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ASSIGNMENT OF DECLARANT RIGHTS

THIS ASSIGNMENT OF DECLARANT RIGHTS (this “Assignment™) is made as of
July 3, 2017 (the “Effective Date”), by and between OAKWOOD HOMES OF UTAH LLC, a
Delaware limited liability company (“Assignor”), and CLAYTON PROPERTIES GROUP II,
INC., a Colorado corporation (“Assignee”). The Assignor and the Assignee are sometimes
individually referred to herein as a “Party” and collectively as the “Parties”.

RECITALS

A. GMW Development, Inc., a Utah corporation (“GMW?”), recorded that certain
Declaration of Covenants, Conditions, and Restrictions for Tivoli Gardens on August 19, 2015,
as Entry No. 2887972, in Book 6333, at Page 909 of the books and records of the Recorder of
Davis County, Utah (the “Records”) (as amended or supplemented from time to time, the
“Declaration”). Capitalized terms used in this Assignment and not otherwise defined herein shall
have the meanings defined for them in the Declaration.

B. Pursuant to that certain Assignment of Declarant’s Rights Tivoli Gardens,
recorded on October 1, 2015, as Entry No. 2896552, in Book 6363, at Page 640 of the Records
(the “Assignment”), GMW assigned its rights as Declarant under the Declaration to Assignor,
including but not limited to such rights as they related to other real property subject to the
Declaration which may be subsequently conveyed to Assignor.

C. Assignor is the “Declarant” under the Declaration with respect to the real property
owned by Assignor and prior to the Effective Date, has not assigned, conveyed or transferred any
of its rights as the “Declarant” thereunder.
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D. Assignor and Assignee have agreed that the Assignor shall assign to the Assignee
all of its right, title and interest as Declarant.

AGREEMENT

NOW, THEREFORE, in consideration of the premises and the mutual covenants herein
contained, the parties hereby agree as follows:

l. Assignment; Acceptance and Assumption of Declarant Rights. Assignor
hereby assigns and transfers to Assignee, its successors and assigns, all of its right, title and
interest as Declarant pursuant to the Declaration. Assignee (a) accepts the foregoing assignment
and transfer and (b) assumes and agrees to perform and discharge Assignor’s covenants,
agreements and obligations as Declarant to the extent accruing from and after the Effective Date.

2. Miscellaneous Provisions.

(a) Assignor and Assignee agree, at the other party’s request, whether on or after the
date hereof, and without further consideration, that each shall execute and deliver any and all
further instruments and documents, and take such further actions, as the other party may
reasonably request or as may reasonably be required in order more effectively to vest in
Assignee all of Assignor’s right, title and interest as Declarant under the Declaration, and to
evidence Assignee’s assumption of Assignor’s covenants, agreements and obligations as
Declarant from and after the Effective Date, or to otherwise carry out the provisions of this
Assignment.

(b)  All of the terms, provisions and conditions of this Assignment shall be binding
on, and shall inure to and be enforceable by, the parties hereto and their respective successors
and assigns.

(©) This Assignment may be executed in one or more counterparts, each of which
shall be deemed an original, but all of which together shall constitute one and the same
instrument. The exchange of copies of this Assignment and of signature pages by facsimile,
electronic mail, or other means of electronic transmission is to constitute effective execution and
delivery of this Assignment as to the Parties.

(d) If any provision of this Assignment shall be invalid, illegal or unenforceable, the
validity, legality and enforceability of the remaining provisions shall not in any way be affected
or impaired thereby.

(e) This Assignment is subject in all respects to the provisions thereof and is not
meant to alter, enlarge, or otherwise modify the provisions of that certain Asset Purchase
Assignment by and among Assignee, Assignor and the other parties named therein dated of even
date herewith.
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IN WITNESS WHEREOF, Assignor and Assignee have duly executed this Assignment
effective as of the Effective Date.

ASSIGNOR:

Tltle CHIEFE é-?t’é oﬁc;ccz

STATE OF @Jé/wa )

) ss.
COUNTY OF&D«A vl )

The foregoing instrumen as ackn gged /Pefore me this \B'/'J day of
2017, ¢/C ﬁ Iﬂll , in his capacity as
', '?/bf Oakwood Homes of Utah LLC, a Delaware limited liability

TIMOTHY M. KILLCOYNE Notary Pubhc ﬂ
NOTARY PUBLIC

STATE OF COLORADO
SEAL: NOTARY ID 20064025635
MY COMMISSION EXPIRES JULY 03, 2018
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ASSIGNEE:

CLAYTO OPERTIES GROUP 1II, INC.

By:
Name; JGLLE [l ZA4LEELD LD
Title: SLLEN
— N
STATEOF /ENNESSELS )
) ss.
COUNTY OF JSLOUL T )

The foregoing instrument was ackno ed ed before me this 3@ day of
uly , 2017, by /%//(E_ /5/5'@; DA, in his capacity as
Pass a7 of Clayton Properties Group II, Inc., a Colorado corporation.

2

SHRON ¢ o4, otary Public
. ) My - ommission £
My 20 ana gﬁ *p ires

NOTARY

TENNESSEE_ 'E
. PUBLIC 5 &

04068035.2 S-2

Tivoli Gardens (Utah)



3032360
BK 6806 PG 473

EXHIBIT “A”

Legal Description

Parcel 1:

A portion of the NE1/4 of Section 15, Township 4 North, Range 2 West, Salt Lake Base &
Mernidian, located in West Valley City, Utah, more particularly described as follows:

‘Beginning at a point located S0°08'46™W along the Section line 659.54 feet from the
Northeast Corner of Section 15, T4N, R2W, S.L.B.& M.; thence S0°08'46”W along the Section
line 659.51 feet; thence S89°58'02"W 1,328.30 feet along the south line of the north half of the
NE1/4 of said Section 15 to the southeast corner of ANTELOPE RUN Subdivision o
according to the Official Plat thereof on file in the Office of the Davis County Recorder; Ehenca
NO®07'52"E along said Plat 330.50 feet; thence S89°52'08”E 100.00 feet; thence S0°07'S2"W
85.28 feet; thence S89°52'08"E 260.00 feet; thence N80°40'08"E 60.83 feet; thence S89°52'08"E
110.00 feet; thence N@®07'52”E §3.97 feet; thence N66°04'41"E 87.61 fest; thence N72°34'08"E
§3.91 feet; thence S89°49'03"E 166.00 feet; thence N89°59'20"E 60.00 feet; thence S89°52'08"E
37939 feet, thence NO°08'467E 263.00 feet; thence NB9°58'36"E 33.00 feet to the point of
begimming.

Parcel 2:

A portion of the NE1/4 of Section 15, Township 4 North, Range 2 West, Salt Lake Base & Meridian,
located in Syracuse, Utah, more particularly described as follows:

Beginning at a point located S0°08'46™W along the Section line 659.54 feet and SB925836™W 33.00
feet from the Northeast Comer of Section 15, T4N, R2W, SL.B.& M.; thence S0°08'46™W 263.00 fect;
thence N85°52'08"W 37939 feet; thence S89°5920"W 60.00 fect; thence N89°45'03"W 166.00 feet;
thence S72°34'08"W B3.91 feet; thence S66°04'41"W 87.61 feet; thence S0°D7'52"W 83.97 fest: thence
N89952'08"W 110.00 feet; thence SBOP40'08"™W 60.83 feet; thence NB9°5208™W 260.00 fest; thence
NO°Q752"E 8528 feet; thence NBI®52'0B"W 100.00 feet to the easterly line of ANTELOPE RUN
Subdivision, according to the Official Plat thereof on file in the Office of the Davis County Recorder;
thence NO°07'52"E along said Plat 329.23 feat to the south line of DESERTSCAPE Subdivizion {(Amended
Lot 1), according to the Official Plat thereof on file in the Office of the Davis County Rscarder; thence
N89°58'36"E along said Plat end extension thereof 1,295.47 fect to the point of beginning,



