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Womuodhmlbbsecﬁmdwadoeumunmdeﬁwdbommoﬁmwommdeﬁmdh

Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 15.

“Security Instrument™ means this document, which is dated | 8, 2021, fogether
%alﬂidmbhbdoamt Apr

(B) “Borrower” is TYLER ROBERTSON AND MIKAELA STEINAGEL, AS JOINT TENANTS.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Intercap Lending inc..
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LOAN #: 6142181822

Lender is a Corporation, organized and existing
under the laws of New Mexico.

Lender's address is 11781 South Lone Peak Parkway, Suite 200 , Draper, UT 84020.

(D) “Trustes” is Highland Title Agency.

(E) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting sololy as a nominee for Lender and Lender's successors and assigns. MERS is the beneficlary
under this Security instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2028, tel. (688) 679-MERS.
(F) “Nota” means the promissory note signed by Borrower and dated April 8, 2021.

The Nots siates that Borrower owes Lender HUNDRED SIXTY FIVE THOUSAND ONE
HUNDRED NINE AND NO/MOg** 2= *toresecdtscndncese Dollars (U.S. $265,109.00 )
pius interest. Bormower has promised to pay this debt in regular Periadic Payments and to pay the debt
in full not later than April 1, 2081.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the

(H) “Loan™ means the debt evidenced by the Note, pius interest, late charges due under the Note, and
all sums due under this Security instrument, pius interest.
() "Riders” means all Riders o this Security instrument that are exacuted by Borrower. The following
Riders are to be executed by Boryower [chack box as k
] Adjustable Rate Rider {1 Condominium Rider Planned Unit Development Rider
(3 Other(s) [specity]

(J) “Applicable Law” means all controliing applicable federal, state and local statutes, regulstions,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicabile final,
non-appealable judicial opinions.
(K) “Community Association Duss, Fess, and Asssssments” moans all dues, feos, assessments and
other charges that are imposed on Bomower or the Property by a condominium association, homeowners
moewmwmmumg.

{L) “Electronic Funde means any transfer of funds, other than a transaction originated by
chaeck, draft, or similar paper instrumant, which is Initiated through an slectronic terminal, telephonic instru-
ment, computer, or magnetic tape so as 1o order, instruct, or authorize a financial inatitution to debit or
credit an account. Such ferm includes, but is not limited 10, point-of-sale transfers, automated teller machine
transactions, transters initiated by telephone, wire transfers, and automated clearinghouse transfers.
(M) “Escrow Rems™ means thoss itams that are deecribed in Section 3.

(N) “Miscelianecus Prooseds”™ means any compensation, settiement, award of damages, or proceeds
paii by any third party (other than insurance proceeds paid under the coverages described in Section 5)
g(l)dumoob.ordomﬂon of, the Property; (il) condemnation or other taking of all or any part of

Property; (i) conveyance in lieu of condemnation; or (Iv) misreprasentations of, or omissions as o,
the value and/or condition of the

(O)MMWmmlnmmwmmmmd,aw
on, the .
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LOAN #: 8142181822
(P) “Periodic Payment” means the aguiarly scheduled amount due for (i) principal and interest under
the Nots, plus () any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 time, or
any additional or succeesor legisiation or regulation that govems the same subject matier. As used in
this Security instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard
l'::'r related mortgage loar” even If the Loan does not qualily as a “lederally related morigage
(R) “Secretary” means the Secretary of the United States Department of Housing and Urban Develop-
ment or his designee.
(8) “Successor in interest of Borrowsr” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Nots and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security instrument is MERS (solely as nominee for Lender and Lender's suc-
cessors and assigns) and the successors and assigns of MERS, This Security Instrument sacures to
Lender: () the repayment of the Loan, and all renewals, axensions and modifications of the Note; and
ﬁm’mm dmhovocablyg:: mmdm murt?oi wm:m“

purpose, , Conveys and wa o , intrust, power
of sale, the following deacribed property located in the County

{Type of Racording Jurisdiction]

of Sanpete

[Name of Recording Jurisdicion]:
:'E’:%LDEWON ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 129 N 100 E, Ephraim,

Utah B84827-1180 ("Property Address”):
[@p Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eassments,
appurtanances, and fixtures now or hereafter a part of the property, All replacements and additions shall
also be coverad by this Securlty instrument. All of the foregoing is referred to in this Security instrument
as the "Property” Borrower understands and agrees that holds only legal title 10 the interests

by Borrower in this Security instrument, but, if necessary to comply with law or custom, MERS
as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of

(Streeq] [Chy]
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LOAN #: 6142181822
those interests, including, but not imited 1o, the right 1o foreclose and sell the Property; and 10 take
mmlmamwmmmlmnmmmmwmﬂ

mmmmsmm&mnumahmwwwm
the right 10 grant, convey and wairant the Property and that the Property is unencumbered, except for
mmmm.mmmmmmummwumbum
against all claims and demands, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction fo constitute a unliorm security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and as follows:

1. Payment of Principal, intereet, Esorow leme, and Late Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and late charges due under the
Note. Borrower shall aleo pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instru-
mﬂn?mwmwumunu::uﬂnm«m%w.lm::uMhm
unpaki, Lender may require that any or all subsequent peyments due under Security
instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whoss deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Paymenis are deemad received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender In accordance with the notice provisions in
Section 14. Lender may retum any payment or partial payment if the payment or partial payments are
insufficient 10 bring the Loan cusvent. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to Its rights t0 refuse such

Lender need not pay interest on unappiled funds. Lender may hold such unapplied funds untll Borrower
makee payment 10 bring the Loan current. If Borrower does not do 80 within a reasonabie period of time,
Lender shall either apply such funds or return them to Borrower. i not applied earfier, such funds will be
appiled to the outstanding principal balance under the Note immediately prior to foreciosure. No offset or
mmmwmmmwhmmmwuwmmaonmrmm\g
payments due under the and this Security instrument or performing the covenants and agresments
secured by this instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:

Firet, to the Mortgage Insurance premiums 1 be pald by Lender o the Secretary or the monthly
charge by the Secretary instead of the monthly morigage insurance premiums;

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, a3 required;

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Note; and,

Fifth, fo late charges dus under the Note..

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds 1 principal due under
mmmmm«mmmm,ormmemmanpomwmmm

3. Funds for Escrow Rems. Borrower shall pay 1o Lender on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due
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LOAN #: §142181822
for: (a) taxes and assesaments and other itams which can attain priority over this Security Instrument
ulknwmnbmonhﬁopenr(b)mmm or ground rents on the Property, ¥
any; (c) premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insur-
mmnumwmnumammmwuww
of the monthly Mortgage Insurance premiums. These tems are called “Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Comm Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such duees, fees and assessments shall be an
Escrow ltermn. Borrower shall promptly fumish to Lender all notices of amounts 10 be peid under this Sec-
tion. Borrower shall pay Lender the Funds for Eascrow lems unieas Lender waives Bormower’s obligation
1o pay the Funds for any or all Eacrow ttems. Lender may waive Borrower’s obligation 10 pay 1o Lender
Funds for any or all Escrow lems at any time. Any such waiver may only be in writing. in the event of
such walver, Borrower shall pay dlmmmmmmaummmrmyaemm
mmmmdmmmmwmfm.umm.mnm»m
receipts evidencing such payment within such time period as Lender may require. Borrower’s obfigation
to make such payments and fo provide receipts shall for all purposss be deemed to be a covenant and
agreemant contained in this Security instrument, as the phrase “covenant and agresment” is used in
Section 9. If Borrower is abligated to pay Escrow ltems directly, pursuant 10 a waiver, and Borrower fails
to pay the amount due for an Escrow item, Lender may exerciee its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section § 1o repay to Lender any such amount.
Lender may revoke the waiver as {0 any or all Escrow ltems at any time by & notice given in acoordance
with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Saction 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lander shall estimate the amount of Funds due on the basis of cument data and ree-
sonabie estimates of axpenditures of future Escrow Hiemns or otherwise In accordance with Applicable Law.

The Fundis shall be heid in an inatitution whose deposits are insured by a faderal agency, instru-
mentality, or entity (including Lender, ¥ Lander is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lender shail not charge Borrower for hoiding and applying the Funds, annually
Mmummammmmmmmaommm
the Funds and Appiicable Law permits Lander 10 make such a charge. Uniess an agreement is made in
writing or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required 10 pay
Borrower any interest or eamings on the Funds. Borower and Lender can agree in writing, however, that
MmumﬂmhmuMMWbBomr.wMMmmmdmm&\g
of the Funds as required by RESPA.

if there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Bor
rower for the excees funds in accordance with RESPA. if there s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. if there Is a deficiency of Funds held in eacrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
meka up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
bBonmmedsMbyLmder

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
mumﬁmmuunmmwwwmmmmumm
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
llnyTohammuMhmm&uwlhmBomord\alpuymmmmpmvldod
n Section

UTAH — Singls Family — Fannie Maa/freddie Mao UNIFORM INSTRUMENT  Formn 3046 1/01
Modified for FHA 8/2014 (HUD Handbook 4000.1)

E%e Mas, Inc. Page 5 of 15 UTEFHASOL 1019

Ent# 365286 Bk 788 Pg 08524



LOAN ¥: 8142181822

Borrower shall promptly discharge any len which has priority over this Security instrument unless
Borrower: (a) agrees in writing fo the payment of the cbiigation secured by the lien in a manner acceptable
1o Lender, but only 30 long as Borrower is performing such agresment; (b) contests the lien in good faith
by.ormwmnntofmolmh legal proceedings which in Lender's opinion operate fo
prevent the enforcement of the llen while those proceedings are pending, but only until such proceedings
are concluded; or (c) securas from the holder of the lien an agreement satistactory fo Lender subordinat-
mmmwmmmnmmmmwmdmmpmyummba
fien which can attain priority over this Security instrument, Lender may give Borrower a notice
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take
one or more of the actions set forth above in this Section 4.

5. Proparty insurance. Borrower shall keep the improvements now existing or hereafier eracted
on the Property insured against loss by fire, hazards included within the term “‘extanded coverage,” and
any other hazards inciuding, but not limited 10, sarthquakes and floods, for which Lender requires insur-
ance. This insurance shail be maintained in the amounts (including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
mdummmmmmmmumwmwmm
Lender’s right 1o digsapprove Borrower’s choice, which right shall not be exercised un
mynqunsotmmbpuy.hoonmcﬂmw!\hlsmomnr(a)na\o-&mdwbrﬁoodmm
determination, certification and mm«m-«mmmnoodmmmm
and certification services and subsequent charges each time remappings or similar changes ooccur which
reasonably might affect such determination or certification. Borrower shall also be responsbie for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone delermination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance

at Lender's option and Bormower's expense. Lender is under no obligation 1o purchase any
mtypoormmumnmdeumum but might or right
mmwhmmaumaumymwm
mamwmmwammammmy effect. Borrower
mmmmmaunhwmmwmmwmmmmm
of insurance that Borrower could have obtained. Any amounts disbursed by Lander under this Section &
shall become additional debt of Borrower secured by this Security instrument. These amounts shal bear
inlerest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
mnmmwb{u,ﬂmummammm.wmlmmn
mortgagee and/or as an additional logs payee. Lander shail have the right t hold the policies and renewal
certificates. If Lender requires, Bomrower shall promptly give fo Lander all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, mmmsmmmmammmmm
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
pirid imei;n&mm o muu:;:m o required by Lender, shal
in writing, or not urance was
mwu?m«wammmnmmambmmmmm
Lender's securtty is not lessened. During such repair and restoration period, Lender shall have the right
lor\oldwehlmpmodsumw\dermm:nomtﬂy nspect such Property 1 ensure
the work has been completed 10 Lender’s satisfaction, provided that such ingpection shall be undertaken
mmpWLmediMMbthmhwmmﬂmhtmehum

of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required %o pay Borrower any
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LOAN #: 6142181822
intereat or earmings on such praceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower. If the restora-
tion or repalr is not economically feasible or Lander’s security would be lessened, the insurance procesds
shall be appiied 10 the sums secured by this Securlty instrument, whether or not then due, with the excess,
it any, paid to Borrower. Such insurance proceeds shall be appiied in the order pravided for in Section 2.

f Borrower abandons the Property, Lender may flle, negotiate and seltle any available insurance
claim and related matters. if Borrower does not raspond within 30 days 10 a notice from Lender that
the insurance carvier has offered 1o seltie a claim, then Lender may negotiate and settie the claim. The
30-day period will begin when the notice is given. in either event, or if Lender acquires the Property
under Section 24 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nole or this Security instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums pald by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use the ineurance proceeds either 10 repeir or restore the Property
or to pay amounts unpaid under the Note or this Securtty instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, eetablish, and use the Property as Borrower’s principal
residence within 60 days after the exacution of this Security instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, uniess
Lender determines that this requirement shall cause undue hardship for the Borrower or unlees extenu-
ating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintsnance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impalr the Property, allow the Property to detsriorate or commit waste on the Property.
Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing in
value due to its condition. Uniess It is determined pursuant 10 Section 5 that repair or restoration is not

feasible, Borrower shali promptly repair the Property i damaged 10 avoki further deterioration
or damage. if insurance or condemnation proceeds are paid in connection with damage to the Property,
Borrower shall be responasible for repairing or restoring the Property only ¥ Lender has released proceeds
for such purposes. Lender may disburse proceads for the repairs and restoration in & gingle payment or
in a serles of progress payments as the work is completed. if the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

if condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds 10 the reduction of the indebtedness under the Note and this Security instrument, first 1o any
delinquent amounis, and then 1o payment of principal. Any application of the proceeds o the principal shall
not extend or postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonabie entries upon and inepections of the Property. if it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specilying such reasonable cause.

8. Bomower's Loan Application. Bomower shall be in default i, during the Loan application procees,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowladge or
consant gave materially faise, misleading, or inaccuraie information or statements to Lender (or failed to
provide Lender with maserial information) in connection with the Loan. Material representations include,
but are not imitad to, representations conceming Borrowear's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security instrument.
if (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security instrument (such 83 a proceeding in bankruptcy, probate, for condemnation or forfei-
ture, for snforcement of a lien which may attain priosity over this Security instrument or to enforce laws
am).w(c)mmMMMMLMrmdomduyhrthr
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LOAN #: 8142181822
is reasonable or appropriaie 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asseesing the vajue of the Property, and securing and/or repair-
ing the Property. Lender's actions can include, but are not limited to: (8) peying any sums secured by a
en which has priority over this Security Instrument; (b) appearing In court; and (c) paying reasonable
aitorneys’ fees 10 protect its interest in the Property and/or rights under this Security instrument, includ-
mmmmm.mmmnmmm«.mummﬂu

Mmmum-mumwtmmduwmumm.
not surrender the leasehoid estate and interests herein conveyed or tarminate or cancel
lease. Borrower shall not, without the express written consent of Lender, alter or amend the
. If Borrower acquires fee title to the Property, the leasshoid and the fee title shall not merge
agrees 10 the merger in writing.

10.
assigned t0 and shall be paid 1o Lender.
numhmw.mumwmmwmuwmmm«wr
dmmm.nmmumiammmmuu«hmmyummp
ened. During such mmmpm.mmmmmnmumw
Proceads until Lender has had an opportunity 1o inspect such Property 1 ensure the work has been

il

bopaummuboohnmﬁmundudnlmtbomqulmdbmmmymw
oruwmmummnhmampﬁhMMMa
mnmmummmmmnwmmmsm
wmwmmﬂmmmmmumum paid to Bommower. Such
Miscellaneous Proceads shall be applied in the order provided for in Section 2.

: (@)
mm.«mmmmwmmmrvamauMMbem
mwmm.ormmwmwmmmpmumc

hmmmamumum.ubuhmmumnymmmwm
mummmmmmmmmmmm,amnmummm
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniees
Bommower and Lender otherwise agree in writing, the Miscsilaneous Proceeds shall be appiied to the
mmwmmummm«mtunmmmm
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LOAN #: 8142181822
if the Property is abandoned by Bofrower, or i, wmwmwmmmw
Party (as defined in the naxt sentence) ollers 10 make an award 1 settie a claim for damages, Borrowe:
mmmowmmmwuﬁmwmbmmmmuw-
lect and apply the Miscelianeous Prooeeds elther to restoration or repair of the Property or 1o the sums
secured by this Security instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
In regard 1o Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfelture of the Property or other maledal impairment of Londer's
intereet in the Property or rights under this Securily Instrument. Borrower can cure such a default and,
it acceleration has occumed, reinstate as provided in Section 18, by causing the action or, proceeding
to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lendar's intereet in the Property or under this Security instrument. The
proceeds of any award or claim for damages that are 0 the impairment of Lender’s interest
InﬂmeponymMmbym“Mbopddbundu

AR Miscelianeous Proceeds that are not applied to restoration or repeir of the Property shall be
applied in the order provided for in Section 2.

11. Borrowsr Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums sscured by this Security instrument granted by
Lender to Borrower or any Successor In interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Laender shall not be required to commencs proceed-
ings against any Successor in Intereat of Barrower or 10 refuse 10 extend time for payment or otherwise
modify amortization of the sums secured by this Security instrument by reason of any demand made by
the original Borrower or any Successors in interest of Borrower. Any forbearance by Lender in exarcising
any right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Bomower or in amounts less than the amount then due, shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bormower’s obiigations and liabliity shall be joint and several. However, any Borrower
whocom Mlmmmmmmmmw (a) is co-signing this
Security Instrument only 10 morigage, grant and convey the co-gigner’s interest in the Property under the
mmumm@)nmwwwbmwmmwm&wm
Mumont:and(c)agoecﬂutundormtiw Borrower can agree 10 extand, modify, forbear or
make any accommodations with regard to the tarme of this Security Instrument or the Note without the

congent.

Subject 1o the provisions of Saction 17, any Successor in interest of Borrower who assumes Bor
rower’s obligations under this Security ingtrument in writing, and is approved by Lender, shall obtain ali
of Bomrower’s rights and benefits under this Security instrument. Borrower shall not be released from
Borrower's obligations and fability under this Security instrument uniess Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bormower fees for services performed in connection with
Bmmuumquummmmmmwmmu
Security instrument, inciuding, but not limited 1o, attormeye’ fees, property inspection and valuation fees.
Lender may collect fees and charges authorized by the Secretary, Lender may not charge fees that are

prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally
80 that the interest or other loan charges collecisd or 1o be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary to reduce
the charge to the permitted limit; and (b) any sums already collectad from Borrower which exceeded
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penmitied limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. if & refund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount uniess the Note holder agrees in writing to thoss changes. Borrower’s acceptance of
any such refund made by direct payrnent {0 Borrower will constitute a walver of any right of action Bor-
rower might have arising out of such overcharge.

14. Notices. All notices given by Bomower or Lender in connection with this Security instrument must
be in wriling. Any notice to Borrower in connection with this Sscurlly instrument shall be desmed 1 have
been given 1o Borrower when malied by first class mail or when actually deliverad i0 Borrower's notice
address if sent by other meane. Notice to any one Borrower shall constitute notice 10 all Borrowers uniess
Applicable Law expressly requires otherwies. The notice address shall be the Property Address unless
Borrower has designatad a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies & procedure for reporting Bonower's change
ammmmwmamdmwmmmm

may be only one designated notice this Securlly instrument at any one time. Any notice
bLMMMMWMI«WMIW“MMbMWMW
uniess Lender has designated another addrees by notice %o Bomower. Any notice in connection with this

Security instrument shall not be deemed o have been given © Lender until actually received by Lender.
nmmmmwnwmthmmummwmmmm
Law requirement will satisfy the corvesponding requirement under this Security Instrument.

15. Governing Law; Severabliity; Rules of Construction. This Security Instrument shall be

by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are subject 10 any requirements and limitations of Appl-
cable Law. Appiicable Law might explicitly or implicitly allow the parties to agres by contract or it might
be silent, but such silence shall not be construsd as a prohibition againet agreement by contract. in the
event that any provision or clause of this Security instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Securily instrument or the Nots which can be given
effoct without the provision.

AausadhmuSmﬂtylnmmonc(a)mdsdmomueummm"mmdlndm

ding neuter words or words of the faminine gender; (b) words in the singular shall mean and

m::deu\oplwmvbevem;and(c)ﬂnmrd'rmy'mmdwmwlﬂwuunyobnmnw

any action.

18. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

17 Transfer of the Property or a Beneficial intereet In Borvower. As used in this Section 17,
“inerest in the Property” means any legal or beneficial inferest in the Property, including, but not imied
1o, those beneficial interests tranafemred in & bond for deed, contract for deed, instaliment sales contract
or ascrow agreement, the intent of which Is the transfer of ftie by Borvower at a future date 0 a

consent, Lender may require immediate payment in full of ali sums secured by thie Security Instrument.
However, this option shall not be exercised by Lender if such exsrcise is prohibited by Applicable Law.
lfl.endermﬂbowon Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dade the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security instrument. if Borrower falls to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitisd by this
Instrument without further notice or demand on Borrower.

18. Borrower's to Reinstate Afler Accelerstion. if Bonower meets certain condlitions, Bor-
rower shall have the 10 reinstatsment of a mortgage. Those corxilitions are that Borrower: (a) pays
Lander all suma which then would be due under this Security instrument and the Nots as ¥ no accelera-
tion had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
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lmhmxmm%mmmdnm%w.wm
property inspection and vaiuation and other incurred purpose of protecting Lender's
intarest in the Property and rights under this Security instrument; and (d) takes such action as Lender
may reasonably require 10 assure that Lender’'s inereet in the Property and rights under this Security
mmmmmmhmmmwmmlmmmlm

instrument. Lender may require that Borrower pay such reinstatement sums and expenses in
mormd&nblloﬂnbmumwwmr a)eam.(b)moyader(c)mm
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
mmmmwammwam«mmmm
Upon reinstatement by Borrower, this Security instrument and obligations secured hersby shall remain
fully eflective as If no acceleration had occurved. However, this right 10 reinstate shall not apply in the
case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{n the Note (Yogether with this Security instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security instrument and performs other morigage loan

of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Nota Is soid and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigags loan servicing
aobligations to Barrower will remain with the Loan Setvicer or be transferred 1 a sucoessor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

20. Bomrower Not Third-Party Beneficlary to Contract of insurance. Mortgage Insurance reim-
mm(«wmmmmmmmrwunmnmmnmm

not repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party
beneficiary 10 the contract of insurance between the Secretary and Lender, nor is Borrower entitied
nmmqmtmummmmmwwmmmmww

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmenta! Law and

wmmmmn.ammumhawmmm.m(d)m
*Erwironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Eswi-
ronmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazard-
ous Substances, or threaten to release any Hazardous Substances, on or In the Property. Borrower
shall not do, nor allow anyone eise to do, anything affecting the Property (a) that is in violation of any
MMW@)MMMWMNMdebhm
use, or release of a Hazardous Substance, creaies a condition that adverssly aflects the value of the
Property. The preced mmmmmbmmm.ammmmmpmy
of small quantities of Subetances that are generally recognized 1o be appropriate fo normal
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residential uses and %0 maintenance of the Property (including, but not imited 10, hazardous substances
in consumer products).

Borrower shall promplly give Lender wrilien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental wmwapﬂmm invoving the Property and

remaediation of any Substance &
take all nacessary remedial actions in accordance with Environmental Law. herein shafi create
any obligation on Lender for an Environmental Cleanup.

(s) Default. Lender may, except as limited by reguiations issued by the Secretary, in the case of
payment defautts, require immediate payment in full of all sums secured by this Security instrument if:
(i) Borrower defauits by falling 10 pey in fult any monthly payment required by this Security
Wpﬂmbaoghdmd:dwn?muwma obi
Borrower defaults by falling, for a period of thirty , 0 perform any other
contained in this Security instrument. S
(b) Sale Without Credit Approval. Lender shail, ¥ permittad by applicable law (including Section
341(d) of the Gam-St. Germain Depository instihutions Act of 1882, 12 U.S.C. 1701j-3(d)) and with
mmﬁpmarmmmmmmhuaammwm

() All or part of the Property, or a beneficial interest in a trust owning ali or part of the Propesty,
is soid or otherwise transferred (other than by devise or descent), and
(§) The Property is not occupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantse doss 8o occupy the Property but his or her credit has not been
approved in accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lander 10 require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to

subsequent events,

(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary
will imit Lender's rights, in the case of payment defaulls, t require immediate payment in full and
foreciose If not paid. This Security instrument does not authorize acceleration or foreclosure If not
permilted by regulations of the A

(o) Mortgage Not nsured. Borrower agrese that if this Sacurity Instrument and the Note are not
determined 10 be eligible for insurance under the National Hou Act within 60 days from the
date herecf, Lender may, at its option, require inmediate payment in full of all sums secured by this
Security instrument. A writien stalement of any authorized agent of the Secretary dated subsequent
10 60 days from the date hereot, deciining 1o insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
wdndbymemwdmhsddyMwahmmmmRa
morigage insurance premium o the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower uncanditionally assigns and transfers 10 Lender all the rents
and revenues of the Property. Borrower authorizes Lender or Lender's agents 1 collect the rents and
revenues and hereby directs each tenant of the Property 1o pay the rents to Lender or Lender’s agents.
However, prior 1o Lender's notice 1o Borower of Borrower's breach of any covenant or agreement in the
Security instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee
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not an assignment for additional securlty only.

if Lender gives notice of breach to Borrower: (a) all rents receivad by Borrower shall be heid by Bor-
rower as trusies for benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrument;
(b) Lender shall be entitied to collect and receive all of the rents of the Property; and (c) each tenant of
hWMmdmmwwnw«mwmwmw
to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercieing its rights under this Section 23.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidats any
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security instrument is paid In full.

24. Acceleration; Remedies. Lender shall give natice to Borvower prior to accelerstion fol-
lowing Borrower's breach of covenant or sgresment in this Security instrument (but not
prior to acceleration under 17 uniess Applicable Law provides otherwise). The notice
shall specity: (a) the default; (b) the action required to oure the detault; (c) & date, not iess than
days from the date the notiocs is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the defauit on or before the date specified in the notice may result
in soceleration of the sums secured by this Security instrument and sale of the Property. The
notioe shall further inform Borrower of the right to reinstate after acceleration and the right to
bring & court action to assert the non-existance of a default or any other defense of Borrower
to scceleration and sale. If the detault is not oured on or before the date specified in the notice,
Lender st its option may require inmediate payment in full of all sums secured by this Security
Instrument without further demand and may lnvolee the power of sals and any other remedies
permitted by Applicable Law. Lender sheil be entitied o coliect all expenses incurred in pursu-
ing the remedies provided in this Section 24, including, but not limited 10, reasonabls attormneys’
fecs and costs of title evidenoce.

¥ the power of ssie is Invoked, Trusise shall sxscute a written notice of the occurrence of an
ovent of default and of the election 10 cause the Property 10 be sold and shall record such notice
in each county in which any part of the Property is localed. Lender or Trustes shail mail copies
of such notice in the manner prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. in the event Borrower dose not cure the defauft within the period
then prescribed by Applicable Law, Trustee shell give public notice of the saile to the persons and
{n the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustes,
without demand on Borrower, shall sell the Property at public suction 1o the highest bidder atthe
time and piace and under the ferms designated in the notice of sale in one or more parcels and
in any order Trustee determines (but subject to any statirtory right of Borrower 10 direct the order
in which the Property, if consisting of several known iots or parceis, shail be soid). Trustes may
in acoordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously acheduled sale. Lender or its designes
may purchase the Property at any sale.

Trustes shail deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustes’s deed shall be prima facie
svidence of the truth of the statements made thersin. Trustee shall apply the procesds of the sale
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attormeys’ : (b) to all sums secured by this Security instrument; and (o) any
Mmmmummmmbnubhmd«kdhmlnmm
the place.

i
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if the Lender's interest in this Security instrument is held by the Secretary and the Secretary
requires immediste payment In full under Section 22, the Secretary may invoks the non|
power of sale provided In the Single Family Mortgage Foreciasure Act of 1994 (“Act™) (12 U.S.C.
3751 ot s0q.) by requesting a foreciosure commissionsr designated under the Act to commence
foreclosurs and to sell the Property as provided in the Act. Nothing in the preceding sentence
mlmmsmnddeMMbamummbmu
or applicable law.

25. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee o reconvey the Property and shall surrender this Security Instrument and ail notes evi-
dencing debt secured by this Security instrument to Trustee. Trustee shali reconvey the Property without
warranty to the person or persons legally entitied to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for raconveying the Property, but only if the fee is
paubamkdm&&sud\umommo)tornmcesmmmodwghgofmefaolspermmd

28. Substitute Trustes. Lender, at its option, may from time to time remove Trustee and appoint a
successor trustes 10 any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shali succeed to all the title, power and duties conferred upon Trustee hersin and by Applicable Law.

27. Request for Notices. Borrower requests that copies of the notices of default and sale be sent
1o Borrower’s address which is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exacuted by Borrower and recorded with it.

W 0L (05 (3031 (Seah
TYLER R N DATE
Ui ot gy
Ml e ! DA
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State of UTAH )

coumyofum;'sm )

On this % dsyof _APRiL, _ ,intheyear 207 , before me
. a notary public, personally appsared TYLER ROBERTSON
AND MIKAELA STEINAGEL, proved on the basis of satisfactory evidence to be the person(s)
wh“u.tod namh:(l) (le/are) subscribed to in this dacument, and acknowledged (he/she/they)
aXec the same.

LISAW.LOTT
NOTARY PUBLIC + STATE OF UTAH
My Cormission Expires August 4, 2022
COMMISSION NUMBER 701055 nature

(Notary Seal)

Lender: Intercap Lending inc.
NMLS ID: 190483

Loan Originator: Tayler Hendricks
NMLS ID: 1399418
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: §2235

BEGINNING 125 FEET NORTH FROM THE SOUTHEAST CORNER OF BLOCK 28, PLAT "A",
EPHRAIM CITY SURVEY, SANPETE COUNTY, STATE OF UTAH; THENCE WEST 197.25 FEET,
THENCE NORTH 99.4 FEET, THENCE EAST 197.25 FEET, THENCE SOUTH 99.4 FEET TO THE
POINT OF BEGINNING. (386)

PARCEL NO. 386

Fiie No.:. 62238
Bxhibit A Legal Description Page 10f 1
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