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REAL ESTATE DEED OF TRUST FOR UTAH

THIS DEED OF TRUST ("insirument"} is made on MARCH 4 ,20 15 . The grantor is
WILLIAM ROBERT BURGESS AND ALEXIS KAY BURGESS

. ("Bomrower"} whose mailing address is 10397 NORTH QAK CIRCLE, HIGHLAND, UTAH 84003

The trustee is ~ MARK A, GIBBONS , State Executive Director

of the Farm Service Agency for the state of _UTAH (“Trustee™), The beneficiary is the Uniled States
of America, acting through the Farm Service Agency, United States Department of Agriculture {(“Government”) located at
PROVO, UTAH 218 Dus 5, Toal, T el e

This instrument secures the following promissory notes; assumption agreemonts, andfor shared appreciation agreements
(collectively called "note') which have been executed or assumed by Borrower unless otherwise noted, are payable to the
Government, and authorize acceleration of the entire debt upon any default:

Annual Rate Pue Date of Finai
Date of Instrument ringipal Amounl of Interest Installment
3-4.20135 300,000.00 2125 2-19-2036

{The interest rate for auy limited resource farm ownership or limited resource operating {oans secured by this instrument may be
increased as provided in Government regnlations and the note,)

By execution of this Instrument, Borrower acknowledges recelpt of all of the proceeds of the loan or loans evidenced by the
above note. .

This instrutaent secires to the Government: (1) payment of the note and all exiensions, renewals, and modifications thereof; (2)
recapture of any amount due under any Shared Appreciation Agresment entered into pursuant to 7 U.8.C. § 2001; (3) payment
of all advances and expenditures, with interest, made by the Government; and (4) the obligations and covenants of Borrower set
forth in this instrument, the note, and any other loan agreenents.

In consideration of any loan made by the Government under the Consolidated Farm and Rural Development Act, 7 US.C. §
1921 gt, seq. as evidenced by the note, Borrower ltrevocably grants and conveys to Trustee, in rust, with power of sale, the
following described property sitvated in the State of Utah, County or Counties of JUAR

See attached Bxhibit A for legal description.
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together with all rights (including the rights to mining procucts, gravel, oil, gas, coal or other minerals), interests, easements,
fixtures, hereditaments, appurtenances, and fmprovements now or later attached thereto, the rents, issues and profits thersof,
revenues and income theretrom, all wiater, water rights, and water stock pertaining thereto, and all paymenis at any lme owing to
Betrower by virtue of any sale, lease, transfer, or condemnation of any part thereof or interest therein {collectively called "the
praperty™, This instrument constitutes a sectrity agreement and financing statement under the Uniform Commercial Code and
oreales a seourity interest in all items which may be deemed to be personal property, including but not limited to proceeds and
accessions, that are now or heteafter included in, affixed, o attached fo "the property.”

Bomower COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and hag the right to grant and convey
the property and that the property is utencumbered, except for encumbrances of record, Borrowet wartants and will defend the
title to the property against all claims and demands, subjoct to any encumbrances of record.

"This instrument combines wniform covenants for national use and non-uniform covenants with limited variations by jurisdiction

to constitute a uniform trust deed covering real property.
UNIFORM COVENANTS. Borrower COVENANTS AND AGREES ag follows:

1.  Payment. Botrower shall pay promptly when dus any indebtedness to the Government secured by this
instrument,

2. Fees. Borrower shall pay to the Government such fees and other charges that may now or later be required by
Government regulations.

3. Application of payments. Unless appiicable law or Government's regulations provide otherwige all payments
received by the Government shall be applied in the following order of priority; (2) to advances made under this instrument;

(b) to accrued interest due nader the note; (c) to principal due under the note; (d) to Jate charges and other fees and charges.

4. Taxes, liens, ete. Borrower shall pay when dus all taxes, liens, judgments, encumbrances, and assessments
lawfully aitaching to or assessed ngainst the property and promptly defiver to the Government without demand receipts
evidencing such payments.

5. Assignment, Borrower grants and assigns as additionial security all the right, title and interest in: (a) the proceeds
of any award or claim for damages, direct or consequentizl, in connection with any condemnation or taking by cminent domain or
otherwise of any pact of the property, or for conveyance in lieu of condemnation; (b) all bonuses, rentals, royalties, damages,
delay rentals and incorne thal may be due or become due and payable to the Borrower or Botrower's assigns under any existing or
future oil, gas, mining or mineral lease covering any portion of the property; and (c) all rents, Issues, profits, income and receipts
from the property and from all existing or future leases, subleases, licenses, guaranties and any other agresments for the use and
ocoupancy of any portion of the propeity, Including any extensions, renewals, modifications or substitutions of such agreements,
Borrower warrants the validity and enforceability of this assignment,

Borrower authorizes and direcis payment of such monoy to the Government until the debt sceured by this instrament is paid in
full. Such money may, at the option of the Government, be applicd on the debt whether due or not. The Gavernment shall not be
obligated to collect such money, but shall be responsible only for amounts received by the Government. In the event any item so
assigned is determined fo be personal property, this instrument will also be regarded as a scourity agreement.

Borzower will prompily provide the Govemment with copios of all existing and future leases. Borrower warrants that as of the
date of executing this instrument no defaultexists under existing lcascs. Borrower agrees to maintain, and to require the tenants
to comply with, the leases and any applicable law. Borrower will obtain the Government's written authorization before Borrower
consents to sublet, modity, sancel, or otherwise alter the leases, or lo assign, compromise, or encumber the leases or any future
renty, Borrower will held the Government harmless and indemnify the Government for any and all liability, loss or damage that
the Government may incur as a consequence of this assignment. )

6. Insurance. Borrower shall keep the property insured as required by and under insurance polizies approved by the
Government and, at its request, deliver such policies to the Government. If property is located in a designated flood hazard area,
Borvower also shall keep property insured as required by 42 17,5.C, § 4001 ¢f. seq. and Goverment regulations, All insurance
policies and renewals shall include a standard mortgagee clause, .

T Advances by Government. The Government may at any time pay any other amounls required by this
instrument fo be paid by Borrower and not paid by Borrower when due, as well as any cost for the preservation, protection, or
enforcement of this lieh, as advances for the account of Borrower. Advances shall include, but not be limited to, advances for
payments of real property taxes, special assessments, prior liens, hazard insurance premiums, and costs of repair, malntenance, -
and improvements. All such advances shall bear interest at he same raie as the note which has the highest interest rate. All such
advances, with interest, shall be immediately due and payable by Borrower to the Government without demand. No such
advatice by the Government shall relieve Borrower from breach of Borrowet's covenant to pay. Any payment made by Borrower
may be applied on the note or eny secured debt to the Government, in any order the Government determines,
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8. Protection of lien. Borrower shall pay or reimburse the Government for expensss reasonably necessary or
Incidentat to the protection of the lien and its prierity and the enforcement or sompllance with this instrument and the note, Such
expenses include, but are not limited fo: costs of evidence of title to, and survey of, the properly, costs of recording this and other
instruments; attorneys' fees, trustees' foes; courtcogts, and expenses of advertising, selling, and conveying the propetty.

9. Authorized purposes. Borrower shall use the loan evidenced by the note solely for purposes authotized by the
Government,

16, Repair and operation of property. Borrower shall; (s) maintain improvements in good repair; (b) make
repairs required by the Government; (c) comply with all fatm conservation practices and farm management plans required by the
Government; and (d) operate the property in a good and husbandlike mantser. Borrower shall not (e) abandon the property;

(f) couse or permit waste, lesseniag or impairment of the properiy; or {g) cut, remove, or lease any timber, gravel, oil, gas, coal,
or ather minarals wilhout the written consent of the Government, except as necessary for ordinary domestic purposes,

11. Legal complianee. Borrower shall comply with ail laws, ordinances, and regulations affecting the property.

12, Transfer or encumbrance of property, Except as provided by Government regulations, the Borrower shall not
lease, assign, sell, transfer, or encumber, voluntarily or otherwise, any of the property without the written consent of the
Government. The Government may grant consents, partial releases, subordinations, and satisfaetions In accordance with
Government regulations,

13. Inspeetion. At zll reasonabic times the Governtnent may Inspect the property (o ascertain whethet the covenants
and agreements contained in this instrament are being performed.

14. Hazardous substances, Borrower shall not canse or permit the ptesence, uss, disposal, storage, or release of any
hazardous substances on or in the property, The preceding sentence shafl not apply to the presence, use, or sforage on the
property of small quentities of hazardous substances that are generally recognized to be apgropitiate to normal use and
maintenance of the property, Borrower covenants that Borrower has made full diselosure of any such known, existing hazardous
conditions affecting the property, Borrower shall not do, nor allow anyone efse to do, anylhing affecting the property that is in
violation of any federal, state, or local environmental law. or regulation. Borower shall promptly give the Goverament written
notice of any investigation, ¢laim, demand, lawsuit or other action by any governimental or regulatory agency or private party
involving the property and any hazacdous substance or environmental law or regnlation of which Borrower has retual knowledge,
If Borrower learns, ot is notified by any governmental or regulatory authority, that any removal or other remediation of any
hazardous substanee atfecting the property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with applicable environmental law and regulations, As used in this paragraph, "hazardous substances” are thoss
substances defined as toxic or hazardous substances by environmental law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos ot
formaldehyde, and radioactive matorials. As used in this paragraph, "environmental law" weans Federal laws and regulations and
laws and regulations of the jurisdiction where the property is located that relate to health, safsty or environmental protection,

15. Adjustment; refease; waiver; forbearance. In accordance with Government regulations, the Government may
(a) adjust the interest rate, payment, terms or balance due on thic loan, {b) increase the mortgage by an amount equal to deferred
interest on the outstanding principal balance, (¢) extend or defer the maturity of, and renew and reschedule the payments on the
note, (d) release any party who is liable under the pote from liabilify to the Government, (o} release portions of the property and
subordinate its lien, and {f} walve any othet of its rights under this instrument. Any and all of this can and will be done without
affecting the lien or the priovity of this instrument or Borrower's liability to the Government for payment of the note secured by
this instrument unless the Government provides otherwise in writing,. HOWEVER, any forbearance by the Government -
whether once or often - in exercising any right or remedy under this instruinent, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or remedy. ;

16. Graduation, If ths Government determines that Botrower may be able to obtain a loan from a responsible
cooperative or private credit source at reasonable rates and terms for loaus for similar purposes and periods of time, Borrower
will, upon the Government's request, apply for and gccept such 2 Joan in sufficient amount to pay the note sceured by this
iustroment and to pay for stock necessary to be purchased in & cooperative lending agency in connection with such loan.

7. Forfeiture. Borrower shall be In default if any forfeiture action or proceeding, whethst civil or criminal, is begun
that in the Government's good faith judgment could result in forfeiture of the property or otherwise materially impalr the lien
created by this instrument or the Government's security intetesi. Bortower may cure such default by causing the action or
proceeding to be disnitssed with a ruling that precludes forfoiture of the Borrower's interest in the property or ather material
impairment of the lien created by this securlty instrument ot the Governinent's security itterest.

18. Talse statement. Borrower also shali be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements o the Government (or failed to provide the Government with any
material information) in connection with the loan evidenced by the note, :

19, Cross collateralization. Default under this instrzment shall constitute default under any other security instrument
held by the Government and executed or assumed by Borrower. Defanlt nnder any other such security instroment shall conatitute
default under this instrument,
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20. Highly erodible land; wetlands, Any loan secuted by this instrument will be in default if Borrower uses any
loan proceeds for a purpose that will contribute to excessive crosion of highly erodible land ot to the conversion of wetlands to
produce an agticultural commodity as provided i 7 C.F.R. part 1940, subpart G, or any successor Government regulation,

21. Non-discrimination. If any part of the ioan for which this instrument is given shall be used fo finance the
purchase, consttuction or repair of property to be used as an'owner-ocenpied dwelling (herein called *the dwelling" and it
Borrower [ntends to s¢ll or rent the dwelling and has obtained the Government's consent to do so (a) neither Borrower nor
anyons authorized to act for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the
dwelling or will otherwise make unavailable or deny the dwelling to anyone because of race, color, religion, sex, national orl i,
dlsability, familial statws or age, and (b) Borrowet recognizes as illegal and hereby disclaims, and will not comply with or
altempt to enforce any restrictive covenants on the dwelling relating to race, coler, religion, sex, natlonal arigin, disabilicy,
familial status or age. }

22, Notices. Notices given under this instrument shall be sent by certified mail unless otherwise required by law,
Such notices shall be addressed, unless and until some other address is designated in a notice, In the case of the Government 1o
the State Executive Director of the Farm Service Agency at the mailing address shown above, and in the ¢ase of Borrower at the
address shown in the Government's Finance Office records (which normally will be the same as (he mailing address shown
dbove). .
23. Governing law; severability. This instrument shall be governed by Federal law. If any provision of this
instrument or the note or its application to any person or circumstances is held invalid, such invalidity shall not affect other
provisions or applications of this instrument or the note which can be given effect without the invelid provision or application,
The provisions of this instrument zre severable. This instrument shall be subject to the present regulations of the Government,
and to itg future regulations not inconsistent with the express provisions hereof. All powers and agencies pranted in this
instryment are coupled with an interest and are Urevocable by death or otherwise; and the rights and remedies provided in this
instrument ar¢ cumulative to remedies provided by lasy,

24, Successors and assiyns; joint and several covenants. The covenants and agreements of this instrument shall
bind and benefit the successors and assigns of Government and Botrower. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this instrument but does not execute the Note: (n) js co-signing this instrument only to
mortgage, grant and convey that Borrawer's fnterest in the property under this instrument; (b} is not personally obligated to pay
the sums secured by this Instrument; and (o) agrees that the Government and any other Borrower may agres to extend, modify,
forbear or make any accommodations with regard to the terms of this instrument or the note without that Borrowet's consent.

25, No merger. [f this instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If
Botrower acquires fee title to the property, the leasehold and the fec title shall not merge unless the Government agrees to the
metger in writing, If the property is conveyed to the Government, title shall not merge (unless the Government elects otherwiss)
and the lien provided under this instrument shatl not be alfected by such conveyance.

26. Mime is of the evsence. Time Is of the essence in the Berrower's performance of all dutles and obligations under
this instrument.

NON-UNIFORM COVENANTS. Borrower forther COVENANTS AND AGREES as follows:

27, Default; death; incompetence; bankruptey. “Should default eceur in the performance or discharge of any
obligation in this instrument or secured by this nstrument, or should the Borrower die or be declared incompetent, or should the
Barrower be discharged in bankruptey or declared an insolvent or make an assignment for the benefit of creditors, the
Government, at its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any debt to the
Government hereby seeured immediately due and payable, (b) for the account of Borrower incur and pay reasonable expenses
for repair or mainienance of, and take possession of, operate or rent the property, (c) upon application by it and production of
this instrument, withoul other svidence and without notice of hearing of said application, have a receiver appointed for the
property, with the usual powers of receivers in like cases, (d) authorize and request Trustee to forectose this instrument and sell
the property as prescribed by law, and (2) enforce any and all other rights and remedies provided hetein ot by present ot fiture
faw. .

28, Foreclosure. AL the request of the Government, Trostee may foreclose this instrument by adverlisernent and sale
of the propetty as provided by law, tor cash or secured credit at the pption of the Government, nersonal notice of which sale need
not be served on Borrower; such sale may be adjourned from time to time without other notice thah oral proclamation at the time
and place appointed for such sale; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at
Trustee’s opiion may conduct such sale without being personally present through Trustez’s delegate authorized by Trustee for
such putpose orally or in writing, and Trustee’s exceution of a conveyance of the property or any pari thereof to any purchaser at
foreclosure sale shall b conclusive evidence that the sale was conducted by Trustee personally or through Trustes’s delegate
duly aythorized in accordance herewith. :

29, State law, Borrower agrees that the Government will not be bound by any present or other future State laws

{2) providing for valuation, appraisal, homestead or exempiion of the property, (b) prohibiting maintenance of any action for a
deficiensy Jjudgment or limiting the amount thereof or the time within which such action must be brought, {¢} prescribing any
other statute of limitations, {d} allowing any right of redemption or possession follewing any foreclosure sale, or (g) limiting the
conditions which the Government may by regulation impose, including the interest it may charge, as a condiiton of approving 2
transfer of the property to a new Borrower. Borrowet expressly waives the benefit of any such State laws,

mitial (o &8, date B4 .14 ' FSA-2029 UT (12-22-11) Page 4 of 6

AP 2 G




00278061 Page 5 of 6 Juab County

30. Assignment of leases and rents. Borrower agrees that the assignment of leases and rents In this instrument is
immediately effective on the recordlng of this instrument. Upos, default, the Borrower will receive any rents in trust for the
Government, and Borrower will not commingle the rents with any other funds. Any amounis ¢ollecied shall be applied at the
Government’s disstetion first to costs of managing, protecting and preserving the property, and to any other necessary related
expenses. Any remaining amounts shall be applied to reduce the debt evidenced by the note(s). Borrower agrees that the
Government may demand that Borrower and Borrower’s tenants pay all rents due or to become due directly to the Government if
the Borrower defaults and the Government notifies Borrower of the default. Upon such notice, Botrower will endorse and
deliver to the Government any payments of rents. Jf the Borrower becomes subject to a bankruptey, then Borrower agrees that
the Governtnent is entitled to receive relief from the automatic siay in bankruptey for the purpose of enforclng this assignment.

31, Application of foreclosure proceeds. The proceeds of foreclosure sale shall be applied in the following order to
the payment of: (a} costs and expenses incident to enforcing or complying with this instrument, (b} any prior liens required by
law or a competent court to be so paid, (c) the debt evidenced by the note and all other debt to the Government secared by this
Instrument,(d) inferior liens of record required by law or a competent court to be so paid, (¢) at the Government's option, any
other debt of Borrowet to the Government and (£) any balance to Burrower. If the Government is the successful bidder at
foreclosure or other sale of ell or any part of the property, the Government may pay its share of the purchase price by crediting
such amount on any debts of Borrower owing to the Government, in the order preseribed above,

32. Substitute trustee. The Government and its assigns, without notice and without specifying any reason therefore,
may eppoint & substitule trastes by filing for record in the office where this instrament is recorded an instroment of appointment.
The substitute trustes may or may not be an employee of ths Government. Upon such filing, all the estates, rights, powers, and
trusts grauted to Trustee shall transfer to the substitute trostee, Any right to notice of substitution and bond from any trustee are
hereby waived, :

By signing below, Borrower acespts and agrees to the terms and covenants contained in this instrument and in any rider executed
by Borrower and recorded with this instrument.

WILLIAM ROBERT BURGESS AFEXT

(SEAL} (SBAL)

{SEAL)

ACKNOWLEDGMENTS

STATE OF UTAH

COUNTY OF { /H' M
!/ ALAAf - M/@ﬂ{ ?‘0 [ { before me personally appeared _l j)m QM ww

Nl AN 80D L to be known to me to be the same whose
name is subsoribed to the/#5 dgoingfstrument, andfacknowledped that {he or sho)signed and delivered the instruments as (his or
het) free and voluntary act, for the Uses and purposes set forth,

My commission expires: Qﬂ
B-1-149 MJM

NOTARY PUBLIC

‘ }SS. (Individual)

Note: Page 6 of 6 apﬁlies to entities only and will not be recorded for individuals.

U mm, TAMARA VAN AUSDAL
%&# NOTARY PUBLIC- STATE OF UTAH
Sl FCOMMISSIONH 610387 FSA-2029 UT (1222-11) Page 5 of 6
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ExhibitA

COMMENCING AT THE NORTHWEST CORNER OF SECTION 25, TOWNSHIP
11 SOUTH, RANGE 1 WEST, SALT LAKE BASE AND MERIDIAN; THENCE
SOUTH 01°01'01” EAST 309.04 FEET ALONG THE SECTION TO THE TRUE
POINT OF BEGINNING; RUNNING THENCE SOUTH 01°01'01” EAST 783.49
FEET ALONG THE SECTION LINE; THENCE NORTH 88°24'43” £AST 6496.37
FEET TO THE WESTERLY RIGHT-QOF-WAY LINE OF A COUNTY ROAD; THENCE
ALONG SAID COUNTY ROAD RIGHT-OF-WAY THE FOLLOWING THREE (3)
COURSES; (1) NORTH 09°34’43” WEST 172.78 FEET; (2) NORTH 13°28'51"
WEST 110.80 FEET; {3) NORTH 18°00'57” WEST 522,05 FEET; THENCE
SOUTH 88°26'28” WEST 6294.07 FEET TO THE TRUE POINT OF BEGINNING.

CONTAINING 5,009,601 SQFT, OR 115.00 ACRES MORE OR LESS
(BESNG THE SOUTH HALF PORTION OF TAX ID: XC00-2723-111)
INCLUDING 1 AF OF WATER OWNED BY TRUSTOR FROM WATER RIGHT #53-

- 1718 (A39387) AS REGISTERED WITH THE UTAH DIVISION OF WATER
RIGHTS
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