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DEED OF TRUST
With Assignment of Rents
TO SECURE EQUITY LOAN AGREEMENT
THIS DEED OF TRUST is made this QOctober 31, 2014 , among the

Trustor, Vaughn E, Hansen and Regina Ann Hansen, Trustees of the Vaughn E. Hansen Family

Trust Dated April 27, 1992

therein "Borrower') Deseret First Federal Credit Union (harein “Trustee"), and the Beneficiary, Deseret
First Federal Credit Union corporation crganized and existing under the laws of the State of Utah whose
acddress is - 2480 5. 3850 W, Ste C, Salt-Lake City, UT 84120 , (herein "Lender").

BORROWER, In consideration of the indebtedness herein recited and the trust herein created,
irrevacably grants and conveys 1o Trustae, in trust, with power of sale, the following described progerty
located in the County of Davis , State of Utah;

Legal Description: See Attached Exhibit "A" Parcel #:12-272-0017

which has the address of 867 W 3575 §, Syracuse,{gT §40758974 i
) ity

(herein *Property Address");

1State and Zip Codel

TOGETHER with all the improvements now or hereafter erected on the property, and all sasements,
rights, appurienances, rents (subject however 10 the rights and authorities given. herein to Lender to
collect and apply such rents;, royalties, mineral, ¢cil and gas rights and profits, water, water rights, and
water stock, and all fixtures now or hereafter attached to the property, all of which, including
replacerments and additions thereto, shall be deemed to be and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property {ar the leasehold estate if this
Deed of Trust is on a leasehold) are herein referred to as the "Property”;

FOR THE PURPGSE OF SECURING:

1. Payment of the indehtedness and all other lawful charges evidenced by a revolving line of credit as
set forth in the Equity Loan Agreement dated 10/31/2014 _
in the maximum sum of $100,000.00 grantad to Truster, payable by Trustor to the
order of Beneficiary at all {imes, in the manner and with interest as therein set forth and any extensions
and/or renewals or modifications thereof;
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2. The performance of each agreement of Trustor herein contained; and .

3. The payment of all sums expended or advancad by Benefigiary under or pursuant to the terms
hereof, togethar with interest therson as harein provided. ‘

Borrower covenants that Borrower [s lawfully seized of the sstate hereby conveyed and has the right
to ?rant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and
dstend generally the title to the Propertx adgamst all claims and demands, subject to any declarations,
easements, or restrictions listed in a scheduls of exceptions to coverage in any title insurance pelicy
insuring Lender's interest in the Froperty. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1. Payment of Principal and Interest. Borrower shall promptly pa when due the principal of and
interest on the indebtedness evidenced by the Note, prepayment and late charges as provided in the
Note, and the principal of and interest on any Future Advances secured by this Deed of Trust.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender shall be applied by Lender first to interest payable on the Note, then to the principal.

3, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain & priority over this Deed of Trust, and leasehold

ayments or greund rents, if any. Borrower shall promptly discharge any lien which has priority over this

eed of Trust; provided that Borrower shall not be required to discharge any such lien so long as
Borrower shall agree in writing to the paymant of the Qbh%at\on sgcurad by such lien in a manner
acceptable 10 Lender, or shall in good faith contest such lien by, or defend enforcament of such lien in,
legal procheedm s which operate to prevent the enforcemant of the flen or forfaiture of the Property or
any part thereor,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards includes within the term “extended coverage', and sych
other hazards as Lender may require end in such amounts and for such periods as Lender may require;
crovided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required 1o pay the sums secured by this Deed of Trust. The insurance carrier providing the
insurance shall be chosen b?/ Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld. All insurance policies and ranewals thereof shall be in form acceptable to
Lender and shall include a standard mortgages clause in favor of and in form acceptable to Lender.
Lender shall have the right to hold the policies and renswals thereof, and Borrower shail promptly
furrish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss f not made

romptly by Borrower. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall

e applied to restcration or repair of the Property damages, provided such restoration or repair is
accnomically feasible and the security of this Deed of Trust is not thereby impaired, If such restoration
or repair is not economically feasible or if the security of this Deed of Trust would be impaired, the
insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any,
naid to Borrower. If the Proparty is abandoned by Borrower, or it Borrower falls to' respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers 1o
settle a claim for insurance henafits, Lender is authorized to collect and apply the insurance proceeds at
Lender's option elther to restoration or repair of the Froperty or to the sums secured by this Dead of
Trust, Unless l.ender and Borrower otherwise agree in wr:tln?, any such application of proceeds to
ﬁrmcwpal shall not extend or postpone the due date of the monthly installments referred to in paragragh 1

argof or change the amount of such installments. If under paragraph 17 hereof the Property Is acquired
by Lender, all right, title and interest of Barrower in and to any insurance policies in and to the proceeds
thereof resulting from damage te the Property prior to the sale or acquisition shall pass to Lender to the
extent of the sums secured by this Deed of Trust immediately prior 1o such sale or acquisiticn.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Preperty and shall comply with the provisions of any lease if this Dead
of Trust is on _a leasehotd. If this Deed of Trust is on a unit in a condominium or a planned unit
develcpment, Borrower shall parform all of Borrower's. obligations under the declaration or covenants
creating or governing the cendominium or planned unit development, the bylaws and regulations of the
condeminium or planned unit devaiopment, and constituenht documenis, If a condominium or plannsd
unit development rider is executed by Borrower and recorded together with this Deed of Trust, the
covenants and agreements of sych rider shall be incorporated inte and shall amend and supplement the
covenants and agreements cf this Deed of Trust as if the rider were a part herect.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agresments

contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, inciuding, but not limited to, eminent domain, inselvency,
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code enforcement, or arrangéments or procesdings involving a bankrupt.or decedent, then Lender at
Lender's option, upen notice to Borrower, may make such appearances, disburse such sums and take
such action as is necessary to protect Lender's interest, including, but not limited to, disbursement or
reasonable attorney's fees and entry upon the Property to make repairs. I[f Lender required mortgaﬁe
insurance as a condition of making the loan secured by this Deeqg of Trust, Borrower shall pay the
premiums required to maintain such insurance in effect untl such time as the requirement for such
Insurance terminates in accordance with Berrower's and Lender's written agreement or applicable-law.
Any amounts disbursed by Lendar pursuant to this para ra}ph B, with interest thereon, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree
to other terms of payment, such amcunts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable
fram time to time on cutstanding principal under the Note unless payment of interest at such rate would
bs contrary to applicable law, In which svent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 8 shall require Lender ¢ incur any
expense or take any action hereunder, ‘ : :

7. Inspection. Lender may make or cause to be made reasonable entries upon the inspections of the

“Property, provided that Lender shall give Borrower notice prior to any such inspection specifying

reascnable cause therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds .of any award or claim for damages, direct or consequentisl, in
connection with any condemnation or other teking of the Froperty, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total taking of
the Property, the proceeds shall be apelied to the sums secured by this Dead of Trust, with the excess,
if any, paid-to Borrower, In the event of a partial taking of the Proparty, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such
Broporfmon of the proceeds as Is equal to that proportion which the ameunt of the sums secured by this
Deed. of Trust immediately prior to the date of taking bears to the fair market value of the Property
immediately pricr to the date of taking, with the balance of the procesds paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date such notice is mailed, Lender is authorized 1¢ collect and apply the proceeds, at
Lender's option, either to restoration or repair of the Property or to the sums secured by this Deed of
Trust. Unless Lender and Borrower otherwise agres in Wntm?, any such application of proceeds to
ﬁrinc{pa& shall not extend or postpone the due date of the monthly installments referred to in paragraph 1
ereof or change the amount of such installments. :

9. Hazardous Substances. Borrower represents and warrants that the Propsrty never has been,
and never will be so long as this Desd of Trust remains a lien on the Property, used far the generation,
manufacture, storage, treatrment, disposal, release or threatened release of any hazardous waste or
substance, as those terms are defined in the Comprenensive Environmental Besponse, Compensation
and Liability Act of 1980, as amended, 42 U.S5.C. Section 9601, et seq. {'CERCLAY), the Superfund
Amendments and Reauthorization Act ("SARA"), applicable state or Federal laws, or regulations adopted
pursuant to any of the foregoing. Berrower authorizes Lender and [ts agents 1o enter upon the Property
to make such inspections and tests as Lender may deem appropriate 1o determine compliance of the
Property with this section of the Deed of Trust. In addition, Borrower represents and warrants that
the Property does not contain urea formaldehyde foam insulation or urea formaldehyde resin in violation
of any state laws, Borrower hereby (a) releases and waives any future claims against Lender for
indemnity or contribution in the event Borrower hacomes liable for ¢leanup or other costs under any
such laws, and (b} agrees (o indemnify and held harmless Lender against any and all ¢claims and losses
resulting from a breach of this paragraph of the Deed of Trust. This obligation to indemnify shall survive
the payment of the indebtedness and the satisfaction of this Ceed of Trust,

10. Borrower Not Released. Extensicn of the timea for payment or modification of amortization of
the sums secured by this Deed of Trust granted by Lender 10 any successor in interest of Borrowar shall
not operate ¢ release, in any manner, the liability of the original Borrower and Borrower's successors in
intarest. Lender shall not be required to commence proceadings against such successor or rafuse to
extend time for payment or otherwise modity amortization of the sums securad by this Deed of Trust by
reascn of any demand made by the original Borrower and Borrower's successors in interest,
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11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in sxercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender's right to accslerate the maturity of the
indebtadness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and cumulative to
any other right or remedy under this Deed of Trust or afforded by law or equity, and may be exercised

concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall innure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agréements_of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Deed of Trust are for convenience only and are not to be used to interpret or define
the provisions hereof,

14, Notice. Except for any notice required under applicable law to be diven in another manner, {a) any
notice 1o Borrower grovided for in this Deed of Trust shall be given by mailing such notice by certified
mail addréssed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or to such other acddress as Lender
may des%nate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust
ﬁhal\_ be deemed to have been given to Borrower or Lender when given in the manner designated

arein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of Deed of Trust combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security Instrument covering real property, This Deed of Trust shall be governed by
the law of the jurisdiction in which the Property is lccated. In the event that any provision or clayse of
this Deed of Tryst or the Note conflicts with applicable law, such conflict shall not affect other provisions

of this Deed of Trust or the Note which can be ﬁven effect without the conflicting provision, and to this
end the provisions of the Dead of Trust and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interast therein is
sold or transferred by Borrower without Lander's prior written consent, excluding (a) the creation of alien
or ancumbrance subordinate to this Deed of Trust, (b) the creation of a purchase money security interast
for household appliances {c} a transfer by deviss, descent or by operation of law upon the death of a
joint tenant or (d{ the grant of any leasehold interest of three years or less not containing an option te

urchase, then all the sums secured by this Deed of Trust shall be immediately due an _Payable. The
oan which is secured by this Deed of Trust is NOT Assumable. NON-UNIFORM COVENANTS, Borrower
and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph. 17 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
and sums secured by this Deed of Trust, Lender prior to acceleration shall mail notice t© Borrower as
provided in paragraph 13 hereof specifying: (1) the breach; (2) the action reguired to cure such breach;
(3) a date, not less than 30 days frem the date the notice Is mailed to Borrower, by which such breach
must be cured; and {4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the _Propert\é The notice
shall further inform Borrower of the ridght to reinstate after acceleration and the right to bring a court
action to assert the nonexistence of a default or any other defense of Borrower o acceleration and sale.
It the breach is not cured on or before the date specified in the notice, Lender at Lender's cption may
declare all of the sums secured by this Dead of Trust 1o be immediately due and payable without further
demand and thosa remedies permitted by applicable law may be invoked, Lender shall be entitled to
collect all reasonabls cost and expenses incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonable attorney's fees. If the power of sale is invoked, Trustee shall
execute a written notice of the ocolrrence of an event of default and of the election to cause the
Property to be sold and shall record such notice in each county in which Property or some part thareof is
located. Lender or Trustee shall mail coples of such notice in the manner prescriced by applicable law to
Borrower and to the other persons prescriped by applicable law. Trustee shall give public notice of sale
to the persons and in the manner prescribed by applicable law.
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After the lapse of such time as may be reqguired by apnlicable law, Trustee, without demand on
Borrower, shall sell the Praperty at public austion to the highast bidder at the time and plage and under
the terms designated in the notice ¢f sale in one or more parcels and in such crder as Trustee may
determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled seale. Lender or Lerder's designee may purchase ths
Property at any sale. Trustee shall deliver to the purchaser Trustee's deed conveying the Property so
sold without any covenant or warranty, expressed or implied, the RBecitals in the Trusteg's deed shall be
orima facie evidence of the truth of the statement mads therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited
to, reasonabie Trusiee's and attorney's fees and costs of title avidence; (b} to all sums secured by this
Deed of Trust; and {ci the excess, If an\(, to the person or persons legally entitled thereto or t0 the
county clerk of the county in which the sale tock place,

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by
this Deed of Trust, (By reason of Berrower's Faifure to make payments as agreed), Borrower shall have
the right to have such proceedings be%un by Lender to enforce this Deed of Trust disconiinued at any
time prior to tha earlier to oceur of (i) the fifth day before sale of the Property pursuant to the power of
sale contained in this Deed of Trust ar (i} entry of a judgment enforcing this Deed of Trust if {a) Borrower
Ea\/s Lender all sums which would be then due under this Deed of Trust, the Note end netes securing

uture Advances, If any, had not acceleration occurred; (bl Borrower cures all breaches of any other
covenants or agreements of Borrowar continued in this Deed of Trust; (c} Borrower pays all reasonable
axpenses incurred _hy Lender and Trustee in enforcing the ccvenanis and agreements of Borrowsr
contained in this Dead of Trust and in enforcing Lender's and Trustee's remedies as provided in
paragragh 17 hereof, including, but not limited to, reasonable attorney's fees and (d) Borrower takes
such acticn as Lender may reasonably require tc assure that the lien of this Deed of Trust, Lender's
interest in the Property and Borrower's abligation to pay the sums segured by this Dsed of Trust shall
continue unimpaired. Upon such ‘oayment and cure by Borrower, this Deed of Trust and the obligations
secured heraby shall remain in full force and effect as If no acceleration had occurred.

20. Assi%nment of Rents; Appointment of Receiver; Lender in Possession. As additional securit
hereunder. Berrower hareby assigns to Lender the rents of the Property, provided that Borrower shall,
pricr to accelaration under paragraph 17 hereof or abandonment of the Property, have the right to collect
and retain such rents as they bacome due anhd payable. .

Upon acceleration under paragragh 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially ap’oomted receiver, shall be entitled to enter upon, teke possession of and mana%e
the Property and to collect the rents of the Froperty, including those past due, All rents coliected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's faes, premiums on receiver's bonds and
reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the raceiver
shall be liable to account only for those rents actually received.

21. Reconveyance. Upcn payment of all sums secured by this Desd of Trust, Lender shall request
Trustee to reconvey the Property and shall sumrender this Deed of Trust and all notes evidencing
indebtecness secured by this Dead of Trust to Trustee. Trustee shall reconvey the Property without
warranty and without charge to the person or persons legally entitled thereto. Such person or persons
shall pay all costs or recordation, if any.

22. Substitute Trustee. Lender, at Lender's cption, may from time to time remove Trustee and
appoint a successor trustes to any Trustee appointed hersunider. Without conveyance of the Property,
the successor trustee shall succeed to all the title, powaer and duties conferred upon the Trustae herein
and by apglicable law. . :

23. Request for Notices. Borrower reguests that copies of tha notice of default and notice of sale be
sent to Borrower's address which is the Property Address, Lender also reqguests that any notice_of
default of any other encumbrancas on this propsrty be mailed to the Lender at P.O. Box 45046, Salt
Lake, City, Utah 84145,
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'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through & of this Security Instrument.

Vsl & ﬁmﬁ%  (Seah A

Vaughn E%ﬂnsen individually and as Trustee of the BP”OWBr Regina Ann Hangen, individually and as Trustee of the %Sf,i%ﬁver
10/3142014 ; .
Vaughn E. Hansen Family Trust Dated April 27, 1892 Vaughn E. Hansen Family Trust Dated April 27, 1992

(Seal) {Seal)
-Borrower -Borrower
1043112014 ' 1031/2014

State of L\r\

County of l;&;y’)f ./' \\\ DJ J

Cn "?’ /\/avew{ér ZD!L/ befora me, Ty ~ o < i .
DATE NAME, TITYE OF QFFICER EG., "JANE DOE, NOTARY PUBLIC" 7!4» . L‘

v fon Moner, Troheos ol Vacj “

personally appeared N . g

‘ {31 OF SIGNER(S)
. é"’?"”ﬁﬁm -f'éwn(x [ v DQA rf/Z? 197 Z
personally known to me {or/proved to me on the basis™o sahsfactory evidence) to be the personis)
whose name(s) is/fare subsdribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrumant the perscon(s), or the entity upon behalf of which the perscn(sl acted, executed the
instrumeant.

/N ESS my Hand an |a\ soal, M

re of Nolary

r-——mﬂm—-m——

Notary Public
! S\BRAYDEN JOHN warpl
! il ) July 8, 2017 :
l TR . State of Utah

l--lunm-u—-m-——
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Borrower: Regina A, Hansen

“EXHIBIT A"

Legal Description:

Lot 17, Sunset Farms No. 1, according to the official plat thereof as recorded in the
office of the Davis County Recorder.

L.egal Description 2:

Lega!l Description 3:




