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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words nsed in this document are also provided in Section 16.

{A) "Security Ingirmnent" means this decument, which is duted APRIL 15, 2020 » together
with all Riders to this document,

{B) "Borroweris ROBERT ®. LAKE, A MARRIED MAN

Borrower 1s the trustor under this Securily strument.
(C) "Lender"is RANLIWE, IRC.

Lenderisa  UTAD CORPORAT[ON orpanized
and cxisting under the laws of  UTAE
Lender's address i 9372 S0UTH 700 EASYT, ZBRRNLY,  TTTRH 834070

I "Trostee"is TITLE GUARANTEE SETTLEMONT SHRVICES
1385 EAST FORT UNICK BLVD., ZND FLR., COFIONWOOD HEIGHTE, UTAI A4121

(E) "MERS"is Morigage Elscironic Registration Systers, Ine. MERS iz a separate corporation that is acting
solely as a nomines for Lender and Tender' s successors and assigns. MERS is the beneflciary under this Security
Instroment. MRS is orgonlzed and exisling under the laws of Delaware, and has a0 address and telephone mumber
of P,O. Box 2026, Flint, MI 48501-2026, tel. (888) 675-MERS,

(F}  "Note" nizans the promissory note signed by Borrower and dated  APRTIT 15, 2020

¥

The Mote stales that Berrower owes Lender  TWO HUNDRED FIFTY-FIVE THOUSAND AND 007100

Dollars (U7.8. § 2535, pon. 00 J plus intereat,
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Borrower has promised tn pay this debt in regular Periodic Payments and to pay the debt in full not later *han
MAY 1, 2050 .

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under
the Note, and all sums due under this Security Insiroment, plos inleresl,

(M "Riders" means all Riders to this Security Instrument that are excouted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]: :

[ Adjustsble Rato Rider [] Planned Unit Development Rider
[[] Balloen Rider [0 Biweekly Payment Rider

[] 14 Family Rider [ Second Fome Rider

[ Condominium Rider [[] Other(s) [specify]

() "Applicable Law" mesnsall controlling applicable federal, state and local siatutes, regulations, ordinances and
administrative rules and orders (that have the effeet of law) s well az ali applicable final, non-appealable judizial
opiricas, .

(I "Community Association Dues, Fees, and Assessments" means all durs, fees, assessments smd other charges
that are imposed on Borrower or the Properfy by a condominium assoclation, homeowners association or sinilar
organiraton,

(L) "Electronie Funds Transfer” means any transfer of funds, other than & fransaclion ot pinated by cheek, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or
magnetic fape so as o order, instruct, or authorize a financial natitulion to dobit or credit an secount, Swch form
inclades, but is not limited to, point-of-eale transfers, automated feller muching transactions, transfers initiated by
telephons, wire transfers, and sutomated clearighouse transfors,

(D) "Eserow Hems" means those items that are described in Section 3.

(™) "Miscellaneous Proceeds™ means sny compensation, eettlement, award of damages, or procesds paid by any
third party (other than insurance proceeds puid under the coverages deseribed In Section 5) for: (i) daroage to, or
destruction of, the Property; (if) condemnation or other {aking of all or any part of the Property; (ifi) convevance in
lien of condemnation; or (iv) misrepresentations of, or ontissions as to, the valus and/or condition of the Property.
(0) "Mortgage Insurance" means insurance protecting Lender agninst the nonpayment of, or defimlt on, the Loan,
(F) "Periodic Payment" means the regulerly scheduled amount due for (i) principel and interest tnder the Note,
plus (i) any amounts inder Section 3 of this Secority Insfroment.

()} "RESPAM™ means the Reel Estate Settlemont Procedures Act (12 1.8.C. §2601 w seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fram time to time, or any additicnal or
successor legislation or regulation that governs the same subject matior, ~ As used in this Seourity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related it mge loan”
even if the Loan does not qualify as & "federally related mortgage loan™ under RESPA.

(R} "Successor in Interest of Borrower" means any party that hes lalon tifle to the Property, whether ar not that

* party bas assumed Borrower’s obligutions under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROFERTY

The beneficlary of this Security Instrument is MERS (solely as nominse for Lender and Lender' s successors and
assigns) and the successors and assigns of MERS. This Security Instrument securcs to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; end (ii) the performance of Borrower's
covenants and agresments under this Scourity Instrument and the Note. For this purpose, Borrower irrevocably
grants, conveye and warrants to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of DAVIZ I

[Typs of Recording Jurisdigion] [Mame of Rescrding Jurisdigtica]

SLE LEGAT DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS DEXHIBIT "A,
A.P.H.: 0B-052-0030

which currently has the address of 212 W 350 8
fRiroed]
KAYSVILLE , Utah 34037 (" Properly Address"):
[City] [Zip Code]

TOGETHER. WITH all the improvements now or hereafter orected on the property, and all easements,
appurtenances, snd fixtures now or herealler a part of the property, All replacements and sdditions shall also be
covered by this Seeurity Instroment. All of the foregoing is referred lo in this Security Instritent as the "Property. "
Barrower understands and agrees that MERS helds only legal title to the interests granled by Borrower in this Seeurity
natrament, but, if necessary lo comply with law or custors, MERS (as nominee for Lender and Lender's successors
and nssighs) hag the right: to exercise any or all of those interests, including, but not mited fo, the right to foreclose
end sell the Property; and to taks any action required of Lander including, but not limited to, releasing and sanceling
thiz Sscurity Instrument,

RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to grant, convey and warrant the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower furthes warrants and will dofend generally the title to the Property against all claims and demands, subject
o any encuimbrances of record,

THIS SECTURTTY IMSTRUMUENT combines uniform sovenants for nutional nae and nonamiform covenants with
limited variations by jurisdiction to constitnte a uniferm socurity instrument covering roal property.

UNIFORM COVENANTS. Borrower and Lender covensnl and agres as follows;

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the dobt evidenced by the Nots and any prepayment charges and late
charges due under the Note, Borrewer shall also pay funds [or Bsorow Froms pursuant to Seotion 3. Payments due
under the Note and this Sceurity Instrument shall be made in U.8, currency. However, if any check or other

instrument received by Lender as payment under the Note or this Security Instroment is returned to Lender unpaid,
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Lender may require that any or all subsequent payments dus under the Note and this Seeurity Instrument be mads in
one or mors of the following forms, as selected by Lender: (a) cash; (b) money order; (o) certified cheok, bank check,
treasurer’'s check or caghier' s check, provided any such checkis drawn upon an institation whoes deposits are insured
by @ federal ageacy, tnstrumentality, or entity; or (d) Bleotronic Funds ‘Transfer,

Payments are deemed received by Lender when recsived at the location desipnated in the Note or at such other
location es may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
anty payment or partial payment if the payment or partiz] payments are insufficiont to bring the Loan current. Lerder
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ite righis o refusc such peyment or partial payments in the future, it Lender is not
obligated to apply such payments at the time such payments are sccopted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interesi on unapplied funds. Lender may hold such unapplied finds
until Borrower mekes payment to bring the Loan current. If Borrower does not do so within & reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds wili be
applied fo the outstanding principal balance under the Note immediately prior to foreclosure. No oftuet or claim which
Borrower might have now or in the fisture against | ender shall relieve Borrower fiom making payments dae under the Note
and this Sscurity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applieation of Payments or Proceeds. Except ss othorwise described in this Section 2, ‘afl paymeunts
acoepted and «pplied by Lender shall be applied in the following order of priority: (x) interest due nnder the Note;
() privoipal due under the Note; () emounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first io late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Wote.

If Lender reeeives m payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late chargs, If
more than one Perlodic Payment is outstending, Lender may apply any payment received from Borrower o the
repuyinent of the Periodic Payments if, and fo the extent that, each pavment can be paid in full. To the extent that
uny excess exisls afler the payment is applicd to the fill payment of one or more Periodic Payments, such cxcess may
be applied to any late charges due, Volunlary prepayments shall be applied first to any prepayment charges and then
a doscribed in the Nofs.

Any application of payments, insuranes procceds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Vands for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due ender the
Note, until the Note is paid in full, a sum (the "Punds") to provide for payment of amounts dus for: {a) taxes and
asressments and other itens which can attain priority over this Security Instrument 65 a lien or encumbrance on the
Propetty; (b) leasshold payments or ground rents on the Property, if any; (¢) premivms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiumns, if any, or any sums payable by Borrower
to Lender in Hew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
Thesz items erecalled "Escrow Items." Al origination or at any time during the term of the Loan, Lender muy require
that Commuinity Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such does, foes and
usgesaments shail be an Escrow Ttem.  Borrower shall promptly furnish to Lender all notices of amounts to be paid

. under this Seotion, Borrower shall pay Lender the Funds for Bscrow Iiems unless Lender waives Borrower's

obligation to pay the Funds for any or all Escrow liems. Lender miny waive Borrower' s obligation to pay to Lender
Funds for any or all Hscrow Items at any time, Any such waiver may only be in wriling, In the cvent of such waiver,
Horrower shall pay directly, when and where paysble, the amounts due for any Escrow Ttems for wlich payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower' s obligation fo-make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement confained In this Security lostrument, as the phrase
"eovenant and agreement” is used in Section 9. If Borrower is obligated to pay Hscrow ltems directly, pursusnt to
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4 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such mmount and Borrower shall then be obligated under Section 9 to repey to Lender any such smount,
Lender may revoke the waiver a2 to any or 21l Escrow [tems at any lime by a notiee given in aceordance with Section
L3 and, upon such revocation, Borrower shall pay to Lender ell Funds, and in such amcunts, that are then roguired
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the, time specified undsr RESPA, and (b) not to 2xceed the maxinmm amount a lender can require under BRSPA.
Lander shall estimate the smount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items o otherwise in accordance with Applicabls Law.

Tha Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institotion whose deposits are so fnsured) of in any Federal Home Lean
Bank. Lender shall apply the Funds o pay the Bscrow Items no later than the time specified under RESPA, Lender
shall not charge Barrower for bolding and applying the Punds, anmually amalyzing the escrow secount, or verifving
the Hsorew [tems, unless Lender pays Borrower inferest on the Fusids and Applicable Law permits Lender to miske
sich a charge. Unless an agresment is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lendear can agree
in writing, however, that inferest shall be paid on the Funds. Lender shall give to Borrower, without charges, an
annual aceounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cecrow, as defined under RESPA, Lender shall account to Borrower for
the excess fiinds in accordance with RESPA. 1T there is a shortage of Punds held in escrow, as defined under RESPA,
Lender shall notify Rorrower as required by RESPA, and Borrower shall pay to Lendar the amount neceseary to males

-up the shortage in necordance with RESPA, but in no more than 12 monthly payments, If there is a deficioncy of

Funds held in eserow, us defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower
shall pay to Tender the amount necessary fo make up the deficiency in sccordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, nssessmenis, charges, ffnes, and impositions attributable to
the Property which can sttein priority over this Security Insiroment, leasehold payments or pround rents cn the
Property, if any, and Communily Associalion Duss, Pees, and Asscesments, if any, To the extent that these items
#re Bscrow Ifoms, Borrower shall pey them in the manner provided in Section 3,

Borrowe shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:

" (a) ugrees in writing to the payment of the obligation secured by the lisn in a manner acceptable to Lender, but only

Pl 4

s0 long as Borrower is performing such agrezment; {b) contests the lfen in good faith by, or defonds against
enfireement of the lien in, Tegal procesdings which in Lender' s opinion operals to provent the enforcement ofthe Hen
while those proeedings re pending, but only until snch proceedings are concluded: or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lion to fhis Security Instrument, If Lender
determines (hat ey part of the Property is subject to a lien which ean aligin pricrity over this Seeurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the dafe on which thal notice is given,
Borrower shall gatlsfy the lisn or take one or more.of the actions sct forth above in this Section 4,

Lender muy require Borrower to pay & one-time charge for a real estale tax verification and/or reporting service
used by Lander in connsclion with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafor erected on the
Property insured against loss by fire, hazards included within the {erm "extended coverags," and any other bazards
including, but not limited to, carthquakes and floods, for which Lender requires insurmnce. ‘This insurance shall be
maintiined in the amounts (including deductible levels) and for the periods fhat Lender requires. What Lencer

requires pursuant o the preceding sentencee can change during the term of the Loan. The insoranee carrier providing
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the insurance shall be chosen by Borrower subject to Eender’ s right to disapprove Borrower' s choice, which right shall
not be exereised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) & one-time charge for flood zone
determination and certification services and subsequent char ges each time remappings or dmilar changes oceur which
reasonghly might affect such determination or certification. Borrower shall also be responsible for the payment of
any feos imposed by the Federal Emergency Management Agency in connection with the review of any flood zene
determination resulling from an cbjscien by Bomower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender' s option and Borrower' s expense. Lender is under o obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Properly, or the contents of the Property, against any risk, hazard or liability and might provide grester
or lesser covernge than wes previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrowcer could have obtained. Any amounts disburssd
by Lender under this Scetion 5 shall become edditions] debt of Borrower secured by this Security Instrumnent. Theso
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such infersst,
upon netice from Lender to Borrower requesting payment, .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includ= a standard morigage clause, and shall name Lender as mortgages and/or a3 By
additional loss payee. Lender shall have the right fo hold the policies and renewsl certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower oblains any
form of insurance coverage, not otherwiss required by Lendzr, for damage to, or destruction of, the Property, snch
policy shall include a standard mortgage clanse and shall nare Lendar as morigages and/or as an additional less -
payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender, Lender may maks
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise apree in wrHing, wy
insurance procoeds, whether or not the underlying insurance was required by Lender, shall be applicd to restaration
ar repair of the Properly, if the restoration or repair Is economically feasible and Lender's security is not lessensd.
During such repair and restoretion period, 1ender shall have the right to hold such insurance proceeds unfil Lender
has had an opportunity to inspect such Property to ensure the work has bean completed to Lender's satisfaction,
provided thet such Inspection shall be undertaken promptly, Lender may dishurse proceeds for (he repaics and
restoration it & single payment or in a sorics of progress paymends us the work s completed. Tinless an agresment
iz made in writing or Applicable Lew requires inferest to be peid on such insursnce proceeds, Lender ghall not be

‘requited to pay Borrower any interest or earnings on such procesds. Fees for public adjusters, or other third partics,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower,
If the restoration or ropair is not coonomically feasible or Lender's security would be lessened, the insutance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrewer, Such insurance proceeds shall be applied in the urder provided for in Section 2.

If Borrower abandons the Property, Lender may fils, negotiate and seitle any aveilable insyrance claim znd
related matters, I Borrower does nol respond within 30 daye o a notive from Lender that the insuranco carriar has
offercd to scitle a claim, then Lender may negotiate and setle the cfaim. ‘The J0-day period will begin when the
notlce is given. In cither event, or if Lender nequires the Property under Seotion 22 or otherwise, Borrower herehy
assigns to Lender (a) Borrower's rights to any insurance procesds in an amount not to exveed the amounts unpad
under the Note or this Security Instrument, and (b} any olber of Borrower' s rights (other than the right to any refund
of unearned promiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may uss the insurance proceeds cither to ropair or restore the
Property or te pay amounts unpaid under the Note or this Seourfty Instrument, whether or nol then due.
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6. Occupsmey. Borrower shell ocoupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the sxecution of this Security Instrument and shall contirme to cocupy the Property as Borrower's
pringipal residence for at least one year after the dafe of occupancy, unless Lendor otherwise agrees in writing, which
consent shall nol be unreasonably withheld, cr nnless extenuating circumstances exist which are bevond Borrower's
courol.

7. Preservation, Maintenance and Profection of the Property; Tnspections. Borrower shall not desway,
damage or impair the Property, allow the Preperty to deferioraie or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property fram
deteriorating or decreasing in value due 10 ils condition. Unless it is determined pursuant to Seotion 5 thal repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damsaged fo aveid farther
deteriovation or damage. If insurance or condermation proceeds are paid in connection with damage to, or the king
of, the Property, Borrower shall be responsible for repairing or restoring the Properly only if Lender has relaased
procesds for such purposes, Lender may disburse procseds for the repairs and restoration in a single payment or in
& serles of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration, :

Lender or ils agent may make reascnable entries upon and inspections of the Property. Ifit has reasonable cavse,
Lendar may inspect the interior of the improvements on fhe Property. Lender shall give Borrower aotice at fhe time
of or pricr to snch an interiér inspection specifying such reasonsble cavse,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan spplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materiglly false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Materinl tepresentations include, but are not limited to,
representations concering Borrowar's ocenpancy of the Property as Borrower's principal residence,

9. Protection of Lender's Intercst in the Property and Rights Under this Security Imgtrument, 1f (a)
DBorrower falls fo perform the covenants and agrecments contaired in this Security Instrument, (b) there is a lagal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Sccurity Tnsteument
(such as & proceeding in bankruptey, probats, for condemmnation or forfelture, for enforcement of a lien which mey
attain priority over this Security Instrument or to enforee laws or regulations), or () Borrower has abandoned the
Praperty, thon Lender may do and pay for whatever is reasonable or appropriate to profect Lender's interest in the
Property and rights under this Security Instrament, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any surs
seeured by a lien which has priority over this Sccurity Instroment; (b) appearing in courl; and (o) paying reasonahle
atiomeys’ fees in protect ity interest in the Properly and/or rights under this Security Instrument, including its secored
position in & bankruptey proceeding. Securing the Property includes, but is not limited to, enfering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other eode violations or dangeroes conditions, and have utilities turned on or off. Although Lender may take astion
under this Scction 3, Lender does not have fo do so and is not under amy duty or obligation to do so. 1tis agrees that
Lander incurs no liability for not taking any or all astions authorized under this Section 0.

Any amounts disbursed by Lender under this Seotiorr® shall become additional debt of Borrower secured by f1is
Becurily Instrument.  These amounts shall bear inferest at the Note rals from the date of dishureement and shall ba
payable, with such interest, upon notice from Lander to Borrower requesting payment.

I this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leusehold estate and interests herein conveyed or terminats or cancel the ground lease.
Borrower shall not, withou! the express written consent of Lender, alier or amend the ground lease. If Borrowes

acquires fes title to the Property, the leasshold end the foe tifle shall not merge wiless Lender aureos to the merger
in wriing.
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10, Morigage Insurance. IfLender required Morigage Insurancs as a condition of meking the Loan, Barrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgags
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was raquired to make separately designated paymenls loward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required fo obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially squivalent to the cost to Borrower of the Mortgage Tnsurance
previcusly in effect, from an alternate mertgage insurer selected by Lender. If substantially equivalent Mortgage
Tvsurance coverage is not availeble, Borrower shell continue to pay to Lender the smount of the separately designated
payments that were due when the insurancs coverage ceased to be in effect. Lender will nccept, use and retain these
payments a8 a non-refindable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundsbls,
notwithetanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or esrnings on such loss reserve. Lender can no longer require loss reserve payrments if Morlgage Insurance
eoverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender agein
becomes available, s obtained, and Lender requires separately desipnated payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or fo provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing m this Sectioa
L0 affects Borrower' s oblipation to pay interest at the rate provided fn the Nots,

Mortgape Insurarce reimburses Lendar (or any entily thal purchases the Note) for cerfain losses it may incur
if Borrower docs not repay the Loen as agresd. Dorrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agresments with ofher parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or partics) to these agresments. Thess
agreaments nay require the mortzege insurer to make payments using any source of funds thal the mortgege insurce
may have available (which may include funde obtained from Mortgage Insurance preminms),

As a result of thees agreements, Lender, any purchaser of the Nols, another insurer, any refnsurer, any othar
entity, or any affiliale of any of the foregoing, may receive (directly or Indirectly) amounis that derivs from (or ntight
be characterized as) a portion of Borrower's payments for Mortgage Insuranoe, in exchange for sharing or modifying
the morlgage insurer' s risk, or reducing losses. Tf snch agreement provides that an affiliate of Lender takes a share
of the insurer's visk in exchanpe for a share of the premiums paid io the insurer, the arrangement is often termed
"captive reinsurmes. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insuranece, orany other termy of the Loan. Such agrecments will not incresse the amount Borcover will gwe
for Morigage Insurance, and they will not entitle Borrower to any refumd.

(b) Any such agreements will not affect the rights Borvower has - if any - with respeet to the Mortpage
Insorunce under the Homeowners Protection Act of 1998 or any vther Iaw, These rights may include the right
to reccive cerlain disclosures, to request and obtaln cancellation of the Morigage Ingurance, tn have the
Morignze Insurance terminated sutomatically, and/or to receive a refand of any Mortgoge Insurance premiums
that were unenrned at the fime of such cancellation or termination.

11. Assignrment of Miscellimeous Proceeds; Forfeliure, All Miscellaneous Proceeds are hereby assigoed i
ard ghell be paid to Lender,

[ the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repeir is economically feasible and Lender's securify is nol lessened. During spuch repair and
restoration period, Lender shall have the right to hold such Miscellineous Proceeds wiwtil Lender has had an
opporhimity to inspect such Property to ensare the work has boem completed to Lender' s satisfaction, provided that
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such inspection shall be undertaken promptly. T.ender may pay for the repairs and restoration in g single disburserment
or in a series of progress payments as the work is completed. Unless an agresment is madz in writing or Appliceble
Law requires interest o be paid on such Miscellaneous Procesds, Lander shall not be required o pay Borrower any
inferest or earnings on such Miscellaneous Preceeds. If the resforation or repair is not economically feasible or
Lender' s seourity would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Secuiity
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shell
be applied in the order provided for in Section 2, .

In the event of 4 total taking, destruction, or [oss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by thie Sceurity Instroment, whether or not then due, with the excess, if any, padd lo
Borrower,

In the cvent of & partial faking, destruction, cr loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument fmmediately hefore the partial taking, destrustion, or loss in value,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instument shall be reduced
by the amount of the Miscellaneous Procesds multiplied by the following fraction: (8) the total amount of the sums
secured immediately before the partial taldng, destruction, or [oss in value divided by (b) the fair market value of the
Property inmnediately before the partial taking, destruetion, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market valve of
the Property immediately before the partial taking, destructien, or loss in value is less than thie amount of the sums
secared immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender olherwise
agresin writing, the Miscellaneous Proceeds shell be applied to the sums scoured by this Security Instrument whether
or not the sums are then dus,

If the Property is sbandened by Borrower, or if, after notice by Lender to Barrower thal the Opposing Party (as
defined in the newt sentence) offers to make an awand to settlc a claim for damages, Borrower fails o respond to
Lender within 30 days after the date the notice is given, Lender is aulhorfzed to collect and apply the Miscellaneous
Proceeds either Lo restoration or repair of the Property or to the sums seoured by this Security Instrument, whesher
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a right of action In regard to Miscellaneous Procesds.

Borrower shall be in defimit i any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower an curs such & dofault and, if acceleration has coourred, reinstate
a4 provided in Section 19, by causing the sction or proceeding to be dismissed with a roling that, in Lender's
judgment, precludes forfeiture of the Property or other material 'mpairment of Lender's foterest in the Property or
rights under this Security Instrument. The proveeds of any award or claim for damages that are atiributable o the
impairment of Lender's interest in the Property are hereby assluned and shall be paid to Tender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied *n the
order provided for in Section 2,

12, Borrower Mot Released; Forbearance By Lender Not a Waiver, Extengion of the time for payment or
modification of amerlization of the mms secured by this Security Instrument granted by Lender to Borrower or any
Successer in Intarest of Borrower shall nol operate to release the Hubility of Borrower or any Successors in Interest
of Borrower, Eander shall not be required to commenee proceedings ngainst nny Successor in Interest of Bormower
or to refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender n exercising any right or remedy including, without Gwmitation, Lender's acceptanze of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercige of any right or romedy.
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13. Joint and Several Liability; Co-signers; Snecessors and Assigns Bound, Borrower covenants and agrees
that Barrower' s obligations snd liability shall be jolut and several. However, any Borrower who co-signs this Security
Instrument but does not executs the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, medify, forbear or make any accommodations with regard o the terms of this Securlty
Instrument or the MNote without the co-signer's consent,

Subject o the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benelits undor this Security Instrument. Borrower shall not be released from Borrower's obligations snd lability
under this Security Instrument unless Lender agrees to such release in writing, The covenants mnd agresments of this
Sceurity Instrument shall bind (sxcept as provided in Section 20) and henefit the sucoessors and assigns of Lerder.

14, Loun Charges. Lander may charge Borrower fees for services performed in connection with Borrower's
defoult, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atterneys' fees, property inspection and valuation fees. Tn regard to any other foes, the
absence of express authority in this Security Yustrument to charge a specific fes to Borrawer shall not ha constroed
as & prohibition on the charglng of such fes. Lender may not charge fees that ure cxpressly prohibited by this Secnrity
Instrument or by Applicable Lew.

If the Loan is subject to a law which sets maximum lcan charges, and that law is finally interpreted so tha the
inferest or other loan charges collected or to be collected in connection with the Loan excesd the parmitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permited it
and (b) any sams already collected from Borrower which exceedad permitted limits will be refunded tov Borrower.
Lender may choose to maks this refund by reducing the principal owed under the Nots or by making a direct payment
to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charpe (whether or net a prepayment cherge is provided for under the Nole), Borrower's acceptance of
any such refimd made by direct payirent (o Borrower will constitute a waiver of any right of action Borrower might
heve arsing out of such overcharge,

15. Notlees. All notices given by Borrower or Lender in connection with fhis Sceurity Instruoment must be in
writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed io have been given to
Borrower when mailed by frst class mail or when actually daliversd to Borrower's notice address if sent by other
mieang, Notice to any one Borrower shall constitute notice fo all Borrowers unless Applicahle Taw expressly requirss
otherwise. ‘The notice address shall ho the Property Address ualess Borrower has designated a substifote notice
address by noties to Lender. Borrower shall promptly notify Lender of Borrowé's chunge of address, 1 Lender
spevifics a precedure for reporting Borrower* s change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Sccurity Instrument
al any one time, Auy notice to Lender shell be given by delivering it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address by noties to Borrower, Any noftice in connection
with, this Securily Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If amy notice regquired by this Securily Instrument is also required under Applicable Law, the Applicable Law
requitemant will safisfy the corresponding requirement under this Security Instroment.

16. Governing Law: Severability; Rules of Construction, This Securily Instrument shall be governed by
federul law and the law of the jurisdiction in which the Property iz located, Al rights and ubligations contained in
this Security Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might -
explicitly or implicifly allow the parties to agree by contract or it might be silent, but such silence ghall not be
construed as a prohibition against agrecment by contract. In the ovent that any provision or clause of this Scenrity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instewmnent or the Mote which can be given offect without the conflicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include wormesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean aad include the phural and vice
versa; and (o) the word "may™ gives sole discretion without any obligation to take any action,

17, Borrower's Copy, Borrower shall be given one copy of the Note and of this Securily nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower., As vsed in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

- interests transferred in a bond for deed, contract for deed, installment sales contract or sscrow agreement, the intent

of which ig the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and & beneficial inferest in Borrower is sold or transferred) without Lender's prio: wrilten consent,
Lender may require immediale payment in full of all sums secured by this Security Instrument, However, this option
shall not be exervised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower uotice of acesleration. The notice shall provide o
period of not less than 30 days from the date the potice s given in sccordance with Seetion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitled by this Scourity Instrument without fiurther notice or demand
on Borrower. ‘

19. Borrower's Right to Reinstate After Acceleration. If Borrowet meets certain conditions, Barrower s7all
have the right to have enforcement of this Security Instrumont discontinued at any time prior to the earlisst of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Bortower’ s right to reinstate; or (¢) entry of a judgment
enforcing this Beourity Insirument.  Those conditions arc that Borrower: {g) pays Lender all sums which then weuld
be due under this Security Instument and the Note as if no acceleration had oceurred; (b) cures any defalt of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seenrity Tnstriment, including, but
not limited to, reagonable allorneys' fees, property inspection and valustion fees, and other focs Incurred for the
purpose of protecting Lender's intsrest in the Property and rights under this Seourly Instrument; and (d) iskes such
action as Lender may reasongbly require to assure that Lender' s interest in tho Property and riglts under this Seourity
Instrument, and Borrower's cbligation to pay the sums secured by this Security Insirument, shall eontinus unchanged.
Lender may require that Borrower pay such reinstatcment sums and expenses in one or more of the fullowing forma,
us selocted by Lender: (a) cask; (b) money order; (¢} certified check, bank cheek, treasurer s check or cashier' s check,
provided any such check is drawn upon aa institutien whese deposits are insured by a federal agency, inglrumentality
crentity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Securily Instroment and obligations
secured bereby shall remain Fally effective as il no acceleration had nceurred. However, this right to reinstale shafl
ol apply in the case of accsleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Neie or & partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salc might
result in a change in the entity (known as the "T.oan Servicer") fhat collects Periodic Payments due under the Nols
sand this Security Instrument and performs other morigege loan servicing obligations under the Mote, this Security
Instrurnent, and Applicable Law. There also might be ohe or more changes of the Loan Servicer unrelated to a salc
of the Note, I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, ths address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of sepvicing, If the Nole is sold and thereafter
the Loan is serviced by a Loan Servicer other then the purchaser of the Note, the maortgage loan servicing obligntions
to Borrower will renain with the Loan Servicer or be transferred to & successor Loan Scrvicer and are not assnraed
by the Mote purchaser unless otherwise provided by the Note purchaser.

Meithar Borrower nor Lender may commenee, join, or be joined ta any judicial sction (as either an individual
litigant or the member of a class) that arises from the other party's aclions pursusnt to this Seceurily Mysiryment or that
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alleges that the ather party hes breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrawer or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the othsr perty hereto a reasopable period after the giving of such
nwtice to take corrective action, If Applicable Law provides a time period which must clapse before certain action
can be teken, that ime period will be deemned to be reasonable for purpeses of this paragraph. The natiee of
acceleration and opporfunity to cure given to Borrower pursuant to Section 22 and the notice of aoceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity fo teke corrective potion
provisfons of this Section 20,

21, Hazardous Snbstances. As used in (his Scction 21: (2} "Hazardous Subsinnoes" are those substanoes
defined s toxic or hazardous substances, pollutants, or wastes by Environmontal T.aw and the tollowing substances:
gasoline, kerosene, ofher flammable or toxic petreleum products, toxic pesticides and herbicides, volutile solvents,
materials containing ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means faderal
luws and laws of the furisdiction where the Property is located thet relate to health, safety or environmental protestion;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, s defined in
Envirenmental Law; and (d} an "Environmental Conelition" means a condition that can canse, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storagg, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property, Borrower shall not do, nor allow anyons else
to do, anything affecting the Preperty (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of 8 Hazardous Snbstance, creates a
condition {het adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, nse, or slorege on the Property of small quantities of Hazardous Substences that are generally recognized
to be appropriate fo normal residential uses and to maintenance of the Propetty (including, but not limited tw,
hezardous substances in consumer produets),

Borrower shall promplly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of which Borrowsr has actual knowledgs, (b) any Envirenmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relesse of any Hazardous Substance, and (o) any
condition caused by the presence, vse or reloase of & Narzardous Substance which adverscly affoets the value of the
Property. If Borrower learns, or is notified by any governmentzl or regulatory suthority, or any privale party, that
any removal or other remediation of any ITazardous Substance affecting the Properly {s necessary, Borrower shall
prompily talee all necessary romodial actions in accerdance with Environmental Law. Nothing horejn shall create any
obligation on Lender for an Environmental Cleanup, .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerativn; Remedies. Lender shafl give notice to Borrower prior to acceleration follawing -
Borrower's breach of any covennnt or agreement in this Security Instrument (buf not prior to aceeleration under
Sectlon. 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlis (b) the action
requdred to cnre the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauté must be cured; and (d) that failure to cure the defanlt on or before the daie specified in the
naodice may result in acceleration of the sums secured by this Security Tostrument and sale of the Fruperty. The
notice ghnll further inform Borrower of the right to refnstate after acceleration and the right to bring a conrt
aclion to assert the nop-existence of a defanlt or smy other defense of Borrewer o seceleration and sale. If the
default Is not cured on or before the date specified in the notice, Lender af ifs optlon may require inumediale
payment in full of all swms secured by this Securify Instrument without fwrther demand and may Invoke the
power of sale and any other remedies permitted by Applicable Law, Lender shall be enliiled to collect all
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cxpenses inenrred in porsuing the remedies provided in this Section 22, Including, but not limited to, reasonable
attorneys' lees and costs of title evidence.

I the power of sale is invoked, Trustee chall execute s written notice of the ceerrrence of an event of
default and of ihe election to cause the Property to be suld and shall reeord such notice in each county in which
any part of the Property is located. Lender or Trustee shall mail copies of such notice fn the mauner preseribed
by Applicable Law to Borrower and to the other persons prescribed by Applicable Law, In the event Borrower
does not cure the default within the period then prescribed by AppHeable Luw, Trustee shall give public notice
of the sale to the persons and in the manmer prescribed by Applicable Law. After the time reguived by
Applicable BEaw, Trustes, without demand an Berrower, shall sell the Property at public anction to the highest
bidder at fhe time and place and under the terms designated In the notice of sale in one or more parcels and in
any order I'rustee determines (buf subject to any statutory right of Borrower to direct the order In which the
Property, if consisting of severnl known lots or parcels, shall be sold). Trustee may in accordance with
Applicable Law, posipone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withont any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the trath
of the statements made therein, Trastee shall apply the proceeds of the sale in the following order: {a} to all
expenses of the sale, ncluding, but not lhnited tv, repsonable Trustee's and attorneys' foes; (b) to all sums
secured by this Security Insttwment; and (c) any excess to the person or persons legally entitted to it or to the
county elerk of ihe county in which the sale took place,

23. Reconveyance, Upon payment of all surns secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notss evidencing debt secured by this
Securily Instrument to Trustee. Trustes shall reconvey the Properly without warranty to the person of persons Jegally
entitled to it. Suoh person or persons shall pay any recordation costs, Lender may charge such person or persons o
fee for reconveying the Property, but only if' the fee is paid to a third parly (such as the Trustee) for services rendered
and the eharging of the fes is peomitted under Applicable Law.,

24, Substitute Trustee. Lander, at ite aption, may from time o time remove Trustes and appoint a successer
trustes to any Trustes appoimted hereunder, Without conveyanee of the Property, the successor truster shall supoeed
to all the title, power and duties conferred upon Trustes herein and by Applicable Law, '

25, Request for Notices. Borrower requssts that copies of the notices of default and sale be sent to Borrowsr's
pddreas which is the Propery Address,
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BY SIGNING BELOW, Borrower sccepts and agrees to the torms and covenants contsined in this Security
Instrument and in any Rider executed by Barrower and recorded with it

Al

Robert B Lake -Borrower
Witncss - Witness -
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- [Space Below This Lina For Acknowlsdgren]

State of UTAH )

Couny or_ D N 1S ; -

On this !UHI_ day of /JD'N( ,ii\ﬂwwar__?L , before me

plikonl D Lomnibe

personally appeared _Robert E Lake

» & nolary public,

4

proved on the basis of sabisfactory evidenee to be the person(s) whose name(s) (ig/are) subseribed fo in this docurnent,
and acloowledged (hefshe/they) exseuted the same,

BOE50L UE"EIH-IIIHd"‘umm - — : e
EZOZ T U r
1U0 SaUAXT UoISSIUWOT A . Motary Signature ,
L'I:::r: Jo MEIg jang Aiejoy N egEe ‘(‘
IMMN3E 'Q 13vHDIW r‘ /
My commission expires: A ‘“" . 3’2%

(Nolary Seal) v, MICHAEL D. BENMNICK

uh Notary Public State of Utah

qE;; My Commission Expires on:
{ April 1, 2023

Comm, Number: 705408

Iwan Originator: JEBSE GILLETTIE CURTIS, WMLSR ID 394222
Loan Oviffinator Organizallon: RANLIFE, INC,, NMLER ID 3151
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Exhibit “A™
Property Deseription

Lot 90, Happy Homes No, 4, according to the official plat thereof on file and of record in the
Davis County Recorder’s Office,

Tax Serial No. 08-092-0090
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