ASSSIGNMENT OFRENTS.
KENOW ALL BY THESE PRESENT:

"WHERBAS, Red CLiff View Aparttneats, A Utah Limited Partnership, has mads,
exeduted and delivered to the Unfted States of America, acting through the Rurnf Housing
Service or syccessor agency; United States Department of Agricutture, {hereinafter, the

. "Government”) a.Multl Family Housing Prosrissory Nots in the amountsaf”

$152.34400 - deted 0211972014 - ., and.aReal Estae Deed of
Trust for Utah dated  02/19/2014 By (hereinafter, the “Mbrtgage™, in

favor of the Government; upor the folfowing described real estate situated i the City of

Nephi, County of Juab, State of Utah, to-wit:

LEGALDESCRIPTION: ", - R :
Parcel No. XA00:0086-1 Begioning at the Seuthwest comer of Lat 3, Block 14,Plat “A”

. of thie Nephi Townsite Survey, therice North 143,7 feet along the West line of said Lot 3,

thenee Bast 107.25 feet, thence South 143.7 feet to-thie South Y of said Lot 3, thense
South, 13§ feet along the East lino-of the West lnlf of Lot 2 of s#id Block: 14, thence West.
107.25 feet to the West line of said Lot 2, thente North. 138 faet along the West kine of
said Lot 2 to the place of beglithing, . )

- Said property i aisa knover by the street addsess of
251 Soutk 100 East, Nephi, Utelt 4645,

WHEREAS, the Govemment bas required as additiinal seourity an assigament of rents,

- profits, income-and any Ruiral Dievelopment (Rereinaftes; “RD*yand Housing and Urban.

Development (hereinafler; “HUD”) rental and hiousing assistance paymenms and conttacts
derived from die above described real estéte 1o secute the payment of any sums due under i
the: Agreement, including payment of taxes and insurance payments, and'as firrther

segurity for the performance of all of the terms and conditions expressed:in the Note and
Morigage above deseribad; - ‘ i 2 ) :

NOW, THEREFORE, i consideration of the loan(s) madé and/or being made and
for otfier good. and valusble consideration, the recéipt and suffitichny-of ihich is herchy
asknowledged, the undersigned'does herelyy assign, trarsfer and: set overtmto the.
Government above daseribed, .or the holder of said’Note, all renta, profits, incore and K
and HUD rental and housiig assistance payments and contracty dérived from the premides
shove deserited and from thie-buildings and improvements thiereon, tagether with, sl
tights of possession, with full and complete suthority and riglit in thie Guovernment or any
subsequent hoider, in case of default of the payment of said Indebtedness or any part
therzof or failuee to comply with any of the terms of the Mots and Morntgage, to demand,
callect, receive and receipt forsuch remts, profits, incotme, and rental and housing.
assistance payments and contracts, to tako possession of the.premiscs without requiring
the appaintment of a receiver thisrefor, to rent and manage the-same: from time to. tme and
to apply the proceeds dertved therefiom, after payment of alf costs:of colltction and ail
fees and other costs, npen the-said indeBtedness as thereln providid until all.
delinquencies, advarces aod the indebtedness secured by the Agreement and this
Assignment are paid in fll or it} title is obtained through foreclosure or otherwise,

A release of the Mortgage shall release this Asgigmﬁmt'of Rents:

Executed ax a sealed instroment this _19th - day of February 2014 .
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ACKNOWLEDGMENT
STATE OF UTAH j =
C Y se

‘COUNTY OF JUAR )

ontiis_/ 7 dayot_Fet 20dveforems, R2Y W. Andrews, President

. personally appeared who ackeowledged to be the President of Mavagers Investment
Corporation, Genesal Parter of Red CHff View Apartments, A Utah Uimited Partnership,
being-authorized to do so, executed the foregoing instrument for the purposes therein

+ I witnens whereof, I berounto sof my hand and.official seal,
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