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DEED OF TRUST

THIS DBED OF TRUST and ASSIGNMENT OF RENTS ("DeedofTrust"),made this18thday ofJanuary,

2013,betweenSLASH M RANCH, L.C.,a Utah LimitedLiabilityCompany as "Trustor",and Western

AgCredit,FLCA, as "Trustee"and "Beneficiary",a corporationorganizedand existingunderthelawsofthe

UnitedStatesofAmerica,withitsofficeat10980SouthJordanGateway,P.O.Box 95850,SouthJordan,Utah

84095-0850.

1.GRANT IN TRUST. TrustorIRREVOCABLY GRANTS, CONVEYS AND ASSIGNS tosaidTrustee,intrust

forthebenefitofBeneficiary,withpowerofsaletogetherwithrightofentryandpossession,thepropertydescribed

belowinSections1.1through1.5inclusive(collectively,the"Property").

1 1.1The realproperty(the"RealProperty")situatedintheCountyofBox Elder,Stateof Utah,describedin

Exhibit"A" attachedheretoandmade aparthereof.

1.2.BUILDINGS, FIXTURES, AND OTHER IMPROVEMENTS. Allbuildings,structures,equipment,fixtures

(including,butnotlimitedto,trees,vinesandshrubs)and improvementsofeverykindanddescriptionnow or

hereafterconstructedorplacedontheRealProperty;allstandingtimberandtimbertobecutlocatedontheReal

Property;andallpumpingplants,electricalgenerators,windmachines,and fencingand storagetanks,now or

hereafterusedinconnectionwiththeProperty,allofwhichareherebydeclaredtobe fixtures.Withoutlimiting
thegeneralityoftheforegoing,a descriptionofsome fixturesmay alsobe includedwiththedescriptionofthe

RealPropertysetforthaboveorinanexhibithereto.

1.3.LEASES AND OTHER RIGHTS. Allexistingand futureleases,subleases,licenses,permits,agreements,

permitsand concessionsrelatingtotheuseor enjoymentoftheRealProperty,includingallgrazingrights,

leases,permitsandlicenses;alloil,gas,andmineralleases,permitsandrightsusedwiththeRealProperty;and

alltenements,hereditaments,easements,rights-of-wayandappurtenancestotheProperty.

I.4.WATER ASSETS. Allright,title,and interestatany timeof Trustor(orany of itsbailees,agents,or

instrumentalities),whethernow existingor hereafterarisingor acquired,whetherdirector indirect,whether

owned legally,ofrecord,equitablyorbeneficially,whetherconstitutingrealorpersonalproperty(orsubjectto

any othercharacterizations),whethercreatedor authorizedunderexistingor futurelawsor regulations,and

howeverarisingin,includingwithoutlimitation,thewater,waterrightsand otherassetsand itemsdescribed

belowinSections1.4(a)through1.4(i)inclusive,whichshallcollectivelybecalled"Water Assets".References
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to"water"and"waterrights"areusedhereininthebroadestandmostcomprehensivesenseoftheterm(s).The

term"Water"includeswaterrightsandrightstowaterorwhateverrightstomoney,proceeds,propertyorother

benefitsareexchangedorreceivedfororon accountofanyWaterAssetsoranyconservationorothernonuseof

water,includingwhateverrightsareachievedby depositingone'sshareofanyWaterAssetsinanywaterbank

or withany waterauthority,or any otherwaterreallocationrights.Withoutlimitingthegeneralityofthe

foregoing,a descriptionofsome WaterAssetsmay alsobe includedwiththedescriptionofthePropertyset

forthaboveorinanexhibithereto.

(a)Allwater(includinganywaterinventoryinstorage),waterrightsandentitlements,otherrightstowaterand

otherrightsto receivewateror waterrightsof everykind or naturewhatsoeverincluding:(a)the

groundwateron, under,pumped from or otherwiseavailableto theProperty,whetheras theresultof

groundwaterrights,contractualrightsor otherwise;(b)Trustor'srightto remove and extractany such

groundwaterincludingany permits,rightsorlicensesgrantedby anygovernmentalauthorityoragencyor

anyrightsgrantedor createdby any use,easement,covenant,agreement,orcontractwithany personor

entity;(c)anyrightstowhichthePropertyisentitledwithrespecttosurfacewater,whethersuchrightis

appropriative,riparian,prescriptive,decreedorotherwiseand whetherornotpursuanttopermitorother

governmentalauthorization,ortherighttostoreanysuchwater;(d)anywater,waterright,waterallocation,
distributionright,deliveryright,waterstorageright,or otherwater-relatedentitlementappurtenantor

otherwiseapplicabletothePropertyby virtueofthePropertybeingsituatedwithintheboundariesofany

district,agency,orothergovernmentalentityorwithintheboundariesofanyprivatewatercompany,mutual

watercompany,orothernon-governmentalentity;(e)allwaterandexistingandfuturewaterrights,however

evidenced,to theuse of waterforirrigation,livestockand domesticpurposes,includingirrigationand

wateringequipmentandsystems,ditches,laterals,conduits,andrights-of-wayusedtoconveysuchwateror

todraintheProperty,allofwhichrightsareorareherebymade appurtenanttotheProperty.

(b)Allstock,interestorrights(includinganywaterallocations,votingordecisionrights)inanyentity,together
withanyandallrightsfromanyentityorotherpersontoacquire,receive,exchange,sell,lease,orotherwise

transferanyWaterAssets,tostore,depositorotherwisecreatewatercreditsina waterbankorsimilaror

otherarrangementforallocatingwater,totransportordeliverwater,orotherwisetodealwithanyWater

Asset.

(c)Alllicenses,permits,approvals,contracts,decrees,rightsand intereststoacquireorappropriateanyWater

Assets,waterbankorothercreditsevidencinganyrighttoWaterAssets,tostore,carry,transportordeliver

WaterAssets,to sell,lease,exchange,or otherwisetransferany Water Asset,ortochangethepointfor

diversionofwater,thelocationofanyWaterAsset,theplaceofuseofanyWaterAsset,orthepurposeof

theuseofanyWaterAsset.

(d)Allrights,claims,causesofaction,judgments,awards,andotherjudicial,arbiteroradministrativereliefin

anyway relatingtoanyWaterAsset.

(e)Allstorageand treatmentrightsforany WaterAsset,whetheron oroffthePropertyorotherpropertyof

Trustor,togetherwithallstoragetanks,andotherequipmentusedorusableinconnectionwithsuchstorage
and any waterbank depositcredits,depositaccountsorotherrightsarisingon accountofthestomgeor

nonuseofanyWaterAsset.

(f)Allrightstotransport,carry,allocateorotherwisedeliverWaterAssetsby anymeanswhereverlocated.

(g)Allirrigationand wateringequipment,includingallpumps,pumpingplants,storagetanks,pump motors,

electricalgenerators(allofwhicharedeclaredtobefixtures)andallsystems,ditches,laterals,conduits,and

rights-of-wayusedtoconveysuchwaterortodraintheProperty.

(h)Allguaranties,warranties,marketing,managementorservicecontracts,indemnityagreements,andwater

rightagreements,otherwaterrelatedcontractsandwaterreallocationrights,allinsurancepoliciesregarding
orrelatingtoanyWaterAsset.

Form1355 Page2of12



(i)Allrents,issues,profits,proceedsand otheraccounts,instruments,chattelpaper,contractrights,general

intangibles,depositaccounts,and otherrightstopaymentarisingfrom oron accountofanyuse,nonuse,

sale,lease,transferorotherdispositionofanyWaterAsset.

1.5.ADDITIONS AND PROCEEDS. Alladditions,accretionssubstitutionsand replacementsof any of the

Property;allproceedsoftheProperty,includingallproceedsofpresentand futureinsurancepolicies;andall

condemnationawardsorpaymentsnow orlatermade by anypublicbodyordecreeby anycourtofcompetent

jurisdictionforanytakingorinconnectionwithany misrepresentation,damage or injuryto,ordefectin,the

Property.

2. ASSIGNMENT OF RENTS. TRUSTOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers,

conveysandsetsovertoBeneficiaryalltherents,royalties,issues,profits,revenue,incomeandotherbenefitsof

thePropertyarisingfromtheuse,non-use,enjoyment,sale,transferorotherdispositionofalloranyportion

thereof,includingthosesetforthinParagraph1.4(i)above,or fromany lease,minerallease,oragreement

pertainingtotheProperty(collectivelythe"Rents");whethernow existingorhereafterarisingandwhethernow

due,pastdue or tobecome due;SUBJECT, HOWEVER, to theright,power and authoritygiventoand

conferreduponTrustorby Paragraph19hereof.ThisassignmentoftheRentsshallbe perfectedautomatically
withoutappointmentofareceiverorBeneficiarybecomingamortgageeinpossession.

3. OBLIGATIONS SECURED. Trustormakes the.grant,conveyance,and assignmentof thePropertyas

describedaboveforpurposesof securingthefollowingindebtednessand otherobligations(collectively,

"Indebtedness")inanyorderofprioritythatBeneficiarymay choose:

(a) paymentoftheindebtednessand performanceof theobligationsof Trustorevidencedby thefollowing

promissorynote(s)(collectively"Note")and/ or the followingcontinuingguaranty(s)(collectively

"Guaranty"),andanyotherdocumentsexecutedbyTrustorinconjunctionwiththeNoteorGuaranty:

[X]a PromissoryNote ora SupplementtoMasterLoan AgreementdatedasofJanuary 18,2013,inthe

statedprincipalamountof$150,000.00.

(b) thepaymentofsuchadditionalloansoradvances,includingadvancesundera revolvinglineofcredit,with

interestthereon,ashereaftermay be made toorguaranteedby Trustor,orTrustor'ssuccessorsorassigns,
evidencedby a promissorynote,guaranty,loanagreementorotherwise;PROVIDED HOWEVER, THAT,

suchadditionalloansoradvanceswillbesecuredbythisDeed ofTrustonlyifthepromissorynote,guaranty,
loanagreementorotherdocumentevidencingtheobligationsofTrustorrelativetosuchloansoradvances

recitesthatitistobe securedbythisDeed ofTrust;

(c)thepaymentandperformanceoftheobligationssetforthinanydocumentevidencinganextension,renewal,

modification,replacement,reamortization,conversion,orrestatementofany Indebtednesssecuredby this

Deed ofTrust,includingwithoutlimitationrenewaland/orsubstitutenotes,guaranties,andloanagreements.

(d)the performanceof everyobligationand agreementof Trustorwhethercontainedor incorporatedby

referenceinthisDeed ofTrust,orcontainedinanyloanagreement,loandocumentorguarantyexecutedby

TrustorinfavorofBeneficiary,withrespecttoanyloanoradvancesecuredbythisDeed ofTrust;and

(e)thepaymentofallsumsexpendedoradvancedby BeneficiaryunderorpursuanttothetermsofthisDeedof

Trust,togetherwithinterestthereonashereinprovided.

The Notesreferredtoabovearepayableby Trustorand/orotherstotheBeneficiaryatthetimes,inthemannerand

withinterestasthereinsetforth.The NoteandotherdocumentsevidencingtheIndebtednessmay containvariable

oradjustableinterestrateprovisionsandprovisionsevidencingrevolvinglinesofcredit.

The continuingvalidityand priorityofthisDeed of Trustas securityforfutureloansor advanceswillnotbe

impairedby thefactthatatcertaintimeshereaftertheremay be no outstandingloanorotherindebtednessfrom

TrustortoBeneficiaryand/orno commitmenttomake loansoradvances.
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Notwithstandingtheforegoing,thisDeed of Trustdoesnotsecureany indebtednessor otherobligationifthe

promissorynote,guaranty,oranyotherdocumentevidencingorpertainingtotheindebtednessorobligationstates

thatitisunsecuredornotsecuredbyrealproperty.

4. UNIFORM COMMERCIAL CODE. TrustordoesherebycreateandgranttoBeneficiarya securityinterest

undertheUniformCommercialCode asdescribedbelowinSections4.1and4.2.

4.1 PERSONAL PROPERTY SECURITY AGREEMENT. AllofthePropertywillbe consideredtothefullest

extentofthelawtoberealpropertyforpurposesofthisDeed ofTrust.To theextentthatanyoftheProperty,

(includingwithoutlimitationany Water Assetsorfixtures),isdeemed toconstitute,isadjudicatedtobe,or

declaredtobe personalproperty,thisDeed ofTrustshallalsobe deemedtobe a securityagreement.Trustor

doesherebycreateandgranttoBeneficiaryasecurityinterestinallsuchpersonalpropertydescribedherein;and

further,grantstoBeneficiaryalloftherightsandremediesofa securedpartyundertheUniformCommercial

Codeandotherapplicablestatelaw,whichrightsarecumulative.

4.2FIXTURE FLING. ThisDeed ofTrustshallalsobedeemedtobeafixturefilingundertheUniform

CommercialCode andistoberecordedintherealestaterecordsofthecounty.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES TO EACH OF THE

FOLLOWING:

5. USE OF PROCEEDS. To useloanproceedssolelyforthepurposessetforthintheloanapplication(s)oras

otherwiserequiredbyBeneficiary.

6. CONDITION OF PROPERTY. To keepthePropertyingoodcondition,workingorderandrepair;tocarefor

thePropertyinaccordancewithstandardsofgood husbandryand tokeepalltrees,vinesand cropson saidland

properlycultivated,irrigated,fertilized,sprayed,andfumigated;nottosell,transfer,assign,encumberorconveyany
waterorwaterrightfromtheProperty,ortoenterintoan agreementforthenonuseof water,withouttheprior
writtenconsentofBeneficiary;nottoremove,destroyorsuffertheremovalordestructionofany building,fence,

canal,wellorotherimprovementsorfixturesthereon;nottoremove,replaceoralteranyhorticulturalorviticultural

tree,vineorshrubplantedthereonwithoutthepriorwrittenconsentofBeneficiary,exceptintheordinarycourseof

business;to completeor restorepromptlyand in good and workmanlikemanner any buildingwhich may be

constructed,damaged or destroyedthereon;to complywithalllaws,covenantsand restrictionsaffectingthe

Property;notto commitor permitwastethereof;notto commit,sufferorpermitany actupon thePropertyin

violationoflaw;todo allotheractswhichfromthecharacteroruseofthePropertymay be reasonablynecessary,

thespecificenumerationshereinnotexcludingthegeneral;toobserveandperformallobligationsofTrustorunder

anyleaseoftheProperty.

7. INSURANCE. To provide,maintainand delivertoBeneficiary,fire,extendedcoverage,flood,and allother

typesofinsurance,intermsandamountsasmay berequiredby laworBeneficiary,withlosspayableendorsements

(includinglenderlosspayableendorsements)solelyinfavorof Beneficiary.Intheeventof loss,theinsurance

proceeds,oranypartthereofmay be appliedby Beneficiary,atitsoption,toreducetheIndebtednessorrestoreor

repairthepropertydamaged. Failureto obtain,maintainor delivertoBeneficiarytheinsurancerequiredshall

constituteaneventofdefaultunderthisDeed ofTrust.

At leastthirty(30)dayspriortotheexpirationofanysuchpolicyofinsurance,Trustorwilldeliverapolicyrenewing

or extendingsuch expiringinsuranceand writtenevidencedemonstratingpayment of the premium forsuch

insurance.Ifany suchpolicyand evidenceofpayment(orcopiesofsame,iforiginalscannotbe deliveredto

Beneficiary)arenotso deliveredtoBeneficiary,withoutnoticetoordemand upon Trustorand withoutreleasing

TrustorfromanyobligationunderthisDeed ofTrust,Beneficiarymay (butisnotobligatedto),atTrustor'sexpense,

obtaininsuranceinsuchtypes,on suchtermsandinsuchamountsasBeneficiaryinitssolediscretionshalldecide,

throughorfromanyinsuranceagencyorcompanyacceptabletoit.Any insuranceobtainedby Beneficiaryshallbe

foritssolebenefitandtoprotectthesecurityofthisDeed ofTrust.The expenseandcostofsuchinsuranceshall,at

Beneficiary'ssoleoption,be payableon demand oraddedtotheIndebtednessasprovidedherein.NeitherTrustee
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norBeneficiaryshallbe chargeablewithorresponsiblefortheprocurementormaintenanceofanysuchinsurance,

thecollectionofanyproceedsfromsuchinsurance,ortheinsolvencyofanyinsurancecompany orunderwriter.

8. DEFENSE OF TITLE. To appearinand litigateanyactionorproceedingpurportingtoaffectthesecurity

hereof,thetitletotheProperty,ortherightsorpowersofBeneficiaryorTrustee.BeneficiaryorTrusteemay appear
inand litigateany suchactionor proceedings,includingany bankruptcy,partitionor condemnationproceeding,

affectingtheProperty,orBeneficiary'sinteresttherein,inwhicheventTrustoragreestopay allcostsandexpenses

thereof,includingattomey'sfeesandcostsofsecuringevidenceoftitle.

9. TAXES, LIENS AND ASSESSMENTS. To payon orbeforetheduedatealltaxesandassessmentsaffecting

theProperty,includingallassessmentsuponwatercompanystock,andallrents,assessmentsandchargesforwater

appurtenanttoorusedinconnectionwiththeProperty;topaywhen dueallencumbrances,charges,andliensonthe

Property,oranypartthereof,whichatanytimeappeartobepriororsuperiorhereto,

10.FEES AND COSTS. In theeventthatBeneficiaryor Trusteeusestheservicesof attorneys,accountants,

appraisers,consultants,orotherprofessionaloroutsideassistance,includingtheservicesofin-housecounselorany

otherattorneyorprofessionalwho isan employeeofLender,thereasonableamountof fees,costsand expenses

("Expenses")incurredby BeneficiaryorTrusteetousesuchpersonsinconnectionwithanyofthefollowingshallbe

payableby Trustoron demand. BeneficiaryorTrusteemay,atitsoption,addtheamountofsuchExpensestoany

portionoftheIndebtednessplusanappropriateamountofBeneficiary'sstockorparticipationcertificatesrequiredin

connectionwiththeloan(asrequiredby federallaworregulationorBeneficiary'sbylaws),andchargeintereston

suchamountattheinterestrateapplicabletosuchportionoftheIndebtedness.TheseServicesinclude:

(a)The preparation,modificationorenforcementofthisDeed ofTrust,andanyotheragreementordocument

incidenttotheIndebtednessortotheProperty;

(b)AdvisingBeneficiaryorTrusteeconcerningitslegalrightsandobligationswithregardtothisDeed ofTrust

andanyotheragreementordocumentincidenttotheIndebtedness,ortotheProperty,includingadvising

Beneficiaryor Trusteewithregardtotheextentoftheirrights,ifany,undertheprovisionsoftheFarm

CreditActof 1971,asamended,("Act"),Farm CreditAdministration("FCA") regulations,anypolicyor

programofBeneficiary,oranyotherstateorfederallaw;

(c)Any litigation,dispute,proceeding,oraction(whetherornotdismissed,reducedtojudgment,orotherwise

resolved),and whetherinstitutedby Beneficiary,TrusteeorTrustororany otherperson,relatingtothe

Indebtedness,thePropertyorTrustor'saffairs;

(d)The furtheranceofBeneficiary'sorTrustee'sinterestinanybankruptcy,insolvency,orreorganizationcase

orproceedinginstitutedby oragainstTrustor,includinganystepsto(i)modifyorterminatetheautomatic

stay,(ii)prohibitorconditionTrustor'suseofcashcollateral,(iii)objecttoany disclosurestatementor

plan,(iv)proposeor confirma plan,and (v)prosecuteor defendadversaryproceedingsor contested

matters,andtakeordefendexaminationsordiscovery,whetherornotrelatedtoanyadversaryproceeding
orcontestedmatterandwhetherornotdismissed,reducedtojudgment,orotherwiseresolved;

(e)The inspection,verification,protection,collection,processing,sale,liquidation,or dispositionof the

Property;and

(f)Any ofthetypeofExpensesreferredtoin(a)through(e)aboveincurredby BeneficiaryorTrusteein

connectionwithanyguarantyoftheIndebtedness.

The Expensesdescribedhereinand elsewhereinthisDeed ofTrustshallbe inadditiontothosesetforthinany

SecurityInstrumentoranyotherwrittenagreementbetweenBeneficiaryandTrustor.

11.BENEFICIARY MAY ACT FOR TRUSTOR. ShouldTrustorfailtomake anypaymentortodo anyactas

hereinprovided,thenBeneficiaryorTrustee,butwithoutobligationtodo soandwithoutnoticetoordemandupon

TrustorandwithoutreleasingTrustorfromanyobligationhereof,may:make ordo thesame insuchmannerandto
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suchextentaseithermay deem necessarytoprotecttheProperty,BeneficiaryorTrusteebeingauthorizedtoenter

uponthePropertyforsuchpurposes;commence,appearinandlitigateanyactionorproceedingpurportingtoaffect

thePropertyortherightsorpowersofBeneficiaryorTrustee,includingany bankruptcyproceedingaffectingthe

Property;pay,purchase,contest,orcompromiseanyencumbrance,chargeorlienwhich inthejudgmentofeither

appearstobe priororsuperiorhereto;pay suchfees,charges,rentsorotherpaymentsaccruingunderthegrazing

permitsdescribedinSection14 below;and inexercisingany suchpowers,incurany liability,expendwhatever

amountsinitsabsolutediscretionitmay deem necessarytherefore,includingattorney's,accountant's,andappraisal

fees,environmentalfeesandcostsofsecuringevidenceoftitle,andallamountssoexpendedshallbe obligationsof

Trustorsecuredby thisDeed of Trust.NothingcontainedhereinshallprohibitBeneficiaryfrom enteringthe

Property,ata reasonabletimeanduponreasonablenoticetoTrustor,withoutincurringorassuminganyobligations
orliabilitieswhatsoever,forthesolepurposeofinspectingtheProperty.

12.SUMS EXPENDED BY BENEFICIARY. To pay immediatelyand withoutdemand allsums expendedby

BeneficiaryorTrusteepursuanttotheprovisionshereof,withinterestfromdateofexpenditureatthesamerateasis

providedforinthenoteornotessecuredby thisDeed ofTrust.Intheeventthatsuchsums arenotimmediately

paid,theyshallbe added,alongwiththeappropriateamount of stockor participationcertificatesrequiredin

connectionwiththeloan,totheprincipalbalanceoftheIndebtednessandshallaccrueinterestasthereinsetforth.

Allsuchsumsshallbesecuredhereby.

13.ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

13.1DEFINITIONS. DefinedTermsasusedinthisParagraph13:

(a)"EnvironmentalLaws" shallmean allfederal,stateandlocallaws,ordinances,rulesandregulationsnow

orhereafterinforce,asamendedfromtimetotime,inanyway relatingtoorregulatinghuman healthor

safety,industrialhygqicaeorprotectionoftheenvironment.

(b)"HazardousSubstances"shallmean anysubstanceormaterialthatisdescribed,designatedorregulatedas

a toxicorhazardoussubstance,wasteormaterialorapollutantorcontaminant,orwordsofsimilarimport,
inanyoftheEnvironmentalLaws.

(c)"Release"shallmean anyspilling,leaking,pumping,pouring,emitting,emptying,discharging,injecting,

escaping,leaching,dumping or disposingintothe environment,includingcontinuingmigration,of

HazardousSubstancesinto,ontoorthroughthesoil,surfacewaterorgroundwateroftheProperty,whether

ornotcausedby,contributedto,permittedby,acquiescedtoorknown toTrustor.

(d)"User"means anypersonotherthanTrustorwho occupies,usesorcomes ontoorhasoccupied,usedor

come ontothePropertyoranypartthereofandanyagentorcontractorofsuchaperson.

13.2TRUSTOR REPRESENTS AND WARRANTS. Trustorrepresentsand warrantstoBeneficiarythat,asof

thedateofthisDeed ofTrustandtothebestofTrustor'sknowledge,basedon dueinquiryandinvestigation:

(a)Exceptaspreviouslydisclosedinwritingby TrustortoBeneficiary:(i)no HazardousSubstancesinexcess

ofpermittedlevelsorreportablequantitiesunderapplicableEnvironmentalLaws arepresentin,onorunder

thePropertyoranynearbyrealpropertywhichcouldmigratetotheProperty;(ii)no Releaseorthreatened

Releaseexistsorhasoccurred;(iii)neitherTrustornoranyUserhaseverusedthePropertyoranypart
thereoffortheproduction,manufacture,generation,treatment,handling,storage,transportationordisposal
ofHazardousSubstances;(iv)no underground,surfaceorelevatedstoragetanksofanykind,wells(except

domesticwaterwells),septictanks,pits,pondsorotherimpoundments("Tanks")areoreverhavebeen

locatedinoron theProperty;and (v)no investigation,claim,demand,actionorproceedingofanykind

relatingtoanyReleaseorthreatenedReleaseoranypastorpresentviolationofanyEnvironmentalLaws

relatingto thePropertyhas been made or commenced,or ispending,or isbeingthreatenedby any

governmentalauthorityorotherperson;
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(b)Alloperationsand activitiesat,and theuseand occupancyof,thePropertycomply withallapplicable
EnvironmentalLaws;

(c)TrustorandeveryUserhas,andisinstrictcompliancewith,everypermit,licenseandapprovalrequiredby
allapplicableEnvironmentalLaws forallactivitiesand operationsat,and theuseand occupancyof,the

Property;

(d)NeithertheProperty,noranyportionthereof,noranyadjacentpropertyorportionthereof,hasbeenoris

proposedtobe listedundertheComprehensiveEnvironmentalResponse,CompensationandLiabilityAct

(42U.S.C.Section9601,etseq.),oranyanalogousstatelaw;and

(e)Any writtendisclosuresubmittedby or on behalfof Trustorto BeneficiaryatBeneficiary'srequest

concerninganyReleaseorthreatenedRelease,pastorpresentcomplianceby Trustor,Useroranyother

personofanyenvironmentalLaws applicabletotheProperty,thepastandpresentuseandoccupancyofthe

Property,any environmentalconcernsrelatingtothePropertyandthelikewas trueand completewhen

submitted.

13.3TRUSTOR AGREES THAT:

(a)Exceptintheordinarycourseofbusiness,ina goodandhusbandlikemannerand instrictcompliancewith

allapplicableEnvironmentalLaws,TrustorpromisesthatneitherTrustornorany Usershalluse,produce,

manufacture,generate,treat,handle,store,transport,or disposeof any HazardousSubstancesin,on or

undertheProperty,orusethePropertyforanysuchpurposes;

(b)Trustorshallnotcause,contributeto,permitoracquiescetoanyReleaseorthreatenedRelease;

(c)Trustorshallcomply fully,and shallcauseeveryUserto comply fully,with allEnvironmentalLaws

applicabletotheProperty,andallotherlaws,ordinancesandregulationsapplicabletotheuseoroccupancy

thereof,oranyoperationsoractivitiesthereinorthereon;

(d)WithrespecttoanyTanksdisclosedinwritingtoBeneficiary,TrustorshallcomplywithallEnvironmental

Laws and anyrequirementsof cityorcountyfiredepartments,applicabletothemaintenanceand useof

suchTanks,including,withoutlimitation,Title40 oftheCodeofFederalRegulationspartI12;

(e)To facilitateperformanceof Trustor'sobligationsunderParagraph13.3(a),(b),(c),(d)ofthisDeed of

Trust,TrustorshallregularlyinspecttheProperty,monitortheactivitiesand operationsofeveryUserand

confirmthateveryUserhasobtainedandfullycomplieswithallpermits,licensesandapprovalsrequiredby
allapplicableEnvironmentalLaws;

(f)ImmediatelyafterTrustorobtainsany informationindicatingany ReleaseorthreatenedRelease,orthat

HazardousSubstancesin,on orunderanynearbypropertycouldmigratetothePropertyora violationof

any EnvironmentalLaws may have occurredor couldoccurregardingtheProperty,Trustorshallgive
noticethereoftoBeneficiarywithareasonablydetaileddescriptionoftheevent,occurrenceorconditionin

question;

(g)IfBeneficiaryobtainsany informationthatBeneficiarybelievesin good faithindicatesa reasonable

possibilityofaReleaseorthreatenedRelease,orthatHazardousSubstancesin,on orunderanynearbyreal

propertycouldmigratetothePropertyoranyviolationofanyEnvironmentalLaws may haveoccurredor

couldoccurregardingtheProperty,thenTrustorshall,attheexpenseofTrustor,promptlyafterarequestby

Beneficiary,or Beneficiarymay at Trustor'sexpenseany timepriorto completionof a judicialor

nonjudicialforeciosure,engage a qualifiedenvironmentalengineerto conduct a comprehensive
environmentalassessmentofthePropertyandprepareandsubmittoBeneficiarya writtenreportcontaining

thefindingsandconclusionsresultingfromsuchinvestigation.Trustorshall,on demand,paytoBeneficiary

allsums expendedby Beneficiaryinconnectionwithanysuchcomprehensiveenvironmentalassessment,
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togetherwithinterestthereonaftersuchdemand attheinterestrateassetforthintheapplicablepromissory

note(s)evidencingtheIndebtedness;

(h)Trustorshallpermit,orcauseanyUsertopermit,Beneficiaryoritsagentsorindependentcontractorsto

enterandinspecttheProperty(includingthetakingofbuildingmaterials,soiland groundwatersamples)at

any reasonabletimeand afterreasonablenotice,exceptinan emergency,whetherornota defaulthas

occurredunderthisDeed of Trust,and includingafterthe commencement of judicialor nonjudicial
foreclosureproceedings,forpurposesof determining,as Beneficiarydeems necessaryor desirable:the

existence,locationor natureof any HazardousSubstancesinto,onto,or spreadbeneathor from the

Property,thatislocatedorhasbeenspilled,disposedof,dischargedorreleasedon,underoraboutthe

Property.Trustoracknowledgesthatallinspectionsandreviewsundertakenby Beneficiaryaresolelyfor

thebenefitand protectionofBeneficiaryand agreesthatBeneficiaryshallhave no dutytoTrustorwith

respecttoHazardousSubstancesor EnvironmentalLaws as a resultof any suchinspections,and such

inspectionsshallnotresultina waiverofanydefaultby Trustor.IfTrustoror anyUserfailstocomply

fullywiththetennsofthissection,Beneficiarymay obtainaffirmativeinjunctiverelieftocompelsuch

compliance;and

(i)IfanyReleaseorthreatenedReleaseexistsoroccursbeforethisDeed ofTrustisreconveyedorforeclosed

upon,orifTrustorisinbreachofany ofitsrepresentations,warrantiesorcovenantsassetforthinthis

Section13,TrustorshallimmediatelygivenoticeoftheconditiontoBeneficiary,and Trustorshallatits

own expensecauseanyHazardousSubstancestobe cleanedup andremovedfromtheProperty,andthe

Propertyshallbe restored,in compliancewith allapplicableEnvironmentalLaws and otherlaws,

ordinances,rulesand regulations(the"RemediationWork"). Ifrequestedby Beneficiary,Trustorshall

submitto Beneficiary,for Beneficiary'spriorapproval,completeplansand specificationsfor all

RemediationWork to be done beforeany RemediationWork isperformed,exceptin an emergency.

Alternatively,Beneficiarymay causesuchRemediationWork tobecompletedatTrustor'sexpense.

13.4NOTICE TO GOVERNMENTAL AUTHORITIES. Beneficiaryshallhavetheright,butnottheobligation,
toadviseappropriategovernmentalauthoritiesofanyenvironmentalconditionon oraffectingthePropertythat

constitutesormay constituteabreachofTrustor'sobligationshereunder.

13.5INDEMNITY OF TRUSTEE AND BENEFICIARY. Trustoranditssuccessorsandassignsshallindemnify,

defend,protect,and holdharmlessBeneficiary,and/orTrustee,itsdirectors,officers,employees,agents,

shareholders,successorsand assignsand theirofficers,employeesor agents,from and againstany and all

claims,suits,damages,foreseeableandunforeseeableconsequentialdamages,liens,losses,liabilities,interest,

judgments,cleanupcosts,demands,actions,causesofaction,injuries,administrativeproceedingsandorders,
consentagreementsand orders,penalties,costsand expenses(includingany feesand expensesincurredin

enforcingthisindemnity,any out-of-pocketlitigationcosts,sums paidin settlementof claims,and all

consultant,expertandthereasonablefeesandexpensesofcounsel,includingin-houselegalservices)ofany
kindwhatsoever("Claims")paid,incurredor sufferedby,or assertedagainstBeneficiaryand/orTrustee,

includingbutnot limitedtoClaimsarisingoutof lossof life,injurytopersons,trespassor damage toor

contaminationofpropertyornaturalresources,orinjurytobusiness,inconnectionwithorarisingoutofthe

activitiesofTrustoron theProperty,Trustor'spredecessorsininterest,thirdpartieswho havebeeninvited,

permittedortrespassedontheProperty,orpartiesinacontractualrelationshipwithTrustor,oranyofthem,or

whichdirectlyorindirectlyariseoutoforresultfromorinanyway connectedwiththeProperty,whetheror

notcausedby Trustoror withinthecontrolofTrustor,includingwithoutlimitation:(a)thepresence,use,

generation,treatment,storage,disposal,Release,threatenedRelease,ordischargeofanyHazardousMaterial

orContaminantatorfromsaidPropertyand/orthecleanupofHazardousMaterialsorContaminantswithin,on

orundersaidProperty;(b)Trustor'sbreachofanyoftherepresentations,warrantiesandcovenantscontained

herein;and (c)Trustor'sviolationor allegedviolationofany applicableEnvironmentalLaw, regulationor

ordinance.

13.6SURVIVAL. NOTWITHSTANDING ANY OTHER PROVISION OF THIS DEED OF TRUST, THE NOTE

OR ANY LOAN DOCUMENTS, TRUSTOR'S REPRESENTATIONS, WARRANTIES, COVENANTS AND

INDEMNITIES CONTAINED IN THIS SECTION 13 SHALL SURVIVE THE OCCURRENCE OF ANY
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EVENT WHATSOEVER, INCLUDING WITHOUT LIMITATION THE PAYOFF OF THE PROMISSORY

NOTE SECURED HEREBY, THE RECONVEYANCE OR FORECLOSURE OF THIS DEED OF TRUST,
THE ACCEPTANCE BY TRUSTEE OF A DEED IN LIEU OF FORECLOSURE, OR ANY TRANSFER OR

ABANDONMENT OF THE PROPERTY.

14.GRAZING RIGHTS. IfanyportionofthePropertydescribedinthisDeed ofTrustisusedby Trustorasthe

basisforobtaininggrazingpermitsorothergrazingrightsissuedby anygovernmentalagency,includingwithout

limitationtheForestService,U.S.DepartmentofAgricultureortheBureauofLand Management,U.S.Department
ofInterior,Trustorcovenantsandagreesasfollows:

(a)Saidgrazingpermitsorotherrightsareingoodstandingandhavenotbeenmodified,reducedorlimitedin

anyotherrespect,exceptasfullydisclosedinwritingtoBeneficiary;

(b) Trustorwillperformallobligationsimposedasa requirementofexerciseofsaidgrazingpermitsorother

rightsandwillcomplywithalllaws,rulesandregulationsapplicablethereto;

(c)Trustorwilltakesuchtimelyactionasmay be requiredtocausetherenewalorreissuanceofsaidgrazing

permitsor otherrightsfrom timeto timeas theyexpireduringthetennthereofTrustoragreesand

acknowledgesthatthefailuretoreneworcausethereissuanceofanysaidpermitsforanyreason,whether

theresultofan actoromissionofTrustororforreasonsbeyondTrustor'scontrol,isan eventofdefault

hereunderandBeneficiaryshallhavetherighttoexercisetherightssetforthinthisDeed ofTrust;and

(d)Trustoragreestopayallfees,charges,rentsorotherpaymentsaccruingundersaidpermitsoranyrenewals

thereofpriortodelinquency.IntheeventTrustorfailstopayanysuchpayment,theamountunpaidshall

becomeapartoftheIndebtednessandshallbeimmediatelydueandpayable.

15.WATER TRANSFERS. TrustorrepresentsthatTrustorisnotinthebusinessof transferringwaterand,

therefore,any saleor transferof any wateror waterrightsisnota transferofgoods intheordinarycourseof

business.Tnastorfurtheragreesthatinno eventwillanywaterorwaterrightsbe goodsidentifiedtoa contract.

TrustorherebyacknowledgesthattheavailabilityofthewaterandtheotherWaterAssetstothePropertywas a

significantfactorinBeneficiary'sdecisiontoextendcredittoTrustorand any otherpersonsobligatedon the

Indebtedness,and thatany severanceofwaterorwaterrightsoranyotherWaterAssetfromthePropertywould

materiallyharmtheProperty.

16.FINANCIAL INFORMATION. At Beneficiary'srequest,Trustorshallprovideto Beneficiaryfinancial

informationina fonnacceptabletoBeneficiary,including,when sorequired,a currentbalancesheetandprofitand

lossstatement.InthecaseofmultipleTrustors,financialinformationmustbeprovidedforeachTrustororotherwise

asrequestedby Beneficiary.Financialinfomationshallbe providedatsuchtimesduringthetermofthisDeed of

TrustasBeneficiarymay request.

IT ISMUTUALLY AGREED THAT:

17.CONDEMNATION AWARDS. Any awardofdamagesinconnectionwithany takingorcondemnationor

injurytothePropertyby reasonofpublicuse,or fordamagesresultingfrom privatetrespassor injurytothe

Property,isabsolutelyandunconditionallyassignedandshallbepaidtoBeneficiary,underthetermsandconditions

ofthisDeed ofTrustpertainingtoRents.Upon receiptofsuchmoney,Beneficiarymay applythesame on the

Indebtedness.Trustoragreestoexecutesuchfurtherdocumentsasmay berequiredtoeffecttheassignmentsherein

made asBeneficiaryorTrusteemay require.

18.TRUSTEE ACTIONS. At any time,withoutaffectingtheliabilityof any personforthepaymentof the

Indebtedness,and withoutotherwiseaffectingthesecurityhereof,Trusteemay:(a)consenttoorjoininthemaking

ofanymap orplatoftheProperty;(b)grantanyeasementorcreateanyrestrictionthereof;(c)subordinatethisDeed

ofTrust;(d)extendormodifythetermoftheloanorloanssecuredhereby;and(e)reconveywithoutwarranty,allor

anypartoftheProperty.TrustoragreestopayreasonableTrustee'sfeesforanyoftheforegoingservices.
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19.COLLECTION OF RENTS. Priortoany defaultby Trustorinthepayment,observance,performanceand

dischargeofanycondition,obligation,covenant,oragreementofTrustorcontainedherein,Trustormay,astheagent
and fiduciaryrepresentativeofBeneficiaryforcollectionand distributionpurposesonly,collectand receivethe

Rentsastheycome due and payable;theRentsaretobe appliedby Trustortothepaymentoftheprincipaland

interestandallothersums dueorpayableon anypromissorynoteorguarantysecuredby thisDeed ofTrustandto

thepaymentofallothersumspayableunderthisDeed ofTrustand,thereafter,solongasaforesaidhasoccurred,the

balanceshallbe distributedtotheaccountofTrustor.However,Beneficiaryshallhavetherightbeforeorafterthe

occurrenceofany defaulttonotifyany accountdebtortopay allamountsowingwithrespecttoRentsdirectlyto

Beneficiary.Upon anysuchdefault,Beneficiarymay atanytimewithoutnotice,eitherinperson,by agent,orby a

receivertobe appointedby a court,andwithoutregardtotheadequacyofanysecurityfortheIndebtedness,enter

upon and takepossessionofthePropertyorany partthereof,initsown name,sueforor otherwisecollectsuch

Rents,includingthosepastdueandunpaid,andapplythesame,lesscostsandexpensesofoperationandcollection,

includingreasonableattomey'sfees,upon anyIndebtedness,andinsuchorderasBeneficiarymay detennine;also

perfonnsuchactsofrepair,cultivation,irrigationorprotection,asmay benecessaryorpropertoconservethevalue

oftheProperty;alsoleasethesame or any partthereofforsuchrental,term,and upon suchconditionsas its

judgmentmay dictate;alsoprepareforharvest,remove,andsellanycropsthatmay be growingupontheProperty,
andapplytheproceedsthereofupontheIndebtedness.

20.TRUSTEE'S EXERCISE OF REMEDIES IS NO CURE OF DEFAULT. The enteringupon and taking

possessionoftheProperty,thecollectionofsuchRents,ortheproceedsof fireand otherinsurancepolicies,or

compensationor awardsforany takingof or damage totheProperty,and theapplicationor releasethereofas

aforesaid,shallnotcureorwaiveanydefaultornoticeofdefaulthereunderorinvalidateany actdonepursuantto

suchnotice.

21.REMEDIES. Upon defaultby Trustorinpaymentofallora portionoftheIndebtednessorinperformanceof

anyagreementhereunder,allsums securedherebyshallimmediatelybecome dueandpayableattheoptionofthe

Beneficiaryandinaccordancewithapplicablestatelaw.Intheeventofdefault,Beneficiarymay employcounselto

enforcepaymentoftheIndebtedness,may causetheTrusteetosellthePropertyinaccordancewiththepowerofsale

grantedhereinandtheapplicablestatelaw,andmay exercisesuchotherrightsandremediesgrantedunderthisDeed

ofTrustorby law andequity,includingbutnotlimitedtoCaliforniaCode ofCivilProcedureSections726.5and

736orsimilarlawsofotherjurisdictions,whichrightsandremediesshallbecumulativeandnotexclusive.

Trusteemay sellthePropedyeitherasa wholeorinseparateparcels,andinsuchorderasitmay determine.The

purchasepriceshallbepayableinlawfulmoney oftheUnitedStatesatthetimeofthesale.Inexercisingthepower
of salecontainedherein,Trusteemay holdone or more salesof allor any portionof thePropertyby public
announcementatthetimeand placeofsalesetforthinthenoticethereof,and fromtimetotimethereaftermay

postponesuchsaleorsalesofalloranyportionofthePropertytothesameorseparatedaysby publicannouncement

atsuchtimefixedby theprecedingpostponement.Any person,includingTrusteeorBeneficiary,may purchaseat

suchsale.Beneficiarymay creditbidatanysuchsale,andifBeneficiaryisthesuccessfulpurchaser,itmay apply

anyoftheoutstandingIndebtednessinsettlementofthepurchaseprice.

Beneficiarymay resorttoand realizeuponthesecurityhereunderandanyotherrealorpersonalpropertysecurity
now orhereafterheldby Beneficiaryfortheobligationssecuredherebyinsuchorderand mannerasBeneficiary

may, initssolediscretion,determine;or may resortto any or allsuchsecuritymay be takenconcurrentlyor

successivelyandinoneorseveralconsolidatedorindependentjudicialactionsorlawfulnonjudicialproceedings,or

both.IftheIndebtednessisalsosecuredbypersonalproperty,fixturesorcrops,Beneficiarymay enforceitssecurity

interestinthepersonalproperty,fixturesandcropsanditslienunderthisDeed ofTrustinanymannerandinany

orderorsequencepermittedby applicablelaw.

Allremediesarecumulativeandnone areexclusive;no electionby Beneficiarytopursueone remedyoritemof

collateralshallbedeemedtobe areleaseorwaiverofanyotheritemofcollateralorareleaseormodificationofthe

liabilityofTrustororanyguarantortopay allIndebtednessorperforminfullallobligationstoBeneficiary.The

proceduresgoverningtheenforcementby Beneficiaryofitsforeclosureand provisionalremediesagainstTrustor

shallbe governedby thelawsofthestateinwhichthePropertyislocated.Nothingcontainedhereinshallbe

construedto providethatthesubstantivelaw of thestateinwhichthePropertyislocatedshallapplyto the
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Beneficiary'srightsand theTrustor'sobligationshereunderorunderthepromissorynote(s),whichareand shall

continuetobegovernedby thesubstantivelawofthestateinwhichthepromissorynotewas executed.

22.NON-WAIVER. The failureon thepartoftheBeneficiarytopromptlyenforceanyrighthereundershallnot

operateasa waiverofsuchright,andthewaiverby Beneficiaryofanydefaultshallnotconstitutea waiverofany

otherorsubsequentdefaults.Subsequentacceptanceofanypaymentby theholderhereofshallnotbe deemed a

waiverofanydefaultby Trustor,orofBeneficiary'srightshereunderastheresultofany sale,agreementtosell,

conveyance,oralienation,regardlessofholder'sknowledgeofsuchdefault,sale,agreementtosell,conveyance,or

alienationatthetimeofacceptanceofsuchpayment.

23.SUCCESSORS AND ASSIGNS. ThisDeed ofTrustappliesto,inurestothebenefitof,andbindsallparties

hereto,theirheirs,legatees,devisees,administrators,executors,successorsand assigns.The termBeneficiaryshall

mean theholderandownerofanynotesecuredhereby;or,ifthenotehasbeenpledged,thepledgeethereof.Inthis

Deed ofTrust,wheneverthecontextsorequires,themasculinegenderincludesthefeminineand/orneuter,andthe

singularnumberincludestheplural.

24.SUBSTITUTE TRUSTEE. Beneficiarymay,fromtimetotimeoratanytime,substitutea TrusteeorTrustees

toexecutethetrustherebycreated,and when any suchsubstitutionhasbeenfiledforrecordintheofficeofthe

RecorderofthecountyinwhichthePropertyhereindescribedissituated,itshallbe conclusiveevidenceofthe

appointmentofsuchTrusteeorTrustees,andsuchnew TrusteeorTrusteesshallsucceedtoallofthepowersand

dutiesoftheTrusteeorTrusteesnamed herein.

25.DUE ON SALE OR TRANSFER.

25.1Intheeventtheherein-describedProperty,(includinganyexistingorsubsequentlyacquiredorcreatedWater

Asset),or any partthereof,or any interesttherein,istransferredor agreedto be transferred,without

Beneficiary'spriorwrittenconsent,allIndebtedness,irrespectiveofthematuritydates,attheoptionofthe

holderhereof,and withoutdemand ornotice,shallimmediatelybecome due and payable.As usedherein,

"Transferred"means sold,conveyed,alienated,exchanged,transferredby gift,furtherencumbered,pledged,

hypothecated,made subjecttoanoptiontopurchase,orotherwisedisposedof,directlyorindirectly,orintrust,

voluntarilyorinvoluntarily,by Trustororby operationoflaworotherwise.Failuretoexercisesuchoption
shallnotconstituteawaiveroftherighttoexercisethisoptionintheeventofsubsequenttransferorsubsequent

agreementtotransfer.

25.2IfTrustorisan entityotherthana naturalperson(suchasa corporationor otherorganization),thenall

Indebtedness,irrespectiveofthematuritydate,attheoptionofBeneficiary,and withoutdemand ornotice,

shallbecome immediatelydue andpayableif:(a)a beneficialinterestinTrustoristransferred;(b)thereisa

withdrawalorremovalofa generalpartnerofa partnershipora managerofa limitedliabilitycompany;(c)

thereisa transferintheaggregateofmore than25% ofthevotingstockofTrustorifTrustorisa corporation,
orthereisa transferintheaggregateofmore than25% ofthepartnershipinterestsormembershipinterestsif

Trustorisa partnership,limitedliabilitycompanyorsimilarentity;or(d)Trustorisdissolvedoritsexistence

asalegalentityisterminated.

26.SEVERABILITY. Intheeventanyone ormore oftheprovisionscontainedinthisDeed ofTrustorinany

promissorynote,guaranty,orotherdocumentsecuredherebyshallforanyreasonbe heldtobe invalid,illegalor

unenforceableinanyrespect,suchinvalidity,illegalityorunenforceabilityshallnotaffectanyotherprovisionofthis

Deed ofTrustorsaidpromissorynoteorguaranty,butthisDeed ofTrustand saidpromissorynotesorguaranties

shallbeconstruedasifsuchinvalid,illegalorunenforceableprovisionhadneverbeencontainedhereinortherein.

27.NOTICES TO TRUSTOR. The undersignedTrustoragreesthathe/sheisentitledonlyto thosenotices

requiredby applicablelawandrequeststhata copyofanynoticeofdefaultand ofanynoticeofsalehereunderbe

mailedtoTrustorattheaddresssetforthbelow.

28.EXHIBITS. AllexhibitstothisDeed ofTrustareconsideredtobe incorporatedintoand made a partofthis

Deed ofTrust.
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29.JOINT AND SEVERAL LIABILITY AND LEGAL ENTITY WARRANTY AND CERTIFICATION. If

Trustorconsistsofmore thanoneperson,eachwillbejointlyandseverallyliableforthefaithfulperformanceofall

ofTrustor'sobligationsunderthisDeed ofTrust.IfTrustorisa legalentity,Trustor(andanypersonsigningthis

Deed ofTrustinarepresentativecapacityonbehalfofTrustor)represents,warrantsandcertifiesthatTrustorisduly
constitutedunderapplicablelawsand ingood standing;thatTrustorhasthepower,authority,and appropriate
authorizationtoexecutethisDeed ofTrustandenterintothetransactionsdescribedhereinandthat,when executed,

thisDeed ofTrust,andanydocumentexecutedby Trustorinconnectionherewith,shallbe validandlegallybinding
on Trustor.IfTrustorisa trust,eachtrusteeexecutingthisDeed ofTruston behalfof thetrustalsorepresents,
warrantsandcertifiesthatthisDeed ofTrustandanydocumentexecutedinconnectionherewithisbeingexecuted

byallthecurrentlyactingtrusteesofthetrustandthatthetrusthasnotbeenrevoked,modified,oramendedinany
mannerwhichwouldcauseanyoftheforegoingtobeincorrect.

30.NON-MERGER. No mergerwilloccurasaresultofBeneficiaryacquiringanyotherestateinoranyotherlien

ontheProperty,unlessBeneficiaryconsentstoamergerinwriting.

31.MISCELLANEOUS. As usedherein,theword "Including"means "includingwithoutlimitation"and/or

"includingbutnotlimitedto".The captionsusedinthisDeed ofTrustareforconvenienceonlyanddonotdefineor

limitanytermsorprovisions.No listingofanyspecificcollateral,items,instancesorothermattersinanyway limits

thescopeorgeneralityofanylanguageofthisDeed ofTrust.

ADDRESSES WHERE NOTICES TO TRUSTOR ARE TO BE SENT:

435NorthMain

Garland,Utah 84312

Signature(s):

SLASH M RANCH, L.C.,aUtahLimitedLiabilityCompany

By:
B D W. MUNNS,kanaging Member

NotaryAcknowledgment(s):

STATE OF )

COUNTY OF
ss.

On this dayof M/A/M ,20 3 ,beforeme,theundersignedNotaryPublicinand

forsaidCountyandState,personallyappearedBOY W. MUNNS [( allyknowntome][()provedtome onthebasis

ofsatisfactoryevidence]tobetheperson(s)who executedthewithininstrumentasMANAGING MEMBER, oronbehalfofthe

LimitedLiabilityCompanythereinnamed,andacknowledgedtome thattheLimitedLiabilityCompanyexecutedthewithin

instrumentpursuanttoitsarticlesoforganizationandoperatingagreement.

WI SSmy handandofficial

JENNYGORING /e
0116111 Publicinand d CountyandState

: - COMMISSIONEXPIRES

AUGUST14,2015

STATEOFUTAH
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EXHIBIT "A"

PARCEL 1 06-097-0026
The South halfofBlocks 1,2,3,4 and 5 and Lots7 and 8 Block 6,PlatF,GARLAND TOWNSITE
SURVEY.

PARCEL 2 06-098-0015

Beginningata point330 feetSouth ofthe Notheast cornerof theNorthwest Quader ofSection35,
Township,12 North,Range 3 West, SaltLake Base and Meridian;thence West 2200 feet;thence South 66
feet;thence West 66 feet;thence South 297 feet;thence East 2266 feet;thence North363 feettothe
placeofbeginning.

Less: Partofthe Northwest Quarter ofthe NorthwestQuarterofSection35, Township 12 North,Range 3
West, SaltLake Base and Meridian,describedas follows:Beginning atthe Southwest cornerofLot5,
Block6,PlatF,GARLAND CITY SURVEY, and runningthence East 148.5feet,more orlesstotheWest
bank ofan existingirrigationditch;thence South 66 feetmore or lessfollowingtheWest bank ofsaidditch
toa pointwhere saidditchturnsWest; thence West 148.5feet,more or lessfollowingthe North bank of
saidirrigationditchtothe East lineof 100 East Street(MayfieldAvenue); thence Noth 66 feetmore or less
tothepointofbeginning.

Also Less: Partofthe Nothwest Quarter ofSection35,Township 12 North,Range 3 West, SaltLake
Base and Meridianand allofBlock 8,Plat"F"GARLAND CITY SURVEY, describedas follows:Beginning
atthe Nodhwest cornerofLot 3,Biock 8,Plat"F"oftheGARLAND CITY SURVEY, saidpointbeing
locatedSouth 00*00'00"West 396.12 feetalongtheWest lineofsaidsectionand South 90*00'00"East
33.00feetfrom the Northwest cornerofsaidNorthwestQuader; runningthence Noth 88"41'24"East
432.94 feetalongthe NorthlineofBlock 8 projected;thence South 00'00'00"West 304.20 feet;thence
South 88*29'48"West 135.88 feettothe SoutheastcornerofsaidBlock 8;thence North90*00'00"West
297.00 feetalongsaidSouth linetothe West lineofsaidblock;thence North 00*00'00"East 297.87 feetto
thepointofbeginning.

PARCEL 3 06-09 0019

Beginningata point42 rods South ofthe Northeastcornerofthe Northwest Quarter ofSection35,
Township 12 North,Range 3 West, SaltLake Base and Meridian;thence South 2 rods;thence West 158
rodstoa pointon the.Eastlineof Main Street;thence North2 rods;thence East 158 rodstothe pointof

beginning.

PARCEL 4 07-004-0030

BeginningattheSouthwest cornerofSection14,Township 13 North,Range 5 West, SaltLake Base and
Meridian;runningEast 443.3 feetto netwirefence;thence followingsaidfence lineNorth80' 11'East
162.8feet;North 13*08'West 1951 feet;South 1927.7feetto beginning.

PARCEL 5 07-004-0047

Beginningata point3943 feetEast ofthe Southwest cornerofSection22,Township 13 North,Range 5
West, SaltLake Base and Meridian;thence North 13*45'West followinga net wirefence3132.3 feet;
Nodh 33*09'East 2462.0 feet;Nodh 80*11'East746.0 feetto a point49.0feetSouth ofthe Northeast
cornerofsaidSection22; Noth 49.0 feettoNortheastcornerofsection,West 2640.0 feetto Northwest
cornerofEast halfofSection22; South 5280 feettoSouthwest cornerofEast halfofSection22, East
1303 feetto beginning.Also the Southwest QuarterofSection22.
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PARCEL 6 07-004-0045
The NorthwestQuarterofSection22,Township 13 North,Range 5 West, SaltLake Base and Meridian.

PARCEL 7 07-004-0044
The East halfofSection21, Township 13 North,Range 5 West, SaltLake Base and Meridian.

PARCEL 8 07-004-0031

Beginningata point1927.7 feetNodh ofthe Southeast cornerof Section15,Township 13 North,Range 5
West, SaltLake Base and Meridian;thence North 13*08'West followinga.netwire fence 917.6feet;North
1*08'East 903.0 feet;North49*32'West 2399.3 feet;West 3265.5 feetto Northwest cornerofSection15;South 5280 feet;East 5280 feetto Southwest cornerofSection15;Nodh 1927.7 feetto pointofbeginning.

PARCEL 9 07-004-0023

Beginningata point2014.5 feetWest ofthe Southeastcornerof Section10,Township 13 Nodh, Range 5
West, SaltLake Base and Meridian;West 3265.5 feettothe Southwest cornerof saidSection;Noth
2640.0 feettocenterlineofsaidsection;East 2112.23 feet;followinga netwirefence;South 23*10'West
313.6 feet;South 63.36 West 22.8 feet;South 29"24'West 1039 feet;South 49.32' East 2213.2 feetto
beginning.
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