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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this dacument are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated MARCH 6, 2020, together wiih all
Riders to this document.

(B) "Borrower” is ERIX JOHANSEN AND MICHELLE JOHANSEN, HUSBAND AND WIFE AS
JOINT TENANTS. Borrower is the trustor under this Security Instrument,

(C) "Lender" is CITYWIDE HOME LOANS, LLC. Lenderis a LIMITED LIABILITY COMPANY
organized and existing under the laws of CALTFORNIA. Lender's address is 9785 5. MONROE
STREET, SUITE 200 - SANDY, UT 84070.

(D) "Trustee" is INWEST TITLE SERVICES, INC..

(E) "MERS" is Mortgagc Electronic Registration Systems, Jnc. MERS is 4 separate corporation that is
acting, solely as a nomince for Lender and Leonder's successors and assigns, MERS is the beneficiary under
this Secarity Instrument. MERS is organized and existing under the Jaws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint. MT 48501-2026, tel. (888) 679-MERS,

(F) "Note" mcans the promissory note signed by Botrower and dated MARCH 6, 2020, The Note states
that Borrower owes Lerder TWO HUNDRED FQUR THOUSAND ARD 00/10C Dollars (U5,
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$204,000.00) plus interest. Bojrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than AFRIL 1, 2050.

(G) "Property" means the property that is described below under the heading "Transter of Rights in the
Praperiy."

(H} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(D) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excouled by Borrower [check box as applicable]:

3 Adjustable Rate Rider T Condominium Rider [ Second Home Rider
T Balloon Rider % Planmed Unit Development Rider O Biweekly Payment Rider
O -4 Family Rider O Other(s) [specify] - )

(1) "Applicable Law" means all controlling sapplicable federal. state and local statuies, Tegulations,
ardinances and administrative rules and orders {that have the effect of law) as well as all upplicable final, non
-appealable judicial opinions. ‘

(K) "Community Association Dues, Fees, and Assessments" incans al dues, fees, assesements and other
charges that are imposed on Borrawer or the Property by a condominium association, homeowners
association or similar organization, ‘

(L) "Electronic Funds Transfer" means any transfer of fimds, other than a iransaction originated by check,
draft, or similar paper instrument, which is initiated throuph an electronic terminal. telephonic instrument,
compuler, or Imagnetic tape so as to order, instruct, or guthorize a financial institution ta debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghonse transfers.
(M) "Escrow Items™ means those items that are described in Section 3.

(N) "MisceHaneous Proceeds” means any conpensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (1)
damage to, or destruction of, the Property; (i1} condempation or other taking of all or any pait of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. ' :

(0) "Mortgage Insurance" means insurance protecting Lender against the ponpayment of, or default on.
the Loan. . .

(P) "Periodic Paymeni® means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Reai Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
ar any additional or successor legislation or regulation that governs the same subject matter. As used w1 this
Secwrity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan®* even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Nole and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS, This Security Instrument secures to Lender. (i) the
vepayment of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants, conveys and warrants to Trusiee, in trust, with power of sale, the following
described property Joceted in the COUNTY of UTAH:

SEE ATTACHED EXHIBIT A

which currently has the address of 682 NORTH 150 EAST, SALEM, UT 84653 ("Property
Address™):

TOGETHER WITH all the improvements now or hereatter erected on the property, and ajl
easements, appuricnances, and fixtures pow or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower undersiands and agrees that MERS holds anly legal title to the
interests granted by Borrower in this Security Instruiment, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreciose and sell the Property; and to take any
action required of Lender including. but not limiled to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to granl, convey and warrani the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower further warranis and will defend generally the title to the Propeity against
all ¢Jaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender cavenanl and agree as follows:

1. Payment of Principal, Interest, Escrow Iiemns, Prepayment Charges, and Late Charges.
Borsrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrowey shall also pay funds for Escrow Iteins
pursuant to Section 3, Payments due under the Note and this Security Instrurnent shall be made in U.S.
curtency. Howevey, if any check or other instrument received by Lender as paymenl under the Noe or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumenl be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treastuer's check or cashier's check,
provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency.
instrumentality, or entity; or (d) Electrounic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nole or at
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such other Jocation as may be designated by Lender i accordance with the notice provisions in Section 15
Lender may retuin any payment or partial payteent if the payment or pariial payments are insufficient to
bring the Loan cutrent. Lender may accept any paywment or partial payment insufficient te bring the Loan
current, without waiver of any rights bereunder or prejudice {o its rights to refuse such payment ot partial
payments in the future, but Lender is nat obligated to apply such payments al the time such paymexnts are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inierest
on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
cucrent. If Barrower does 1ol do 30 within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower, IT not applied eatlier, such funds will be applied to the oulstanding principal
balance under the Note immediately prior ta foreclosure. No offset or claim which Borrower might have now
or in the fulure against Lender shall relieve Botrower from making payments due under the Noie and this
Security [ustrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, ali
payments accepted and applied by Lender shall be applied in the following order of prionty: (a) interest duc
under the Nole; (b) principal due under the Note: {¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the arder in wlhich il became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce e principal balance of the Note.

If Lender receives a payment from Bortower for a definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
jate charge. If more than one Periodic Payment is outstanding, Lender inay apply any payment received from
Borrower to the repayment of the Periodic Payments if, and ta the extent that, each payment can be paid in
full. To the extent that any excess exists after the paynient is applied to the full payment of one or more
Periodic Payments, such excess may be applied w any late charges due. Voluptary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments; insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay w Lender on the day Periodic Payments are due
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessients and other jterns which can attain priarity over this Security Iustrument as a lien or
encwmbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preniivuus in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender watves Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay Lo Lender Funds for any or all
Escrow ltcms at any time. Any such waiver may only be in writing, In the event of such waiver, Borrawer
shall pay direetly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower's obligation 1o make such payments and

VT AN- Single Family -Faunie Mae/Freddie Mae UNLFORM INSTRUMENT

-

58093753702101416

m 3045 1/01



ENT31271:2020 PG 5of 20

5808375370

to provide receipts shall for all puwposes be deemned Lo be a covenanl and agreement contained in this
Security Instrument, as the phrase "covenant and agreernent" is used in Secuon 9. If BorTower is obligated to
pay Escrow Ttems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such zmoun! and Borrewer shall then be
abligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all
Escrow ltems al any time by a potice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount {a) sufficicot to penmit Lender Lo
apply the Funds at the time specified under RESPA, and (b} nof to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable sstimaies of expenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by o federal ageney,
instrumentality, or enfity (including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Ilems no laler than the time
specified under RESPA, Lender shatl not charge Borrower for holding and applying the Funds, annually
analyzing the escraw account, o verifying fhe Escrow Items, unless Lender pays Borower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreemcat is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or carnings on the Funds, Borrower and Lender can agree n writing, however, that interest shall be
paid on the Funds. Lender shall give (o Bonower, without chzrge, an annual accounting of the Funds as
required by RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly paymeuts. If there is a deficiency of Funds held in escrow, as defined under RESFA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency m accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
ta Bairawer any Funds held by Lender.

4. Charges; Liens. Barrawer shall pay all taxes, assessments, charges, fines, and impositions
artributable to the Property which can attain priority ovet this Security Instrament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} conlests the lien in good fajth by, or
defends against enforcement of the lien in, Tegal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien which
can astain priotity over this Security Insinuvent, Lender may give Borrower a notice identifying the lien.
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Within 10 days of the date on which that natice is given, Borrower shall satisty the lien ot take one or more
of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporling setvice used by Lender in conneciion wilh this Loan.

5. Property Insurance, Barrower shall keep the improvements now existing or hercafler crocted on
the Property inswred against logs by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (meluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Taan,
The insurance carrjer providing the insurauce shall be chasen by Barrower subject to Lender's right to
disapprove Borrower's choice, which tight shall not be exercised unrcasonably. Lender may require Borrower
to pay, in comection with this Loan, either: (a) 4 ane-time ¢harge for Nlood zone determination, certification
and tracking services; or (b} a one-time charge for flood zane determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might sffect such
determination or cerfification. Barrower shall also be responsible for the payment of any fees unposed by Lhe
Federal Emergency Management Agency in connection with the review of any flood zoue delermination
resulting from an objection by Borower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation 1o purchase any
particular type or amount of ¢coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the cantents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previonsly in cffcet. Barrower
acknowledges that the cost of the insurance coverage sa obtained might significantly exceed the cost of
insurance that Borrower could have cbtained. Agy amounts disbwsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest at
the Note rate from the date of disbursernenl and bhﬂﬂ be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies requured by Lender and 1anewals of such policies shall be subject to Lender's
right to disapprove soch policies, shall include a standard mortgage clavse, and shall pame Lender as
mortgagee aud/or as an additionat luss payee. Lender shal) have the right to hold the policies and renewal
certificates. If Lender reqnires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower abtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mprtgage clause and shall
name Lender as mortgagee and/or as ano ac_iditiona] loss payee,

In the event of loss, Borrower shall give prompt notice to the insutance carrter and Lender, Lender
may make proof of loss if not made premptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, anv insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repaw of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to [ender's satisfaction, provided fhat such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymients as the wark is completed. Unless an agreement is made in writing or Applicable Law requires
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interest to be paid op such jnsurance proceeds, Lender shall not be required to pay Borrower apy interest or
carpings on such proceeds. Fees for public adjusters, or other third parties, retained by Bormrower shall not be
peid out of the insurance proceeds and shall be the sole obligation of Burrower. 1 the restoration ot Tepair 1s
not economically feasible or Lender's security would be lessened, (he insurance proceeds shall be apphed to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid Lo
Barrowet, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, vegotiate and seiile any availeble insurance
claim and related matters. I Borrower does not tespond within 30 days fo a notice from Lender that the
insurance carrier bas offered to seutle a claim, then Lender may negotiate and settle the claim. The 30-day
period wiil begin when the notice 15 given. n either event, or if Lender acquites the Property under Seclion
97 or otherwise, Borrower hereby assigns 1o Lender (s) Borrower's tights to any insurance proceeds b an
amount Dot to exceed the amounts unpaid under the Note or tius Security Insirument, and (o) any other of
Botrower's rights (other than the right to any refund of unearncd premiums paid by Borrower) under ali
insurance policies cavering the Property, insofar as such riglts are applicable to the coverage of the Property.
Lender may use the insurance proceeds either (o repair or restore the Property of lo pay amounts unpaid
under (he Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Berrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at Jeast one year after the date of ocoupancy. unless Lender
otherwise agrees in writing, which consent shal! not be unreasonably withheld, or unless extenuating
circumslances exisi which are beyond Borrower's counlrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detcriorate or commit waste on the Praperty.
Whether or not Borrower is residing in the Property, Borower shall maintain the Property in arder to prevent
the Property from deteriorating or decreasing in vaine due to its conaition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economicalty feasible, Borrower shatl promptly repair the Property
if damaged to avoid further deterioration-or damage. 1f inskrance or condemnation proceeds ace paid in
connection with damage to, or the taking of, the Property, Borrower shall be respongible for repairing ar
restoring the Property only if Lender has released proceeds for such purposes, Lender may disbutse proceads
for the repairs and resioration in & single payment or iv a series of progress payments as the work is
completed, Tf the insurance or condetnation proceeds are not sufficient to repair or restore the Property,
Borrower s not relieved of Borrower's abligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections ol the Property. If it Las
reasonable cause, Lender may inspect the interior of the improvements ou the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaceurale information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material representations
inciude, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrument.
It (a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument, (b} there
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is a legal proceeding that might significantly affect Lender's ipterest m the Property and/or rights under this
Security Instrument {such as a proceeding in bankiuptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce iaws or
tegulations), or {c¢) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority aver this Security Instrument; (b) appearing in cowrt; and () paying reasonable attorneys' fees io
protect its interest in the Property and/or rights under {his Security Instrument, including its secured position
in a bankruptey proceeding, Securing the Property includes, bul is nof limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangercus cornditions, and have wiilities turned on or off. Although
Iender may take action under this Section 9, Lender does not have to do so and ts not under any duty or
obligation to do so, It is agreed that Lender inewrs no liability for not raking any or all actions authorized
under this Section 9, _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower
secured by ihis Security Instrument. These amounts shall bear interest at the Note vate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasebold estale and nlerests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, atter or amend the
ground lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage lnsurance as a condition of melang the
Loan, Borower shall pay the preminms required to maintain the Mortgage Insurance in effect. It, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the morlgage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, 4t & cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Morlgage Insurance coverage is nol available,
Bosrower shall continue io pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased Lo be in offect. Lender will accept, use and retain these payments as &
non-refundable loss reserve in licu of Mortgage Tnsurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultivately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no Ionger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for Lhe period thal Lender requires) provided by an insuter
selected by Lender again becomes available, ts obtained, and Lender requires separately designaled paymenis
toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required Lo make separately designaled payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to pravide a non-refundable loss reserve, until Lendet's requirement for Mortgage Tesurance ends in
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aceordance with any wijtten agreement between Borrower and Lender providing for such termination or until
termination is reguired by Applicable Law. Nothing in this Section 10 affects Borrower's obligalion to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity (hal purchases the Nete) for cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurapce in force from time to fime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
fhese agreements. These agreements may require the morigage insurer to moke payments using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Moitgage
Insurance premiums).

As a tesult of these agreements, Lender, arvy purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly ov indirectly) amounts that
derive from (or might be characterized as) & portion of Borrowel's payments for Mortgage Insurance, tn
exchange for sharing or modifying the mortgage insurer's risk, or reducing fosses. If such agreement provides
that an affiliate of Lender takes a share of the insurer's risk io exchange for a share of the premiums paid to
the insurer, the arangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will no¢ atfect the rights Borrower has - il any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically, and/or fo receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeilure. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resioration or repair is economically feasible and Lendet's security is not lessened. During
such repair and restoration period, Lender shiall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opporhmity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serzes of pragress payments 43 the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest o be pard on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interast or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or foss in value of the Propesty, the Miscellancous
Proceeds shall be applied to the sums secured by this Seeurity Insteument, whether or not then due, with the.
excess, if any, paid to Borrower.
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It the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss io value is equal to or greater
than the amounf of the sums secured by this Security Instrument inmediately before the partial taking,
destruction, or loss in value, un)ess Botrower and Lender otherwise agree in writing, the suras secured by this
Security Instrament shall be reduced by the amouni of the Miscelleneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiul taking, destruction, or [ass in value of the Property in which the fair market
value of the Properly immediately before the parlial taking, destruction, or loss i value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sunis
secured by this Security Instrument whether or not the sums are then due.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing, Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized to
collect and apply the Miscellancous Proceeds cither to resteration or repair of the Property or to the sums
sceured by this Secority Instrument, whether or vot then doe. "Opposing Party” means the third party that
owes Barrawer Miscelianeous Proceeds or the party awainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or ather material impairment of Lender's interest
in the Property or rights under this Sceurity Instrument, Botrower can cure such a default and, if aceeleration
has occurred, Teinstate as provided in Section 19, hy causing the action or proceeding to be dismissed with a
ruling that, in Lendes's judgment, prectudes forfeiture of the Property or other material impairment of
Lender's interast in [he Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender's nﬂerest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds th‘xt are nut applied to rmtmatmu or repait of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successer in Interest of Borrower shall not operaie to release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against any
Snccessor in Interest of Borrower or to refuse to extend time for paymeit or atherwise modify amortization
of the sums secured by this Security lostrument by reason of any demand made by the original Borrawer or
any Successors o Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accepiance of payments from third persons, entities or Successors in
Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boirower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nate (a "co-sigher"): (a) is co-signing this Security
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Instrument only to mortgage, granl and convey the co-signer’s interest in the Property under the termns of this
Security Instrmment, {b) is not personally ohligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any olher Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under ¢his Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's Tights and benefits under this Secarity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrumen! unless Lender agrees to such release in
wriling, The covenanls and agreements of this Securily Instrutnent shall bind (excep as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bowrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and tights under thts
Securjty Instrument, including. but not limited to, atromeys' feas, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument Lo charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan js subject to a iaw which sets maximum Joan charges, and that law is finally interpreted
so that the interest or other lon charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collected from Botrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund reduces principal, the reduction will
be treated as & partial prepayment without any prepayment charge (whether or not 4 prepayment charge is
provided for under the Noie). Borrower's acceptance of any such refund made by direct payment to Bosrawer
will constitute 2 waiver of any right of action Borrower might have arising oul of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrament
muist be in writing, Any notice to Borrower in counection with this Security Instrument shall be deemed o
fave been given to Barrower when mailed by first class mail or when actually delivered to Borzower's notice
address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address vnless
Borrower has designated a substitute notice address by notice (o Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender speciftes a procedure for reporting Botrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instument at any ane time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Leoder's address stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. Tf any nofice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument, :

16. Governing Law;: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securify lnstrument are subject to any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bus such silence shall not be consuued as a prohibition against agreement by contract. In the
event that any provision ar clanse of this Security Instrument or the Nole conflicts with Applicable Law, such
conflict shall not affect other provisions af this Security lnstrument or the Note which can be given effect
without the conflicting prevision.

As used in this Security Instrument: {a) words of the masculive gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
melade the plural and vice versa; and (¢) the word "may" gives sole diseretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” meaus any legal or beneficial ntervest in the Property, including, but not limited to,
thase beneficial interests transferred in a bond for deed. contract for deed, installment sales comtract or
escrow agreement, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Literest in the Property is sold or transferred (or if Borrower
15 not a natural person and a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment io full of all sums secured by this Secuority
Instiument. However, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomrower shall have the right to have enforcement of this Security Instrument discontinued at any fime prior
to the earliest of' {a) five days before sale of the Property pursuant to any power of sale contained in {his
Security Instrument; (b) such other period as Applicable Law might specily for the terniination of Borrower's
right to reinstaie; ar (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if po acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incuited in enforcing this Security Jnstrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inferest in the Property and righis under this Security Itistrument,
and Barrower's obligation to pay the sums secured by this Security Instrameat, shall continue unchanged.
Lender may require that Borrower pay such reinstaternent sums and expenses in one or morc of the following
forms, as selected by Lender; (a) cash; (b) money ovder; (c) certified check, bank checle, treasurer's check or
cashier's check, provided any such check is drawn upon an institition whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i
the Note {together with this Security Instruinent) can be sold ane or more times without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage Joan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or mote
changes of the T.oan Servicer unrelated to a sale of the Now. If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change which will state the name and address of the new Louan
Servicer. the address to which payments should be made and any other information RESPA requires in
connection with a nolice of transfer of servicing. If the Note is sold and thereafter the Loan 15 serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Barrower will
remain with the Loan Servicer or be trangferred to a sucéessor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined ta any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's achons pursuant Lo this Security
Instrument or that alleges that the other party has breached any pravision of, or any duty owed by reason of,
this Security Instrument, uptil such Borrower ot Lender has notificd the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which: must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this parugraph. The notice of acceleration and oppottunity to cure given to
Borrower pursuant lo Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed o satisfy the notice and opportunity to take corrective action provisions of this Seclion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substapces, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kerosene, other flamynable or toxic petrofeum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials; {b)
"Bpvironmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Etrvironmental Cleanup" includes any response
action, resmedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise wigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property, Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, vse, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply tu the presence, use, or storage on the Property of small guantities of Hazardoas
Substances that are generally recognized to he appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, bazardous substances in copsumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private paity iovelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of &
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Hazardong Substance which adversely affects the value of the Preperty. If Borrower learms, or 1§ notified by
any governmenial or regulatory autharity, or any private party, that any removal or ather remediation of any
Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all necessary
remedial actions iy accordance with Environmental Law, Nothing herein shall create apy obligation on
Lender for an Environmnental Cleanup. ' ’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12. Acceleration: Remedies. Lender shall give notice to Rorrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior
to acceleration under Section 18 unless Applicable Law pravides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; () a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the netice may result in acceleration of the surns secured
by ¢his Security Instrument and sale of the Property. The notice shall further inform Berrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is nol cured on or
before the date specified in the notice, Lender at its option may regnire immediate payment in full of

- all sums secured by this Secarity Instrument witheut further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be eatitled to collect alt
expenses incurred in pursuing the remedies provided io this Section 22, including, but not limited ta,
reasonable attorneys' fees and costs of tifle evidence.

Hf the power of sale s invoked, Trustee shalt execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice in each
county in which any part of the Property is located. Lender or Trustee shall mail copies of such notice
in the manner prescribed by Applicable Law to Borrower and to the other persons prescribed by
Applicable Law. In the event Borrower does not cure the default within the period then prescribed by
Applicable Law, Trustee shall give public notice of the sale to the persons and in the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated iu the notice of sale in one or mare parcels and in any order Trustee
determines (but subject to any statutory right of Berrower to direct the order in which the Property, if
consisting ol several known lots or parcels, shall be sold). Trustee may in accordance with Applicable
Lavw, postpone sale of all or any parcel of the Property by public abnouncement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonahle Trustee's and
attorueys' fees; (b) to all sums secured by this Security Tnstrument; and (¢) any excess to the person or
persons legally entitled to it or to the county clerk of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Secarity Iustrument and alt nates evidencing
debt secured by this Secnrity Instrument to Trustee. Trustee shall reconvey the Property without warranty to
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the person or persons legally eniitled to it. Such person or persons shall pay any recerdation costs. Lender
may charge such persan or persons & fee for reconveying the Praperty, but orly if the fee is paid to a third
party (such as the Trastee) for services rendered and the charging of the fee is permitied under Applicable
Law,

24. Substitute Trustee, Lender. af its option, may from time to time remove Trustee and appoint a
successor trustee to any Trusiee appointed hereunder. Withoul conveyance of the Property, the successor
trustee shall succeed to all the Lithe, power and duties canferred upon Trustee heretn and by Applicable Law.

25, Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepts aad agrees to the terms and covenants contained in this
Security Instrument and in ary Rider executed by Borrower and recorded with it,

el Qo 362020

- BORROWER - ERIK JOHANSEN - DATE -

- BORROWER -~ MICHELLE JOHANSEN - DATE -

|Space Below This Line For Aclmowledgment]
STATE OF UTAH
COUNTY QF UTAH

The foregoing insirument was acknowledged before me this m d t by ERIK

JOHANSEN AND MICHELLE JOHANSEN,

{Seal)

= 7 .
Signature of [érs.'on taking acknowledgment

WILLIAM SCOTT STICKLEN

Matary Public - State of Utah {quc.(il‘ Rank
Commission Number: 99143 Residing at:
My Commission Expires on My Commission Expires: T
Feb. 21, 2022
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Individual Loan QOriginator: QUINN RICHINS, NMLSRID: 103326
‘Loan Originator Organization: CITYWIDE HOME LOANS, LLC, NMLSR ID: 67180
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ORDER NUMBER: 266081
EXHIBIT "A"

(65-520-0049)

LOT 49, PLAT C, CENTRAL PARK TOWNHOMES PUD, A PLANNED UNIT DEVELCOPMENT, AS THE SAME IS
IDENTIFIED Iy THE RECORDED SURVEY MAP IN UTAH COUNTY, UTAH AS ENTRY NO. 72279, AND MAP
FILING NQ. 15634 {AS SAID RECORD OF SURVEY MAP MAY HAVE HERETOFORE BEEN AMENDED OR
SUPPLEMENTED) SUBJECT TO THE DECLARATION OF EASEMENTS, COVENANTS, CONDITIONS AND
RESTRICTIONS RECORDED IN UTAH COUNTY, UTAH, AS ENTRY NC. 103141:215 OF OFFICIAL RECORDS
{AS SAID DECLARATION MAY HAVE HERETOFORE BEEN AMENDED OR SUPPLEMENTED).
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PLANNED UNIT DEVELOPMENT RIDER

JOHANSEN
Loan #: 5809375370
MIN: 100562758093753706

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6 TH day of MARCH,
2020. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument™) of the same date, given by the undersigned
(the "Borrower") to secure Botrower's Note-to CITYWIDE HOME LOANS, LLC, (the "Lender")
of the same date and covering the Property deseribed in the Security Instrument and located at:
682 NORTH 150 EAST. SALEM, UT 84653
[Propeity Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parccis and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned unit development known
as
CENTRAL PARK TOWNHOMES PUD
[Name of Planned Unit Development]
(the "PUD") The Propelty also inchides Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Fr eddle Mac U"\’TFORM INSTRUMENT

‘lll H. || II | H ,II | IIHI (111 —

5800375370210213 :




EINT31271:2020 PG 19 of 20

5808375370

A. PUD Obligations. Borrower shal] perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituenits Documents” are the: (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and {i1i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
genem]ly accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included

within the term "extended coverage," and any other hazards, including, but not limited to.
car thquakes‘ and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic: Payment 1o Lender of the yearly preminm
instaliments for property insurance on the Property; and (ii) Bosrower's obligation under
Section S to Iaintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this wajver can change during the term of
the joan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Jieu of restoration
or repair following a Joss to the Property, or o common areas and facilities of the PUD,
any proceeds payable Lo Berrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrament, whether or not
then due, with the excess, if any, paid to Borrower. '

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the comunon areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are heteby assigned and shall be paid o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or int the case
of a taking by candemnation or eminent domain; (ii) any amendment to any provision of
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the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
lermination of professional management and assumption of self-management of the
Ownets Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association imacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borvower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of paymenl, these amounts shall bear interest from the date
of disbursement at the Note tate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment, ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tlus
PUD Rider. '

Y Gelievonn 3/«5;/2055

- BORR6WER - ERIK JOHANSEN - DATE -

M Aallis. 3/ () 020

— BORROWER - MICHELLE JOHANSEN - DATE -
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