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DEFINITIONS
I under the capiton

Words usedd in multiple sections of this document are delined below and other wards are defined
: fes

TRANSFER OF RIGITS IN THE PROPERTY and in Sections 3,4, 10, 11,12, 16, 14, 24, and 25, Cleriam ru
regarding the usage of words used in this document are also provided in Seenon 17,

Parties

(A} "Borrower” is Kelly Ray Chrisiensen

currently residing at - 20850 NORTH 12200 EAST, MOUNT PLEASANT, UTAH 84647

Borrower is the trustor under this Security Instrument.

(B) "Lender"is UMORTGAGE

Lender is a PENNSYLVANIA LIMITED LIABILITY COMPANY organized and exisung under the laws of
PENNSYLWVANIA . Lender's address 1s 100 NORTH 18TH ST, 1400,
PHILADELPHIA, PENNSYLVANIA 18103

The term “Lender” ineludes any successors and assigns of Lender.

(C) "Trustee"is  Access Title Company

The term "Trustee” includes any substitute/successor Trustee.

(I "MERS" is Mortgage Llectronic Registration Systems. Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Sceurity
Instrument. MERS is ureanized and existing wnder the laws of Delaware, and bas an address and telephone numhc‘r
af .0, Box 2026, Flint, Ml 48301-2026, tel. (888) 679-MERS.
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Documents

wh orrower

(E} "Note” means the pramissory note dated - November 7, 2022 and signed by o

whe is legally oblgated for the debi under that promassory nete. that 150 cther (1) paper |
writien perand ink stenature, of () electeonic form, wsing Borrower’s adopted Flectrane Sipnat
with the UETA or B-SIGN, as applicable The Nate evidences the fewal obhigaton of cach Borrower win

Note o pay Lender ONE MILLICN TWO HUNDRED THOUSAND AND 00100
Doilars (128§ 1,200,000.00 Eplies intes

Fach Borrower whe signed the Note has promised to pay tlus debt m regular monthly payments and 1o pay the debi

in full not fater than. Dacember 1, 2002 .
(F) “Riders” means all Riders 1o s Security Instrument that are signed hy Borrower Al such Raders are
incorparated into and deemed o be a part of this Secunty Insttument. The following Ruders aie 1o be signed

oot s

ardance

ed the

[

Rorrower [oheck box ag applicable]

Condominium Rider
Planned Umt Development Rider

Other{s} [specily]:

(Gy "Security Instrument” means this document, which is dated November 7, 2022 , together

with all Riders to this document

Additional Definitions

(H) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and adiministeative rutes and orders (thal have the ¢fTect of law) as well as all applicable final, non-appealable judicial
CPINIONS,

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis, and other charges
that are imposed on Borrower or the Property by a condominium asseciation, homeowners assacialion. o stilar
organizalton.

(N "Default” means: 1) the fadure o pay any Periodic Payment ar any other amount secured by this Security
Instrument on the date it s dues (i) a breach of any representation, warranty, covenant, cbligation, or agreement i
this Sceurity Instrument: (iii) any materally false, misleading, or inaceurate information or statement w0 Lender
provided by Borrower or any persons or enifies acting at Botrower’s direction or with Borrower's knowledge or
consent. or falure to provide Lender with material information in connection with the Loan, as deseribed i Section
82 or (iv) any action or proceeding described in Seetion 12{e).

¢{K) “Electronic Fund Transfer” means any transter ol fuads, other than a transaction originated by cheek. draft.
or sinvilar paper instrument, which is initiated through an clectrome terminal, telephonie mstrument. computer, or
magnetic tape so as to order, instruct, or authorize a Nnancial institntion to debit or credit an account. Such term
meludes, but is not limited 1o, point-of-sale transfers, amomated teller machine transactions. transfers mitiated by
telephone or other electronie deviee capable of communicating with such financial institution, wire transfers, an’d
automated clearinghouse transfers.

(L) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, s applicable.

UTAH - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) = :
Form 3045 07/2021 Page 2 of 19 » UocMagic

Entry#: 319535  Page 2 of 23




e

watnres i Clabal and Natonal Commerce Act (13 U5 O

v

M) "E-SEGN means e Dlectronis §
A% i rmay e amemded from tme to lime,

BTN

RERI

ar anv apphicable addional of successor legnlation that g

subject matted
ENY “Eseraw [lems” means (1) taves and assessments and other vems that can aiam prionty over this Security
aund rents an the Property, o any,

Instrament as o hew or encumbrance on the Praperty: (1) leasehold payments or g
(us) premiums for any and afi insnrance required by Lender under Section 50 0v) Marigage
any, or any sums pavable by Borrower o Lender i hew of the pavment of Morigage Insuranow prominig 1
accotdanee winl the provisions of Section 115 and {v) Community Association [ues, Fees,
requitres that they be escrowed bemimnig at Loan closing or at any tme duniog the Loan erm

(O3 "Loan™ means the debl obhgation evidenced hy the Note, plos mterest, any propayment cliarges. cosis,
s due under the Note, and ali sums due under this Secunty Instrument, plus imterest

and Assessients i Londer

expenses, amnd Laie charg
(P} "Loan Servicer” means the entaty that has the contractual nght 1o recaive Borrower’s Periodie Payments and
any other puymients made by Borrower, and adminasiers the Loan on behallof Lender. Loan Servicer does not include
a sub-servicer, which is an entty that may service the Loan on behalf of the Loan Services

(Q) "MisceHancous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any
sribed i Scetion 53 fors () damage o, o

third party (other than isurance proceeds pard under the coverages de
destruction of, the Propesty: (1) condemnation or other taking of all or any part of the Property, (i) conveyance w
lien of condempation; or () misrepresentations ol, or amissions as to, the value and/or condition ol the Property
(R) "Mortgage Insurance” means insursnee proteciing Lender agaimst the nonpayment of. or Defaulton, the Loan
(8)  “Partial Payment” means any payment by Borrower, other than a voluntary prepayntent perimitted under the
Note, whiclt is fess than a full outstanding Periedic Payment.

{T) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (i) any amounts under Seetion 3

(L) "Property” means the property deseribed below under the heading "TRANSFER OF RIGHTS IN THI:
PROPERTY "

(V) "Rents” means
of the Property by a party other than Borrower,

(W) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.CL § 2607 et seq.) and its implementig
regulation, Regulation X (12 C.E.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjeet matter. Wherused in this Security Instrument,
SRESPA" reters 1o alt requirements and restrictions that would apply o a "federally related mortgage loan® evenaf
the Loan does not gualify as a "federally related mortgage loan™ under RESPA.

(X} "Successor in Interest of Borrower" means any party that has taken titde to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

(Y)Y "UETA" mcans the Unilerm Electronic Transactions Act, as enacled by the jurtsdiction in which the Property
is located, as it may be amended from time to tme, or any applicable additonal or successor legislation that governs

all amoums received by or due Borrower in connection with the lease, use, and/or accupancy

the same subject matter,
TRANSFER OF RIGHTS IN THE PROPERTY

The beneNciary of this Security Instrument ts MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successers and assigns of MERS. This Security Instrument secures to Lender (1) the repavment of
the Loan, and all renewals, extensions, and modifications of the Note, and (i1} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevoeably
granis, conveys, and warrants to Trustee, w trust, with power of sale, the following described property located in lh.c

COUNTY of SANPETE
[Type of Recording Junsdiciion) [Name ol Recording Jurisdiction]
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 20850 NORTH 12200 EAST
[Street]
MOUNT PLEASANT . Litah 84647 {"Praperty Adiress”i,
[Cyd [Zip Code]

Paycet 1.1 Numbertsy 0000022502

FOGETHER WITIH all the smprovements now or subsequently erecled on the property. includmg replacemints
and addivons w the improvements on such property, all property nights, including, without hinitation, all casements,
appurtenances, royvalties, mineral rights, oil or gas rights or profits, water rights, and fixiurcs now or subscquently
a part of the property. All of the Toregomg is relerred o {n this Scevnty Instrument as the "Property.” Borrewer
understands and agrees that MERS holds only legal title 1o the inlerests granted by Borrower i tvis Sccurity
Instrument, but, if necessary 1o comply with law ot custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the rghts 10 exercise any or all of those interests, including, but not limited 1o, the right to foreclose
and sell the Property: and to take any action required ol Lender including, but not limited 1o, releasing and canceling
this Security Instrument

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully ownps
and possesses (he Propernty conveyed in this Sceurity Instroment in fee simple or lawfully has the aght o use and
oceupy the Property under a feaschold estate; (i) Borrower has the right io grant, convey, and warrani the Property
or Borrower's leaschold interest in the Property; and (i) the Property is unencumbered, and not subject to any sthey
ownership mierest iy the Property, except for encumbrances and ownership interests of record. Borrower further
warrants generally the witle o the Property and covenants and agrees 1o delend ithe ttle Lo the Property against all
claims and demands, subject o any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use with limited variations and
non-uniform covenants that rellect specific Utah state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interese, Escrow Items, Prepayment Charges, and Late Charges, Borrower will
pay cach Periedic Payment when due. Bosrower will also pay any prepayment charges and late charges due under the
Noie, and any other amounts duc under this Security Instrument. Pavments due wnder the Note and this Security
Instriment must be made in U8, eurrency, 1f any cheek or other instrument received by Lender as pavment under
the Note or this Sccurtty Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instrument be made in one or more of the follewing forms. as sclected
by Lender: () cash; (b} moncy arder: () certified check, bank cheek, treasurer's check, or cashier's check, provided

UTAH - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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an whose depostts are msured by a U8 federal agenoy mstrumentality,

any such check s drawn upon an mstiutis

ot enbity, or (i Blectrosse Fund Transter,
Paviments are deemed recoived by Londer when received at the Tocation destanated m the Nete or ag such ather

ated by Lender i accordance with the netice provisions i Secton 16, Lender may aceept

location as may be desis

o return any Partial Payments s sole discrotion pursuant e Section 2

Any offset or clam that Boreowser may have now or i the future against Lender will notrelieve |
surily Iastrument or performing tie covenants

Jorrower o

1z the full amount of all payments due under the Note and this 5

agreements sccured by this Sccurity fnstrument.

2. Acceptance and Application of Pavinents or Proceeds.

(a} Aeceptance and Application of Partinl Payvments. Leader may aceept and either apply ar hold m slispense
Partial Pavments in 115 sole discretion us sccordance with this Seetion 2. Leader is not abligated o aeceplany Parid
Payments or 1o apply any Partial Payments at the e such payments are accepted, and also s not obligated 1w pay
mterest on sieh wnapplied funds. Lender may hold such unapplied funds until Berrower makes paviment sublicient to
cover a full Periodic Payment, at which time the amoust of the full Pertodic Payment will be apphied to the Lean
If Borrower does not make such a payment within a reasonable perod af time. Lender will either apply such funds
i accordance with this Section 2 or retum them 1o Borrower 10nol apphed carlier, Partial Pavments will be credited
against the total amount due under the Loan m caleulatg the amount due in connection with any foreclosure
proceeding, pavofT request, loan modification, or reinstatement. Lender may acceptany payment insufiicient to bring
the Loan current without warver ol any rights under this Sccurity Instrumient or prejudice o us rights 1o refuse such

pavinents m the uture

(b} Order of Application of Partial Payments and Periodic Payments. L
Section 2. 1f Lender applics a payment, such payment will be appiicd to cach Periodic Payment i the order i whic
it became due, beginning with the eldest cutstanding Periodic Payment. as follows: st 1o interest and then to
principal due under the Note, and finally 1o Lserow [tems, If all outstanding Penedic Payments then due are pad n
full, any paynient amounts remaining may be applied to late charges and to any amounts then doe undey this Security
Instrument. 1€ a1l sums then due under the Note and this Sceurity Instrument are paid in full, any remaming payment
amount may be applied, i Lender's sofe discretion, to a future Periodic Payment or to reduce the principal balance

ceept as otherwise deseribed in this

1

of the Note.

If Lender receives a payment from Borrower in the amount of one or more Perodic Payments and the amount
ol any late charge due for a delinquent Periodic Payment, the payment may be applicd to the delinquent pavment and
the late charge.

When applving pavmenis, Lender will apply such payments in accordance with Applicable Law.

{(¢) Voluntary Prepayments. Voluntary prepayments wall be applied as described i the Note.

() No Change to Payment Schedule. Any application of payments, insurance proceeds, or Mascellancous
Proceeds to principal due under the Nole will not extend or postpone the due date, or change the amount, of the
Periodic Payients.

3. Funds for Lscrow ltems.

(a} Escrow Requirement: Escrow Items, Borrower must pay to Lender on the day Pertodic Payments are due
under the Note, until the Note is paid in full, a sum of money (o provide for pavment of amounts due Tor all Escrow
ltems (the "Funds™. The amount of the Funds required to be paid each month may change duning the term of the
Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts o be paid under this Section 3,

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds lor Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow llem at any time. In the event of such
wasver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver, 11 Lender has waived the requirement to pay Lender the Funds fer any or all Escrow ltems, Lender may
require Barrower o provide prool of direct payment of those items withm such tme peried as Lender may require.
Borrower's obligation 1o make such tmely payments and to provide prool of pavment is deemed to be a covenant and
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1o anotice from Lender that the msurance carrier has oftered to settle a clamm, then Lender may negotite and setile

the claim The 30-day perind will begin when the notice s given In cither event, or 3f Lender acquires the Property
TGS

under Seeting 26 or otherwise, Rorrower 1s unconditionatly assizming to Lender (13 Barrower's fights o any 1
proceeds 11 an amount not 1o exceed the antounts unapaid under the Note and this Secunty Instrument, and (u)
other of Rorrower's rights (other than the right to any refund of uncarsed premiums paid by Borrawer) under all
msurange pohicics covering the Properiy. 1o the exeeni that such rights are applicable o the coverage of the Property.
It Lender files, negotiates, or setifes a claim, Borrower agrees that any msurance proceeds may be made payahle
directly to Lender wathout the veed 1o melude Borrower as an additional loss payee. Lender may use the insurance
proceeds either tw repair on restore the Propenty (as provided in Seetion 3(d)) or o pay amounts unpaid under the Note

any

ar this Securty Instrunient, whether or not then due.

6. Oecupancy, Borrower must occupy., establish, and use the Property as Borrower ‘s principal sosidence within
60 days afler the exceution of this Seeurity Instrument asd must contuiue 1o oceupy the Property as Borrower's
principal residence for at least one vear afler the date of accupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasonably withheld, or unless extenuating crrcumsiances exist that are beyond Borrower's
control.

7, Preservation. Maintenance, and Peotection of the Property; Inspections. Borrower will not destroy.,
damage, or impair the Property, allow the Property to deteriorate, of commit waste on the Property Whether or not
Borrower is residing m the Property, Borrower must maintain the Property in order to prevent the Property trem
deteroraing or decreasing w value due Lo 11 condition, Unless Lender determines pursuast o Section 5 that reparr
of restoration is nol economically feasible, Borrower will pramptly repair the Property if damaged 10 averd further
deteroration or damage.

Il insuranee or condemnation proceeds are patd to Lender in connection with damage wo, or (he taking of, the
Property, Borrower will be responsible for repairing or restoring ihe Property only 1f Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment ot i a series of
progress payments as the work is completed, depending on the size of the repair or resteration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jomtly (o both. I the msurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated (o complete
such repair or restoration,

Lender may make reasonable entries npon and inspections of the Property. If Lender has reasonable cause,
Lender may snspect the interior of the improvements on the Property. Lender will give Borrower notice at the tme
of or prior (o such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persens or entities acting al Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, er inaceurate mformation or statements to Lender (or fatled to provide Lender with
matersal information) in connection with the Loan, including, but not hmited to, overstating Borrower's income or
assets, understating or [ailing to provide decumentation of Boerrower's debt obligations and liabtlitics, and
mistepresenting Borrower's occupancy or intended oceupancy ol the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{(a) Protection of Lender's Interest. i1t {1) Borrower fails to perform the covenants and agreements contained
in this Security Instrument: {ii) there is a legal proceeding or government order that might sigaificantly affect Lender's
inierest in the Property and/or rights under this Security tnstrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a hien that has priority or may attam priotity over this Seeuriby
Instrument, o to enforce faws or regulations); or (141} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate w proteet Lender's interest n the
Property andsor rights under this Security Instrument, icluding protecting and/or assessing the value ol the Property,
and securing and/or repairing the Property. Lender's actions may include. but are not imited (o2 (1) paying any sums
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shate and seltle
wires the Property

to 8 nottee from Lender that (he msarance carrier has offered 1o settle o clam, then Lender may

the clamm The 3-day pertod will begin when the nobice s grven I enhier event, ar il Lender ac

. U SR e Vs . 0! VSUEANCT
poder Section 26 of otherwise, Borrower 1s unconditiomatly assignang to Lender (1) Borrower's rights 1o ARy IRs0FARC
1is Sceunty lnstrument, and (i) any

1R A1 ameunil not to exceed the amoutits unpard under the Nate and 1
| premms pud by Borrewer) sradder ald

prixc
other of Borrower's nights {other than the right 1o any refund of uncarne
overing e Property, To the extent that such rights are apphicable to the coverage of the Property
/ ees that any msurance procecds may be made payable
i additional loss payee. Lender way use the msurance
said ender 1he Note

msurance polic
I Lender Niles, negoties, or setiles a claim, Borrower ag
dieectly o Lender withoul the necd i mclude Barrower
proceeds enher Lo repair or restare the Property (as provided i Scehion 3d)) of (o pay amounis uny

or this Securty [nstrument. whether o not then due,

6. Occupancy. Borrower must oceupy, ostablish, and vse the Property as Borrower's prmcipal restdence within
60 days after the execution of this Sceursty Instrument and must continue (o occupy the Froperty as Horrawer's
prineipal residence for at least one vear after the date of occupancy, unless Lender atherwise agrees mwoiing, which
consent will not be unreasonably '\x'nhhcls,i,, or unless extenyaling circumsiances exist thal are beyond Borrower's

control

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not desiroy,
damage. or impair the Properiy, allow the Property (o deteriorate, or comnmt waste on the Property Whether m’n not
Rorrower 1s residing m the Property, Borrower must mainiain the Property i order o prevent the Property tr‘n)r’n
deterioraiing or decreasmg in value due to its condition. Unless Lender determanes pursuant 1o Section 5 m;u,/ repale
or resioration 15 not cconamically feasible, Borrower will promptly repary the Property i damaged w avod [uriher
deterioration or damage.

I inswrance or condemnation proceeds are paid to Lender in connection with damage Lo, or the taking of, the
Propertyv, Borrower will be responsible for repairing or restoring the Property only il Lender has x'clc‘:,:w\r(! procecds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of in a seres Qt
progress payments as the work s completed. depending on the size of the repair ot restoratton, the terms of the repair
agreement, and whether Borrower is in Default on the Loan Lender may make such disbursements direcily to
Brrrower. to the person repatring or testoring the Property, o payable jointly 1o both If the msurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated 1o complete

such repatr or restoration

Lender mav make reasonable enirics upen and inspections of the Property. 1T Lender has reasonable cause,
Lender may inspect the intenor of the improvements on the Property. Lender will give Borrower nobee at the time
ol or prior 1o such an intertor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during she Loan appheation process,
Borrower or any persons or enlities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender with
matertal information) in connection with the Loan, including, but not lintited to, overslating Borrower’s income or
asscts, understating or Talling o provide documentation ol Borrower's debt obligations and habtlities. and
mistepresenting Borrower's occupancy or intended oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. I1: (3) Borrower fails 1o perform the covenants and agreemenis contained
in this Security Instrument: (i1) there 1s a legal procecding or government order that might significantly affect Lender's
interest m the Property and/or nights under this Sceunty Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forteiture, for enforcement of a lien that has priority or may atiain priority over this Security
Instrument, or to enforce laws or regulations); or (1) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's interest i the
Property and/er nghts under this Secunity Instrument, mcluding protecting and/or assessing the value ol the Property,
and securing and/or repaining the Praperty. Lender's actions may include, but are not limited o2 (1) paving any sums
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seenred by a hen that has priovily or may attam priority over this Security Instrument, (1) appearmg i court gnd
{11 paying: (A1 reasonable attomeys’ [ees and costs; (BY property inspeetion and valuation fees; and (€7 ather Tees
ineurred for the purpese of protecting Lender's interest i the Property and/or yights under this Security Instroment,

i : . Cann " . N - N T o v,
including its secured position in a baskruptey proceeding. Sceurmg the Propenty includes, hat 1s not Tamited te
o, changing locks, replacing oy

extentor and interior inspections of the Property, entering the Property t make repa
boarding up doors and windows, draming water from pipes, ehmmnantng building or other code violations or
dangerons condions, and having unliies turned on or of T Altheugh Lender may lake action under this S{:ilmll 9,
Lender 1s nes required 1o do so and is not under any duty or ohligalion {0 do so. Lender will not be lable Tor not
taking any or all actions authorized under this Section 9. ’

/(h) Avoiding Foreclosure: Mitigating Losses. [{ Borrower 1s in Default, Lender may work with Hurrn\ytr {0
avoid foreclosure and/or mitigate Lender' s potential losses, but 1s not obligated o do so unless required by Applicable
Law. Lender may take reasonable actions 1o evaluate Borrower for available alternatives to foreclosure, inc!’udmg.
but nol limited to, oblaining credit reports. title reparts. ttle insurance. property valuations, \'uhnrdlnullpn
agreements, and third-party approvals. Borrower authorizes and consenis o these gctions. Any costs ;Amocmylml with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section (),
uniess probibited by Apphicable Law )

{¢} Additional Amounts Secored, Any amounts dishursed by Lender under this Section 9 will hegome
additional debt of Borrower secured by this Security Instrument, These amounts may hear interest al the ?T.’me:: rate
ftom the date of disbursement and will be payable, with such interest, upon potice from Lender 1o Borrower
requesing payment.

(d) Leaschold Terms. [T this Security Instrument (s on a leasehald, Borrewer will comply with all the
provisions of the lease. Borrower will not surrender the leasehold cstate and inferests conveyed. or lerminate of cancel
the ground lease. Borrower will net, without the express written consent of Lender, alter or amend the ground Jease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees 10
the merger in writing.

1. Assignment of Rents. ,

(1) Assignment of Rents. [T the Property is leased to, used by, or occupied by a third party ("Tenant™).
Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are
payable. Borrawer authorizes Lender 1o collect the Rents, and agrees that each Tenant will pay the Rents to 1.811(15:1‘4
However, Borrower will receive the Rents unnl (i) Lender has given Borrower notice of Default pursuant to Section
26, and (i) Lender has given notice to the Fenant that the Rents are 1o be paid 1o Lender. This Section 10 constiiuies
an absolute assignment and not an assignment for additional security only.

(b Notice of Default. I Lender gives notice of Defaull to Borrower: (13 all Rents received by Borrower must
be held by Borrower as trustee [or the benelit of Lender only. to be applied 1o the sums secured by the Sccurity
Instrument; (1) Lender will be entitled to collect and receive all of the Rents: (i1} Borrower agrees to instruct cach
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant: (1v)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action 1s necessary 1o
collect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender
witl be applied first to the costs of taking control of and managing the Property and collecting the Rents, including.
but not limited to. reasonable attorneys' fees and costs, receiver's fees. premiums on receiver's bonds, repair and
MAMLENZNCe costs, insurance premmms, taxes, assessments, and other charges on the Property, and then to any other
sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be lizhle w accoun
{or only those Rents actually received; and (vii} Lender will be entitled to have a receiver appointed 1o take possession
of and manage the Property and collect the Rents and profits derived from the Property without any shewing as to
the inadeguacy of the Property as security.
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{(©) Tunds Paid by Lender. 1§ the Rents are not sulfictent 1o cover the costs of taking contral of ansd m :
he I‘t"'.,\ru:t'ly and of mlll’:t‘lm,'& the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Sceurity Instrument pursiant te Section 9.

(@) Limitation on Coilection of Rents. Borrower may not collect any of the Rents more than ane month
advance of the ime when the Rents beecome due, excepl for secunty or similar deposits

(e} No Other Assignment of Rents, Borrower represents, Warkings, covenants, and agrees that Borrower Iras
ned any prior assienment of the Rents, will not make any further assignment of the Rents, and !ms 1ot
performed, and will not perform, any act that could prevent Leader from exercising i1s rights under this Seeurity

Instrument

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora :c‘wn*cr
appointed under Appheable Law, is not obligated 1o enter upon, take control of, or mamtam the Property before or
afier giving notice of Defanlt 1o Borrower. However, Lender, or a receiver apponied under Apphicabie Law, may
do so al any time when Borrower is i Default, subject (o Applicable Law,

{£) Additional Provisions, Any application of fhe Renis will not eure or waive any Default or m\’alldqlu any
other righl or remedy of Lender. This Section 16 does not relieve Borrower of Borrower's obligations under Section

f.

This Section [0 will terminate when all the sums secured by this Security tnstrument aze paid i full.

1T. Mortgage Insurance.

(a) Payment of Premiums: Substitution of Policy: Loss Reserve; Protection of Lender, [f Lender required
Morigage ln%ursmuc as a condition ol making the Loan, Borrower will pay the premiums required 1o maintain the
Martgage Insurance in effeet. If Borrower was required to make separately designated payments toward the premiums
for Morigage Insurance, and (i) the Mortgage lnsurance coverage required by Lender ceases for any reason w be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determmes in it sole

diseretion that such mortgage insurer is no longer eligible o provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required 1o oblain coverage substantally equivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender,

H substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue ta pay to Lender
ased 1o be in effect.

the amount of the scparately designated payments thal were due when the insurance coverage ¢e
Lender will accept, use, and retain these payments as a non-relundable loss reserve in licu of Martgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be reguired 1o pay
Borrower any interest or carnings on such loss reserve,

Lender will no longer require loss reserve payments i Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurcer selected by Lender again becomes available, i3 obmined. and
Lender requares separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated pavments toward the premiums lfor Mortgage Insurance, Borrower will pay the premiums
required to maimain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untl Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination ar until termination 1s required by Applicable Law. Nothing in this Section 1 affects
Borrower’s obligation 1o pay inferest at the Note rate.

(h) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance policy or
coverage.

Mertgage insurers evaluate their tetal risk on all such insurance in foree from time te time, and may enter into
agreements with other parties that share or modify Wheir risk, or reduce losses. These agreements may require the
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moriganse wsurer o make paymenls Using any souree of funds that the mortgage insurer may have available (which
may mehade funds obtamed from Mortgage Insurance premiums).

Asaresult of hese aprecments, Lender, anather imsurer, any reinsurer, any olher entity, or any aliihate of any
ol the foregoing. may [’g‘\ﬁ't)[\'c {directly or indirectly) amouonts that devive (rom (or might be character ized as) i portion
ol Borrower's p:\}mjunls for Maortgage Tosurance, m exchange for sharing or modifying the mortgage nw,xr’tl"s risk,
or reducing lasses, Any such agreements will not (i3 affect the amounts that Borrower has ced o pay lor ‘,\»'anl;;d;gp
Insurance, or any mhér terms ﬁfihc Loan. (i1) increase the amount Borrower will ewe lor Mortgage Insurance, €ni)
entitle Borrower tix any refund: or (iv} affect the vights Borrower has, 10any. with respeet 1o the Mortgage [nsurance
under the Hameowners Protection Act of 1998 (12 1.8.C. § 4901 of seg ), as it may be amended from tme to time,
or any additonal or successor lederal legistation or regulation that governs the same subteet matier {"HPFA"). These
rights under the HPA may include the r”ight 1o receive certain disclosures, to request and oblain cancellation ol the
Maortgage Insurance, to have the Morigage Insuranee terminated automatically, andior o receive a refund of any
Mortgage [nsurance premiums that were uncarned al the time of such cancellation or terminalion

12. Assignment and Application of Misceltancous Procceds; Forfeiture. )

(a1} Assignment of Miscellaneous Proceeds. Borrawer 1s unconditionally assigning he nght 1o receive all
Miscellancous Proceeds to Lender and agrees thal such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. [ the Property 1 danmgc{i. any
MisceHancous Proceeds will be applied o restoration or repair of the Property, 1 Leader deems lhg restoration or
repair 1o be cconomically feasible and Lender's security will not be lessened by such restoration or repair. During such
reparr and restoration period, Lender watl have (he right o hold such Miscellaneous Proceeds until Lender has had
an opportunily to nspeet the Property to ensure the work has been completed to Lender’s satisfaction (w hich may
melude satislying Lender’s minimum eligibility requirements for persens repairing the Property, including, but not
limited 10, licensing, bond, and insurance requireents) provided that such inspection must be undertaken promptly.
Lender miay pay for the repairs and restoration in a single disbursement or in a serics ol progress payments s the wark
is completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, o the person
repairing or restormg the Property, or payable jomntly 1o both. Unless Lender and Borrower agree in'\x rifing or
Applicable Law requires mierest to be paid on such Miscellaneous Proceeds, Lender will not he required to pay
Borrower any inlerest or earmings on such Misceflancous Proceeds. 1 Lender deems the restoration or repair not (o
be econemically feasible or Lender’s security would be lessened by such restoration or repar, the Miscellancous
Proceeds will be applied to the sums securcd by this Security Instrument, whether er nos then due, with the excess,
i any. paid to Borrower. Such Miscellancous Proceeds will be applied i the order that Partial Payments are applicd
tn Secnon 2ib).

(v} Application of Miscellancous Preceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the eveni of a total taking, destruction, or loss in value ef the Property, all of the Miscellancous
Proceeds will be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or foss in value of the Property (each, a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal 10 or greater than the
amount of the sums secured by this Secarity Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender atherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage caleulated by taking (1) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by {i1) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid

to Borrower.
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value of the Propety inmediiely before the | artial

115 the event of & Partial Devaluation where the fair mar
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Devatuation is less fhan the amounl of the sums secured mmediately before the Partad
coured by this Scounty lstrument, whether or nat e cuins are

Devaluaton, all of the

aneous Proceeds will be apphcd o the suins
then due, unless Borrower and Lender othernwise agree m writing

(d} Settlement of Claims. 1 ender 1s authorized 10 collect and apply the Miscellancous Proceeds vither 1o Ih;"
st seenred by s Security Instroment, whether or not then due, or to restoralion oF repar al the ]‘rnpcs‘eyz 1
Borrower (1) abandons the P‘tfr*pam‘ o () fails (o respond Lo Lender within 30 days alier /xhc date l,,cm'l”cr notiftes
Borrower that the Opposing Party (as defined w the next sentencey offers o setthe a claim Jor damages. "Opposog
Party™ micans the third party thst owes Borrower ihie Miscellancous Proveeds o1 the party agamst whom Borrower has

a right of action in regard 1o the Miscellancous Procecds ]

{¢} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default it any action o
proceeding begms, whether civil ar eriminal, that, v Lender's judament, could reselt forfenure of the Property
or ather matenal impairment of Lender's mierest i the Property ar rights under this Security Instrurent H(’?I‘I”(J\”k er
can eure sueh a Default and. il acceleration has oceurred, remstate as provided in Section 20, by causing the action
or proceeding o be desmissed with a ruling that, 1 Lender's judgment, precludes forfenure of the Property or other
material ||1|])i|:|’|11c11!, of Lender's aterest n the Property or rights under this Secuety [nstrument. Boryower s
usconditionatly assipning o Lender the proceeds of any award or claim Jor damages that are :mrth;lhtp to the
impairment of Lender's interest in the Propesty. which progeeds will be paid to Lender. Al Miscellancous Proceeds
that are not applicd to resteration or repair of the Property will be applied i the order thal Partial Paymems are
appled m Section 2(b) )

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Sutccmnu in Interest
of Borrower will not be released from lability under this Security Instrument if Lender extends the time for payment
or modifics the amortization of the sums seenred by this Seeurity Instrument. Lender will not be required 1o
commence proceedings against any Successor in Interest of Borrower, or 1o refuse o extend tme For payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reasen of any demard made by
the original Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right
or remedy including, without limitation, FLender's acceptance of payments from third persons, entities, or SUCCessors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

J4. Joint and Several Liability; Signatorics; Successors and Assigns Bound. Horrower's abligabons and
Fabtlity under this Security Instrunient will be joint and several, However, any Borrower who signs this Security
Instrument but does net sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) signs this Security Instrument 1o
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢} signs
this Secunty Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender:
{d} 1s not persanally obligated to pay the sums due under the Note or this Sceurity Instrument; and {¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommedations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without aifecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and henefits under this Sceurity Instrument. Borrower will not be released from Borrower's abfigations
and liaiiity under this Security Instrument unless Lender agrees o such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower (o pay (i) a one-time charge for a real
estate tax venfication and/or reporting service used by Lender in connection with this Loan, and (it) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge lor ood
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ication services and subsequent charges each tme remappings or similar changes acear

ome deternunation and
that reasonably migi affect such determination or cernfication. Borrower will alsa be responsible {or the payment
ol any fees mposed by the Federal Fnergeney Management AQUncy, of airy SUCCESSOr agency. ab any fimw during the
Loan term, in connection with any ood zone determimations -

{h) Default Charges. 1 permitted onder Appheable Law, Lender may charge Borrower fees fur services
teet Lender's interest i the Property and rights under this
(ees and costs, (1) property inspection, valuation, medition,

performed i connection with Borrower’s Defaul to pre
Secory Instroment. meluding: (1) reasorable attorneys
o fees: and (1) other related fees ’
ard to any olher fees. the absence ol express authority m this Seourity

and Joss nuliga

() Permissibility of Fees. In 1< ,
Instrament  charge a specific fee 1o Borrower should not be construed as a prohibition on the charging af such fee.
Lender may not charge Tees that are expressly prohibited by this Security Instrument ar by Applicable Law

{d) Savings Clause. 17 Applicable Law sets maximun loan charges, and that law 15 finafly interpreted so thal
the interust or other loan charaes collected or 10 be collected in connection with the Loan excced the permitted fimils.
then () any such Joan eharge will be reduced by the amount necessary to reduce the charge to the permuited himit, and
fity any sums already collected feam Borrower which exceeded permitted limits wilt be refunded to Borrower Lender
may choose te make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refond reduces principal, the reduction will he treated as a partial prepayment withoul any prepayment
charge (whether or not a prepayment charge is provided for under the Note) To the extent permiited by ;\ppll;fthlu
Law, Borrower's aceeptance of any such refand made by direct payment o Borrower will constitule & waiver ol any
right ol action Borrower might have artsing out of such overcharge,

16. Notices; Borrower's Physieal Address. All notices given by Borrower or Lender in connection with this
Secunty Instrument must be in writing.

{a} Notices fo Borrower. Unless Applicable Law requires a different method, any written notice Barrower
in connection with this Security Instrument will be deemed to have been given to Borrower when () matled by first
class mait, or () actually delivered 1o Borrower's Nolice Address (as defined i Section 16{¢) below) if sent by means
other than first class mail or Blectronic Communication (as defined i Section 16(h) below) Notice to any one
Borrower will constitule notice to all Borrowers unless Applicable Law expressly requires otherwise. [Nany nolice
1o Borrower required by this Security Instrument is alse required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security [nstrument.

(10 Electronie Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
niay provide netice to Borrower by e-mail of other ¢lectromic communication ("Eleetronic Communication™] il% (i)
agreed 1o by Lender and Borrower in writing: (ii) Borrower has provided Lender with Borrower’s e-mail or other
clectronie address ("Electronie Address™Y; (iif) Lender provides Borrower wilh the oplion to receive nolices by first
class mail or by other non-Electronie Communication instead of by Electrome Communication: and {iv) Leader
otherwise complics with Applicable Law. Any notice 1o Berrower sent by Electrenic Communication in connection
with this Security [nstrument will be deemed 1o have been given to Borrower when sent unless Lender becomes aware
that such netice s not delivered. 1f Lender beecomes aware that any notice sent by Electronie Communication is not
dehvered, Lender will resend such communication to Borrower by first class mail or by ather non-EFlectronic
Communtcation. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written rolice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address, The address to which Lender will send Borrower notice {"Notice Address"
wiil be the Property Address unless Borrower has designated a different address by written notice w Lender. If Lender
and Borrower have agreed that netice may be given by Flectronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly nolify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address, [ Lender specifies
aprocedure for reperting Borrower's change ol Notiee Address, then Berrower will report a change of Notice Address

only through that specified procedure.
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{d) Notices to Lender. Any notice o Lender will be given by defiverig it or by mathng i by Dirst elass mad
an

ated another address (including

te Lender's address stated in this Secuniy Insteusient unless Lender has desig
Llectrome Addresst by notice 10 Borrower. Any noice e conpection with (his Secunity Instrument will be decmd
1o b dress fwhich may

 been given to Lender only when actually received by Lender ar Lender's desig
nclude an Elecironic Addressy. 11 any natice to Lender required by this Secueity Insteument s also required under

Apphcable Law, the Applicable Law requirement will satsfy the corresponding requuement under this Secunty
Fastrument

(e} Borrower's Physical Address. [n addition ie the designaied Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, 10 different Trom the Property Address, and notly Lender
whenever this adidress changes.

7. Governing Law; S everahility; Rules of Construction, This Securtiy Instrument is governed by federal
faw and the law ol the State of Utah, Al rights and obligations contamed in thiis Security Instrument are subjoet 1o
any requirentents and limitations of Applicable Law. If any provision of this Security Instrument or the Nole conlfliets
with Applicable Law (1) such contlict will not affect oiber provisions af this Security Instriment or the Note that can
be given effect without the confhicting provision, and (i1} such conflicting provision, 1o the extent possible, will be
considered modified 1o comply with Applicable Law. Applicable Law might explicitly orimpheitly allow the parties
1o agree by contract or 8t might he silent, but such silence should not be construed s a prohshition sgainst rreement
by comtract. Any action required under thss Security Instrument 1o be made i accordance with Applicable Liw s
be made inaccordance with the Applicable Law in effect at the fime the action is undertaken

As used i this Security Instrument () words i the singular will mean and include the plural and vice versas
{h) the word "may" mves sele diseretion without any obligation te take any action; (¢ any reference to "Sceton” in
this document refers to Sections contained in this Security Instrument unless vtherwise noted; and (d) the headings
and captions are inseried for convenience of reference and do not define, himie, or deseribe the scope or indent of this
Seeurity Instrument or any particular Sechion, paragraph, or provision.

I8. Borrower's Copy, One Borrower will be given cne copy of the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, incladimg, but not limited o, those
heneficial mterests iransferred in a bond for deed, contract for deed, mstallment sales contract, or escrow agreement,
the wntent of which s the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nat a
matoral person and a beneficial interest in Borrower is sold or ranslerred) withowt Lender’s prior written consen,
Lender may require immediate payment i full of all sunss secared by this Seeunty Instrument. However, Lender will
not exercise this optioz it such exercise is prohibited by Applicable Law.

II" Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wili provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails 1o pay these sums prior to, or upon. the
expiration of this period, Lender may invoke any remedics permitied by this Sccunity [nstrument without further
notice or demand on Borrower and will be entitled o collect all expenses incurred in pursuing such remedies,
meluding, but not Timited 10; (a) reasonable atiorneys' fees and costs; (b) property inspection and valuation fees; and
{t] other fees incurred (o protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions.
Borrower will have the right to reinstate the Lean and have enforeement of this Security Instrument discontinued at
any tme up 1o the later of (1) five days before any foreclosure sale of the Property. or (b) such other period as
Applicable Law might specify for the termination of Borrower's right 1o reinstate. This sight to reinstate witl not apply
in the case ol aceeleraton under Section 19,

Te remstaie the Loan, Borrower must satisly al) of the following conditions: (aa) payv Lender all sums i
would be due under this Security Instrument and the Note as il no aceeleration had veeurred: (bb) cure

val then
any Default
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< Security Instrument or the Note; (co) pay all expenses curred w
but not limited o (i) reasenable agorneys' fees and costs:
OPETTY

af any other covenants oF agreements under th
enforeing this Security festrument or the Note, tncludimng, , an
¢ ' cand Gy other fees incurred 1o protect Lender's mtcrest in the P
and ¢ddi 1ake such action as Leader may reasonably require
fer this Sceurity Instrument or the Note, and

D property inspection and valuation [ees
and/or rights under this Seeurily Instrument ur the Nole,
o assure that Lender's interest in the Property andior rights un anged
Borrower's obligation to pay the sums secured by s Security Instrument o1 the Nate, will cu,umnjug ung ]"'Hlllﬁkk'b .

Lender may require thal Bortower pay such remstalement sums and cypenses i one or more ol lll‘c/ for f?“m:’
fors, as selected by Lender: {aaa) cash; (bbb money order: {cee) certilied check, bank checek, treasurer /s ’L“hL,”Lk. Q:
cashies’s cheek, provided any such check is drawn upon an instietion whose deposits arc insured by a l’,,js‘ ’f._-d‘cml
agency, instrumeniality, or enlity: or (ddd) Flectronic Fund Transfer. Upon Borrower's rcmx‘mlcmgpt 93 the Lear,
this S‘crurily ]n».mnnc;:m and ulhlgalmnx secured by this Sceurity Instrument will remaim fully effective ashl no
acceleration had oceurred

21. Sale of Note. The Note or a partial interest in the Note, together » ith this Securdy Instrument, may be sold
or etherwise translerred ane or more times. Upon such a sale or other wansfer, all of Lender's nghts and obligations
under this Seeunty [nsteument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted urder this Security Instrumert through lljc Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower anderstands that the Loan Servicer
or other autharized representative of Lender has the right and anthority to take any such action.

The Loan Servicer may clange one or more times during the term of the Note. The Loan Servicer may or may
1ot be the holder of the ng’x The T.mn Servicer has the right and authority 1o: () collect Periodic Payments and :my
other amounts due under the Note and this Sceurity Instrument; (b) perlorm any other mortgage loan servicing
obligations: and (¢) exercise any rights under the Note, this Sceurity Tastrument, and Applicable Law on ixc’lmii ol
Lcnzlcr, [ there 1s a change ol lh-c L:mn Servicer, Borrower will be given writlen notice of the change which will staie
the name and address ultﬂlhc new Loan Servicer. the address to which pavments should be made, and any ot
information RESPA requires In connection with a notice of transfer of servicing. o

23. Natice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period afier the giving of such notice 1o take
corrective action, neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to tsis Securnty
Erstrument or the Note, or (b} alleges that the other pary las breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriain action can be taken, that ume
period will be deemed o be reasonable for purposes of this Section 23. The notice of Default given w Borrower
pursuant to Section 26{a} and the notice of acccleration given to Borrower pursuant o Section 19 will be deemed Lo
satisly the notice and opportunity Lo take corrective aclion provisions of this Section 23,

24, Hazardous Substances,

(a} Definitions. As used in this Scction 24: (1) "Environmental Law" means any Applicable Laws where the
Property 1s located that relate to health, safety, or environmental prosection; (i) " Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law, and (B) the
following substances: gasuline. kerosene. other flammable or toxic petroleum products, toxic pesticides and
herbioides, valatile solvents, materials comaining asbesios or formaldehyde, corrosive matertals or agents, and
radioactive materials, {ifi) "Environmental Cleanup” includes any response action, remedial action, or removal action.
asdefined in Environmental Law: and (iv) an "Envirenmental Condition" means a condition that can cause, contribute
10, or otherwise trigger an Envirenmental Cleanup,

{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances., or threaten (o release any Hazardous Substances. on ot in
the Property. Borrower will not do, nor allow anyoene else 10 do, anything allecting the Property that: (1) violates
Envirenmental Law; (1) creates an Environmental Cendition; or (i) due 10 the presence. use. or release of o

her
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affects ar could wiversely affect the value of the Propeny.

Hazardous Substance, eveates a condition that adve . )
ence, use, o stovage on the Property of sivall quantities of

The preceding twe sentences will el apply o the p
Havardous Substances that ave generally recognized to be appropry
of the Property tincludime, but net himited to, hazardous substan

(e} \'miru; Remedial Actions, Rorrawer will prompily give Londer writlen sotice of) (1) any inveshigation,
covernmental or regulatary agency ar private party sevolving dhe

¢ o narmma) residential uses and o mamtepaneg

in consumer productst

clomm, demand, lawsuit, or other action by any ,
Property and any Hazardows Substance or Environmental Law of which Borrower has aclual knowledge: (1) any
teaking, discharge, release, of tueat of release
| ase of a Hazardous Substance

i

Environmental Condition, wseludig bat not hinted to, any spidhing,
ol any Hazardous Substance; and (ni) any condition caused by the presence, use, orre
that adversely affects the value of the Property. If Borrower learns, or s natified by any governmental or regulatory

anthorty ar any private party, that any removal or other remediation of any Hazardous Substance aficcting the
] pns in accordance with Envieonmental

sary remedial ac

Property is ne v, Borrower will prompily ke all ne
Law. Nothing in this Sccurity Instrument will create any obligation on Lender & .

18, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan s electrome, Borrower acknowledges and represents to Lender that Borrower: {a} expressly consented and
wtended Lo sign the electionic Note using an Electronic Signature adopied by Borrower ("Borrower's Electromic
Signature”y msiead of sipning a paper Note wath Borrower's writien pen and ink signature: (b did not withdraw
sign the electrome Note using Rorrower's Electrome Signature; (¢) understood that by

~an Envirenmental Cleanup.

Borrower's express consent te
sipming the electrome Note using Borrower's Electronie Sigmature, Borrower promised 1o pay the debt evidenced by

e . . . cert o T e “
rdance with s terms; and (d) signed the electronie Now with Borrewer’s Electrome

the electrome Note i ac
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the

clectrome Note in accordance with iis orms

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Aceeleration: Remedies,

(1) Netice of Default. Lender will give a notice of Delault 1o Borrower prior (o acceleration 1‘()1![11\\4‘§11g
Borrower's Delault, except that such notice of Default wall not be sent when Lender exercises its right under Se }mn
19 unkess Apphicable Law provides otherwise. The notice will specify, in addition 1o any other information required
by Applicable Law: 1) the Defauliz (i1} the action required to cure the Default: (i} a date, not less than 30 days {or
as olherwise speeiliod by Apphicable Law} from the date the notice is given te Barrower, by which the Default must
be cured: 0vi that fanlure o cure the Defauli on or before the date specilicd i the netice may result in acceleration
of the sums secured by thus Security Instrument and sale of the Property; (v) Borrower's right o reinstate after
acceleration: and (viy Borrower’s right o bring a court action to deny 1he existence of a Default or 10 assertany other
defense of Borrower 1o acceleration and sale,

(b Aceeleration: Power of Sale; Expenses, IF the Default is not cured on or before the date specified in the
netice, Lender may require immediate payment in full of all sums secured by this Security Instrument without further
sale and any other remedies permitted by Applicable Law. Lender will be

demand and may invoke the power ¢
entitlei 1o colleet all expenses incurred i pursuing the remedies provided in this Section 26, including, but not limited
tor (1) reasonable attorneys' fees and costs: (i) property inspection and valuation fees: and thi) other fees incurrad
o protect Lender’s mterest in the Property and/or nghts under this Security Instrument,

(¢} Notice of Sale: Sale of Property. Il Lender invokes the power of sale, Trustee will execute 3 writlen notice
of the oceurrence of an event of Default and of the election e cause the Property to be sold and will record such notice
i gach county i which any part of the Property is located. Lender or Trustee will mail copics of such nolice. in e
manner preseribed by Applicable Law, to Borrower and to the other required recipients. In the event Borrower does
not cure the Detault within the period then preseribed by Applicable Law, Trustes will give public notice of the sale
to the persons and anthe manner preseribed by Applicable Law, At a tme permitted, and in accordance with
Applicable Law., Trustee, without further demand on Borrewer, will sell the Property al public auction to the highest
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budder a1 the tme and place and under the terms designated in the notice of sale i ong er more parcels and any
otder Trustee determines (but subiect to any statutory right of Borrower to diveet the order in which the Property. i
consishing of several known lols or parcels, will be soldi Trustee may s accordance with Appheable Law, posipons
sale of all or any parcel af the Property by public announcement at the ume and place of any previcusly scheduled
sale. Lender vr its designee may purchase the Property at any sale.

() Trustee's Deed; Proceeds of Sale. Trustee will deliver 1 the purchaser a Trustee's deed conveymg the
Property without any covenant or warranty, expressed or implicd. The recnals in the Trustee's deed will be prima
facze evidence of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale m Nihc
followmg order: (1) 1o all expenses of the sate, meluding, bul not limited to, reasonable Trustee's and attorneys' [ees
and costs: {u to alk sums sceured by this Security Instrument, and (11} any excess (o 1he persen oF persons fegaily
entiled to it or o the county clerk of the county in which the sale took place

27. Reconveyance, Upon payraent of all sums secured by this Seeurity Instrument. Lender will request Trus ’
to reconvey the Property and wiil surrender this Security Instrument and all Notes evidencing the debt sccured by this
Securily Instrument to Trustee. Upon such request, Trustee will reconvey the Property withoul warranty (o the person
or persens legally emitled to 11, Such person or persons wall pay any recordation costs assoctated with quch
reconveyance. Lender may charge such person or persons a fee for reconveying the Property, but only if'the fee is
patd 1o 4 third party (such as the Trustee) for services rendered and the charging of the fee 1s permmitted under
Applicable Law.

28. Substitute Truastee, Lender may, from tine to time, by itsel or through the Loan Servicer, remaove 'I"ru:stcc
and appoint a successor trustee to any Truslee appointed under this Security Instrument. Without conveyvance of the
Property, the successor trusice will succeed Lo all the rights. title, power, and dutres conferred upon Trustee m thes
Sceurty Instrument and by Applicable Law.

29. Reguest for Notices. Borrower requests that copies of the notices of Defauit and safe be sent to Borrow er's
address which is the Property Address.

[543

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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eos Lo the terms and covenants conisined i s Security

HY SIGNING BELOW, Borrower accepls and a
Instrament and n any Ruder signed by Borrawer and reeorded with ot

s o (Seal)

KELLY BAY CHRISTENSEN Borrower

Witness Wilness
UTAH - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) o :
Form 3045 (7/2021% Page 18 of 10 v DocMagic

Entfy#: 319535 Page 17 of 23



[Bpace Bolow This Line For Acknowladgmeant]

Stic o UTAH |
) S5

County of Sermete UTAH )
On this . ‘7 day ol l"‘a\’ LN he vear . - oz't' . hefore me

m (LE*LM . a4 notary public,

KELLY RAY CHRISTENSEN

proved on the basts of satisfactory evidence 1o be the persen(s) whose nameis) (1s/are} subsertbed to in tis document,
and acknowledged (he/she/they) executed the same.

PAUL GEHRING O
NOTARY PUELIC » STATE CF UTAH Notary Stgnature
asion £ ‘

1022

My comniission expires:

(Notary Seal)

Loan Qriginator: Karl Hansen, NMLSR D 223291?‘7
Loan Originator Organization. UMORTGAGE, NMLSR 1D 1457759
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MIN: 101582922101918872 Loan Number: 505870878

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXEDADJUSTABLE RATE RIDER 15 made this 7tk dav el November

2022 . and 15 sncorporated inlo and amendsand supploments the Mortgage, Morigage Deed,
Deed of Trust, or Sceurity Deed {the "Security Instrument™) of the same date given by 1he undersigned (the
“Rorrower™) ta scoure [!(n’mwur's Fixed/Adjustable Rate Note (the “Note") o UMORTGAGE, A ‘
PENNSYLVANIA LIMITED LIABILITY COMPANY {the "Lender™)

of the same date and covering the property described in the Securily Instrument and locaied ab:

20850 NORTH 12200 EAST, MOUNT PLEASANT, UTAH 84647
[Property Adidress]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FINED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADIUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the represeniations, warfanlics, covenants and
agreements made in the Security Instrument, Boarrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal {"Mounthly
Payment™} and an initial fixed imerest rate of 7.000 %. The Note also provides for a change m
the mitial fixed interest rate 1o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest ratc on the first day of

December, 2029 . and the adjustable interest rate [ will pay may change on the first

day of the month every 6th menth thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest vate, and cach date on which my adjustable interest rate could change s called a "Change
Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that 15
caleulated and provided to the general public by an administrator (the "Administrator”). The "Index” is a
henchmark, known as the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York. The most recent Index value available as of the date 45 days before each Change
Date is called the "Current Index." provided that il the Current Index is less than zero, then the Current
Index will be deemed 10 be zero for purposes of caleulating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR 2 NocMadi
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(1 Catcularion of Changes o e
Betare each Chanee Date, the Note Halder will calenlate my new iterest rate by ad ;x}:g,
THREE AND 000/1000 percentage points ( 3.000 "l
(the "Marain®) 1o the Current fadex. The Margin may changef the fndex 1 replaced b\"»[hg Not¢ Halder
in accordance with Seetion HEH(2) below, The Note Holder will then round the result of the &['1'3;111 pusg
' point (0.125%). Subjeet 0 the limits stated

the Current Indes 1o the nearest one-eighth ol one pereentage ’
n Scction 4D below, this rounded amount will be my new nterest ratc until the next © A

The Note Holder will then determine the amount of the Monthly Payment that wmzl«lrhc sufficient to
repay the unpaid Principal that T am expected o owe at the Change Dute on ihe Maturity Date at my now
interest vate 10 substantially equal payments. The result of this caleulation will be the new amount of my

fange Date.

Monthly Paviment.

(D) Limits on Interest Rate Changes ’

The interest rate 1 am required to pay at the first Change Dae will not :

12.000% or less than 3.000 % Thereafter. my adjustable mierest rate will never

be mcreased ar decreased on any single Change Date by more than one percentage point (1.0%) from the IJ}L
of mnterest | have been paying for the precedimg 6 months, and will never be greater thas 12.000 %
or less than 3.000 %

() Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pa
Monthly Pavment beginning on the fiest Menthly Payment date afier the Change
my Monthly Payment changes agam.

{F) Notice of Changes

The Note Halder will deliver or mail 1o me a natice of any changes in my initial fixed inierest rate 1o
an adjustable interest rate and of any changes in my adjustable interest rate betore the effective date ol any
\thélllélé:, The notice will include the amount of my Monthly Payment, any information reguired by law to be
gi\'mi to me and also the title and telephone number of a person who will answer any question | may have

be greater than

y the amount of my new
Date until the amount of

regarding the notice,

{GG} Replacement Index and Replacement Margin

The Index is deemed 10 be ne longer available and will be replaced if any of the following evenls
ieach, a "Replacement Event™)oceur: (i) the Administrator has permanently or indefinitely stopped providing
the Index o the general public: or (if) the Administrator or its regulator issues an official public statement
that the Index is no longer reliable or representative,

Il & Replacement Event occurs, the Note Holder will select 2 new index (the "Replacement Index™)
and may also select a new margin (the "Replacement Margin®), as follows:

(1) M a replacement index has been selected or recommended for use n consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of (he Federal
Reserve System, the Federal Reserve Bank of New York, or a commiuee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bank of New
York at the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2)  Ifareplacement index has not been selected or recommended for use in consumer products
under Section (GH 1} al the time of a Replacement Event, the Note Holder will make a
reasonable, good faith ¢ffort 1o seleet a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will mintmize any change in the cost
of the loan. taking into account the historical performance of the Index and the Replacement

Index.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR < DocMad
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The Replacement Indes and Replacement Margm, if any, will be operative mmediaiely upon a
Replacement Fvent and will be used 1o determine my interest rate and Monthly Pavments on Change Dates
that are more than 435 days afier 2 Replacement Event. The lndex and Margm could be replaced more than
omce during the term of my Note, but only i another Replacement Lvent oceurs. After a Replacement Lyvent,
all references o the “Index” amd "Margin” will be deemed w be references 1o the “Replacement Index” and
"Replacement Margin "

e Note Holder will also give me notice of my Replacement Index and Replacement Margin f any,
and such sther mformation requiresd by apphicable law and regalation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
| Until Barrower's initial fised inlerest tate changes 1o an adiustabie interest rate under the terms
staled in Seetton A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposcs
ol this Section 19 anly, “Interest in the Property” means any legal o beneficial
interest i the Property, including, but net limited o, those benelicial intervsts
transferred 1 a bond for deed, contract for deed, installment sales contract or
eserow agreement, the inlent of which is the tansfer of nle by Borrower & 4
purchaser at a future date.
I all or any part of the Property or any Interest m the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transterred) without Lender's prior written consent, Lender may
reguire immediate pavment in [ull of all sums sccured by this Secunty Instrament.
However, Lender will not exereise this apion il such exercise is prohibited by
Applcible Law
I Lender exercises this option, Lender will give Borrower notice of
aceeleravon. The notice will provide a persod of not less than 30 days from the date
the notice 18 grven in accordance with Section 16 within which Borrower must piy
all sums sceured by his Security Instrument. 1 Borrower fails to pay these sums
prior to. or wpon, the expiration of this period, Lender may invoke any remedies
pernuitied by this Secunity Instrument without further notice or demand on Borrower
and will be entitled to colleet all expenses incurred in pursuing such remedics,
ncluding, but not lunited to: (a) reasonable attorneys' fees and costs; (B} property
mnspection and valuation fees: and {¢) other fees incurred to protect Lender's Interest
iy the Property and/er eights under this Sceurity Instrument.
2. When Borrewer's initial fixed interest rate changes to an adiustable interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument described in Section B1 above will then
cease to be in elfect, and the provisions of Section 19 of the Security Instrument wil be amended 1o read as

follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, "Interest in the Property” means any legal or beneficial
interest m the Property, including, bul not Limited to, those beneticial interests
transferred in a bond for deed, contract Tor deed, installment sales contract or
escrow agreement, the intent of which is the wansfer of nile by Borrower 1o a
purchaser at a future date.
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1F all v any part of the Propenty or sy Interest m e Properiy i skl e

Transierred (or i Borrower is not g nataral person and o beweGonl mtorest in
Borrower s sold or transferred ywatheat Londer’s prier wiiten comont, Lemler mas
require nvmsdiate payment i full of all sams secured by this Secunity fastrument
However, Lender will mot exercise this apnen if such exeraise fs prohubited by
e this aption 1 (a) Borrower Cases

Appheabic Law. Lender alse sall not exere
be submilied o Londer wdprmaven required by Lender 1o
gransivree as 1l a new loan were bemy made o the transter
reasonably determines that Lender's sevurity will not be impatred by the loan
assurption and that the visk of & breach of any covenant ar agreement i s

ke the intended
andd (1) Lender

Securnily Instrument s acceptable to Lender

Te the extent permutied by Applicable Law, Lender may eharge a reasonable
fee s a1 condition to Lender’s consent 1o the loan assumphion. Lender may also
coment that is aceeptable to Londer
apreenents made e

HCH0 S8 AN GSSURPILON oy

require the transle
anad that ablzates the transferee 1o keep all the pronnses and
Note and 1 tus Securily Tnstrment. Borrower will continue o be obligated under
the Note and this Security Instrument unless Londer releases Borrower i writing

I Lenders exercises this option o require immediale payinent o full, Lomder
will give Bosrower nottee of acecleration, The notice will provide a period of no
fess than 30 days from the date the notice s given in accardianee wath Section 16

-
i

within which Horrower must pay all sums secured by this Secunty Instrument, i
Borrower fils o pay these sums prior o, or npon, the expiration of this period,
Lender may anvoke any remedies permitted by this Security Instrument withoui
further notice or demand on Borrower and will be enntled o collect all expenses
incurred m pursuing such remedies, meluding, but not hmited o0 (a) reasonable
attorneys’ Tees and costs; (b) property inspection and valuation fees; and (o) other
fees incurred 1o protect Lender's Interest in the Property and/or rights under this

Sceurity Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covenants contamed 1n this

Fixed/Adjustable Rate Rider,

;l’ i ,{, - -
“KELLY RAY CHRISTENSEN -Burrower

RALLTIST
- Bir
Form
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Exhibit “A”
Property Description

Beginning at a point 22.30 chains West of the Northeast corer ol the Northwest quarter of
Scetion 30, Township 14 South, Range 5 Fast, Sait Lake Base and Meridian, thence South 41743
Fast 14.25 chains. thence South 877717 West 27.00 chains, more or fess. to the Section hine at a

point 11.80 chains South of the Northwest corner of said Section 30, thenee North 11.80 chains,

thence East 17,50 chains to the point of begmning.

Together with and subject to a Boundary Line Agreement, recorded on July 1. 2021 as Lntry No.
307696, in Book 786, Page 368, of the records of Sanpete County, Utah.

Together with and subject to a Boundary Line Agreement, recorded on fuly 19, 2021 as Eooy
No. 308132, in Book 787, Page 322, of the rccords ol Sanpete County, Utah,

Tax [D Number 0000022502
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