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Declaration of Covenants, Conditions and Restrictions of the Park Yy
Place subdivision, a planned residential Development (Recorded in

Salt Lake County, Utah, on April 30, 1974, as Entry No. 2617472 in

Book 3572, page 320.).

This instrument is executed by the Park Place Homeowners Association
in accordance with Article X Section 3, of said Declaration, to wit:

Article VI. "Operation and Maintenance", Section 4, "Insurance"
is amended by adding sub-section "(:)" which reads as follows:

(f) The Board of Directors of the Association, or its
duly authorized agent, shall have the authority to,
and shall, obtain and continue in effect, all types
of insurance necessary to protect the Association,
its members, and mortgagees holding mortgages covering
any living unit, including but not limited to fire and
extended casualty insurance coverage (including storm,
smoke, and explosion damage) on all living units.

"Said insurance coverage shall be written in the name
of the Association as trustee for each of the owners

of the living unit and said coverage shall be in an
amount equal to the full insurable value or replacement
cost of all property covered thereby.
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"premiums for insurance obtained by
the Board of Directors pursuant to this
Section shall be a common expense of the
Association and shall be collectable from
the members of the Association as a monthly
assessment as described in Article V, except
that in the event that the monthly assessment
is not sufficient to cover the cost of the
insurance described herein, such cost shall
be collectable from members of the Association
as a special assessment in the manner specified
in Article V, ‘Section 4 of the Declaration of
Covenants, Conditions and Restrictions.

"Tn the event of damage or destruction
by fire or other casualty to any property
covered by insurance written in the name of
the Association, the Board of Directors shall,
upon receipt of the insurance proceeds, contract
to rebuild or repair said damaged or destroyed
portions of the property as rapidly as possible,
in conformity with the plans and specifications
by which said properties were erected; provided,
that in the event that the cost of repair or
rebuilding shall exceed the insurance proceeds
received therefor, the Board of Directors shall
levy a special assessment as provided in Article V,
Section 4 of the Declaration of Covenants, Conditions

and Restrictions, to make up any deficiency =
necessary to repair or rebuild said property. %i
"provision*for the acquisition of insurance E%
coverage written in the name of the Association 4
shall be without prejudice to the right of each =
owner to insure his own personal and real property -
for his own benefit and provision for the acquisition
of insurance coverage on the living unit as ég

described in this article has no effect upon and
does not relieve the Association from maintaining
insurance as described in Article VI,Section 4

of the Declaration of Covenants, Cornditions

and Restrictions."”
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This second amendment shall take effect upon the recordation
hereof in the Office of the County Recorder of Salt Lake County,

Utah.

IN WITNESS WHEREOF, the undersigned President and Secretary
of the Park Place Homeowners Association attest that at a member
meeting held May 23, 1978, duly called, and at which a quorum of
class A members was present, the foregoing second amendment to
the Park Place Declaration of Covenants, Conditions, and Restric-
tions was passed by the required number of votes and it is further
attested that there is no longer a class B member of the association.
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ATTEST: PARK PLACE HOMEOWNERS ASSOCIATION

David Larsen
President

pate: Oclobe 1 1477

STATE OF UTAH )
) ss.

COUNTY OF SALT LAKE )

[~od

(=]

€

On this _// day of C\nyt , 1978, personally appeared before E;

me, David Larsen, and Cheryl Collard, who, being by one duly ag

sworn, did say they are the President and Secretary respectively ¢r

of the Park Place Homeowners Association, a Utah non-profit Cor-

‘p‘br thn, and that the foregoing instrument was signed on behalf §
\6f sardﬁcarporatlon by authority cited hereinabove.
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