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DEED OF TRUST

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIMN: 100549200002312249 MERS I"hone; 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docwment are also provided in Secrion 13,

(A) "Security Instrument” means this document, which is dated FEBRUARY 18, 2020 , logather
with all Riders 1o this document,
(B} "Borrawer' is DERIE ROBERTS, AN UNMARRIKD MAN

Baorrower is the wrustor under this Secority Instnument.
{C) "Lender'is RAWLIFE, INC.

Lender is a UTAH CCREORATION or ganized
and existing under the laws of UTAH
Lender's address is 9272 SQUTH 700 EAST, SANDY, UTAH 24070
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(¥ "Trustee"is Title Guarantee Settlement Services
1384% East Fort Union Blvd, 2Znd Flr, Collonweed Beighis, Uiah 84121

(E) "MERS" is Mortgage Flecironic Registration Systems, Ine. MERS is a separate corporation that is acting
solely a8 B nomines for Lender and Iender's successors and assigns. MERS is the beneficiary under this Sceurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and welephone number
of P.0, Box 2026, Flint, M1 48501-2026, wel. (888) 679-MERS.

{F) "Note'" means the promissory note signed by Borrower and dated FREBRUARY 18, 2020

The Note states that Borrower owes Lender TWC HUNDRED SIXTY-ONE THOUSRND 21X HUNDEED
THENTY-FIVE AND 00/100 Dollars (U.S. § 261, 625.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than MARCH 1, 2050 .

(G) "Property” means the property that is described below under the heading ™|ransfer of Rights in the Property.”
{H} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Mote, and all sums due under this Security Instrument, plus interest.

(D "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuied by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned Unit Development Rider

[] Ballocn Rider [] Biweekly Paviment Rider

|-4 Family Rider [] Second Home Rider

[ Condominium Rider K] Other(s) [specily] va Rssumption Policy Rider

(N} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, erdinances and
administrative rules and arders (that have the effect of law) as well as all spplicable final, non-appealable judicial
opinicns.

(K} "Commonity Asseciation Ducs, Fees, and Assessments” means all ducs, fecs, asscssments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or siuilar
organization.

(L} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, dralt,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compulers, or
magnelic tape 50 a% to order, instruct, or apthorize a financial instifution fo debit or credit an account.  Such erm
includes, but 1s not limited to, point-of-sale ransfers, aviomated teller machine (ransactions, transfers initialed by
telephone, wire transfers, and automated clearinghouse transfers.

(M} "Escrow ltems' means those items that are deseribed in Section 3.

(N} "Mliscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid hy zny
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)} damage to, or
destruction of, the Property: (ii) condemmation or other taking of all or any part of the Property, (jii) conveyance in
lieu of condemnation; or {1v) misrepresentations of, or omissions as to, the valve and/or condition of the Property,
({1 "Periodic Payment" means the regularly scheduled amonnt due for (1) principal and interest onder the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(" "RESPA" means the Real Gstate Setflement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regnlation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time 1o time, or any additional or
successor lepislation or regulation that governs the same subject matter. As used in this Security Instrument,
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"RESPA" refers o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify az a "federally related mortgage loan™ under RESPA,

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or nor that
party has assumed Borrower' s obligations under the Note and/or this Secority Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures fo Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Mote; and (i} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irvevocably
grants, conveys and warrants (o Trustee, in trust, with power of sale, the following described property located in the
COUNTY of Davis -

[Type of Recording Jurisdiction] [Marne af Recording Jurisdiction]

SEE LEGAL DESCRIFTION ATTACHED HERETC AND MADE A PART hERECE AS EXBEIBIT "A".
A.P.MN.: 12-212-0052

which currently has the address of 249 W 2000 =8
[Sireet)
Clearfield , Utah B4015 { "Property Address"),
[City] [#ip Code]

TOGETIER WITIL all the improvemenis now or hereafter erected on the property, and all cascrenls,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  Afl of the forepoing is referred to in this Security Instroment as the "Property.”
Borrower understands and agrees that MERS holds only legal ttle to the interests pranted by Borrower in this Sceurily
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for I.ender and I.ender’ = successors
and assigns) has the right: o exercise any or all of those interests, incloding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Secuarity Instrument.

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant, convey and warrant the Property and that the Property is vnencumbered, except for encumbrances of record.
Borrower further warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tiniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt avidenced by the Nute and any prepayment charges and late
charges due vuder the Note. Borrower shall also pay fimds for Bscrow Ttems pursuant to Section 3, Paymenls dus
under the MNote and this Security Instrument shall be made in 115, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retwrned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, hank check,
treasurer' s check or cashier's check, provided any soch check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or enfity; or {d) Elecironic Funds ‘Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may remmn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan carrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schednled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fonds
until Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, Tf not applied earlier, such funds will be
applicd o the vulstanding principal balance under the Note immediately prior to foreclosore. Mo offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Mole and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Insirument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymerts
accepted and applicd by Lender shall be applied in the [ollowing order of priority: (a) interest due under the Note;
(b} principal doe under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first 1o late charpes, second
o any other amounts doe under this Security Instrument, and then (o reduce e priveipal balarce of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinguent payment and (he late charge. If
more than one Periodic Payment is ootstanding, Lender may apply any payment received [rom Borrower o the
repaymment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the catent that
ary excess exdsts after the payment is applied to the full payment of one or more Periodic Paymenis, such cxeess may
be applizd to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and (hen
as described in the Note.

Amny application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the Nole
shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Yscrow [tems. Borrower shall pay to Lender on the day Periodic Payments arc duc under the
Mote, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain prioricy over this Security Instrument as a lien or encumbrance on the
Froperty; {b) leasehold payments or ground rents on the Property, if any; and (¢} premiums for any and all insurance
required by Lender under Section 5. ‘Lhese items are called "Fserow Ttrems.” At origination or at any time during
the term of the Loan, Lender may require that Community Asseciation Dues, Fees, and Assessmoents, if any, be
escrowed by Borrower, and such dues, fees and agsessments shall be an Fserow Trem.  Borrower shall prompily
furnish 1o Lender all notices of amounts fo be paid vnder this Section. Horrower shall pay Lender the Funds [or
Escrow Items unless Lender watves Borrower' s obligation to pay the Munds for any or all Bscrow [tems. Tender may
waive Borrower' s obligation to pay to Lender Funds for any or all Becrow ltems at any fime.  Any such waiver may
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only be in writing, In the event of snch waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Hserow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow liems directly, pursuant to & waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise iis rights under Section ¥ and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Bscrow
Ttems at any time by a notice given in accordance with Section 14 and, wpon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entily (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lean
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified vnder RESPA. Lender
shall not charge Borrower lor helding and applying the Funds, annnally analyzing the escrow account, or verifying
the Escrow Iteins, unless Lender pays Borrower intereston the Fonds and Applicable Law permits Lender to make
such & charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required (o pay Borrower any intercst or carnings on (he Funds, Borrower and Lender can agres
in writing, however, that interest shall be paid on the Punds. Lender shall give o Borrower, without charpe, an
annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account (o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 menthly payments.  If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as mcjuimcl by RESPA, and Borrewer
shall pay to lender the amount necessary to make up the deficiency in accordance with RESPA, huat in no more than
12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Insoument, leasehold payments or ground rents on the
Property, if any, and Comumunity Association Dues, Fees, and Assessments, if any. ‘T'o the extent that these items
are Bzcrow ltems, Borrower shall pay then in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security lnstrummt unless Borrower:
{a) agrees in writing to the payment of the cbligation secured by the lien in & manner acceptable o Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in pood faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the Jian
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security lnstrument. 1 Tender
determines that any part of the Property is subject to a lien which can attain priovity over this Secoriry Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is piven,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section /.

Lender may require Borrower to pay a one-time charge for a real estate tax vertfication and/or reporling service
used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
inclnding, but not limited to, earthquakes and foods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant fo the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Rorrower subject (o Lender's right to disapprove Berrower's chodce, which right shall
nat be exercised unreasonably, Lender may require Borrower o pay, in connection with this Loan, either: (a) & one-
time charge for flood zone determination, certification and racking services, or (b) a one-time charge for floed zone
determination and certification services and subsequent charges cach Ume remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in comnection with the review of any flood 2one
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any risk, bazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage &0
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additicnal debt of Botrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right Lo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not olberwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Tn the event of Yoss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proaf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ar repair of the Property, if the restoration or repair is economically feasible and Lender's security is ot lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untl Lender
has had an opportunity to inspect such Property to cosure the work has been completed to Lender's satisfaction,
praovided that such nspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work Is completed. Unless an agreement
is made in writing or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required to pay Bocrower any interest or camnings on such proceeds, Fees for public adjusters, or other third parties,
retainied by Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower,
If the restoration or repair is not economically feasible or Lender' s seeurity wounld be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower., Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiale and settle any availalde insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then 1ender may negotiate and setlle the claim, The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 21 or olherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount not o exceed the amounts unpaid

UTAH - Single Family - UNIFORM INSTRUMENT o DoeMagic €F s
WIODIRED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS ot GObmagE. oM
(Rev. 1/01) Page 6 of 14



3228393
BK 7455 PG 309

under the Mote or (his Security Instrument, and {b) any other of Borrower' s rights (other than the right to any refund
of unearned prendums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceads either to repair or restore the
Properly or o pay amounts unpaid under the Note or this Secority Instroment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sccurily Instrument and shall continue to oceupy the Property as Borrower' s
principal residence for at least onc year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exienualing circumstances exist which are beyond Borrower' s
comiral,

7. DPreservation, Maintenance and Protection of Lhe Properly; Inspections. Borrower shall not destroy,
damage or impair the Proparty, allow the Proparty to deteriorate or commit waste on (he Property, Whether or not
Borrower is residing in the Property, Rorrower shall maintain the Property in order to prevent the Properly from
deteriorating or decreasing in valoe due to its condition.  Unless it is determined pursuant to Scction 5 that Tepalr or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid furiber
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemmnation proceeds are not sutficienl
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or itz agent may make reasonable entries upon and inspections of the Property. If it has reasonable canse,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Lean Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connecticn with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower' s occupancy of the Property as BorTower's principal residence.

9,  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Lf (a)
Borrower Fails o perform the covenants and agreements contained in this Security Instrument, (h) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeitore, for enforcement of a lien which may
aliain priority over this Security Instrument or o enforce laws or regulations), or (¢) Borrower has abandoned the
Properly, then Lender may do and pay lor whatever is reasonable or appropriate to protect Lender's interest in the
Propertly and righls under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properly. Lender's actions can include, but are not timited to: {a) paying any sums
sccured by a Hen which has priorily over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property andfor rights wnder this Secority Instrument, incloding its secured
position in a bankruptey procecding,  Securing (he Properly includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, deain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities lurned on or off. Althougl Lender may take action
under this Section 9, Lender does not have o do so and is not under any duty or obligation to do 50, 1t is agreed that
Lender incurs no lability for nol taking any or all actions authorized under this Section .

Any amounts dishursed by Lender under (his Section 9 shall beeome additional debl of Borrower secured by this
Security Tnstrument. These amounis shall bear inlerest al the Nole rate from the date of disbursement and shall be
payahle, with such interest, upon nofice from Lender (o Borrower reguesting pasyment,
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Il this Sccunty Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold cstate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellanecons Proceeds are hereby assigned o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender' s secority is not lessened, During such repair and
restoration period, Lender shall have the right to hold sech Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satistaction, provided that
such inspection shall be undertaken pramptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement iz made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restovation or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value iz equal o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial laking, destruclion, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplisd by the lollowing [raction: (a) the lotal amount of the sums
secured inmediately belore the partial laking, destruction, or loss in value divided by {b) the fair markel value of the
Property immediately belore the partial whing, destruction, or loss in value, Any balance shall be paid to Borrower,

In the cvenl of a parfial aking, destruction, or Toss in value of the Property in which the fair markel valoe of
the Properly immediately before the partial taking, destruction, or loss in value is Tess than the amount of the sumns
secured immedialely belore the partial mking, destruction, or Ioss in value, wnless Borrower and Lender otherwise
agree in writing, the Miscellancoos Procecds shall be applied to the sums scoured by this Scourity Instrument whether
or nol the sums are then due,

If the Property is abandomed hy Borrower, or if, after notice by Lender fo Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award fo setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus
P'roceeds either to restoration or repair of the Property or to the sums secured by this Security lnstrument, whether
or not then due.  "Opposing Party” means the third party that owes Horrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Horrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, conld result in forfeimre of the Property or other material impairment of Lender's interest in the Property
ar rights under this Security Instrument. Borrower can core such a defanlt and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeimare of the Property or other marerial impairment of Tender' s interest in the Property or
rights under this Security Instrument. ‘The proceeds of any award or claim for damages that are atiributable o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,
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All Miscellancous Proceeds that are nol applied to restoration or repair of the Property ghall be applied m the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Securily Instrument pranted by Lender to Borrower or any
Successor in Interest of Borrower shall nol operate (o release the Hability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse fo extend time for payment or otherwise modily amortization of the sums sceured by this Security
Instrument by reason of any demand made by the original Borrower or any Suceessors in Interest of Borrower,  Any
forbearance by Lender in exercising any right or remedy including, without limitalion, Lender's acceplavce of
payments from third parsons, entities or Successors in Interest of Borrower or in amounls less than the amount then
due, shall not be a waiver of ar preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrawer who co-signs this Seeurity
Instrument but does not execute the Note (a "co-signer™): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terme of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
Inztrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Horrower's
oblizgations under this Security Tnsirument in writing, and is approved by Lender, shall obtain all of Borrowes's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13, Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
delault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inclucding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
s a prohibition ou the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Losn is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by (he amount necessary (o reduce the charge to the permitted limit;
and {h) any sums already collected from Borrower which excesded permitted limits will be refonded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by malking a direct payment
to Borrower, Tf a refund reduces prineipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitule a waiver of any right of action Borrower might
have ariging out of such overcharge,

14, Motices. All notices given by Borrower or Lender in connection with this Sceurily Instrument must be in
writing, Any notice to Borrower in connection with this Seeurity Instrument shall be deemed Lo have been given o
Rorrower when mailed by first class mail or when actually delivered Lo Borrowet's notice address if sent by other
means. Notice to any one Borrower shall constitule nolice (o all Borrowers unless Applicable Law expressly requires
otherwise. 'lhe notice address shall be the Properly Address unless Borrower has designated a substilote notice
address by notice to Lender, Borrower shall promptly nolify Lender of Borrower”s change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shatl only reporl & change of address
through that specifizd procedure. There may be only one designated nolice address under (his Security Instroment
at any one time. Auy notice o Lender shall be given by delivering il or by mailing it by lirst class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower.,  Any notice in connection
with this Sccurity Instrument shall not be deemed to have heen given o Lender nntil actnally received by Lender.
If any motice required by this Secorify Instrument is also required wnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requoirement under this Securirty Instrument.

15. Gaverning Law; Severability; Rules of Constroction. This Secority Instrument shall be poverned by
federal law and the law of the jorisdiction in which the Property iz located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or impliciily allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the MNote conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Mate and of this Security Tnstrument,

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferec, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptahility of any assumpftion shall also be subject to the following additional provisions:

(a} Funding Fee: A fee cqual to one-half of 1 percent of the balance of this lean as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its autherized
agent, as trosice for the Department of Veferans Affairs. I the assmmer fails te pay this fee at the
time of transfer, the fee shall constituic an additional debt to that already secured by this instrument,
shall bear inferest at the rate herein provided, and at the option of the payee of the indebtedness
hereby sccured or any transferee thereof, shall be immediately due and payable. This fec is
automatically waived il the assumer is exempt under the provisions of 38 U.S.C. 372%¢).

(B Processing Charge: Upon application for approval to allow assumplion of this loan, a
processing fee may be charged by the loan holder or ils aulhorized apent for determining the
creditworihiness of the assumer and subsequenily revising the holder's ownership records when an
approved transfer is completed. The amounl of this charge shall not exceed the maximum
established by the Department of Veterans Affairs For a loan to which Section 3714 of Chapter 37,

Title 38, United States Code applies.

(€}  Tndemnity Liability Assumption: Tf this obligation is assnmed, then the assumer herehy
agrees to assume all of the obligations of the veteran under the terms of the instriments ereating and
securing the loan, The assnmer further agrees to indemmify the Department of Veferans Affairs to
the extent of any claim payment arising from the gnaranty or insorance of the indebtedness created
by this instrument.

If the acceptability of the assymption of this loan is not established for any reason, and Lender exercises
its option te declave all sums secured by this Secority Instroment immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 3 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secored by this
Security Instrument.  TF Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Rorvrewer.

I8. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Insirmment discontinned at any time prior to the earliest of: (a)
five days befors sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {¢) ectry of a
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judgment enforcing this Security Instrument. Those conditions are that Borrower: {8) pays Lender all sums which
then would be due under this Secority Instrument and the Note as if no acceleration had cccurred; (b) cures any defanle
of any other covenants or agresments; (¢} pays all expenses incurred in enforcing this Security Instroment, including,
but not limited to, reasonable atlorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d) takes such
aclion ag Lender may reasonably requoire to assure that Lender' s interest in the Property and rights under this Security
Tustrument, and Borrower' s obligation (o pay the sums secured by (his Security Instruiment, shall continue unchanped.
Lender may reyoire that Borrower pay such reinstatement sums and expenses in one or mnore of the following forms,
as sclected by Lender: () cash; {(b) money order; (¢) certified check, bank check, weasurer' s check or cashier’ s check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligalicns
secured hereby shall remain fully effective as if no acceleration had occorred, However, this right to reinstate shatl
not apply in the case of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in A change in the entity (known as the "I.oan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morrgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. ‘There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RISPA requires in connection with a notice of ranster of servicing, If the Mote is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assuited
by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individezl
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument cr Qut
alleges that the other party has bhreached any provision of, or any duty owed by reason of, this Security Instrument,
until sich Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable pericd after the giving of such
notice to take corrective action, IF Applicable Law provides a time pericd which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
o Borrower pursuant o Section 17 shall be deemed o satisfy the notice and opportunity lo take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 200 {a) "Hazardous Substances” are those substances
defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the following substances:
pasoling, kerosene, olber [lammable or toxic pelvolenm products, toxic pesticides and herbicides, volatile selvents,
malerials conlaining asbestos or formaldehyde, and radioactive materials; (b) "BEnvironmental Law" means feceral
laws and laws of the jurisdiction where the Property is located that relate to health, salely or enviromnental protection;
{c) "Eovironmental Cleanuwp” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition thal can cause, conlribute to, or
otherwise wigger an Bnvironmental Cleanup,

Buorrower shall nol canse or permil the presence, use, disposal, storage, of release of any Hazardoos Substances,
or threaten W release any Hazardous Substances, oo ot in the Properly. Borrower shall not do, nor allow anyone elze
1o do, anything affecting the Properly {a) that is in violaion of any Bovironmental Law, (b) which creales an
Environmental Condition, or () which, due to he presence, use, or release of a Haeardous Substance, creales a
condition thal adversely affecls he value of the Property. The preceding wo senlences shatl nol apply o the
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presence, use, or stovage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriale o normal residential uses and o maintenance of the Property (including, but not limited to,
harardous substances m consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsnit cr other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
Himited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditiom cansed by the presence, use or release of a Hazardous Substance which adversely alfects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory aulbority, or any private party, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Envirenmental Law. Nuthing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defuult; () the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the delauit must be cured; and (d) that failure to core the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instroment and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a defauli or any other defense of Borrower to acceleration and sale. If the
defanlt is not cured on or before the date specified in the notice, Lender at its eption may require immediate
payment in full of all sums secured by this Secority Instrument without further demand and may invoke the
power of sale aud any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursaing the remedies provided in this Section 21, including, but net limited to, reasonable
attoroeys' fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a writfen notice of the occurrence of an event of
default and of the eleciion fo cause the Property to be sold and shall record such notice in each county in which
any part of the Property is located. Lender or Trustee shall mail copies of such notice in the manner preseribed
by Applicable Law to Borrower and to the other persons prescribed by Applicable Law. In the event Borrower
docs nol cure the default within the period then prescribed by Applicable Law, Trusiee shall give public notice
ol the sale Lo the persons and in the manner preseribed by Applicable Law. After the time required by
Applicable Law, Trusice, without demand on Borrower, shall s¢ll the Property at public auction to the highest
bidder i the lime and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trusiee delermines (but subject to any staintory right of Borvower to direct the erder in which the
Praperty, if consisling ol several known lois or parcels, shall be sold). Trustee may in accordance with
Applicable Law, posipone sale ol all or any pareel of the Property by public annoimcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth
of the statements made (herein. Trustee shall apply the procceds of the sale in the following order: (a) to all
expenses of the sale, including, but net lmited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Insirument; and (¢) any excess to the person or persons legally enfifled to it or to the
county clerl of the county in which the sale look place,

22, Reconveyance. Upon paymentof all sums seoured by (his Securily Insirument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instruinent and all neles evidencing debt secured by this
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Secority Instrument to Trustee. Trustes shall reconvey the Property withoot warranty to the persen or persons legally
entitled to it. Such person or persons shall pay any recordanon costs.  Londer may charge such person or persons a
fee for recomveying the Property, but only if the fee is paid to a third party (such as the Trostee} for services rendered
and the charging of the fes is permitted under Applicahle Law.

23. Substitnte Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Lrustee appointed herevnder. Without conveyance of the Property, the smecessor trustee shall succeed
o all the title, power and duties conferred upon Trustes herein and by Applicable Law.

24. Request for Notices. Borrower requests thar copies of the notices of default and sale be sent to Borrower' s
address which is the Property Address.

NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide ag follows:
"Regulations issued under 38 U.5.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a gpuaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the lean instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrnment and in any Rider executed by Borcower and recorded with it.

RaTtik Rnhgrts -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of UTAH }
1 88,
County of _Davis )

V020§
On ihis ﬁ day of , in the }'ear'ﬁ‘i"— , hefore me
wm&{ Q- Ww/@x_ S .., anotary public,

petsonally appeared Daerik Rcberts

proved on the basis of satisfactory evidence to be the personds) whose name(s) (is/are) subscribed to in this document,
and acknowledged (he/she/they) executed the same,

MICHAEL C METTERS /( /’{ /(/ 7

Wotary Public - State of Uah olanr Slgnmure.

Comm. No, 697215
My commission expires: {D i Ef-(

My Commission Frepines an
et 7, 2024

{MNotary Seal)

Loan Originater: Jordan Grant Barton, MWMLSR ID 1416305
Loan Qriginator Organization: RANLife, Inc., MNMLSR ID 3151
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Exhibit “A”
T'roperty Deseription

Lot 92, Katie's Place No. 4, according to the official plat thereof on file and of record in the
Davis County Recorder's office.

Tax Serial No. 12-212-0092
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Case Number: 41-41-6-031017E

1-4 FAMILY RIDER
(Assignment of Rents)

THIS |-4 FAMILY RIDER is made this 18th day of FEERUARY, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to RANLIFE, INC., AN UTAH CORPORATION

ithe "Lender") of the same date and covering the Property described in the Security Instroment and located at:

749 W Z000 &, Clearfield, Utah 84015
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures arc added to the
Property description, and shall also constimte the Property covered by the Security Inshrument:
building materials, appliances and goods of every namre whareoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, hut not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water beaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and cortain rods, attached mirrers, cabinets, pancling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed (o be and remain & part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leaseliold
estale i the Security Instrument is on a leasehold) are referved to in this 1-4 Family Rider and
the Securily Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree 1o or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in wriling o the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Properly.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior W the Security Instrument to be perfecied against the Property without
Lender' s prior writlen permission.

D. RENT LOSS INSURAMNCE. Borrower shall maintain insurance against rent loss
in addition to the other harards [or whiclh insurance is required by Section 3.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 18 is deleted.

F. BORROWER'SOCCUPANCY. Unless ender and Borrower otherwise agree in
writing, Section 6 concerning Borrower' s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after defanlt, Borrower shall
assign (o Lender all leases of the Property and all security deposils made in conneclicn with
leases of the Property. Upon the assignment, Lender shall have the right {o modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole diseretion, As used in
this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSION. Borrower abzolutely and unconditionally assigns and transfers to Lender all
the rents and revenues {"Renis") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant 1o Section2]  of the Security Instrument and (i) Lender has piven notice to
the tenani(s) that the Renis are 1o be paid to Lender or Lender's agent. This aszignment of
Renls conslituies an sbsolule assipnment and not an assignment for additional securily only.

If Lender gives notice of default o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benelit of Lender only, 1o be applied 1o the sums secorved
by the Sccurity Instrument; (i1) Lender shall be entitled o colleet and receive all of the Rents
of the Property: (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's writlen demand e the wenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender® s agenls shall
he applied first to the costs of taking control of and managing the Property and eollecting (he
Rents, including, but not limited to, attorney’s fees, receiver's fees, premivms on receiver's
honds, repair and maintanance costs, Insurance premiums, taxcs, asscssments and other charges
on the Property, and then o the sums secured hy the Sccurity Tnstroment; {v) Lender, Lender' s
agents or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Properiy as security.

1f the Rents of the Property are not sufficient to cover the costs of taking conirol of and
managing the Property and of collecting the Rents any funds expended by J.ender for such
purposes shall become indebtedness of Horrower 1o T.ender secured by the Securiry Instrument
pursuant to Section Y.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Bents and has not performed, and will oot perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender' s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afler piving notice of default o
Borrower. However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
at any time when a default oceurs, Any application of Renls shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
ahall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default ar breach under any note
or agrecment in which Leoder has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this 1-4
Family Rider.

erik Roberts -Borrower
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Loan Number: 231224
Case Number: 41-41-6-0310174

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this l8thday of FEBRUARY, 2020

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deerl
to Secure Debt ("Instrument™) of the same date herewith, given by the undersigned (" Morigagor™) o secure
the Morlgagor's Note ("Nole") of the same date o RANLIFE, 1INC.

{"Mortgagee") and covering the propertly described in the Instrument and located at:
249 W 2000 8, Clearfield, Utah B4014

{Property Address)

Notwithstanding anything to the contrary sel forth in the Instrument, Morigagee and Morigagor hereby
acknowledpes and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issuc its guaranty in full amourt
within 60 days from the date that this loan would normally become eligible for such guaranty commitied
upon by the Department of Yeterans Affairs onder the provisions of Title 38 of the U.5. Code "Veterans
Bepefits”, the Mortgagee may declare the indebiedness hereby secured at once due and payable and may
Torecloss immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER O THE PROPERTY: I all or aoy part of the Property or any interest in it is sold or
transterred, this loan shall be immediately due and payable spon transfer ("assumption") of the property
securing such loan o any transfores (" assumer™), unless the acceptability of the assnmption and transfer of
thix foan is established by the Department of Veterans Affairs or its authorized agent pursuant o section 3714
of Chapter 37, Title 38, Uniled States Code.

An authorized transfer ("assumption™} of the property shall also be subject to additional covenants and
agresments as set torth below:
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(A) ASSUMPTION FUNDING FEE: A fec cqual to onc-half of | percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shafl be payable at the Gme of ransler
to the mortgages of its anthorized agent, as trustee for the Secretary of Veterans Affairs, Tf the assumer [ails
to pay this fee at the dme of ransfer, the fee shall constifste an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferse thereof, shall be immediately due and payable. This foc is
automatically waived if the assumer is exempt under the provisions of 38 U.5.C.. 3729 {c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgages or its authorized
agent for determining the creditworthiness of the assumer and subzequently revising the holder's cwmership
records when an approved transfer is completed, The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, 'Title 38,
United States Code applies.

{C) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, incloding the obligation of the veteran to indemnify the Department of Velerans Affairs

Lo the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
inslruwmenl,

IN WITNESS WHEREOF, Morigagor(s} has executed this Assumption Policy Rider.

{Seal) (Seal)
Muortgagor Muorlgagor
—(Beal) 5 {Scal)
Mortgagor Maortgagor
{Seal) - .[Seal)
Mortgagor Mortpagor
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