UTAE ETATE SURFACE LEASE FOR

HINERAL SALTS, CHLORIDES, SULPHATES, CARBONITES, 24831
BORATES, SILICATES, OXIDES, NITRATES AND
ASSOCTATED MINERALS soox 489r:::213

THIS IMDEXTURE OF LEASE AND AGREEMENT cntered into in duplicate as of the 2nd dey
of Qetober, 1967, by and between the STATE LAND BOARD and CREAT SALT LAKE WINERALS &
CHEMICALS CORPORATION, a Delaware corporation, 579 Fifth Avenue, New York, New York

10017, hereipafcer called che Lessee, under and pursuant to Title 65, .Utah Cede
Annotated, 1953,

RITNESSETH:

WHEREAS the Lessor and Lessee have emtered {nto an agreement for the paynent of
royalties on szlte and other minerals extracted and recovered by lesmee and contained
in solution or suspension in the waters of Grear Salt Lake which agreement shall here-
tn, for cemvenience, be referred to as the "royalty agreemsnt" and

HOW, THEREFORE, the Leesor, in consideration of the tents and rovalties to be paid

and the covenante to be chserved by the Legses, as hereinafter set forch, does hereby

grast and leage to the Lessee the cxelusive right and privilege to cxplore for, mine,

remove, extract, procesa and/or dispose of all the minerals veferrcd to in the caption

hereof, from the surface of the following deseribed landa {n Weber and Box Llder Covnties,
State of Utah, to-wir: .

BCHEDULE 'A"

Beginning ac a point 15.50 ch. East of the Soutlwest corner of Sectlon

35, Township 7 North, Range 5 West, SIM, which point is cthe intersection
of the South Boundary of the aforesaid Section mnd Townshlp and the meander
Iine as established by the survaey, Plat dated October 21, 1885.

Thence Kerth and Morthwesterly along sald meander line through Section 33,
34, 27, 2z, 15 and 16 & distance of appreximately 4.3 miles to the intar-
section of said meander line and the Horth line of Sectiom 16:

Thence Bast 3,1 miles;
Thence South 1/2 mile:;

Thence East 3 niles;

Thence Scuth 1 mile; . 11111790 H1582 PAOB4LS

Thence West 3 miles; DOV CROFTSs WEBER COUNTY REEURDER
19-MUN-50 1234 PM FEE $0.0O0 DEP MH
Thence South 1/2 mile; REC FOR: U.S.TillE
Thence West 1 mile; ) =
o
Thence South 2 miles; e
Thence West 64.50 ch. more or less to the point of beginoing; e '—:E
o
which lands, when surveyed, will probably be: o 2-_-;
"y =3
7 North, Range 5 West, SIM g___:é;
Of-024_potrz s Section 13: All 640,00 acres E’,

so¥3 /7  Secrion 14: All 640,00 acyes
gobtey / Section 15: That part eastward of

neander line survey £
/ 554.29 acres
-

poerp/ Section 23: ALl £40.00 acres
Secrien 24: All 640,00 scres

009 7' gectiom 26, ALL  640.00 scres

=
= =
Section 16: That part eastward of = =
meander line gurvey e,
ad‘r’j"/ 3.07 acres = !
Section 22; That part eastward of i
/ meander line survey i
7k 47 414,62 acreg = 47
e
=

L1

exc. 59
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Iownship 7 Worth, Renge 5 West, SIM {Cont,)
-

— oS50
Jf-g37 g% Bection 27:  That part eastward of Baox 489”’35214
pa
. meander line survey
‘9&.5// 228.30 acres

Sectfon 34: That part eastward of
meander line survey

7 16,09 acres

oL Section 35: That pect eastuard of
meander line survey

576.70 acres

Towmship 7 Horth, Range & West, SIM

Crea3i- goig/

5037/ Section 19: Al 640,00 acres
Section 20: 4Aqny 640.00 acres
00%0/ Section 21: A1l 640.00 acres

containing 6,913.07 acres, more or lega, together with the right to uge and

occupy 80 ouch of the surface of said land as may be required for all purposea
redasenably incident to the emploration for, mining, removal, extraction, procesaing
and/or disposal of gaid minersls andfor minsrals covered by royalty agreement, for
@& term beginning on the dace stated above and ending upon the expiration of said
Toyalty agreement, upon conditiom that at the end of esach twenty (20) year period
succeeding che first day of tha year in which this lease 1is lssued, such readjust-
ment of terms and conditiouns may be mado as tho lessor wmey deternine to be neceseary
in the interest of the State.

ARTICIE I

This lease is granted pubject ta the lows of the State of Utah, existing tegulations
of the State Land Board and guch ressonable ‘operating regulations as zay hereafter be
Promulgated by said Board. c

ARTICLE II

Lessea shall promptly notify Lessor of che discovery on thz lesased premioes of any
rineral other than thoss specified herein.

ARTICLE III
The Leasee agrecs as follows;
FIRST: To pay to the Lessor:

(8) From date of fssusnca hereaf unti] cen (10} years after January 1, next
succeading the date of issuance, &3 rental for the land covered by khis lease, the
sum of fifty cents (50¢) per scre per annum, All angual payments of rental shall
be made {n advance on or before the lst day of January of each year, cxcapt the
rental for the year in which this leage i3 issued, which shall be payable on the
application for this leass and which shall be prorated to January lst next succeed-
ing the date of fasusnce,

(b} Ten (10) years sfter tha lst day of January next succeeding the date of
issuance hereof, the basic rental ag provided in paragraph (a) heresof and as
additiomal rental for the land covered by this leags, an sdditional sum of fitey
cents (50¢) per acrs per mmnum.

(c) All rentals paid hereunder may be credited against actual tonnzge royalties,
if any, which mey accrue on production from the leased lands during the year for which
such rentals oxe paid,

SECOND: To pay royalties on products extracted and shipped {rom the lessed lands
at the rates, ac the terra specified and in sccordance with all of the
applicable provisions relating to royaleies contained in said royalty
sgreecant 4nd to make production reports to Lesssr of tha same character
and at the times provided for {n said royalty agreement,

THIRD: To kaep clear, accurate and decpiled mapa of lessee's workinga oa the
leased lands and to furnish to Lessor snnually, or upom demand, copies of
such raps and such vrittan stacemencs of vperations as may be called for.

POURTH: Wor to asstgn this leass ar any intareat therein, or any of the righrs and
privileges hereln granted, nor sublet any portion of the leased premises,
without the writren consent of the Lessor being firat had and obtained.
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‘Ihe Lessor hereby excepts &nd reserves from the operation of this leasa:

[EC1N

TIRST: The tight to permit for icint or several use guch cage~ents ar rights=a"-way
vpon, through er 4n the land hereby lessed as -oy he neceasary ar approstiate
to the development of these or any other londs helenglng fo or ad=miniatered
by the Lesaor,

SECOND: Mineral deposits other than those heéreby leased which may be contailned in
sajd landa.

ARTICLE V

All personal property of Lessee located within or upos the said lands, and all
buildings, machinery, equipment and taols shall be and remain the property of lessee
end Lessee shall be entitled to, and may, within twelve (12Z) months after expiration,
ferfeiture, surrender, cancellacion or other termination of sald lease, or within such
extenslon of tire a3 mey be granted hy Lessor, terove from the sald lands such parnonal
property and improverents,

ARTICLE VI

Al)l of the terms covenants, conditiona, and oblipatfons in this lease contained,
shall he binding upon the heirs, executors, administrators, successors and apsigns
of the Lessee.

ARTICLE VII

Lessee may survender this lease as to all or any part of the leased landa, but not
less than a quarter-quarter section or a surveyed lot, by filing with the Lessor o
written relinquishment; which relinquishment shall be effective as to rentel or
royalty tiability as of the dare of £iling and thereupon Leesee shall be relieved
from any 11lability thereafter to accrue aa to the lands mo surrendered, provided

that such surrender shall not relieve Lessee from any rental or royalty obligations
acerulng prior to the date of such survemder, and provided further that such surrender
shall not relieve the Lesgee of any other obligatiocu under the lease arising before
the £filing of the surrender instrument,

ARTICLE VIIL

This lease i issued only under such title as the State of Utah may now hold er
hereafter acquire during the teérm of this lease. Lessor shall not be liable for
any damages sustained by the Lesnee, Lermsee shall not be enctitled to or claim amy
refund of rencals, royaslties, bonuses or fees theretofore paid to the Lessor,

ARTICLE IX

Rock, tallings and waste wmaterisls resulting from the operations of the Lessee on
eald lands or other lande shall be the absolute praperrty of the Lessee whether atored
on said lands or on other landz, until such time as title thereto s rencunced in
writing by the Lessee; provided, however, that title to acy such rock, tallings and
waste material stored on the said lands which were produced from sald lands or other
State lands shall vest in the Lessor upen the expiration, surrender, cencellation or
termination of this lease, I1£, at auy time, any of such rock, cailings or waste
materials, or any products thereof, which were produced from said lands or other
State lands, avre sold by Lesses, the royalry therson shall be paid by Lesses to
Lessor.

ARTICLE X

The Lessee shall determine accurately the weight or quantity and quality.of all

leased deposits mined, and shall enter sccurately the weipght or quantity and gquality
thereof in due form in books te be kept and preserved by the Leseee for such purposes
ané may thereafter freely commingle ores from seid depomits with ores from other lands,
The obhligation of Lessee to maintain accurate records of production from the leased
premises ig of the esseénce of the mgreemant and Lessee shall adopt such procedures fox

determining and mccounting for production from the lcased premises as Lepsor may from
time to time require.
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Any notice contemplated herein to be served upon the Legsec shall ba in writing and

shall be sufficiently given if deposited in the Unlted States mall, postape prepald

and regiaterdd, and addrassed as follows: Great Salt Lake Minecrals & Chemicals
Corporation, 579 Fifth Avenue, Neor Yorl, Mew York 10017

ot at such other address as Lessee way fror time to time in writing designate by
written notice to Lessor,

ARTICLE XIXL

Sald leasme and this sgreement are wade upen the condition that Lessee shall parferm
all the covenants and agreemants herein set forth to be petforned by it, and Lf at any
tims there shall be aoy defsult on the part of Lessee hereunder, and if such default
shall continue for a perfod of thirty (30) days sfter written notice of such default
being given by Lessor to Lessee, then and in such event, gaid leasze and this agrcement

shall, st the option of Lessor, be terninated and the demized premises shall revert
to Legmor.

ARTICLE XIII

The parties hereto agree that nothing herein contained ahall be construed as baing

in any raoner In derogation of the terms, cenditions or provisions of applicable law
or auy regulation promulgared theveunder, but, om the contrary, this agreement shall be
deemed amenable to reformation to elfminare or modify any portion found to he in
contravention of such law or regulation and except as to such provisions, if any, so
elimivared shall be and rerain In force and effect according ro Lts terws os so
modified. The parties hereto furthey agree that thie lease agreerent may be modified
and smended by the {nclusiva of add{tiomel lessed lands, by addendum, the effect of
which would be to make such o added lands subject to all of the terms and conditioms

hereof am fully and in all particulars as if such lands had been originally describdd
hersin,

ARTICLE XIV

Neither party sball be li{able to the other for any logs or damage suffered or incurred
oew ghall either party be in default under this agreement by reajon or as o result of
the fact that the performence of the terms and provisions of this agreement is delayed
or prevented due te acts of Cod or the public enemy, war, revolution, civil cormotiom,
blockage ar embafga, or any act, law, order, proclaracion, regulaciona, demaud or
requirevent of the United States or its sutherized officers or representatives, or by
reagon of fires, explosiona, cyclones, floods, breakdown of equippent, epidemics,
quarantine tvestrictions, strikea, labor disputes, freight embargoes, fallure of
transportation facilities, failure of sources of aupply of raw materials, labor, power
and supplies, provided, however, that nothing in this paragraph shall excuse Lessea
from paying any rentals dua to the State under this paragraph.

ARTICLE ¥V

The Great Salt Lake Authority is considerinp, and cay possibly cause dikes or cther
construction to be built im or around the Great Salt Lake and Lessce ghall have no
recourse for demage sustained by resson of any reasonable fluctuation of the water
level of the Grear Salt Leke for any reasca.

IN WITNESS WHEREQOF, the parties have hersunto subscribed thelr nepes thia 8 ;
day of_ Newcmber ; 1967, but a3 of the date firat hereloabove written. %

STATE QF UTAH,STATE LAND BCARD

By ;{; L
DIRECTOR -~ / LESSOR

GREAT SALT LAKE UTHMERALS &
LS CORPOCATION

CHERMISALS
ttegt: ,”7 _—t - .
A f.,v:‘:’:[i./«.- /./ /g"—*—zﬂ by__=f km

Secrerary ) \Preaidenc

e
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STATE OF Ul )
. BE,
COMSTY oF »ALT LAXE )

o Lee £ gfﬂh{‘
un the cay c“é 1947, poersonally yy PRpes ed before mpfGharles

who being by we duly sworn dié sey that be 18 r.ho,...!rcc or ol the State Land lurd of
the State of Utah und that said :.nsl’.ru‘qm} ¥ps, 8 gigned in behalf of said Board by re-
ccelution of the Bourd, and said w acknowledged =0 re that saild Bosrd
executid the same in behnlf of tHe State of Urahy/
T 1967
L L 5 _-"

Hotsry Pub}’ﬂ'-

Given uvnder ry hand and seal tkis dey of

Ly conmisesiou Expires: FER T p e

STATE OF NEW YORK )
)ss.
COUNTY OF NEW YORK )

Cn. the {:&Lday of /Ju\.'_b1,gm » A. D, 1967, personally
appeared before me Hﬂiﬁf‘11 Fﬁlihg:ﬁmﬁ 7k who, being by me
duly sworm, did say that he ié the President of GREAT
SALT LAXE MINERALS & CHEMICALS CORPORATION and that said instry-
ment was signed in behalf of said corporation by reseoluticn of
its Board of Directors and said Harry D. Feltenstein, Jr.
acknowledged to me that said coxrporation executed the same,

\ ot (rempo,

Norary Public r‘eéiding at:

My commission expires: JOsepH Pne.srm..uppo

HOTaRy FUBUL, 813
e ol
No. 41.3157740 Queang,{':’ et

Commrsupy Exviter Marph a3, l’—z;
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STATE OF VTAH )

: as.
COUNTY OF SALT LAKE )

?,w 9 mE Lae E Yoin
On the day o 1967, personally Qpe?ed before
who being by me duly sworn did say that he is :he/fﬁrn: 'or of the Stdte Land mrd of
the State of Utah and that maid ins ant was si ned in behalf of said Board by re-
solution of the Board, and said Tﬁgmg‘acknwledged to ma that said Bosrd
executed the game in behalf of cie State of Orahy/ sl .

Given under my hand and seal this day of NOV Y mE7

¥y ctmmission Expires:; APR 10 mss % ;ﬂ, £
- Ho’tary W

-

1967

STATE CF UTAR ) 5 .
’ © ; sB. S B %
COUNTY OF : ) .
On the dey of 1967, persomuy -ppanrad before me _
- o and that paid {pstrument wua sisned in bahnl!
v, e, T
of paid corpura:iou by :esalutiun of ite Board of Dtrectore, and uid il

eculed the same,

CGiven under my hand and seal this day of 1967

My commission Expires:

Notary Public
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STATE OF UTAM )
IS5
COUNTY OF SALT LAKE )

I, DENISE B. WARDLE, OFFICE TECHNICIAK, of the Division of State
Lards and Forestry of the State of Utah, hereby certify that the
foregoing 1s a full, true, and correct copy of A SALT LEASE, ML
24631, which is on file in the State Land Office, 355 Kest North
Temple, 3 Triad Center, Suite 400, Salt Lake City, UT B41RO.

IN WITNESS WKEREDF I have hereunto settmy hand and affixed the sea)
of the State Land Dffice this 18TH DAY of JUNE 19907




