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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument™ means this document, which Is dated Fabruary 4, 2016,

together with all Riders 1o this document.

(B) "Borrower” is BOBBY W. COLVIN AND MARILYN B. COLVIN, HUSBAND AND WIFE AS
JOWT TENANTS.

Borrower is the trustor under this Security Instrument.
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{C) “Lender” is Citywide Home Loans, a Utah Corporation.

Lender is a Corporation, organized and existing
under the laws of Utah.
Lender’s address is 8785 South Monroe Street, Suite 200, Sandy, UT 840870.

(D) “Trustee” is Mageltan Title.

(E) "MERS" is Mortigage Electronic Reglstration Systems, Inc. MERS is a separaie corporation that is

acting selely as a nominse for Lender and Lender’s successors and assigns. MERS is the bensficiary

under this Security Instrumend. MERS Is grganized and existing under the laws of Delaware, and has

an address and telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 879-MERS,

{F) "Note” means the promissory note signed by Borrower and dated February 4, 2018,

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY FIVE THOUSAND NINE
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(U.S, $185,940.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than March 1, 2046.

t{é;} “Property” means the property that is described below under the heading *Transfer of Righis in
he Property.”

(H) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums dus under this Security Instrument, plus interest,

{ "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicablel:

L] Adjustable Rate Ridér L] Condominium Rider L] Second Home Rider
L] Balloon Rider [%] Planned Unit Development Rider  [_] Other(s) [specify]

L] 1-4 Family Rider {1 Biweekly Payment Rider

[%] VA, Rider

{J) “Applicable Law”™ means alt controlling applicable federal, slate and local statutes, reguistions,
ordinances and administrative rules and orders (that have the effect of law) as well as alt applicable
final, non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and Assessments” means alldues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{L) “Electronic Funds Transfer” means anyiransferof funds, otherthan atransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic temminal, telephonie instrument,
computer, or magnetic tape so as fo order, instruct, or authorize & financiat institution to debit or credit
an account. Such term includes, but is not fimited to, point-of-sale transfers, automated teller machine
transactions, transters initiated by telephone, wire transfers, and automated clearinghouse iransfers.
(M) “Escrow ftems" means those items that are described In Section 3.

(N} "Miscellaneous Proceeds” means any compensation, settiement, award ofdarmages, or proceeds
paid by any thisd party (other than insurance proceeds paid under the coverages described in Section
5} for: () damage to, or destruction of, the Properly; (i) condemnation or other taking of all or any part
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of the Propedty; (i)} conveyance In lieu of condemnation; or {iv) misrepresentations of, or omissions as
to, the value and/or condition of the Propady.

{0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{F) "Periodic Payment” means the regulary scheduled amount due for () principal and interest under
the Note, plus (ii} any amounts under Section 3 of this Security instrument.

{Q} "RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and is
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
time, or any adddtional or successor legisiation or regulation ihat govems the same subject matter. As
used in this Security Instrument, *RESPA” refers to all requirements and restrictions that are imposed
in regard to a "federally related morigage loan” even ifthe Loan does not qualify as a “federally related
morigage loan” ynder RESPA,

{R} "Successor in interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Sacurity Insttument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Insirument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secuies
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Mote;
and (i) the performance of Borrower's covenants and sgreements under this Security instrument and
the Note. Far this purpose, Borrower irrevocably grants, conveys and warrants to Trustes, in frust, with
power of sale, the following described propedy located inthe County

[Type of Recording Jurisdiction] of Weber [Nama of Recording Jurisdiction]:
All of Lot 2, IRONWOOD, PHASE 1 (planned unit development), South Ggden City, Weber
County, Utah, according to the official plat thereof.

APN#: G?-233-0962®

which currently has the address of 1009 East 5400 South, South Ogden,

[Street] [CRy]
Uiah 84405 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafler srected on the propedy, and alleasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregaing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title io the Interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns} has the right: to exercise any or all of
those interests, including, but not iimited to, the right 1o foreciose and sell the Froperly; and to take any
action required of Lender including, but not limited te, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised ofthe estate hereby conveyed and has
the right to grant, convey and warrant the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower further warranis and wilt defend generally the fitle o the Property
against all claims and demands, subject {o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with limited variations by jurisdiction fo constitute & uniform security instrument covering real

property.

UNIFORM COVENANTS. Botrower and Lender cavenant and agree as follows:

1. Pagmem of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dabt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due underthe Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument Is returned to Lender unpaid, Lender may require that any o all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: {(2) cash; (b) money order; (¢) ceriified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
g federal agency, instrumentality, or entity; oi (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the nofice provisions in
Section 15. Lender may retum any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the fufure, but Lender is not obligated to apply such payments at the time
such payments are scoepted. if each Periodic Payment is applied as of ifs scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds urti Bormower
makes payment {0 bring the Loan current. If Borrower doss not do so within & reasonable period of
time, Lender shall either apply such funds or refurn them to Borrower. if not applied earfier, such funds
will be applied fo the outstanding principal balance under the Note immediately prior to foreciosure, No
ofset or claim which Borrower might have now or in the future agalinst Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due underthe Note, (0) principal due under the Note; {c) amounts due under Section 3. Such payments
shail be appiied to each Periodic Payment in the order in which it became dus. Any remaining amounts
shall be applied first to late charges, second {o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinquent payment and
the late charge. Ifmore than one Periadic Payment s outstanding, Lerxier may apply any payment received
frorm Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment ¢an be
paid in full. To the extent that any excess exists after the payment is applied to the ful payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nate,

Any application of payments, Insurance procesds, or Miscellaneous Proceeds io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lterns. Borrower shall pay to Lender on the day Periedic Payments are due
under the Note, until the Note is paid in full, a sum (the ‘Funds”) to provide for payment of amounts due
for: {a) 1axes and assessments and other items which can attain priority averthis Security instrument as
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& lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and alt insurance required by Lender under Section 5, and () Mertgage Insurance
premiums, if any, or any sums payable by Borrower to Lenderin isu ofthe payment of Mortgage Insurance
premiums In accordance with the provisions of Section 10. These tems are called *Escrow items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shaltbe an Escrow ltem. Borrower shall promptly fumish to Lender ali notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow Rerns unless Lender walves Borower's
obligation to pay the Funds for any or all Escrow Hems. Lender may walve Borrower's obligation to pay
to Lender Funds for any or all Escrow Rems at any time. Any such waiver may anly be in writing. In the
event of such walver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shalf
furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for alf purposes be deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower s obligated to pay Escrow liems directly, pursuant to a
waiver, ant Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its fights
under Section 9 and pay such amount and Borrower shalt then be obligated under Section 8 to repay
to Lender any such armount. Lender may revoke the waiver as o any or all Escrow Hems at any time by
a notice given in accordance with Section 15 and, upon such tevocation, Borrower shall pay 1o Lender
all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount {a) sufficient to permit Lender fo apply
the Funds al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow tems or otherwiss in gocordance with Applicable
Law.

The Funds shall beheld in an institution whose deposits areinsured by afederal agency, instrumentalty,
or entity {including Lender, if Lender is an institution whose depasits are so insuredy or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later than the lime specified
urder RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender {o make such 2 chargs. Unless an agreement is made in writing or
Appiicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or samings on the Funds, Borrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, Ifthereis a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall payto
Lender the amount necessary to make up the shortage in accordance with RESPA, but In no more than
12 monihly payments. if there is a deficlency of Funds held in escrow, 8s defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
{o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain prierity over this Securlty Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Duss, Fees, and Assessments, if
angg;? the extent that these items are Escrow items, Borrower shall pay them in the manner provided
inSection 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lient in a manner acceptsble
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to Lender, but only 50 long as Borrower is performing such agreement; (b} contests the lien in good faith
by, ar deferxis against enforcement of the fien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures framthe holderofthe lien an agreement satisfactorylo Lendersubmﬁmat]ng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can sttain priority over this Security Instrument, Lender may give Borrower a notice Identifying
the lisn. Within 10 days of the date on which that nolice is given, Borrower shall safisfy the lien or {ake
one or more of the actions sat forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estals tax verification and/or
reporting service used by Lender in connoction with this Loan.

5. Propertyinsurance. Boirower shall keepthe improvements now existing orhereafier ereciedon
the Property insured against ioss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintalned in the amounts (including dedustible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences ¢an change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower {0 pay, in connection with this Loan, either: {a) a onedime charge for fiood zons
determination, certification and tracking services: or {b) a one-time charge for flood zone determination
and centification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cerification. Borrower shall also be responsitle for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detenmination resulting from an objection by Borrower.

If Borrower falls fo maintain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender's option and Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Propeity, or the contents of the Properly, against any risk,
hazard or fiability and might provide greater or Jesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtalned. Any amounts disbursed by Lender under this Section
& shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment,

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such palicies, shall inchide 5 standard mongage tause, and shall name Lender as
mortgagee and/or as an additional loss payes, Lendershall have the right to hold the policies and renawal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incfude a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

in the evert of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of loss If not made promptly by Borrower, Uniess Lender and Borrower othenwise agree
in wiiting, any insurance procesds, whether or not the underlying insurance was requirad by Lendsr,
shali be applied to restoration or repair ofthe Property, if the restoration or repairis economically feasible
and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an opporlunity t6 inspect such Property to
@nsure the work has been completed to Lender’s satisfaction, provided that such inspection shali be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
orin a series of progress payments as the work is completed. Unless an agreement Is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, orother third parties,
retained by Borrowsr shall not be paid out of the insurance proceeds and shall be the sole obligation of
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Borrower. I the restoration or repair Is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Securdty Instrument, whether or
not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall be applied In the
order provided for in Section 2. ) )

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. if Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The So-d_ay
period will begin when the notice Is given. In either event, or if Lender acquirss the Property under Section
22 or otherwise, Bormower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpald under the Note or this Security Instrument, and (b) any
ather of Borrower’s rights {other than the tight {o any refund of uneamed premiums iaiﬁ by Bomrowes)
under all insurance policles covering the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due,

8. Occupancy. Borrower shall otcupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securily lastrument and shall continue to accupy the
Property as Bomower’s principalresidence for atleast one year afierthe date of cccupancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bormower’s control,

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Yhether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Properly from deteriorating or decreasing in valus due to its condition. Unless
Is dstermined pursuant 1o Section 5 that repair or restoration is not economically feasitie, Borrower
shall promptly repair the Property if damaged to aveid further deterioration or gamage. i insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring #he Properly only if Lender has released proceeds for
such purposes. Lender may disburss proceeds for the repalrs and restoration in a single payment ot
in & series of progress paymenis as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or rastoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. i it has
reasonabie cause, Lender may Inspect the interior of the improvements on the Property. Lender shall give
Bomower notice at the time of or prior fo such an interior inspection specifying such reasonable cause.

8. Borrower'sLoanApplication. Borrowershalibe indefaultif, during the Loan apglication process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrowsr’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemants to Lender for falledto
provide Lender with material information} in connection with the Loan. Materiat representations include,
but are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lendes’s Interest inthe Property and Rights Under this Security iInstrument.
If (2) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
{b) there is a legal proceeding that might significantly affect Lender's interest in the Propsrty and/or
rights under this Security Instrument (such as a proceeding In bankruptey, probate, for condemnation or
forfeiture, for enforcament of a lien which may attain priority over this Security Instrument or to enforee
laws or regulations), or (g} Borrower has abandoned the Property, then Lender may do and pay for
whatever Is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the vaiue ofthe Properly, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (&) paying any sums secured
by alienwhich has priority over this Security Instrument; (b) appearing in court; and (C} paying reasonzble
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property indudes, but is not mited to,
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entering the Property {0 make repairs, change locks, replace or board up doors and windows, drsin
water from pipes, eliminate building or other code violations or dangerous condifions, and have utilities
tumed on or off. Although Lender may take action under this Section g, Lender does not have to do so
and is not under any duty or obligation to da so. it is agreed that Lender incurs no lability for not taking
any or aif actions autheorized under this Section 9. ‘

Arny amounts disbursed by Lender under this Section 9 shall becoms additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender fo Borrower requesting
payment. ,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leass. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate
or cancel the ground tease. Borrower shall not, without the axpress wrilten consent of Lender, alier or
amand the ground lease, If Barrower acquires fee title to the Property, the leasehold and the fee iitle
shali not merge unless Lender agrees to the merger in writing.

10. Mortgage Insteance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shali pay the premiurms required to maintainthe Morigage Insurance in effect. If, forany reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required fo make separately designated
payments toward the premiums for Montgage Insurance, Borrower shall pay the premiums required
lo obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivaiont to the cost to Borrower of the Mortgage Insurance previously in sffect, froman
altemate morigage insurer selectad by Lender, i substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect, Lender will accept, use
and retain these payments as a non-refuridable loss reserve in lieu of Mortgage Insurance. Such 10ss
reserve shall be non-refundable, nolwithstanding the fact that the Loan Is ultimately paid in full, and
Lender shali not be required to pay Borrower any interest or eamings on such loss reserve. Lender can
nolonger require loss reserve payments if Morigage Insurance coverage (inthe amount and forthe period
that Lender requires) provided by an insurer selected by Lender again becomes availabls, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Morigage Insurance as a condifion of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Morigage Insurance, Bomower shall
pay the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, untll Lender’s requiremant for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest al the rate
provided in the Note,

Morigage insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage Insurers evaluate their total risk on all such insurance in force from time o time, and
may enter into agreements with other parties that share or modify thelr risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party {of partles) to these agreements. These agreements tay require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may include
Tunds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, orany affliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the instwer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurancs.” Futther
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Insurance, or any other terms of the Loan. Such agreements will notincrease the amount
Barrower will owe for Mortgage Insurance, and they will not entitie Borrower (o any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain canceliation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andlor to
receive a refund of any Mortgage nsurance premiums that were uncamed at the time of such
tanceilation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned {0 and shall be paid to Lender.

ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propesty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property o ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be underiaken prompily. Lendar
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is completed. Uniess an agresment is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Barmower any interest
oreamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secutity would be fessened, the Miscellansous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Procseds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the
extess, i any, paid to Bomower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial faking, destruction, or loss in value is squal to or
graater than the amount of the sums secured by this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the fallowing fraction: (8) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valus ofthe Property immediately
before the partial taking, destruction, or loss in vaius, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destnuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or 1088 In value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

itthe Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make sn award to settle a claim for damages, Bormower
fails to respond to Lender within 30 days after the date the notice is given, Lenderis authorized 1o collect
and apply the Miscellaneous Procesds either {0 restoration or repsir of the Praperiy or to the sums
secured by this Sacurity Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellansous Proceeds or the parly against whom Borrower has a right of action
in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of criminal, is begun that, in
Lender's judgment, could result In forfelture of the Propery or other materal Impairment of Londec’s
interest in the Propenty or rights under this Security instrument. Bormower can cure such a default and,
if acceleration has gcourred, reinstate as provided in Section 19, by causing the action or proceeding
te be dismissed with a ruling that, In Lender’s judgment, precludes forfeiture of the Property or other
material impalrment of Lender’s interest in the Property ar sights under this Secusity instrument, The
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proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid 1o Lender, i

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shali be
applied in the order provided for in Section 2. )

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Inferest of Borrower shall not operate to rejease the liabitity
of Borrower or any Successors in Interest of Bomower. Lender shall not be required o commence
proceedings against any Successor In Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrurnent by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender
In exercising any right or remedy indluding, without limitation, Lender's acceptanca of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13, Jointand Severall iabifity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be Joint and several. However, any Borrower
who co-signs this Security instrument but doss not exacuts the Note {a@ “co-signer’}: (a) is co-signing this
Securlty Instrument only to morgage, grant and convey the co-signer’s interest in the Property under
the terms of ihis Secunty instrument; () Is not personally obligated to pay the sums secured by this
Security Instrument; and (¢) agrees that Lender and any other Borrower can agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obiigations under this Securily instrument in writing, and Is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and llabliity under this Security instrument unless Lender agress to such release
in wiiting. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inciuding, but not limited to, attomeys’ fess, properly inspection and valuation fees,
In regard fo any other fees, the absence of express authority in this Security Instrument to charge &
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
50 that the interest or other loan charges coflected or to be coflected in connedtion with the Loan exceed
the penmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the chame to the pernitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted imits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund redices principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notg). Borrower's acceptance of any such refund made
by direct payment to Bovower will constitute & waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrowsr or Lender In connection with this Sscurity Instrument
must be in writing. Any notice to Borrower In connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first tlass mall or when actually delivered to Borrower's
notice address if sent by other maans. Notice to any one Borrower shall constitute notice o all Borrowsrs
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Bormower's
change of address, then Borrower shalf only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time,
Any notice to Lender shall be given by delivering #t or by mailing i by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any
notice in conneclion with this Security instrument shall not be deemed fo have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requiremem will satisfy the corresponding requirement
under this Security Instrument.

16, Governing Law; Severabifity; Rules of Construction. This Sesurity Instrument shall be
governed by federal law and the law of the Jurisdiction In which the Praparty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicity allow the parties to agree by contract or it
might be silert, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or tiguse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendsr; (b) words in the singular shall mean and
include the plural and vice versa; and (o) the word “may’” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and ofthis Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“interest in the Property” means any legal or bensficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instafiment sales
contract or escrow agreement, the intent of which Is the transfer of title by Borrower at a future dats to
a purchaser.

if all or any part of the Properly or any Interest in the Property is sold or transferred {or If Borrower
is not a natural person and & beneficial interest in Borrower s sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of alf sums secured by this Security
instrument, However, this option shall not be exercised by Lendar if such exercise Is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice Is given In accordance with Section
15 within which Borrower must pay all sums secursd by this Securily Insirument. If Borrower fails to
pay these sums prior to the expiration of this peviod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

3. Borrower’s Right to Reinstate After Acceleration. |If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the eartiest of: (g) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other pericd as Applicable Law might specify for the termination
of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in eaforcing this Security Instrument, including, but not
limited to, reasonable atiomeys’ fess, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Securtty Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lendet’s interest in the Property
and rights under this Security instrument, and Borrowar's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lendarmay require that Borrowsr paysuchreinstatemeant
sums and expenses In one or more of the following forms, as selected by Lender: (8) cash; (b) money
arder; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are Insured by a federal agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securlty Instrument and obligations
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secured hereby shall remain fully effective as if no acceleration had occured. However, this right to
reinstate shall not apply in the case of acceleration under Section 18. )

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
inthe Note {together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer'} that collects
Periodic Payments dite under the Note and this Security Instrument and performs other mortgage loan
servicing obhgations under the Note, this Security Instrument, and Applicable Law. There aiso might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, i there is & change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Selvicer, the address to which payments should be made and any other
Information RESPA requires in connection with a notice of transfer of senvicing. If the Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Serviger and are not assumed by the Note purchaser unfess otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua litigant or the member of a class) that anises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Securily Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the ather party hereto a reasonable period afier the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
periad will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notlce of accelaration given fo
Borrower pursuant to Section 18 shall be dsermed fo satisiy the notice and opportunity to take corractive
action provisions of this Saction 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Envirosmental Law
and the following substances: gasoline, kerosene, other fliammable or loxic petroleum producls, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, andradioactive
Mmaterials, (b) "Environmental Law” means federa! laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmenta! protection; {c)} “Enviranmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmentat Law: and d) an
‘Environmental Condition” means a condition that can cause, contribute o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permitihe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall
not do, nor allow anyone else to do, anything affecting the Properly () that is in viclation of any
Environmental Law, (b) which creates an Environmental Condition, or () which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall nat apply to the presence, use, or storage on the Property
of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normai
residential uses and to maintenance ofthe Property (including, but not limited te, hazardous substances
in consumer products).

Borrower shall promptiy give Lender written notice of (8) any invesligation, clalm, demand, fawsuit
or other action by any governmentat or regulatory agency or private party Involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowladpe, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢ any condltion caused by the presence, use or release
of a Hazardous Substance which adversely affecis the value of the Property. if Borrower leams, or is
notified by any governmental or regulatery authority, or any private parly, that any removal or other
remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly
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take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup, ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall givenoticeto Borrower prioricaccelerationfollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; {b} the action required to cure the default; (¢} a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured: and (d) that failure
to cure the default on or before the date specified in the notice may resuit in acceleration of the
sums secured by this Security iInstrument and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right 1o bring a court action to assert
the non-existence of a default or any other defense of Borrower 10 acceleration and sale. i the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Securly Instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
shali be entitled 10 collect all expenses inclred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of
an evert of default and of the election to cause the Property 1o be sold and shall record such
notice in each county in which any part of the Property is located. Lender or Trustee shall mait
copies of such notice in the manner prescribed by Applicable Law to Borrower and 1o the other
persons prescribed by Applicable Law. In the event Borrower does not cure the default within
the period then prescribed by Applicable Law, Trustee shall give pubfie notice of the sale to the
persons and in the manner prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction 1o the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines (but subject to any statutory right of Borrower to
direct the order in which the Property, if consisting of several known lots or parcels, shall be
sold). Trusiee may In accordance with Applicable Law, postpone sale of all or any pargel of the
Property by public announcement at the time and place of any previously scheduled safe. Lender
of its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenam or warranty, expressed or implied. The recitals inthe Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the folfowing order: {a) to all expenses of the sale, including, but not limited o, reasonable
Trustee’s and attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c} any
exCess o the person or persons legally entitied to it or 10 the county clerk of the county in which
the sale took place.

23. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shail
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property
without warranty 10 the person or persons isgally entitied to it. Such person or parsens shall pay any
recordation cosls. Lender may charge such person or persens a fee for reconveying the Property, but
only if the fee Is paid to a third party (such as the Trustee) for services renderad and the charging of the
fea is permitted under Applicable Law.

24. Substitute Trustes. Lender, at its option, may from time to time remove Trustee and appointa
successortrustes to any Trustee appointed hereunder. Without conveyance ofthe Property, the successor
t*ustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

aw.

25. Request for Nolices. Borrower requasts that copies of the notices of default and sale be sent
to Borrower’s address which is the Property Address.

UTAR-Single Fanily-Faanle Mas/Freddie Mae UNIEORY INSTRUMENT Sorm 3045 101

Eills Mas, inc. Page 13 of 18 UTEDEDL {615
UTEDEDL (CLS)




E# 2776875 PG 14 OF 21

LOAN # 088041511045705
BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Security Instrument and i any Rider executed by Borrower and recorded with it,

%%{%& Gl Yol aope (seah
B Ot A 2o

MARILYN B. COLVIN DATE
State of UTAH )

@ L) ss
Gounty of WESER ] Nov i's )

The faregoing instrumant was acknowledged before me this FEBRUARY 4, 2016 {date) by
BOBBY W. COLVIN AND MARILYN B. COLVIN {person acknowletging, title or representative

capacity, if any).

Twe: L. S¢ton) 0}%0&/
Residing at: Q ] T
/

My commission expires: L1 -201 7
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Lender: Citywide Home Loans, a Utah Corporation
NMLS 1D: 67180

Lean Originator: Brett Wilson

KMLS 1D: 278325
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CASE #: 41-41-6-0268363
RAIN: 1005627-0000075552-3

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
4th day of February, 2018, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Desd to Secure Debt (herein
“Security Instrument”} dated of even date herewith, given by the unders igned (herein
‘Borrower”) to secure Borrower’s Note to  Citywide Home Loans, a Utah Corporation

(herein *Lender’)
and covering the Property described in the Security Instrument and located at
1009 East 5400 South
South Ogden, UT 84405

VA GUARANTEED LOAN COVENANT In addition to the covenants and agreements
mﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guarantsed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the dats
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provi-
sions of the Security Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Reguilations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument. are hereby
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amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower wil
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fiteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebledness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hersby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligiblefor
suchguaranty committed upon by ihe Department of Veterans Affairs underthe provisions
of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the indebt-
edness herebly secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferes, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption”) of the praperty shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {(.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto theloan holder orits authorized agent, astrusteefor the Department of Veterans
Affairs, If the assumer fails to pay this fee at the time of transfer, the fee shall conatitute
an additional debt to that already secured by this instrument, shall bear interest at ihe rate
herein provided, and, at the option of the payee of the indebtedness hersby secured or
any transferee thereof, shall be immediately dus and payable, This fes is automatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (o).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval {o aliow
assumption ofthisloan, a processingfee maybecharged by the loan holder orits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securring the loan. The assumer further agrees to indemnify
the Depariment of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

a.%%%‘ & Rlhoggson
Wuﬁ Cptyer %20/t sea)

YN B. COLVIN DATE

VA GUARANTEED LOAN AND ASSUNMPTION POLICY RIDER
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MIN: 1005627-0000075552-3

PLANNED UNIT DEVELOPMENT RIDER ‘
CASE ¥ 41-41-5-0268363
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
February, 2016 and is incorporated into and shalf be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrurnent” of
the same date, given by the undersigned (the "Borrower"} to secure Borrower's Note
fo Cltywide Home Loans, a Utah Corporation

{the "Lender”)
of the same date and cavering the Property described in the Security Instrument and
located at: 1009 East 5400 South, South Ogden, UT 84405,

The Property includes, but is not limited to, a parce! of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as  IRONWOOD

{the "PUD"). The Property alsoincludes Borrower 'sinterest in the homeowners association
or equivalent ertity owning or managing the common areas and facilities of the PUD
(the "Owners Assaciation”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Barrower’s obligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the (i) Declaration: {i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or Other rules or regulations of the Owners

MULTISTATE PUD RIDER-Singls Family-Fannie Mas/Freddie Mac UNFORM INSTRUMENT Forms 3150 1/01
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Association. Borower shall promptly pay, when due, alidues and assessments imposed
pursuant to the Constituent Documents. )

B. Property Insurance. So long as the Owners Associalion maintains, with a
generally accepted insurance carrier, 2 “master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the ferm “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then; i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (if) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Propertly is deemed satisfied
to the extent that the required coverage is Prcvided by the Owners Association policy.

. i;t?hat Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a disibution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds p?:abie to Borrower are hereby asg(i?neci and shalt be paid to Lender. Lender
shali ap;:éy e proceeds to the sums secured by the Security Instrument, whether ot
not then due, with the excess, if any, paid to Bofrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasenable 1o ensure that the Owners Association maintains a fmbii{: tiability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condernnation or othertaking
of ail or any part of the Property or the common areas and facilities of the PUD, o for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security
instrumernt as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of

MULTISTATE PUD RIDER--Single Family-—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 8156 101
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceplable to Lander.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender ma dpay them. Arz¥ amounts dishursed by Lender under this paragraph F
shall become ag itional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nofe rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants
contained in this PUD Rider.

4 b ~ A ogf2 g (Seat)

BOBBY W/COLViR 7 DATE

WW %ﬂ A=Y -J0)b _ (sesh
YNB. COLVIN DATE
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