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SUBORDINATION AGREEMENT

The undersigned Sunny Day Holdings, LLC is the beneficiary under a Deed of Trust dated April 16, 2021
and recorded April 19, 2021 as Book 555, Page 368, Entry Number 273810 of the official records of the
Beaver County Recorder's Office covering the following described properiy located in Beaver County,
State of Utah:

See Exhibit A attached hereto and made a part hereof

TAX ID NO.: 03-0045-0047 (for reference purposes only)

The undersigned hereby subordinates its interest under the said Deed of Trust to that certain Trust Deed
Granted by Sleepy Lagoon Townhomes L.L.C., a Utah limited liability company, as Trustor, in favor of
Evolution Properties, L.L.C. as Beneficiary, the amount not to exceed Four Hundred Thousand And
No/100 Dollars ($400,000.00), which Trust Deed is Dated ylig] >4 and

embraces the real property described above and recorded on , as Entry
No._ 282923 ,inBook __— atPage  — of oi)flcial records.

This subordination shall become effective immediately upon recording of the same.

This agreement is for the sole purpose of subordinating the interest of Sunny Day Holdings, LLC to the
Trust Deed to Evolution Properties, L.L.C. and for no other reason. The interest of Sunny Day Holdings,
LLC shall retain its priority over any other interests or liens of record on the subject property.

Dated this | | cayof (]Ipm,Q , 2024,

Sunny Day Holdings, LLC

Name Su iy A JO nWCoWn
Its: VV‘O\ANO\\%J/QJ\_ %




State of Utah )

County of [Z%é )
{1/ Ay ri /

On the - of y 2024, personally appeared before me
. as_ . @Db?/’f{ who being by me duly sworn did say,

that they the said 5“"%}‘ 2. Johnson, is the __AM AN ARG of
Sunny Day Holdings, LLC, and’ that the within and foregoing instrument was signed/on behalf of said

Sunny  Day  Holdings, LLC  and acknowledged to me that the said
executed the same with authorjpy.

MAS H. ROBERTS - . %/
: ) ggalow Public, State of Utah / NO'I%Y PUBLIC

Commission #7121 25
My Commission Expires
May 27, 2024
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File No. 177205:DWP.

EXHIBIT A
PROPERTY DESCRIPTION

Beginning at a point on the West line of Old U.S. Highway 91, which is South 89°42'57" East along the Section line
1118.84 feet and South 00°00'00" West 743.11 feet and South 00°19'41" West 16.94 feet from the North quarter
corner of Section 28, Township 29 South, Range 7 West, Salt Lake Base and Meridian, and running thence South
00°19'41" West 395.56 feet; thence South 89°47'35" West 211.20 feet; thence North 00°19'41" East 314.82 feet;
thence South 88°21'25" East 72.32 feet; thence North 42°39'46" East 103.01 feet; thence North 73°07'31" East
23.29 feet; thence North 88°42'00" East 47.28 feet to the point of beginning.

LESS AND EXCEPTING THEREFROM that portion lying within the boundaries of the State Road right of way.
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