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NOTICE:THISSUBORI}INATIONAGR-EEMENTRESULTSINYOURSECURITYINTEREST
iTT iiT PNOTTNTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN

OF SOME OTHER OR LATE,R SECURITY INSTRUMENTS.

This subordination Agreement is made and enteted hto as of the I oth day of February 20 I 6, by

and between Michael R- Brown (hereinafter referred to as "Beneficiary'), in favor ofclprus Federal

Credit Union (hereinafter referred to as "Lsnde/')'

A. Rise EnterPrises corPorarion, did execute a Deed ofTrust in the amount of$227'000 00' dated
' iii-".y fC- zot6, covering the iollowing described parcel ofreal property' situated in Davis

County, State ofutah:

SEE ATTACIIED E

Serial Number: 12-065-0156

to secure a note dated February l0 , 20 I 6 in favor of 
- 
M ichael Brown , which deed of trust was

;";;; ;;;; Ir zorc' i ffiio zqlus?a in Book u{<z at Page ?la'.ofticiar
n.*.a. of suia "o*tl. 

Said deed oitrust is-hcreioafter referred lo as the "Decd ofTrusf'.

B. Rise EnterPrises Corporation (hereinafter referred to as "Owners- is currently vested with fee title to

the above described ProPertY.

C- 6n*"r, hure 
"*e"ut"d 

or *ill 
"*ecute, 

a deed of tust and trote and other relat€d docutnents
" 

G;;;"il;;iiectivetv ,er"oeoio as the "Loan Documents ') in the sum of $ I '095'000 
00 dated

i"i."ty iO, zofO, ini",or ofl,end"', payable with interest and ulon the terms and conditions

described therein, whicrr aeea oimot i-s'to be recorded coucurrenlty berewith. Deed of Trust b€ing

;;ffi;;6N; i4uzz .sqtawrL.Pase 4.
D. It is a condition precedent to oba--irring sala toan-oantre ioan oocumens shall unconditionally be and

remain at all times a 6"n o, 
"t 

*g" ;frn o" land hereinabove described, prior and superior to the lien

or charge ofthe Dced ofTrust-
s. r-"ra.t i*iri"g to make said loan provided the Loan Documents securing the same conslitute a^lien or
" ;# tp.; datore aescaueJp'opetry prior and. superior to the, lien or charge of the D€ed of Trust

and provided that Ben"tciarie, *iiiil"clfla[y and uncondirionally subordinare the lien or charge of

the 6eed of Trust to the lien or charge ofthe Loan Documents'

F. It is to the mutuat uenefit or oe pani?i herero that t ender make such loan to owners; and Beneficiary is

willing that rhe deed oftrust securing the same shal! when recorded' constitute a lien or charge upon

*ii-f"1J*fri.f, it *conditionally piior and superior to the lien or charge oflhe Deed of'Trust'.

Now, iufngeon, in consideration oitlte mutuaiknefits accruing to the Parties hereto ald.for gihel

valuable consideration, the receipt and su{ficiency ofwhich consideration is bereby acknowledgcd' and in

oJ"iio inarr." frra"r to make the loan abo'e refened to' it is hereby declare4 undertood and agreed as

follows.

(l ) That the Loan Documents, including, but not limited to, the deed oftrust securing said note in favor of

iJra"r, -a *y ,.*ewats o, extensions'thereof, shall unconditionalty be and remain at all times a lien or

;;;;;il;d.y therein described, prior and superio' to the lien or charge of the Deed of Trust'



(2) That Lender would not make its loan above described without this suboldination Agreement.

i3i 1.hut thit ugr"..ent shall be the only agrcement with regard to the subordination ofrhe lien or charge of
rhe oeed ofrrust to $e lien or charge ofthe l,oan documents and shall supersede and cancel, but only

insofar as would affect tbe priority betiveen the deeds oftrust hereinbcfore specifically described, any prior

agreements ils to such suboidinations, inclucling but not limited to, those provisions, if any, conrained in the

Deed ofTrust, which provide for the subordinition ofthe licn or charge thereofto another deed oI deeds of
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trust or to anolher mortgage or mortgages

Beneficiary declares, agrees and acknowledges that:

OF THE LAND.

Michael R. Brown

STATE OF UTAH

COUNTY OF D*ViS S" I t Lal{

on the lordtay ofFebruary,2016,peBonally aPP€ared before me the above signed Michael R- Brown, being

the signer of the insmment herein and who acknowledged to he executed the same'

r

a) It consents to and approves (I) all provisions ofthe Loan Documents in favor ofLender' and (ll) all

"g""i"ns, 
ir"fuargbut not limited to any loan or escrow agreernents' b€tween Oitn$ and Lender for the

disbursement ofthe proceeds ofLender's loan'

b) Lender, in making disbusements pursuant to any such agreement' is under no obligadon or duty to' nor

il;;;;6;;d that it will, see to the application of such proceeds by the person or pe6on: to 
.

whom Lender disburs", ,r"t p,oce"as anJ uny appti*tion ot u"" ofsuch proceeds for purposes other than

those provided for in .o"n ugr""t"" ol"g'-;rn"'ojo shall not defeat the subordination herein made in whole

iiLT,*aior"[y -d uncondirionally waives, relinquishes and subordinates the lien or charye ofthe Deed

.?i.*i, i"*" 
"ioe 

lien or charge upon *id t*d of ot Lo- Documents and understands that in

reliance upon, and in 
"oosiae,atioo 

of][t-is t'ui'"i' Ietioquitu'"n] aDd subordinatior! specific loans and

;;;;;; Lerc *a w r ue macte anJ, as parr and parcel thereof' sp€cific monetar)' and other

oblisalions are being and will be enteiJ into'Jlct t'o"tO not be made or entered into but for said reliance

,poi tnit *ui""t. .ai"quishment and subordination: and

d) An endorsement have been ptace ffi rt" n"i" t"t*tO Uyrte Deed of Trust that said Deed of Trust has

iv rf,it i*trtrt *t U.eo subordinated io the lien or charge ofthe Loan Documents'

NOTICE: TEIS SUBORDINATION AGREEMENT CONTATNS A PROYI$ON WHICH ALLOW

TIIE PERSON OBLICATE ON YOUR N.TII PNOTTNTY SECURITY TO OBTAIN A LOAN' A

PORTION OF WHICH MAY BE ;ii.ENDSD TON OTHEN PURPOSES THAN TMPROVEMENT

)
)
)

Notary Publb
JAY D. THOilIPSO

commssbn 16T$28
M, Com,rissiro Erpi.€s

NI
Publ

Saptlat1o€r 't7,2018 I
sl8te ol Utah

L J

I
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EXHIBIT'A'

BEGIIII{IT{G OI{ THE 
'IORTH 

LINE OF A ROAD AT A P1OINT NORTH 33.47 FEET AND WEST 816'91
FEET AND NORTH 89058" WEST 303.10 FEET AND NORTH 31058'30' WEST 52'78 FROM THE

CORNER COMII4ON TO SECTIONS 11, 12, 13, A]ID 14 TOWNSHTP 4 ]{ORTH, RANGE 2 WEsT, SALT

LAXE BASE AllD MERIDIAN; THENCE RUtl It{G I{ORTH a9o38'05' WEST 91'85 FEET; THENGE

]loRTH 89o58'oo. wEsT 144..t8 FEET; THENGE NoRTH 59058,00" wEsT 66'91 FEET, THE cE

I{ORTH 31O58'3O" WEST 203.27 FEET; THENCE I{ORTH 58OOI'30" EAST 231.54 FEET; THE'{CE

SOUTH 31058'30" EAST 388,07 FEET TO THE POIT{T OF BEGINNING.

Tax Parcel No. 12-065-0156


