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DEED OF TRUST

[MIN 1000608-2100618537-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS _ _
Words used in multiple sectlons of this decument are defined below and olher wards are defined in

Spctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usad in this document are
also provided in Seciion 16.

(A) “Security Instrument” means this docurment, which is dated February 13, 2020, togather
with all Riders (o this document.

(B) “Barrower™ is KAROLYN A CHAPMAN, SINGLE WOMAN.

Borrowar |5 Lhe: trustor under this Socurity Instrument,
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(C) “Lender” is Academy Mortgage Corporation.

Lenderis a UT Corporation, organized and existing
undar the laws of Utah.
Lender's address s 339 West 13490 South , Draper, UT 84020,

{D) “Trustee” is Backman Title Services, LTD, 150 N Main, #100, Bountiful, UT 84010,

{E) “MERS" is Mortgage Electronic Regislralion Bystems, Inc. MERS is a separatc corporation that is
acting sclely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS Is organized and existing under the laws of Delaware, and has
an address and elephone number of RO, Box 2028, Flint, M| 48501-2026, tel. (B88) 679-MERS,

(F) “Note” means the promissory nole signed by Borrower and dated February 13, 2020,

Tho Note states that Borrowsr owes Lender NINETY THOUSAND AND NO/QQ* *# 2 * %% exwsxias
kR EEF AR EA AT ANE VA AR AANETANE R AR A A ER A IR A AR ATREAAI VAN AT AR N AR R RE & b Dﬂ"a]‘S
{LLS, $90,000.00 b plus interest. Borrower has promised to pay this dabt in ragular Periodic
Paymanls and lo pay the debt in full not later than March 1, 2030,

{(G) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{H) "Loan™ means the deht evidenced by the Mote, plus inferest, any prepaymant charges and late
charges due undor the Mote, and ali sums due undear this Security Instrumenl, plus interest,

fI) "Riders” means all Riders to thls Security Instrument that are exacuted by Borrower. The foliowing
Hiders are fo be executed by Borrower [check box as applicable]:

L Adjustable Rale Rider [ ] Condominium Ridor [] Second Home Rider
[] Balloon Rider x| Planned Unit Development Ridor [] V.A. Rider
[] 1-4 Family Rider _1 Biweekly Payment Rider

Ll Other(s) [speciiy]

{J) “Applicable Law” means all controlling applicable faderal, state and local statutes, regulations,
ardinances and administrative rules and ordors (that have the effect of law) as well as all applicable final,
non-appealable judicial opinians.

{K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
ather charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

{L)} “Electronic Funds Transfer” means any transfer of funds, othar than a transaction originatod by
check, dralt, or similar paper instrument, which is initiated through an electronic lerminal, lelephonic instru-
ment, compular, or magnelic tape so as fo order, Inslruet, or authorize a financial institulion to debit or
eredit an account. Such lerm includes, but is not limited to, point-of-sale transfers, automated teller machine
transactlons, transters initiated by telephone, wire transfers, and automated clearinghouse transfers,
{M) “Escrow kems"” means those items that are described In Seclion 3,

{N) “Miscellaneous Proceeds” means any compensation, seflement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (I damage to, or dastruction of, the Property; {ii) condemnation or other taking of all or any part of
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the Property; {ili) conveyance in lleu of condemnation; or (iv) misrepresentations of, or omissions as to,
the valuc andfor condition of the Property.

{0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
an, the Loan.

(P} “Periodic Payment” means the regularly scheduled amount due for (1) principal and interssl undsr
tha MNote, plus (i) any amounts under Section 3 of this Security Instrument.

{Q) “RESPA” means ths Real Estate Seitlemant Procadures Act (12 U.5.C. §2601 el seq.) and its imple-
monting regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in
this Security Instrurment, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related morigage loan” even if the Loan does not qualify as a "federally related maortgage
loan” undar RESPA.

{R) “Successor in Interest of Borrower” means any party lhal has laken title to the Property, whaother
or hot that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRAMSFER OF RIGHTS IM THE PROPERTY
The bensficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's suc-
cassors and assigns) and the successors and assigns of MERS. This Security Instrument socures o
Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agrecments under this Security Instrument and the
Mote. For this purpose, Borrower irrevacably grants, conveys and warrants to Trustee, in trust, with powsr
of sale, tho following described property located in the County
[Type of Recording Jurisdiction]

of Davis

[Name of Recording Jurisdiction]:
All of Lot 20, contained within Florentine Towns Amended, a Utah Planned Residential
Development, as the same is identified in the record of plat map recorded in Davis County,
Utah, as Entry No. 2315419, in Book 4324, at Page 316 [as sald record of plat map may have
heretofore been amended and supplemented) and in the Declaration of Covenants, Conditions
and Restrictlons and Resarvation of Easements for Florentine Towns Amended, a Planned Unit
Development, recorded In Davis County, Utah, as Entry No, 2315420, in Book 4394, at Page 317
{as said Declaration may have heretofore been amended or supplemented). Together with an
undivided interest in the Common Areas and Faellitles.
APM #: 02-223-0020

which currently has the address of 143 N 360 W, Centerville,

[Street] [City]

Utah 84014 {"Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foreguing is referred ko in this Security Instrument
as the “Property” Borrowsr undorstands and agrees that MERS holds only legal title to the Interests
granted by Borrowar in this Security Instrument, but, if necessary to comply with law or custom, MERS
{as nominee for Lender and Lender's sucesssors and assigns) has the right: to exercise any or all af

UTAH -- Single Family — Fannie MasfFreddie Mac UNIFORM INSTRUMENT Form 3045 1/

Ellie Mag, In. Page 3 of 14 UTEDEDL 1018
UTEDEDL {CLS)

1272020 10:56 AM PST



3227253
BK 7452 PG 366

LOAN #: 5702232

those interests, including, but not limited to, the rlght to foreclose and sell the Proparty; and to take any
action required of Lender including, but not limited to, reloasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is |awfully seised of the estate hercby conveyed and has
the right to grant, convey and warrant the Property and lhat the Property is unencumbered, except for
encumbrances of record, Borrower further warrants and will defend generally the tile to the Froperty
against all claims and demands, subject to any encumbrances of record.

THIS SECUBITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limlted varlations by jurisdiction to constitute a uniform securily instrument covering real
property.

UMNIFORM COVENANTS, Bormower and Lendar covenant and agres as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the princlpal of, and interest on, the debt evidenced by Ihe Note and any
prapayment charges and late charges due under the Note. Bortower shall also pay funds for Escrow
Items pursuant to Saction 3. Payments due under the Note and this Security Instrument shall be made in
U.5. currency. However, If any chack or other Instrument recelved by Lender as payment under the Note
or this Socurity Instrument 15 returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instrument be mada in one or maors of the following forms,
as selectad by Lender: {a) cash; (b) money order; (c) certified check, bank chack, treasurer's check or
cashier's check, provided any such chack is drawn upon an institution whaose deposits are insured by a
fedaral agency, instrumentallty, or entity; or (dy Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designaled in the Nole
ar at such other location as may be designated by Lender in accordance with the nolice provisions in
Section 15. Lender may return any payment ot partial payment if the payment or partial payments are
insufficiant to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to Its rights to refuse such
payment or partlal payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accopted. If each Periodic Payment is applied as of its scheduled due date, then
Lender nesd not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to biring the Loan current. If Borrower does not do so within a reasonabla period of time,
Lender shall either apply such funds or return themn to Borrower. If not applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offsat or
claim which Borrowsr might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenanls and agreements
securad by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwiso describad in this Section 2, all
payments accepled and applied by Lendar shall be applied in the following order of priority: (a) Interest
due under the Note; (b} orinclpal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applisd first to late charges, sacond to any other amounts dus under this Securily instrument,
and than to reduce the principal balance of the Mote,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which Includes a suf-
ficient amount to pay any late charge dus, the payment may be applied to the delinquent payment and the
late charge. |f more than one Perlodic Payment is outstanding, Landar may apply any payment received
from Borrower lo the repayment of tha Periodic Payments if, and to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment Is applied to the full payment of one or
moro Periodic Payments, such axcess may ba applied lo any late charges due, Voluntary prepayments
shall be appliad first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undor
the Motz shall not extend ar postpone the duc date, or change the amount, of the Periodic Payments,
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Nole, until the Mote is paid in full, a sum ({the "Funds") to provide for payment of amounts due
for: {(a) taxes and assessments and other iterns which can attain priority over this Security Instrument as
a lien of encumbrance on the Praperty; (b} leasehold payments or ground rents an the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
pramiums, if any, o any sums payable by Borrower to Lender in lleu of the payment of Morigage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltlems.”
At originalion or at any time during tho term of the Loan, Lender may require that Communily Association
Dues, Feas, and Assaessmasiils, if any, be escrowed by Borrower, and such dues, fees and assessmeants
shall be an Escrow Itern. Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Bor-
rower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lendar Funds for any or all Escrow Items at any timo. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the ameounts due for
any Escrow ltems for which payment of Funds has been walved by Lender and, if Londer reqguires, shall
furpish to Lender rocoipts evidencing such payment within such time period as Lender may roquire,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Securty Instrument, as the phrase “covenan| and
agreement” is used in Section 9. If Borrower s obligatod to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amaunt due for an Escrow ltem, Lender may exercise its rights
undear Section 9 and pay such amount and Borrower shall then be obligated under Section 2 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notica given In accordance with Section 15 and, upen such revocation, Borrower shall pay 1o Lender all
Funds, and in such amounts, thal ara then required under this Secclion 3.

Lendor may, at any time, collect and hold Funds In an amount {a} sufficiont to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
raquire under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expendilures of future Escrow ltoms or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc Insured by a fedsral agency, instru-
mentality, or entity {including Lender, it Lender is an nstitution whose doposits are so insured) orin any
Federal Home Loan Bank. Lender shall apply the FFunds to pay lhe Escrow lterms no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Barrower interest on
the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement Is made In
writing or Applicable Law requires inleres! lo be paid on the Funds, Lendar shall not be required 1o pay
Borrower any Interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA,

If thers is a surplus of Funds held in escrow, as defined under RESPA, Landear shall account to Bor-
rower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nocossary to make up the shortage in accordance with RESPA, but in na more than
12 manthly payments. If there is a deficlency of Funds held in escrow, as defined under RESPA, Lendor
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upan payment In full of all sums securad by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions
aftributable to the Proparty which can attain priority ovor this Security Instrumant, leasshold paymenls
or ground rents on the Property, if any, and Community Associalion Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by lhe lien in a manner aceeplable
ta Lender, but only so long as Borrower is parforming such agreemant; (b) contasts the lien in good faith
by, or dofonds against enforcement of the lien In, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while thoseo procoedings are pending, but only untll such proceedings
ara concluded; or () secures from the holder of the lien an agresment satisfaciory to Lender subordinat-
ing tha lien to this Security Instrument. If Lender determines that any part of the Properly is subject lo a
lion which can aftaln priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notico is given, Borrower shall satisfy the lien or take
one or more of the actions st forth above in this Section 4.

Lender may require Borrowar to pay a one-time charge for a real estals tax verification and/or report-
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrowor shall koop tho Improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards includad within the term "extonded coverago,” and
any other hazards including, but not limited to, earlhquakes and floods, for which Lender requires insur-
ance, This insurance shall be malntained in the amounts (including deductible levels) and for the periods
that Lender requires, What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrler providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's cheice, which rght shall not be exercised unreasonably. Lender
may reduire Borrower fo pay, in connection with this Loan, cither: {a) a one-lime charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zono determination
and certification services and subsequent charges each lime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any foos imposed by the Federal Emergency Management Agency in connaction with the
review of any flnod zone determination resulting from an objection by Borrower,

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no abligalion o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Proporty, or the contents of the Property, against any risk,
hazard or liabllity and might provide greater or lesser coverage than was previously In effect, Borrower
acknowladges that the cost of the insurance coverage so oblained might significantly cxceed the cost
of insurance that Borrowar could have obtained. Any amounts disbursed by Lender under this Soclion &
shall bacome additional debt of Borrower secured by this Securily Instrument. These amounts shall bear
intorest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lendear to Borrower requesting payment.

All insurance policies required by Lender and ronowals of such policies shall be subject to Lender's
right to disapprove such paliciss, shall include a standard mortgage clause, and shall name Lender as
mortgagee andior as an additional loss payae. Lender shall have the right to hold the policies and ronowal
cortificates, If Lender requires, Borrower shall promptly give to Lender all recsipts of paid premiums and
renewal notices. If Borrower ablalns any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall Include a standard mortgage clause and
shall narme Lendar as morlyages and/or as an additional loss payes.

I the: event of loss, Borrower shall give prompt notice lo the insurance carrier and Lendar, Lender
may maka proof of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agres
in wriling, any insurance prococds, whether of fot the underlying Insurance was required by Lander,
shall be applied to resloration or repair of the Property, if the restoration or repalr |s economically feasible
and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensuro the work has been completed to Lender’s satisfaction, provided thal such inspection shall be
undertaken promptly. Lender may disburse proceads for the repairs and rastoration in a single payment
or in a saries of pragress payments as the work is comploted. Unless an agreement is made in writing or
Applicable Law raquires intaresl to be paid on such insurance proceeds, Lender shall not be required to
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pay Borrower any interesl or eamings on such proceeds, Fees for public adjustors, o other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of
Borrower, If the restaratlon or repair is not economically feasibla or Lender's security would be lessenad,
the insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or
not then due, with lhe excess, if any, paid to Borrower. Such insurance proceeds shall be applied In the
order providad for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurancs
claim and rolated matters. If Borrower does not respond within 30 days to a notice from Lender that
the Insurance carrier has offered fo softle a claim, then Lender may negoliate and setfle the claim. The
30-day period will begin when the naotice is given. In either evant, or if Londer acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceods in an amount not to excesd the amounts unpald under the Note or this Security Instrument,
and {b) any olher of Borrower's rights (other than the right to any refund of unearned premiums paid by
Barrowar) undsr all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amaunts unpaid under the Note or this Security Instrument, whalher ar not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
rasidence within 80 days after the oxecution of this Security Instrument and shall confinue to occupy the
Property as Barrawer's principal residence for at least ono yoar after the date of occupancy, unless Lender
otherwise agreas in writing, which consent shall not be unreasanably withheld, or unless extenuating
clreumstances exist which are beyend Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
rot destroy, damage or impalr the Property, allow the Property to deteriorate or commit wasle on the
Proparty. Whelher ar not Borrower is residing in the Proparty, Borrower shall maintain the Froperty in
order to prevent the Property from delerioraling or decreasing in value due to its conditlon. Uniess It
is detarmined pursuant 1o Section 5 that repair or restoration is not sconamically feasible, Borrower
shall promptly repair the Property if damaged to avaid further detericration or damage. I insurance ar
condemnation procesds are paid in connaction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restaring the Property only if Lender has released proceeds for
such purposes, Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sulficient to repair or restore the Propetty, Borrower is not relieved of Borrower's abligation for the
completion of such repair or restoration,

Lender or its ageni may make reasonable entries upan and inspections of the Property, If it has rea-
sonable cause, Lendar may inspecl the interior of the improvemaents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spocifying such reasonable cause,

8. Borrower's Loan Application. Borrowat shall be in default if, during the Loan applicatlon process,
Borrowor or any persohs of entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connoction with the Loan. Material representations includs,
but are not limited to, represenlations concerning Borrower's occupancy of the Property as Borrower's
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It {a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b} thers is a legal proceeding thal might significantly affoct Lender's Interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfei-
turg, for enforeement of a lien which may attain priodty ovar this Security Instrument or to enforco laws
or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assossing tho value of the Property, and securing and/or repair-
ing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lizn which has priority over this Security Instrurnent; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees to protect its interest In the Property andfor rights under this Security Instrument, Includ-
ing its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Proparty to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, sliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action undear this Section 8, Lender dees nol have to do 8o
and s not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actlons authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Mote rale from Ihe date of
disbursemenl and shall be payable, with such interost, upon notice from Lender to Borrower requasting
payment.

If this Security Instrument is on a leasehold, Borower shall comply with all the provisions of tho lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease, If Borrower acquires fee tifle to the Property, the leasehold and the fee tile shall not merge
unless Lender agrees to the maerger in writing.

10. Mortgage Insurance. If Lendar required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage roquired by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was roquired to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
aquivalent ta the cost to Borrower of the Mortgage Insurance previously in effect, from an allernats
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Barrower shall continue to pay to Lender the amount of the separatcly designated payments
that waro duo when the Insurance covarags ceased to be in effecl. Lender will accept, use and retain
lhese payments as a non-refundable loss reserve in lieu of Mortgage Insuranae, Such loss raserve shall
be non-refundable, notwithstanding the fact that the Loan is ultimatsly paid in full, and Lender shall not
be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require
loss reserve payments If Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurar selecled by Lender again becomes available, is obtained, and Lender
requircs scparately designated payments toward the premiums for Mortgage Insurance. If Lender required
Martgage Insurance as a condition of making the Loan and Borrower was required lo make soparately
designated payments toward the pramiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Morigage Insurance in effoct, or to provide a non-refundable loss reserve, unlil
Lender's requirament for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing far such termination or unlil termination is reguired by Applicable Law.
Nothing in this Soction 10 affects Borrower’s obligation fo pay interes| al Ihe rate provided in the Note.

Mortgage Insurance reimburses Londer {or any entity that purchases the Note) for certain losses It may
incur if Borrowar does nol repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total sk on all sueh insurance in force from ime to ime, and may
enter into agreements with other parties that share or modily their risk, or reduce losses. These agrec-
menis are on torms and conditions that are satisfactory to the mortgage insurer and the other party (or
parties) to these agreemonts. These agreements may require the mortgage insurer lo make payments
using any source of funds that the mortgage Insurer may have available (which may include [unds
obtained from Mortgage Insurance pramiums).

As a result of these agreemants, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregaing, may receive {directly or indirectly) amounts that
therive from {or might be characterized as) a portion of Borrower's payments for Morlgage Insurance,
in exchanga for sharing or modifying the mortgage Insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the pre-
miums pald to the insurer, the arrangement is often lermed "captive roinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property iz damaged, such Miscellaneous Proceeds shall be applled to restoration or repair
of the Property, if the restoration or repair is economically fsasible and Lender's socurity is not loss-
ened. During such repair and restoration pariod, Lender shall have the right to hold such Miscellansous
Proceeds uniil Lender has had an opporfunity to inspect such Froperty to ensure the work has been
complatad to Lender’s satisfaction, provided that such Inspection shall be undertaken promptly, Lender
may pay for the repairs and rastoration in a single disbursement or in a scries of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires intcrost
to be pald on such Miscellaneous Proceeds, Lander shall not be required to pay Borrower any interast
or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender’s security would be lessoned, the Miscellansous Proceeds shall be applied to the sums secured
oy this Sacurity Instrumeant, whether ar not thon due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Scction 2.

In the event af a total taking, destrustion, or loss in value of the Property, the Miscellaneous Pro-
eeads shall be applied to the sums secured by this Security Instrument, whather or nat then due, wilh
the excess, if any, paid to Bormawer,

In the avent af a partial taking, destruction, or loss in value of tho Property In which the fair markel
value of the Property Immediately belore the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Sacurity Instrument immediately before the partial
taking, destruction, or loss In value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mul-
tiplied by the following fraction: (&) the total amount of the sums secured immeadiately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
the partial taking, destruction, or loss In value. Any balance shall be paid to Borrower,

In the avont of a partial taking, destruction, or loss in valua of the Property in which the fair market
value of the Property immadiately before the partlal taking, destruction, or loss in value Is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Barrower and Lender otherwise agrae in wriling, the Miscellaneous Prococds shall be applied o the
sums secured by this Security Instrument whather or not the sums are then dus,

If the Propetty |s abandoned by Borrower, or if, after notice by Lender lo Borrower that the Opposing
Party (as defined in tho next scntence) offers to make an award to settle a claim lor damages, Barrower
fails to respond lo Lender within 30 days after the dato the nolice Is given, Lender is authorized to col-
lect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secUred by this Security Instrumant, whether or not then due. "Cpposing Party” moans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
in regard to Miscellancous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, In
Lendar's judgmenl, could result in forfeiture of the Proporty or other material impairment of Lender's
interest in the Property or rights under this Sacurily Instrument. Borrower can cure such a default and,
if accoloration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's intorost in the Property ar rights under this Security Instrument. The
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procaeds of any award or claim for damages that are aftributable to the impairment of Lender’s interest
in the Property ara hareby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the ordor provided for in Sectlon 2,

12, Borrower Not Released; Forbearance By Lender Mot a Waiver, Exienslon of the time for
payment or modification of amorization of the sums secured by this Securily Instrument grantod by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower, Lander shall not be reguired 1o commence proceead-
ings against any Successor in Interest of Borrower or to refuse to exlend time for payment or otherwise
modify amorlization of the sums secured by this Security Instrurmnent by reason of any damand made by
the original Borrower or any Successors in Interest of Borrower. Any forboarance by Lender In exercising
any right or remady including, withoul imilation, Lender's acceptance of payments from third persons,
ontities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall nol be
a waiver of or praclude tho oxorcise of any rlght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants
and agrees that Borrower's abligations and liability shall be joint and several. However, any Borrower
wha co-signs this Security Instrument but does not execute the Nole (a “co-signer™): () is co-signing this
Socurity Instrument only o maortgage, grant and convey the co-signaer's ilerest in the Properly under the
terms of this Security Instrument; (b) is not persanally obligated to pay the sums securad by this Sacurity
Inslrument; and (¢) agrees that Lender and any othar Bomower can agres lo extend, modify, forbear or
maks any accommodations with regard lo the terms of this Securily Instrument o the Note without the
co-signers consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Bor-
rower's obligations under this Socurlty Instrument In writing, and is approved by Lender, shall cbtain all
of Borrowers rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unloss Lendor agrees to such release
in writing. The covenants and agreemeanis af this Sacurily Inslrument shall bind {cxcopt as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for sarvices performed In connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights undar this
Securily Instrument, including, but not limited to, attornoys' foes, property inspection and valuation fees.
In ragard to any olher fees, the absence of express authority in this Securlty Instrumert to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
nat charge feas that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject lo a law which sets maximum loan charges, and thal law is linally interpraled
so that the interest or other loan charges collected or lo be collected in connection with the Loan exceed
the permitlad limits, then: {a) any such loan chargo shall bz reduced by the amount necessary to reduce
the charge to the permitted limil; and {b) any sums already collecled from Borrower which exceeded
permitted limits will be rafunded to Borrower. Lender may choose to maks this refund by reducing the
principal owed under the Mote or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might havo arising out
of such overcharge.

15. Notices. All notlces glven by Borrower or Lender in connection wilh his Security Instrument
musl be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given lo Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notica to any one Barrower shall constitute notice to all Bor-
rowers unless Applicable Law expressly raquires otherwise. The nolice address shall be the Property
Address unless Borrower has deslgnated a substitute notice address by notice to Lender. Borrower
shall promplly notify Lender of Borrower's change of address. If Lender specifies a procedure for report-
ing Borrower's change of address, then Borrower shall only report a change of address through that
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specified procodura. There may be only one deslgnated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designaled another address by nolice to Borrower,
Any notice in connection with this Security lnstrument shall not be deemed fo have been given to Lender
until actually recelved by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy tho corrosponding requirement under this
Sacurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligalions contained in this Socurlty Instrument are subject to any requirements and limitations of Appli-
cable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might
be silenl, but such silenca shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or lhe Mole conflicts with Applicable Law,
such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be glven
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neutsr words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c] the word “may” gives sole discretion without any obligalion to
take any action.

17 Borrower's Capy. Borrower shall be given ona copy of the Mote and of this Sseurity Instrument,

i8. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Seclion 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not lim-
ited to, those beneficlal interests transferred in a bond for deed, contract for deed, installmant sales
contract or ezcrow agreement, the intent of which is the transfer of title by Borrower al a fulure date
o & purchasar.

If all or any part of the Proparty or any Intarest in the Property is sold or transferred (or if Borrower
is not a nalural person and a beneficial interest in Borrower is sold or transforred) without Lender's
prior written consent, Lender may require immediate paymeant in full of all sums securad by this Sacu-
rity Instrument. Howaver, this option shall not be exercised by Lender If such exercige is prohiblted by
Applicablo Law.

If Lender excrcises this option, Lender shall ghve Borrower nolice of acceleration. The notica shall
provide & period of not less than 30 days from the data the notice is given In accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
thess sums prior to the expiration of this period, Lender may invoke any remadies permitted by this
Socurity Instrument without further nolice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets cartain conditions, Bor-
rower shall have the right to have enforecement of this Security Instrument discontinued at any time prior
to tha earliest of: (a) five days before sals of the Proparly pursuant to any power of sale contained in this
Securily Instrument; (b) such other period as Applicable Law might specify for lhe termination of Bor
rowor's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrowor: (a) pays Lender all sums which then would be due under this Security Instrument
and the Mote as if no acceleration had occurrod; () curos any default of any other covenants or agree-
mants; (c) pays all expenses Incurred in enfarcing this Security Instrument, including, kbut not limlted
to, reasonable attorneys’ feas, proparly Inspection and valuation fees, and other fees incurred for the
purposa of protecting Lender's intarest in the Propearty and rights under this Securily Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged, Lender may require that Borrower pay such reinstatement
sums and expanses in one or more of the lollowing forms, as selectad by Lender: (a) cash; (b) monoy
order; () certified check, bank chack, treasurer’s chack or cashier's check, provided any such check is
drawn upon an institution whose deposits are Insured by a faderal agency, inslrumentality or entity; or
(d) Electranic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and abligations
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secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstato shall nol apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Nole {logether with this Security Instrument) can be sold one or more times without prior notice
to Borrowar. A sale might resull in a change in the enlity {known as the “Loan Servicer") thal collecls
Perlodic Payments due under the Note and this Security Instrument and performs other morigage loan
sarvicing obligations under the Mote, this Security Instrument, and Applicable Law. There also might
be one or more changos of the Loan Servicer unrelated to a sala of the Mote, If there is a change of
lhe Loan Sarvicer, Barrower will be given wrilten natice of the change which will state the name and
addross of the new Loan Servicer, the address fo which paymeonts should be made and any other
infarmation RESPA requires in connection with a notice of fransfer of servicing. If the MNote |5 sold and
thereafter the Loan is serviced by a Loan Servicer othar than lhe purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be translerred 1o a suc-
cessor Loan Servicar and are not assumod by the Mote purchaser unless otherwise provided by the
Mote purchaser,

Melther Borrewer nor Lender may commence, [oln, or ba joined fo any judicial action {as eithar an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Securlty Instrument, until such Borrower or Lender has nolified the other party (with
such nofice given in compliance with the requirements of Ssclion 15) of such alloged breach and afforded
the other party hereto a reasonable pariod after the giving of such notice to take corrective action. If
Applicable Law provides a time petiod which must elapse before certain action can be taken, that ime
pariod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given lo Borrower pursuant to Section 22 and the nolice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sallsfy the notice and opportunity to take ¢orrective
action provisions of thls Section 20.

21, Hazardous Substances, As used in this Section 21: (a) *Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollutants, or wastes by Environmenlal Law
and the following substances: gasoline, kerosene, othor flammable or toxic petroleum products, toxic
pesticldes and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radio-
active matorials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protaction; (¢) “Environmental Cleanup”
includes any respanse action, remedial action, or removal action, as defined in Environmental Law,
and (d) an “Environmental Condition" means a condition that can cause, contribute 1o, or otherwise
trigger an Environmental Clsanup.

Borrower shall not causa or parmit the presence, use, disposal, storage, or release of any Hazard-
ous Substances, of threaten to release any Hazardous Subslances, on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Properly (a) that is in viclation of any
Environmental Law, (b} which creates an Enviranmental Condition, or (c) which, due to the presence,
use, or release of 4 Hazardous Substance, creates a condition that adversely affects the value of he
Property. The preceding twa sentences shall not apply to the presence, use, or storage on the Proparty
of small quantities of Hazardous Substances thal are generally recognized to bo appropriate to normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substancos
in consumer products).

Borrower shall promplly give Lender written notlce of (a) any investigation, claim, demand, lawsuil
ar other action by any governmenlal or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condltion, Including but not limited to, any sgllling, leaking, discharge, release or threal
ol release of any Hazardous Substance, and (¢) any condition caused by lhe presence, use or release
of a Hazardous Subslance which adversely affocts tho valus of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remodiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
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take all necossary remedial actions In accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fol-
lowing Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure the default; (¢} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Barrower of the right to reinstate afler acceleration and the right to
bring a court actlon to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursu-
ing the remedies provided in this Section 22, including, but not limited to, reasonable attomeys’
fees and costs of title evidence.

If the power of sale |s Invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the electlon to cause the Property to be sold and shall record such notice
in each county in which any part of the Property is located. Lender or Trustee shall mail copies
of such notice in the manner prescribed by Applicable Law to Borrower and te the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines (but subject to any statutory right of Borrower to direct the order
in which the Property, if consisting of several known lots or parcels, shall be sold). Trustee may
in accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or Implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the following order: (a) to all expenses of the sale, including, but not limited o, reasonable
Trustee's and attomeys’ fees; (b) to all sums securcd by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it or to the county clerk of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee o reconvey the Property and shall surrender this Security Inslrument and all notes evi-
dencing debt secured by this Security Instrument to Trustoe. Trusiee shall reconvay the Property without
warranty to the person or persons legally enfilled to it. Such person or persens shall pay any recordation
costs, Lender may charge such person or persons a fee for reconveying the Property, bul anly it the fee is
paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permilled
under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successar trustee to any Trustee appointed hereundar. Without conveyance of the Properly, the successor
trustae shall succeed to all the tils, power and duties conferred upon Trustes herein and by Applicable Law.

25, Request for Notices. Borrower reguests that coples of the nolices of default and sale be sant
o Borrower's address which is the Properly Address,
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BY SIGNING BELOW, Borrowar accopts and agrees to the terms and covenants contained in this
Security Instrument and In any Rider executed by Borrower and recorded with it.

W. &W ‘Z-f [3 / 202D (Seal)
KAROLYN A CHAPMAN DATE
State of Lz EQEI )

County of YJQ/{/LB } '
On thisl% day of % , In the year E&Q&hm ma C/{/(/Q@’S*TVLQ' &LMMI?/

, a notary public, personally appeared KAROLYN A CHAPMAN,
proved on the basis of satisfactory evidence to be the person(s) whose name(s} (is/are}
subscribed to in this decument, and acknowledged (he/shefthey) executed the same.

e B B OWAY | i
[, CHRISG St of Uta" |
\ '-:, \ 'l.;?..ﬂli_'r';nr'm||';.-'.|-:"| fEIi‘.:I'E‘:'n o
. k il T May 23, 7020 '

y, turber: 63861L. Notary-sfgnatire—

(Motary Seal)

Lender: Academy Mortgage Corporatlon
NMLS ID: 3113

Loan Originator: Wane Workman

NMLS ID; 224638
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVEILOPMENT RIDER is made this 13th day of
February, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Ser.urilg Instrument”) of
the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to Academy Mortgage Corporation

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 143 N 360 W, Centarville, UT 84014,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and cerlain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as  Florentine Towns
Admended
(the "PUD"). The Property alsoincludes Borrower's interest inthe homeowners association
or equivalent entity owning or managing the common arcas and facililies of the PUD
(the “Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower s obligations under the
PUD's Constituent Documents. The "Constituent Documents"” are the (i) Declaration; {ii)
articles of incorporation, trustinstrument or any equivalent document which creates the
Owners Association; and (i) any by-laws or other rules or regulations of the Owners
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Assaciation, Borrower shall promplly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to l.ender and which provides insurance coverage in Lhe amounls
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not fimited
to, earthquakes and floods, for which Lender requires insurance, then: ﬁ} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the Llerm of
the loan.

Borrower shall give Lender prompt nolice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Securily Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasohable lo ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseqguential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as Prmrided in Section 11.

E. Lender’'s Prior Consent., Borrower shall not, excepl after notice to Lender
and with Lender's prior written consent, either FarLiLinn or subdivide the Property or
consent to: (i) the abandonment or lermination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a takinog by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (i) termination of professional management and assumption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.
F. Remedies. If Borrower does nol pay PUD dues and assessments when due,

then Lender mangJay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from L.ender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this PUD Rider.

Warglon 4. Chepimo 2(13(z020

KAROLYN A CHAPMAN ” DATE
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