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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 20, 2015, is made and executed between C.J.A. Lindquist,
Incorporated, whose address is 3434 Washington Boulevard Suite 313, Ogden, UT 84404 (referred to below
as "Grantor”} and BANK OF UTAH, whose address is 2605 WASHINGTON BLVD, OGDEN, UT 84401
(referred to below as "Lender”y.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grarits a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Praperty located in Weber County, State of Utah: ’

See Exhibit A, which is attached to this Assignment and made a part of this Assignment as if fully set forth
herein.

The Property or its address is commonly known as multiple addressés, Weber County, UT 84404/, The
Property tax identification number is 05—108-(}04?/({—‘&59} #1), 03278043 (Parcel #2), 17-069-0038 (Parcel
#3), 09-528-0001 (Parcel #4). O -ODF7-204F x> - - : :

CROSS-COLLATERALIZATION. in addition to the Note, this Assignment secures all obligations, debts and liabilities, plus interest therean,
of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower and Grantor or any
one or more of them, whether now existing or hereafter arising, whether related or vnrelated 1o the purpose of the Note, whether voluntary
or otherwise, whether due or not due, direct or indirect, determined or undetermined, absoiute or sentingent, liquidated or unliquidated,
whether Borrower or Grantor may be fiable individually or jointly with others, whether obligated as guarantor, surety, accommodation party
or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether
the obligation to repay such amounts may be or hereafter may become otherwise unenforceabls.

FUTURE ADVANCES. In addition to the Note, this Assignment securss all future advances made by lender to Borrower or Grantor
whether or nat the advances are made pursiant to a commitment. This Assignment secures, in addition to the amounts specified in the
Note, future advances in an unlimited amount, together with all interest thereon, which future advances Lender js obligated to maks so
long as Borrower sompliss with all the terms and conditions of the Note or ather joan agreement.

THIS ASSIGNMENT 1S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORNMANCE OF ANY AND ALL
CBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS., THIS
ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, or any other
law which may prevent Lender from bringing any action against Grantor, Including a claim for deficiency to the extant Lender js otherwise
entitled to a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, sither judicially or by
exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender takes in connection
with this Assignment. Borrower assumes the responsibility for being and keeping informed about the Property. Borrower walves any
defenses that may arise because of any action or inastion of Lender, including without fimitation any failure of Lender to realize upon the
Praperty, or any delay by Lender in realizing upon the Property, Borrower agrees to remain liable under the Note with Lender no matter
what action Lender takes or fails to take under this Assignment. :

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Assignment or any Related Documents, Grantor shal pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment.
Unless and until Lender exercises its right ta coliect the Rents as provided below and so long as there Is no default under this Assignment,
Grantor may remain in possession and control of and operate and manage the Property and collect the Rents, provided that the granting of




i%

| - ASSIGNMENT OF RENTS E# 2766750 PG 2 OF 8
Loan No: 601455801 )

- {Continued) Page 2

the right to collect tha Rents shall not constitute Lender's consent to the use of cash collatera) in 2 bankruptey proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Renis free and clear of all rights, loans, liens, encumbrances, and claims sxcept as’
disclosed 1o and accepted hy Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Asslgnment and to assign and convey the Rents to
Lender, :

No Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents to any ather person by any instrument now in force,

No Further Transfar,. Granter will not sell, assign, encumber, or ctherwise disposa of any of Grahtcr's rights in the Rents except as
provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND ‘COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have
occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the following
rights, powers and authority:

Notice to Tenants. Lender may send notlces to any and all tenants of the Property advising them of this Assignment and directing all
Rents to be pald directly to Lender or Lender's agent,

Enter the Property. Lender may snter upon and take possession of the Praperty; demand, collect and receive from the tenants ar from
any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protection of the
Property, including such proceedings as may be neécessary to recover possession of the Property; collect the Rents and remove any
tenant or tenants or other persons from the Proparty, )

Maintain the Property. Lender may enter upon the Praperty to maintain the Property and keep the same in repair; 1o pay the costs
thereof and of all services of ali emplayees, including their equipment, and of alf continuing costs and expenses of maintaining the
Property Inn proper repair and condition, and also to pay all taxes, assessments and water utflities, and the premiums on fire and other
Insurance effected by Lender on the Property.

Compliance with Laws. Lender may da any and all things to exectite and comply with the laws of the State of Utah and also all other
laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents. Lender may engage sugh agent or agents as Lender may deem appropriate, elther in Lender's name or in Grantor's
name, W rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do alt such other things and acts with resgect to the Property as Lender may deem appropriate and may act
exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes steted above.

No Requirement to Act. Lender shall not be required tc do any of the foregoing acts or things, and the fact that Lender shall have
-performed one or more of the foregoing acts or things shall not requira Lender to do any other specific act or thing.

APPLICATION OF RENTS: All costs and expenses incurred by Lender in-connection with the Property shall be for Grantor's account and
Lender may pay such costs and expenses from the Rents. Lender, in its sole diseretion, shall determine the application of any and afl Rents
received by it; howsever, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the -
Indebtedness. All expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the
indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure entil
paid.

FULL PERFORMANCE. If Grantor pays ail of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor
under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Granter a suitable satisfaction of this
Asslgnment and suitable statements of termination of any financing statement on file evidencing Lender’s security intarest in the Rents and
the Property. Any termination fee required by law shall be pald by Grantor, if permitted by applicable faw,

LENDER'S EXPENDITURES. If any action or proceading is commenced that would materially affect Lender’'s interest in the Property or if
Grantor fails to comply with any provision of this Asslgnment or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Assignment or any Related Documents, Lender
on Grantar's behalf may {but shall not be obligated to) take any action that Lender deems appropriste, including but not limited to
discharging or paying all taxes, fiens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the
Froperty and paying alf sasts for insuring, maintaining and preserving the Property. All such expenditures incurred ar paid by Lender for
such purposes wili then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment
by Grantor. All such expenses will become a part of the Indebtednass and, at Lender's option, wili {A} be payable on demand; (B} be
added to the balance of the Note and be apportioned among and be payable with any instaflment payments to become due during either
{1} the term of any applicable insurance policy; or {2) tha remaining term of the Note; or {C) be treated as & balicon payment which will
be due and payable at the Note’s maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to
alt other rights and remadies to which Lender may be entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower falls to make any payment when due under the (ndebtedness.

Gther Defauits. Borrower or Grantor fails to combiy with or to perform any other term, obligation, covenant or condition contained in
this Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition
contained in any other agreement betwesn Lender and Borrower or Grantor. : .

Default on Other Payments. Failure of Grantor within the tims required by this Assignment to make any payrment for taxes or
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insurance, or-any other payment nesessary 1o prevent filing of ar to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant ar condition contained
in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on Borrower's
ar Grantor's behalf under this Assignment or the Related Documents is false or misleading In any material respect, either now or at
the time made or furnished or becomes false or misleading at any time thereafter. -

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect {including failure of
any coliateral document to create a valid and perfected security interest or lien} at any time and for any reason.

Insolvency. The dissolution or termination of Borrower’s or Grantor's existence as a going business, the insolvency of Borrower or
Grantor, the appointment of a recefver for any part of Borrowsr's or Srantor's property, any assignment for the benefit of creditors,
any type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Borrower dr Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whather by judicial proceeding, seif-help,
repassession or any other methed, by any creditor of Borrower or Grantor or by any governmental agency against the Rents or any
praperty securing the Indebtedness., This includes a garnishment of any of Borrower's or Grantor's accounts, including deposit
accounts, with Lender, However, this Everit of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the
validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceading and if Borrower ar Grantor gives
Lender written notice of the creditor or forfeiture procesding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or band for the disputs.

Property Damage or _Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantar. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation
party of any of the Indebtedness or any guarantor, endarser, sursty, or accommodation party dies or becomes incompetent, of
revakes or disputes the validity of, or lability under, any Guaranty of the Indebtedness.

 Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indsbtedness is impaired, :

Insecurity. lLender in good faith belisves itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been given a notics of a breach of
the same provision of this Assignment within the preceding twelve (12) months, it may be cured i Grantor, after Lender sends written
notice to Borrower demanding cure of such default: (1} cures the default within ten {10} days; or {2) if the cure requires more than
ten (10) days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficlent to produce compliance as soon as reasenably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any
one or more of the falidwing rights and remsdies, in addition to any cthar rights of remedies provided by law: 7 77 )

" Acceiérate lndebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare the enfie

Indebtedness iramediately due and payable, including any prepaymant penalty that Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the Property and collect the
Rents, including amounts past due and unpaid, and apply the net proceads, over and above Lender’s costs, against the indebtednass.
in furtherance of this right, Lender shail have all the rights provided for in the Lender's Right to Receive and Collect Rents Section,
above. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the names of Grantor and to negotiate the same and colfect the proceeds. Paymants by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are mada,
whether or not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person,
by agent, or through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appolnted to take possession of all or any part of the Froperty, with
the power 1o protect and preserve the Property, to operate the Property preceding foreclosure or szle, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness. Grantor hereby waives
‘any requirement that the recelver be impartial and disinterested as to al} of the parties and agrees that employment by Lender shafl not
disqualify a persen from serving as a recsiver.

Other Remedies. Lender shall have alf other rights and remedies provided in this Assignment ar the Note or by law.

Election of Remedies, Election by Lender to pursue any remedy shall not exclude pursuit of any ather remady, and an election to make
expenditures aor to take action to perform an cbiigation of Grantor undar this Assignment, after Grantor's failure to psrform, shall not
affect Lender's right to declare a defauit and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutas any suit or astion to enforce any of the terms of this Assignment, Lender shail be
entitled to recover such sum as the court may adjudge reasonabiz as attornays® fees at trifal and upon any appeal. Whather or not any
sourt astion is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable
on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender’s legal
expenses, whether or not there is-a lawsuit, including reasonable attorneys® fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
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fees for the Trustee, 1o the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums
provided by law.

NC MODIFICATION. Grantor agrees that during the term of the Loan and while there are any outstanding obligations under the Loan and
while the Assigniment is affective, it wili not modify, terminate or smend the Lease in any manner whatsoever without the prior written
consent of Lender. Grantor agrees that if prior written consent is not obtained from Lender by Grantor before any modification, termination
orfamgndment of the lLease, Grantor will be in default under the terms of this Addendurm, the Assignment and the Loan Documents,
defined below. )

COUNTERPARTS AND ELECTRONIC SIGNATURES. This Agreement may be executed in multiple counterparts, sach of which shali be
deemed an original instrument and all of which shall constitute a single agreement. The signature of a party to any counterpart shali be
sufficient o legally bind such party and it shall not be nzcessary for all parties to sign all counterparts. Lender may remove the signature
pages from one or more counterparts and attach the same to any other counterpart for the purpose of having a single document containing
the signatures of all parties. Any party may sffect the execution and delivery of this Agreement by signing the same and sending a signed

copy thereof to Lender or its attornsy by facsimile, e-mail, or other form of electronic transmission {each an "Elestromic Transmission™.

Any signed document sent by Electronic Transmission, including the signature thereon, shall be treated in all respects as an original
instrument bearing an eriginal signature. Any party sending a signed copy hereof by Elsctronic Transmissicn shall also send the original
thereot to Lender within five (5) days thereafter, but failure to do so shall not invalidate or otherwise affect the validity, legality or
enforceability of the document sent by Electronic Transmission.

PAYMENT OF RENTS. Grantor warrants that none of the Rents have been collected far more than one (1} menth In advance {except a
security deposit shall not be desmed rent collected in advance} and further agrees that no Rents will be accepted by Grantor far more than
one {1} month in advance of the date such Rents become due and payable under the terms of any and all Leases.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the
partiss ag¢ o the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless
giver in writing and signed by the party or parties sought to be charged or bound by the aitsration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not ta be used to Interpret or
define the provisions of this Assignment.

Goverming Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by federal
law, the laws of the State of Utah without regard to its conflicts of law provisions. This Assignment has been accepted by Lender in
the State of Utah. -

Joint and Several Liabifity. All obligations of Borrower and Grantor under this Assignment shall be joint and several, and all references
to Grantor shall mean each and every Grantor, and all references to Borrower shall mean sach and every Borrower. This means that
each Grantor signing below is responsible for all obligations in this Assignment. Whare any one or more of thé parties is o
corporation, partnership, fimited (iability company or similar entfty, it is not necessary for Lender to inquire inta the powers of any of
the officers, directors, partners, members, or other agents acting or purporting to act an the entity's behalf, and any obligations made
or created in reliance upon the professed exercise of such powers shall be guarantesd under this Assignment.

- Merger. There shall-be no merger of the interest or estate created by this assignment with any other interest or estate in the Property -
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

interpratation. (1} In all cases where there is more than one Borrower or Grantor, then all words used in this Assignment in the
singular shall be deemed to have been used in the plural where the context and construction so require. {2) If more than one person
signs this Assignment as “Grantor,” the obligations of each Grantor are joint and several, This means that if Lender brings a lawsuit,
Lender may sue any one or mare of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrowsr
first, and that Borrower need not be joined in any lawsuit. () The names given to paragraphs ar sections in this Assignment ara for
convenience purpeses only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. lender shall nct be deemed to have waived any rights undar this Assignment uniess such waiver is given in
writing and signed by Lender. Mo delay or omission on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A walver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's
right otherwise to demand strict cempliance with that provision or any other provision of this Assignment. - No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent Instances where such consent is required and
in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Unless otherwise provided by applicable Jaw, any notice required to be given under this Assignment or required by Jaw shall
be given in writing, and shall ke effective when actually delivered In accordance with the law or with this Assignment, when actually
received by telefacsimile (unless otherwise required by lawl, when deposited with a nationally recognized overnight courler, or, if
mailed, when deposited in the United States mall, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For potice purposes,
Grantor agrees to keep Lender informed at all times of Grartor's current address. Unless otherwise provided by applicable law, if
there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various ggencies and powers of attorney conveyed on Lender under this Assignment are granted for
purposes of securlty and may not be revoked by Grantor untit such time as the same are renounced by Lender.

Severability. [ a court of campetent jurisdiction finds any provision of this Assignment to be lllegal, invalld, or unenforceable as to
any circumstance, that finding shall nat make the offending provision illegal, Invalid, or unenforceable as to any other circumstance, If
feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceahie. If the offending
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‘provi'si_on cannot be so mos:ﬁﬁed, it shall be considered delsted ﬁ-om this Assignment. Unless otherwise required by faw, the iliegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any other
provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's Interest, this Assignment shall
be binding upon and inure to the beneflt of the parties, their Successors and assigns. If ownership of the Property becomes vested in
& person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successars with refarence to this Assignment
and the Indebtedness by way of forbsarance or extension without releasing Grantar from the obligations of this Assignment or Hability
under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought
by any party against any ather party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemptibn laws of the
State of Utah as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS
ASSIGNMENT, GRANTCOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR
JUDGMENT OF FORECLOSURE ON GRAJ TOR’S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT
CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall have the fellowing meanings when used in this Assignment. Unless

specifically stated to the contrary, all references to dollar ameunts shall mean amounts in Jawful money of tha United States of America.

Werds and terms usad in the singular shall include the plural, and the plural shall include the. singular, as the context may require. Words
and terms not otherwise defined in this Assignment shall have the meanings attributed to such terms in thé Uniform Commercial Code:

Assignment. The word "Asslgnment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or
modified from tme to tims, together with all exhibits and schedules attached to this ASSIGNMENT OF RENTS from time 1o time,

Borrower. The word "Barrower™ means John E. Lindguist, .
Default. The word "Default™ means the Default set forth in this Assignment in the section titled “Cefault”.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Assignment in the default section
of this Assignment. .

Grantor. The word "Grantor™ means C.J.A. Lindauist, Incarporated.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accomimodation party to Lender, ineluding
without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” seans all principal, interest, and other amounts, costs and expenses payable under the Note
or Related Documents, together with all reriewals of, exterisions of, modifications of, consolidations of and substitutions for the Note

“or Related Documents and any amounts expended or advanced by Lender ‘to-discharge Grantar's obiigations or expenses Incurred by -

Lender to enforce Grantor's obligatichs under this Assignment, together with Interest on such amounts as provided in this
Assignment. Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances provisian,
together with all interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization provision of this
Assignment.

Lender. The word "Lender™ means BANK OF UTAH, its successors and assigns,

Note. The word "Note® means the promissory note dated November 20, 2015, in the origir}a! 'principal amount of
$5,432,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement,

Property.  The word "Property™ means all of Grantor's right, title and interest in and to all the Property as described in the
"Assignment” section of this Assignment,

Related Documents. The words “"Related Documents” mean all promissary notes, credit agreements, loan agreemsnts, security
agreements, martgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements and documents,
whether now or hereafter existing, executed in connection with the Indebtedness: except that the words do not mean any guaranty or
environmental agresment, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all of Grantor's present and future rights, title and interest in, to and under any and ail present af‘;d
future {eases, including, without limitation, all rents, revenus, income, issues, royalties, bonuses, accounts receivable, c?sh ar security
deposits, advance rentals, profits and proceeds from the Property, and other payments and benefits derived or to be derived from such
leases of every kind and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and colleet payment and proceeds thereunder. .
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS
,gg IQ\BJ;F?OREZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER

GRANTOR:

C.J.A. LINDQUIST, INCORPORATED

corporated

CORPORATE ACKNOWLEDGMENT
sTATE ofF (A Yo , Y ‘

188

COUNTY OF (J\] &{oe/( ) )

On this 9‘0*1‘ day of MOL}@!‘MW , 20 1A, before me, the undersigned Notary Public,
personslly appeared John E. Lindquist, President of C.J.A. Lindquist, Incorporated, and knawn to me to be an authorized agent of the
corporation that exscuted the ASSIGNMENT OF RENTS and acknowledgad the Assignment to be ths free and voluntary act and deed of
the corporation, by authority of its Bylaws or by resolution of its board of directars, for the uses and purposes thergin mentionad, and on
aatthe or she is authorized 1o execute this Assignment and in fact executed the Assignment on behalf of the corporation.

Residing at Og C(e)(‘

Notary Public
Read W Dixon
658393
Commisslon Expires
September 10, 2016
State of Uteh

By
< e
Notary Public in and for the State of \j('\'f&,\’\ My commission expires gf }9’{: / O, 2616
{
LaserPro, Ver. 15.2,10,002 Copr. D+H USA Corparation 1997, 2015,  All Rights Reserved. - Ul ONLOANSIGFNLPLAG 1 4.FC

TR-20587 PR-13
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EXHIBIT A

WEBER COUNTY

- PARCEL 1

PART OF THE NORTHEAST QUARTER OF SECTION 8, TOWNSHIP 5 NORTH, RANGE 1 WEST, SALT LAKE
MERIDIAN, U.8, SURVEY: BEGINNING AT A POINT 20.37 GHAINS NORTH AND ON THE EAST LINE OF SAID
QUARTER SECTION AND 2,25 GHAINS WEST OF THE SOUTHEAST CURNER OF SAID QUARTER SECTION:
RUNNING THENGE WEST 33 FEET; THENCE NORTH 128.7 FEET TO SOUTH LINE OF 34TH STREET: THENCE
EAST 33 FEET,; THENCE SOUTH 126.7 FEET TO PLACE OF BEGINNING,

AND _
PART OF THE NORTHEAST QUARTER OF SECTION 6, TOWNSHIP- 5 NORTH, RANGE 1 WEST, SALT LAKE
MERIDIAN, 1.8, SURVEY: BEGINNING AT A POINT 20,37 GHAINS NORTH AND ON THE EAST LINE OF SAID
QUARTER SECTION AND 2,75 CHAINS WEST FROM THE SOUTHEAST CORNER OF SAID QUARTER SECTION;
RUNNING THENGE WEST 33 FEET; THENGE NORTH 126,7 FEET; THENCE EAST 33 FEET: THENCE SOUTH 1257
FEET TO PLAGE OF BEGINNING. .

AND _

ALL OF LOTS 1 TC 4, BLOCK 8, LAKE VIEW ADDITION, OGDEN GITY, WEBER COUNTY, UTAH,

ALSO

PART OF THE NORTHEAST QUARTER OF SECTION 5, TOWNSHIP 5 NORTH, RANGE 1 WEST, SALT LAKE

MERIDIAN, U.S. SURVEY: BEGINNING AT A POINT 20,37 GHAINS NORTH AND 3.26 GHAINS WEST FROM THE
SOUTHEAST CORMER OF SAID NORTHEASTQUARTER SECTION; RUNNING THENCE WEST 145.6 FEET

- THENCE SOUTH 1,82 CHAINS; THENCE EAST 145,5 FEET; THENCE NORTH 1.92 GHAINS TO BEGINNING

3408 OGDEN AVENUE, OGDEN, UTAH B4401

PARCEL 2

PART OF LOT 1 AND 10, BLOCK 31, PLAT A, OGDEN CITY SURVEY, WEBER COUNTY, UTAH; BEGINNING AT THE
SOUTHEAST CORNER OF SAID LOT 1; RUNNING THENCE WEST 123 ABFEET; THENCE NORTH 125,80 FEET;
THENCE WEST 41,66 FEET; THENCE NORTH 88,70 FEET TO A POINT 5 RODS SOUTH OF THE NORTH LINE OF
SAID LOT 10; THENCE EAST 1856 FEET; THENCE SOUTH 214.4 FEET TO THE PLACE OF BEGINNING,

TOGETHER WITH A RIGHT-OF-WAY OVER THE FOLLOWING DESCRIBED PROPERTY: BEGINNING AT 4 POINT 3
RODS SOUTH OF THE NORTHEAST CORNER OF SAID LOT 10; RUNNING THENGE WEST 66 FEET; THENGE
NORTH 12 FEET; THENCE EAST 86 FEET; THENCE SOUTH 12 FEET TO THE PLAGE OF BEGINNING,

AND )

PART OF LOT 9, BLOGK 31, PLAT A, OGDEN CITY SURVEY, WEBER COUNTY, UTAH: BEGINNING AT THE
SOUTHEAST CORNER OF LOT 6 RUNNING THENCE WEST 10 RODS; THENCE NORTH 3 RODS: THENGE EAST
10 ROD; THENCE SOUTH 3 RODS; TO THE PLACE OF BEGINNING. »

PART OF LOT 10, BLOCK 21, PL‘%T A DGDEN.CITY SURVEY, WEBER COUNTY, UTAH: BEGINNING AT THE
NORTHEAST CORNER OF SAID LOT 10; RUNNING THENCE SQUTH 2 RODS; THENCEWEST 10 RODS; THENCE

NORTH 3 RODS; THENCE EAST 10 RODS TO THE PLACE OF BEGINNING
498 24TH STREET, OGDEN, UTAH 84401
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FARCEL 3: . -

FPART OF THE SOU"’HEAST QUARTER OF SECTION 32, TOWNSHIP ? NORTH, RANGE { WEST, SALT Lﬁ’{E BASE
& MERIDIAN, U.8. SURVEY; BEGINNING AT APOINT WHICH 18 SQUTH 8aD14' EAST 68 FEET AND NORTH 0D

'60"15" EAST 233 FEET FROM THE INTERSECTION OF THE CENTERLINES OF SAID WASHINGTON BOULEVARD

AND 2100 NORTH STREET; RUNNING THENCE NORTH 0D 50'15" EAST 164,60 FEET TO THE SOUTH BOUNDARY
OF SCOTT-DALE SUBDIVISION; THENCE ALONG THE SAID SOUTH BOUNDARY NORTH 8302 00' EAST 160,00
FEET AND SOUTH 74D 03' EAST 9.00 FEET AND SQUTH 80D 50" EAST 24,50 FEET AND SOUTH 83D 50° EAST

00 FEET AND SOUTH §1D 30' EAST 22,00 FEET AND SOUTH 420 51' EAST 25,60 FEET AND SOUTH 63D 16'
EA‘\T 85,51 FEET AND SOUTH 78D 233’ EAST 74,42 FEET; THENCE SOUTH 0D5046" WEST 257.39 FEET TO THE
NORTH LINE OF 2100 NORTH STREET; THENCE NORTH 89D14' WEST 208,18 FEET ALONG SAID NORTH LINE;
THENCE NORTH 0D50" 5" EAST 183.00 FEET THENCE NORTH 89D14' WEST 205,00 FEET TO THE POINT OF
BEGINNING.

LESS AND EXCEPTING ANY PORTION LYING WITHIN 2100 NORTH STREET AND ANY WIDENING THEREOF,
2140 NORTH 400 EAST, NORTH OGDEN, UTAH 84414

PARCEL 4;

ALL OF LOT 1, LINDQUIST ROY SUBDIVISION; ROY CITY, WEBER GOUNTY, UTAH, ACCORDING TO THE
OFFICIAL PLAT THEREOF.

3333 WEST 6600 SOUTH, ROY, UTAH 84087




