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SUBORDINATION AGREEMENT
(Deed of Trust)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS Subordination Agreement, made October 08, 2015, by Thomas J Summers and Ronalee m
Summers , owner of the land hereinafter described and hereinafter referred to as “*Owner,” and
Goldenwest Credit Union , present owner and holder of the deed of frust and note first hereinafter
described and hereinafter referred to as the “Beneficiary;”

RECITALS

WHEREAS, Thomas J Summers and Ronalee m Summers did execute a deed of trust, dated December
09, 2013 in favor of GoldenWest Credit Union , which deed of trust was recorded December 13, 2013 as
Entry No. 2781358, in Book 5914, at Page 341, in the Official Records of said county, encumbering the
property situated in Davis County, State of Utah, described as follows:

Lot 15, COLUMBIA HEIGHTS SUBDIVISION PHASE 1, according to the Official Plat thereof as recorded
in the Office of the Davis County Recorder, State of Utah,
Tax [D#: 08-181-0015

WHEREAS, Owner has executed, or is about to execufe, a deed of trust and note in the sum of
$150,000.00, dated October 21, 2015, in favor of Goldenwest Credit Union |, hereinafter referred o as
“Lender’ payable with interest and upon the terms and conditions described therein, which deed of trust is
to be recorded as Entry No. 2800995 in Book 6380 at Page 344-358; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust in favor of Lender
shall unconditionally be and remain at all times a lien or charge upon the land hereinabove described,
prior and superior to the lien or charge of the deed of trust in favor of Beneficiary; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same constitute a
lien or charge upon the described property prior and superior to the fien or charge of the deed of trust in
favor of Beneficiary and provided that the Beneficiaries will specifically and unconditionally subordinate
the lien or charge of the deed of trust to the lien or charge of deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that the deed of trust securing the same shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior fo the lien or charge of deed of trust in
favor of Beneficiary.
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NOW, THEREFORE, in consideration of the mutual bensfits scoruing to the parties heretc and other
valuable consideration, the receaipt and sufficiency of which consideration is hereby acknowledged, and in
order fo induce Lender to make the foan above referred 1o, it is hereby declared, understood and agreed
as follows:

{1} Thatl the deed of trust, including, bul not imited io, the deed of trust securing said note in favor
of Lender, and any renewals of extensions thereof, shall unconditionally be and remain at all times & fien
or charge on the property therein described, prior and superior to the fien or charge of the deed of trust in
favor of Beneficiary.

{2} That Lender wouid not make its loan above described without this Subordination Agreement.

£3) That this agreement shall be ihe only agreement with regard to the subordination of the lien or
charge of the deed of frust in favor of Beneficiary to the fien or charge of the deed of trust in favor of
Lender above refereed to and shall superseds and cancel, but insofar as would affect the priority between
the deeds of trust hereinhefore specifically described, and prior agreements as to such subordination,
including but not limited to, those provisions, if any, contained in the deed of trust in faver of Beneficiary,
which provides for the subordination of the fien or charge thereof to another dead or deeds of trust or to
another morigage or mortgagss.

Beneficiary declares, agrees and acknowisdgas that

(a) Y consents to and approves (i} ali provisions of the note and deed of trustin favor cf Lender,
and {ii) alf agreements, including, but not iimited to, any loan or escrow agreements between Cwner and
Lender for the disbursement of the proceads of Lender’s loan.

(b) Lender, in making disbursements pursuant to any such agresment, is under no obiigation or
duty to, nor has Lender represented that it will, see to the spplication of such proceeds by the person or
persons 1o whom Lender disburses such proceeds and any application or use of such proceeds for
purposes other than those provided for in such agreement or agreements shafl not defeat the
subordination herein made in whole or part;

(¢) It intentionally and unconditionally waives, relinguishes and subordinales the lien or charge of
the deed of frust in favor of the lien or charge upon said |land of the deed of irust in favor of Lender above
referred o and understands that in refiance upon, and in consideration of, this waiver, relinquishment and
subordination, specific loans and advances are being and will be made and, as part and parcel thereof,
specific moretary and other obligations are being and will be entered inte which would not be made or
entered into but for said refiance upon this waiver, felinguishment and subordination.

NOTE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Exesuted this 8ih day of Cclober, 2015,

olden¥Wast Cradit Union
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State of Utah
County of Davis

On this 8th day of Outeber, 2015, personally sppeared before me, the undersigned Notary Public,
personally appesred *, personally known to me {(or proved to me on the basis of salisfactory evidence; to
the the person(s} whose name(s) isfare subscribed to the within instrument and acknowledged before me
that helshelthey executed the same in his/hesr/their authorized capacity(ies) and that by histhedtheir
signature(s) on the instryment the person(s) or the entity upon behalf of which the person(s) acted,

executed the instrument. S i

Gabylelle Kelid , AN ypde(wridey fox
Tty fRece b ek s e
otary Public 0/‘0?_0’20/g

My commission expires:

CATHY BEUS
Notary Public e State of Utah

Commission # 673331
COMM. EXP. 01-09-2018
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