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TRUST DEED ELECTRONICALLY RECORDED

With Power of Salte and Assignment of Rents

THIS TRUST DEED, made this 1st day of May 2020, belween Rachel Plelds, as Trustor(s), whoss
address is 587 East 1900 North, North Opden, UT 84414, BACKMAN TITLE SERVICES LTD., as Trustee,
and John David Lambert of 3374 Homestead Rd, Park City Ut 84098, Summit County, State of Utah, as
BENEFICIARY;

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF
SALE, the Iollowing described property situated in Weber Couniy, Stale of Ulaln

Lot 29, Green Acres Estates, aocording to the official piat thereof on file and of record in the
office of the Webey County Recorder,

Parcel No,: 17-0°77-0029

TOGETHER with »il buildings, fixtures, and improvements thereon and all water rights, righte of way,
easements, rents, isspes, profits, ncome, tenements, hereditaments, franchises, privileges and appurienances
thereunto belonging, now or hereafier used or enjoved with said property, or sny part thereof, SUBJECT,
HOWEVER, to the xight, power, aad aufhorily hereinafter gw-:an to and conferred ypon Beneliciary fo collect and
apply such rents, issyes, and profits;

FOR THE PURPOSE UF SECURING {1) Payment of the indebtedness evidenced by a promissory note of even
date herewlith, in the principal sum of $23,000.00, made by Trustor, payable fo the Boneficiary or order at the times,
in the manner and with inierest ag therein got forth, and with the final payment dug, September 1, 2020 and any
extensions andlor renewals or modifications thoreof; (2} the performance of ench agreement of Trastor herein
contained; (3) the payment of all sums which shall hereafter be advanced by the Beneficiary to the Trustor by way
of additional loan or loans, and io secure any and all indebtedness of any kind whaisopver from the Trustor to the
Beneflciaty hereafter expended or advanced by Beneficiary under or pursuant to e torms hereof] together with
interest thereon as herein provided. PROVIDED, HOWEVER, that the making of such further foans, advances or
expendifures shall be optional with the Beneficiary and PROVIDED FURTHER that it is tho express intention of the
parties to this Trust Deed that it shail sland as continuitg security wntif all suoh firther foans, advances and
expenditores together with interest therson, have been paid in full,

A, TO PROTECT THE SECURITY OF THIS TRUST DEND, TRUSTOR AGREES:

1, Tokeep the buildings upon the above deseribed weal property continwously occupied and used, and nof to permit
the same to become vacant, and keep said property in good condition and repair; not to remove or demotish any
building thereon; 1o complete or restore prompily and in good and workmanlike manner any building which mwy be
consirocied, damaged or destroyed thereon; to comply with all taws, covennnts and restrictions affecting said
property; not to copnmit or permit waste thereof: not to commit, suffer or perndt any aot thereupon said property in
violation of law, To culiivate, firipate, fertilize, fumigate, prune, and do all other acts which from the character of
said propetty may be reasonably nocessary, the spevific ennmerations herein not excluding the geneval, and in the
event the above described property is used for agricultural purposes, the Trustor will use all manure produeed by
stock selection, seed selection, crop rotation, weed conirol, Tertilizing the soil, drainage, preventton of eresion and
pasture maintenance n accordance with good husbandry and the most approved methods of agriculinral
development, Tho Beneficiaty may recover as damages for any breach of this covenant the amount it would cost to
put the property in the condition cafled for herein. Proof of impairment of security shall be nimecessary in any suit
or proceeding under this paragraph. Ifthe loan secured hereby or any part thereof is being obtained for the purpose
of financing construction of improvements on said property, Trustor farther agrees:
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(8) To commence construction promptly and o pursve same with reasonable diligence to completion in
aceordance with ptans and specifications satisfaciory to Benefichary and

{b} To allow Beneficlary to inspect said property at all times during construction. Trustes, upon presentation to it
of an affidavit sipned by Beneficiary, setling forth facts showing a default by Trustor under this mnnbered
paragraph, is suthorized to accepl a8 trve and conclusive all facts and statements therein, and to aet thereon
hereunder,

2. To keep tho buildings and lmprovements now aadfor hereafter upon the said promises uncensingly insured
agninst loss by fire or other hazards in such amount and form as may be required by the Beneficiary in & Company
or Companies selected by the Trustor subject to disapproval by the Beneficiary, the ingatanes to be payable in vase
of loss to the Beneficiary as {ts inferest may appenr, ail renewal polivies to be delivered to the Benefoiary at least
ten days prior to the expiration of the policy or policies renewed and in the event of the failore of the Trustor o so
deliver a renewal policy, then the Bensaficiary may renew or procurs all required insurance npon said propesty and
the Trustor agrees to pay all premivms therefore. All insurance policies covering any structure upon said presises,
regardiess of amount, shall be payable as aforssatd and delivered to the Beneficiary, In the event of loss, Trustor
shall give immediate netice fo Beneficiary who may make proof of loss. The amount collested nnder any fire and
other insurance policy may be applied by the Beneficiary upon any indebtedness secured hereby and in such order as
Beneficiary may detersining, of, st option of Benaficiary, the entise amount so collested or any past thersof may be
released io Trastor. Sueh application or release shall not cure or waive airy default o notice of default hereunder or
any act done pursuant o such notice.

3. ‘To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is paid in fill, such
evidence of title as Beneficiary may require, including absiracts of title or policies of title insurance and any
axlensions or renewals thereof or supplements thereto,

4. ‘To appear in and defend any action or procesding purporting to affeci the security hereof, the title to said
property, or the righis or powers of Beneficiary or Trustee; and should Beneficiary or Trustes elect 1o also appew in
or defend any such sction or preeeeding, o pay ull costs and cxpenses, including cost of evidence of title and
attorney’s fees incurted by Beneficiary a reasonable sum incurred by Beneficiary or Trustee, or inousred or
advanced by the Bencficiary and/or Trustee in connection with any such sction or proceeding in which the
Beneficiary and/or Traslee may be joined as 2 pmty defendent or receives notice of such action, proceeding or ¢laim
asserted in such action or proceeding or proposed action or proseeding. Trustor covenants that the Trustor has a
valid and unencumbered title in foe simple to the propeity describetl herein and has the right to convey the same and
warrants amd will defend said title unto the Teusico aud Bouneliciary against the olaims and demands oF all persons
whomsgoever.

5. To pay, when due, all taxes aud assessmonds affocting said properly, including all assessmonty wpon water
compeny stock and all rents, assessments and charges for water, appurtenant to or used in connection with said
property; topay, when due, all encumbrauces, charges, and liens with interest, on said property or any patt thereof,
which at any time appear to be prior or superior hereto; (o pay alf costs, fees and expenses of this Trust,

6, Should Trostor fall to meke ray payment or to do any act as hereln provided, then Beneficiary or Trustee, but
without obligation so to do and without notice to or demand upon “Trustor and without releasing Trustor from any
obligation hereof, may: make or do the same {n guch manaer and to such extent as either may deem necesaary to
protect the security hereof, Beneficiary or Trwstoe baing suthorized o enter upon said property for such parposes,
commence, appear in.and defend any action or progeeding purporling to affect the security heteof or the rights and
powers of Beneficiary or Trustes, pay, parchase, contest or compromise any encwmbrance, chargo or lisa which in
the judgment of either appears to be prior or superior hereto; and in exercising any sach powers, ineur any liability,
expend whatever amounts in its abgolute discretion it may deem necessary therefore, including costs of evidence of
{ifle, employ sounsel, and pay his reasonable fees, ’

7. ‘To pay immediately and without demand all suins expended heyeunder by Benefioiary or Trustes, with interest
from date of expendiinre at the rate of TIGHTERN percent {13.00%) per annuns vntil paid, and the repayment
thereaf shall be secured hereby.

8. Inaddition fo the payments duc in accordance with the terms of the note secured hereby, the Trustor shall, at the
option and demand of the Bencficlury, pay each year to the Benoficiary, in eqoal monthly isstallments, the estinmled
amount of the anaual taxes, assossmonts, insurance premiums, maintenance and other charges upon the property,
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such sums fo be held in trust by the Beneficiary for Trostor's use and benefit for the payment by the Beneficiary of
any such items when due. The estimate shall be made by the Beneficiary. 1f the Beneficiary shall fail to make such
estimate, the amount of the preceding annual (axes, assessments, insurance premiving, maintenance and ofher
chavges as (he case may be, shall be deemed to be the estivoate for that year, If, however, the payment made
herennder shall not be snfficient to pay such charges when the same shall be due, the Trastor shall pay the
Beneficiary any amount necessaty to make up the defiviency on or before the date when ihe same shall become due,

B, IT IS MUTUALLY AGREED THAT:

1. If the Tmstor permils any deflciency in the amount of the aggregate monthly, or other periodic paymente,
provided for herein or in the note secured heteby, or any failure fo pay any sdvancements or payments mede by the
Trustee and/or Beneficiary to protect and preserve the Hen hereof or properiy degcribed herein, such deficiency or
failure shiall constitute an event of defanlt under this Deed of Trust and, I not cuved within 15 days Trustor promises
and agrees to pay a “late charge”, md that any sudh “late charge” shall constitute an additional item secured by this
Deed of Trust,. PROVIDED, HOWEVER, that Trustor shall not become Hable to pay total interest and “late
charge” in excess of the highest legal rate permissible by contract under the laws of the Siate of Utah,

2. ‘The fixtures and equipment described herain and/or affixed to and used and enjoyed in connection with the real
property herein or any part thereof constilute permanent fixtures thereof and that such fixiures and equipment will
not be severed and removed from said 10al property without the wiitten consent of the Beneficlary and written
reconveyance thereof by the Trustee and shall be deemed part of the realty.

3. Should said properiy or any part thereof be taken vr damaged by reason of apy public improvement or
condemnation proceeding, or damaged by fire, or sarthguake, or in any other manner, Beneficiary shall be entitled to
all compensation, awards, and ofher paymenis or relief therefrom, and hall be entitled ot its option to commence,
appear in amd prosecute in its own name, any action v proceedings, or to make any comprormise ot seitlement, in
connection with such taking or damage, All such compensation, awards, damages, rights of action and procesds,
including the proceeds of any policies of fire and other insurance affecting said property, are hersby sssigned to
Reneficiary, who may, after deducting therefrom all its expenses, including attorneys foos, apply the same on a1y
indebitedness secured horoby, Trustor agraes to exeoute such further assignments of any compensation, award,
damages, and riphts of action and proceeds as Benoficiary or Trusies may vequire,

4, At any time and from thme to time wpon written wequest of Beneficiary, payment of its fees and presentation of
this T'rust Dead and the nele for sndorsement {in case of fll reconveyanse for cancellation and retention), without
affeoting the liability of any person for the payment of the indebiedness seoured hereby, Trustee may (a) consent to
fhe making of any map or plat of said propesty; {b) join dn gronting any casement or creating any testriction thereon;
{e) joln in any suybordingtion of other sgreement affecting this Trust Deed or the Len of charge thereof; (d) reconvey,
without warranty, all or any part of said property. The grantes in any reconveyance may be desoribed as “the person
or persons enfitled thessto,” and fhe reciwls therein of any metters or facts shall be conclusive proof of the
truthfulness thereof. Trustor agress to pay Trustee’s Jevs For any of the services mentioned in this prrageaph,

5. As additional security, Trustor ltereby gives to and confers upon Beneficiary the right, power snd authority, and
herchy consiitutes and appoints Beneficiary attorney i fact dming the continvance of this Trust, with or without
taking possession of the property affectsd hereby, to collect the rents, issues, and profits of sald property, reserving
unie Trustor the right, prior to any defaslt by Trustor in paymeni of any ndebiedness sccured hereby or in
performence of any agreement hetounder, to vollect and relain such rents, issves, and profits, se they become due
and payeble upon any such defmult, Beneficlary may, at any time without notice, by agent or by receiver, to be
appointed by court, Trustor hereby consenling to the appointment of Beneficiary as such recelver and without regard
to any security for the indebiedness heroby seoured, enter upon amd take possession of said properly, or any part
thereof, and in its own name sue for or otherwise collect such tents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's
fees, upon any indebiedness secured hereby, and in such onder as Beneficiary may determine, Nothing containod
herein, nor Mie exercise of the right by Beneficiary to collect, shall be, or be construed fo be, an affirmation by
Beneficiary of any tenancy, lease or option, or au assamption of Liability under or a suberdination of the len or
charge of this Trust Deed to any such tenancy, lease or option,

6. ‘The enterlng npon and taking possession of said property, the collection of such rents, issues and profits, or the
proveeds of fire and other insurance policies, or compensation or awards for any taking or damage of said property,
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and the application or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder
or invalidate any act done pursant o such notice.

7. The discontinuance or failure on the part of Beneficiary promptly to enforce any right hercunder shall not
operato ag a waiver of such right and the waiver by Beneficiary of any defanlt shall notl constitute a waiver of any
other or subsequent doefauls,

8. In the svent of the passage, after the date of this Trast Deed, of any law of the State of Uteh, directing from the
value of land for the purpose of taxation any lien thereon, or taxing svch lien or the owner or holder of the same, or
changing in any way the laws for the taxation of Trust Deeds or debis secured by Trust Deeds for state or local
purposes, or the manner of the collection of any such faxes, so ag to affect this Trust Deed, the Beneficiary or the
Assignee of this Trast Desd and of the debt which it secures, shall have the right to give 30 days writien notice to
the owner of said land requiting the payment of ihe debt secured hereby, and it is hereby agreed that if such nolice
be given, the said debt shall become due, payable and collestable at flie expiration of the said 30 days.

9, Time is of the sssence hercof. Upon default by Tiustor in the payment of any indebtedness secured hersby or in
the performance of any agreement heveunder, all suns secured hercby shall immediately becoms due and payable at
the option of Beneficiary, In tho event of snoh defiwit, Boneficiary may exeoute or causs Trusiee (o oxeculs a
written notice of defanlt and of elaction to cause said property to be sold to satisfy the oblipations hereof, and
Trustee shall file such notice for record in each county whersin ssid property or some part of pareel thereof ig
situated. Beneficiary also shall deposit with Trustee, the note and all documents evidencing expenditures secured
hereby.

10, After the lapse of such time as may then be required by law following the recordation of said notice of default,

and notice of defanlt and notice of sale having been given as then required by law, Trustes, without demand on

Trustor, shall sel said proparty on the date and at the ime and place designated in said notics of sale, either as a

whole or in separate parcels, and in such order as it may determine subject to any statutory right of Trustor to direct

the order in which such property, if consisting o severel known lots of parcels, shatl be sold, at public anction fo the
highest bidder, the purchase price payable in lawlul money of the United States, at the time of sale, The person
conducting the sale may, for any cause he deems expedient, postpone the sale from time to time until it shatl be

completed wnd, in every case, notive of postponement sivall be given by public declaration thereof by such perstn at
the Hine and place last sppoisted for the sale, provided, if the sale is postponed for Jonger than provided by law,
notice thereof shall be given in the same manner as the original notive of sale. Trusice shall execute and deliver to

the purchaser iis Deed conveying sait property so sold, but-without any covenant or warsanty, express or implied,
The recitals in the deed of any manners or facts shall be conclusive proof of the tmihiulness thereof. Any person
including Beneficiary mey bid at the sale. Trustee shall apply the proceeds of sale to payment of (1) the costs and
expenses of exeroising the power ol sile and of the sale, ineluding the payment of the Tratee’s and attormey’s fees;
(2) cost of any evidence of title prooured it connsction with such sale and revenue siamps on Trustee’s Deed; (3) all
sums expended under the terms hereof, not then repaid, with acorued iterest as herein provided from date of
expenditure (4) all other sums then secured hereby; and (5) fhe remainder, if any, to the person or persons legally
entitled thereto, or the Trustes, in its disoretion, may deposit the balance of such proceeds with the County Clerk of
the connty in which the sele took place,

11. Upon the ocourtence of any default hereunder, Benefioiary shall have the option {o declare ail sums secured
hereby tmedintely due nad payable and forecloge this Trugt Deed in the manner provided by law for the
foreclosore of morlgagss on real property and Tiustor agrees to pay Beneficlary or Trusiee, whichever may be the
Plaintif in sald foreclosure snit, the cost of said suit and a reasonable sum for attomey’s fees, whether Beneficiary .
or Trustes shall have paid for procuring on absiract or other deed and also » reasonable fee for Trustee. All woneys
herein agroe to be paid shall be secured hersby.

2. 1n the event suit is instifated 1o effeot forevlosore of ihis Tmst Deed, the Trustes and/or Beneficiary shall, as o
matier of right and without regard to the sufficiency of the security or of waste or danger of misapplication of any of
the property of the Trustor, be entitled forthwith to have a receiver appointed of all the property duscribed in this
Trost Deed, and fae Trustor hersby expressly consents 1o the appointinent of a receiver by any court of competent
furisdiotion and expressly stipulates and agrees that sach eceiver may remain in possession of the property until the
final determination of such suit or proceedings. Trostor hereby expressly consents to the appoiniment of Beneficiary
a8 such reoeiver.
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13. Beneficiaty may appoint » successor Trustee at any time by filing for record in the office of the County
Recorder of esch county in which said proporty or soms part thereofis situated, a substitation of Tiustes. From the
time the substitution is filed for record, the new Trustee shall sueceed to all the powers, duties, authority and title of
the Trustee named herein or of any successur Trustee. Bach such substitution shall be sxecuted and acknowledged,
aud notice thereo! shatl be glven and proof thereof made a5 provided by Jaw.

14, This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees, devisees,
adminisirators, exccutors, successors, aifd aggigig, All obligations of Trustor hereunder are jolnt and severa). The
term “Beneficiary” shall meen the owner and holder, including any pledgee, of the note secured hereby. In this
‘Trust Deed, whenever the context so requires, the masculine gender inciudes the feminine and/or neuter, and the
singular number includes the plural.

15, Trustee acoepts this Trost when this Trust Deed, duly executed and acknowledged, is made a public record as
provided by law, Trustes is not obligated o notify any patfy hereio of pending sale under any other Trust eed or
of auy action ot proceeding in which Trustor, Beneficiary, or Trustee shall be a party unless brought by Trustee,

16, This Trust Deed shall be construed acoording fo the faws of the State of Utah,

17. ‘The undersipned Trustor requests that a copy of any notice of default and of any nofice of sale hereunder be
mailed to him at the address herginbefore set forth, :

18. The Trustor acknowledges fhat full disclosyre hay been made of the terms of the loan and the finance charge as

roquired by Federal and State law and acknowledges receipt of a copy of such disclosure statements fogether with
Sopies of this promissory note smd trust deed,

Signed in the presence of:

Réchel Flelds

STATE OF Utah )
} 88,
Couttyof  alt Lake )
st
‘The foregoing instrument was acknowfcdged belfore me this \ day of _ My, 2020

by Rachel Flelds

Commisston Expires: {% 242025
Residing at; Sc’d * L ake C/ﬁ/‘l

SAMUEL SUTTON
=, Notary Pubtic - State of Utah
)2 Comm. No. 7041;50
&y Commission Expires on
2 e 21, 2023
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