, at Lender’s option, with or without entry upon the Property (a) may invoke any
of the rights or remedies provided in the Loan Agreement, {b) may accelerate the sums
secured by this Security instrurment and invoke any of the remedies provided in this
Security Instrument, or (c) may do both. Lender's failure to exercise any of its rights and
remedies at any one time shall not constitute a waiver by Lender of its right to exercise
that right or remedy, or any other right or remedy, in the future,

5. Permanent Mortgage Date. On the day the Construction Loan Phase ends, the
loan evidenced by the Note will become a permanent mortgage loan (the "Permanent
Mortgage Date”). Baginning on the Permanent Mortgage Date, interest shall accrue as
statec in the Note and monthly payments of prircipal and interest shall be due and pay-
able as set forth in the Note.

6. Occupancy. Section & of this Security Instrumert is amended and restated to read
as follows: Borrower shall occupy, establish, and use the Property as Berrower's prin-
cipal residence within 80 days after the Permanent Mortgage Date and shall continue
ic occupy the Praperty as Borrower's principal residence for at least one year after the
date of cccupancy, unfess Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's contral.

7. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previously
describad or referred to in this Security Instrument, together with the follawing, all of
which are referred to as the "Property.” The portion of the Property that constitutes real
property is sometimes referred to as the "Real Property.” I'he portion of the Property
which constitutes personai property is sometimes referred to as the "Personal Property,”
and is described as follows: (i) Borrower's right to possession of the Property; (i) any and
all fixtures, machinery, equipment, building materials, appliances, and goods of every
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nature whatsoever now or hereafter located in, or on, or used, or intended to be used in
connecticn with the Properly or the Imgrovemenis, and all replacements of and acces-
sions to those goods: and (i) proceeds ard products of the Personal Property. Despite
any other provision of this Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase meney security interast in household goods,
to the extent that such a security interest would be prohibited by applicable law.

b. This Security Instrument is and shall be a security agreement granting Lender a first
and prior security interest in all of Borrower's right, title and interest in and to the Personal
Property, under and wihin the meaning of applicable state laws, as well as a document
grarting a lien upon and against the Real Property. In the event of any foreclosure sale,
whether made by Trusiee, or under judgment of a cour, or otherwise, all of the Real
~roperty anrd Personal Property may, at the option of Lender, be sold as a whole or in
parceis. It shall not be necessary to have oresent at the place of such sale the Personal
Property or any part thereof. Lender, as well as Trustee on Lender's behalf, shall have
all the rights, remedies and recourse with respect ta the Perscnal Property afforded to a
"Secured Party” by applicable state laws in addition to and not in limitation of the other
rights and remedies afforded Lender and/or Trustee under this Security Instrument. To
the extent permitted by applicable law, Barrower shall, upon demand, pay to Lender the
amount of any and all expenses, including the fees and disbursements of L.ender's legal
counsel and of any experts and agents, which Lerder may incur in connection with: (i} the
making andfor administration of this Security Instrument; (i) the custody, preservation, use
or cperation of, or the sale cf, collection from, or other realization upon any Property, real
and/or personal, described inthis Security Instrumerit; (i) the exercise or enforcement of
any of the rights of Lender under this Security Instrument; or (iv) the failure by Borrower
to perform or observe any of the provisions or covenants in this Security Instrument,

c. Lender may, at its election, at any time &fter the delivery of this Security Instrument,
sign one or more copies of this Security Instrument in order that such copies may be used
as a financing statement under applicable state laws. Lender’s signature need not be
acknowledged, ancis nctnecessary icthe effectiveness hereof as a deed of trust, a security
agreement, or (unless otherwise required by applicable state laws) a financing statement.
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d. Borrower also authorizes Lender to sign and file, without Borrawer's signature, such
financing and continuation statements, amendments, and supplements thereto, and other
documents that Lendar may fram time to time deem necessary to perfect, preserve and
protect Lender’s security interest in the Property. If any cther documents are necessary to
protectLender'sinterestinthe Property, Borrower agreesto signthese documents whenever
Lender asks. Borrower also gives Lender permission to sign these documents for Borrowaer.

8. Invalid Provisions. If any cne or more of the provisions of this Security Instrument,
or the applicability of any such provision to a specific situation, shall be held invalid or
unenforceable, such provision shall be modified to the minimum extent necessary to
make it or its application valid and enforceable, and the validity and enforceability of
all other provisions of this Security Instrument and all other applications of any such
provision shall not be affected thereby.

8. Addresses,

The narne and address of the Barrower is:
Brandon Driggs

1823 N 2700W

Clinton, UT 84015

The name and address of the Lender/Secured Party is:
Zions Bancorporation, N.A. dba Zions Bank

One South Main 13th Floor

Salt Lake City, UT 84133
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this Rider.
_,_,---'- o 3
%E_"‘b_.ﬂf;‘"'—_ é = /""Z@ [Seal)

BRAMNDON DRIGGS DATE

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures
on the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded, Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods
that are or are to become fixtures on the Property described herein. The mailing address of the
Borrower (Debtor) and Lender {Secured Party) are set forth in this Security Instrument.
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 174968

ALL OF LOT 203A, STONE GATE SUBDIVISON PHASE 2, 1ST AMENDMENT {AMENDMENT LOT
203 AND PARCEL A OF STONEGATE SUBDIVISION PHASE 2), ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE DAVIS COUNTY RECORDER,

Fllg Mo.: 174968
Exhibit & Lagal Description Page 1 of 1



