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THIS TRUST DEED is made this 23rd day of April, 2015 betwsen

STERLING KLEY, as TRUSTORS,

of: 871 W. 24TH ST., OGDEN, UT 84401
INWEST TITLE SERVICES, INC., " as TRUSTEE",

o£2057 WEST COMMERCE WAY, WEST HAVEN, UTAH B4401, and,

STEPHEN MICHAEL DOWNS 4s BENEFICIARY.
of. 19851 INDUSTRY PARKWAY DR., BAKERSFIELD, CA 93308,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WiTH
POWER OF SALE, the following described property situated in  WEBER County, Stale of Utah:

See Exhiblt "A” attached hereto,

Together with all buildings, fixtures and improvements thereon and all water rights, rights of way, sasements,
rents, Issues, profits, income, tenements, hereditaments, privileges and appurtenances thereunto belonging,
now or hereafter used or enjoyed with sald property, or any part thereof; SUBJECT, HOWEVER, to the right,
power and authority hereinafter giveri to and conferred upon Beneficiary o collect and apply ‘suchrents,
issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by 8 promissory note of
even date herewith, in the principal sum of $54,708.27 made by Trustor; payable to the order of Beneficiary
at the times; in the manner and with interest as therein set forth, gnd any extensions and/or renewals or
modifications theresf; (2) the performance of each agreement of Trustor hereln contained; (3) the payment of
such additional loans ar advances as hersafter may be made 1o Trustor, or his successors of assigns, when
evidenced by a promissory note or notes reciting that they ara secured by this Trust Deed; and (4) the
payment of all sums expended or advancad by Beneficiary under of pursuant to the terms hereof, together
wiih' interest thereon as hsreln provided;

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said property in good condition and repair; not to remaove or demolish any building théreon; to
‘complste or. rastore promptly and In good and workmanlike manner any building which may be consiructed,

damaged or destroyed thereon; to comply with all laws, covenants and restrictions affécting said proparty;

not to commit or permit waste theredf; not to commit, suffer or permit any act upan sgid praperty in viclation

of law; 10 do all ofHer aits which from the character or use of sald property mey be reasonably necessary, the

spacific enumerations herein not axciuding the general, and if the loan socured hereby or any part thereof Is

Being obtained for the purpose of financing construction of impravements on said property, Trustor further

agress: . ‘ ' -

{a) To commence coristruction promptly and to pursue same with reasonable diligence to completion In

accordance with plans and specificetions satisfactory to Beneficiary, and

{6y To allow Berisficiary to inspect sald property at all times during construction.

Trustes, upan presentation to it of an affidavit sighed by Beneficiary, sefting forth facts Showing a défauit by
" Trustor under this numbered paragraph, Is authorizéd to accept a8 true and conclusive all facts and

statements thereln, and to act thereon hersunder. " o _

2. To provide and maintain Insurance, of such type or typas and amourits as Beneficlary may require, on the
improvements Now existing oF hereafter erectad or placed on said properly. Such insirance shall be carried
ircompanies approved by Beneficiary with ioss payable clauses in favor of and in form acceptable to. -
Beneflciary. |n event of loss, Trustor shall'give immediate notics to Beneficiary, who may make proof of loss,
and each insurance company toncemed i§ hérsby authorized and directed to make payment for such loss
girectly Yo Beneficiary instead' of to Trustor and Beneficiary jointly, and the insurancs procecds, of any part
thereof, may be:applied by Beneficiary, at its option; to reduction of the indebtedness hereby secured of to
thie rastoration or repalr of the property demaged. R o o ; )
3. To deliver to, pay. for and maintain with Beneficiary until the indébtedness secursd hereby is paid in full, -
such avidence of litle as Beneficiary may require, including abstracts of title or policies of titie insurance and
any extensions.of renawals thereof or supplements thereto, ~ .0 L L S
4. To appear in end defend any action of proceeding purporting to affect the security hereof, the title to said
- property, of tha rights or powers of Beneficiary o Trustes; and should Beneficiary or Trustee elect to alsg

appear i or defend any such action or proceading, to pay al costs and expenses, including cost bt evidence
. of tile'and attorney's fess in a reasonable sum incurred by Beneficiary or Trustge. o .
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6. To pay atlgast 10 days before delinquency all taxes and assessments affecting said property, including
all assessments upon watér company stock and ll rents, assessments and charges for water, appurtenant
10 or used in connection with said property; to pay, when dus; afl encumbrances, charges, and fiens with
interest, on said property or any part thereof, which at any time appear to be prior or stiperior hereto; to pay
all costs, fees, and expenses of this Trust. '

8. Should Trustor fait to make any payment or 1o do any act as. herein provided, then Beneficlary or Trustes,

but without obligation 6 1o do and witholt notics to of demand upen Trustor and without releasing Trustor

from any obligation hereof, may: Make or do the same In.siich manner and to such extent as either may
deem necassary o protect the seclrity hereof, Beneficiary or Trustes being authorized to enter upon said
property for such purposes; commence, appear in and defend any action or procesding purporting to affect
the security hareof or tha rights or powers of Beneficiary or Trustee; pay, purchase, coritest or compromise
any enicumbrance, charge or lien which in the judgment of either appears 1o be prior or superior herelo; and
in exercising any such powers, incut any liability, expend whatever amounts in its absolute discretion it may
deem necessary therefore, inciuding costs of evidence of title, employ counsel, and pay his reasonable fees.
7. To pay immediately and withaut derhand all sums expended heraunder by Bénsficiary or Trustea, with
interest from date of expenditure at the rate of ten per cent (10%) per annum untif paid, and the repayment
thareo! shall ba secured hereby.

IT 1S MUTUALLY AGREED THAT: , B

8. Should said property ar any part therecf be taken or damaged by reason of any public improvement or
condsmnation proceeding, or.damagad by fire, or earthquake, or in'any othér manner, Beneficiary shell be
entitied to all compsnsation, awards,and other payments or reliaf therefore, and shall be-entitied at its oplion
to commence, appear in and prosecute in its own name, any action or proceedings, or to make any
compromiss or settiement, In connaction with suich taking o damage. All such compensation, awards,
damages, rights of action and procseds, including the proceeds of any policies of fire and other insuranca
affacting said property, are hereby assigned to Benefictary, who may, after deducting therefrom all its

expenses, including sttarney's fees, apply the same on any indebtedness secured hereby. Trustor agress to

sxecute such further assignments ( f any compensation, award, damages, and rights.of action and proceeds
as Beneficiary or Trustes may require.

6. At any time and from timé to time upan written request of Beneficlary, payment of its fees and
presentation of this Trust Deed and the note for endorsement (in case of full reconveyance for cancsllation
and retention), without affecting the liability of gty person for the payment of the indebtedness secured
hereby, Trustee may (&) consant to the making of any map or plat of sald property; (b) Join In granting any
easement or creating any restriction theraon; (¢} Join In any subordination or other agreement affecting this
Trust Deed or the lien or charge theraof; (d) reconvey, without warranty, all or any part of sald property. The
grantee in any reconveyance may be described as "the person or persons éntitled thereto,” and the recitals
therein of sny matters or facts shall be conclusive proot of the truthfulness therenf. Trustor agrees to pay
reasonable Trustee fees for any of the services menlioned in this parsgraph. ) )
10. As additiona! sacurity, Trustor hereby assigns 1o Beneficiary, during the continuance of these trusts; all
refts, lssues, royalties, and profits of the property affected by this Trust Deed and of any personal property
located thereon. Until Trustor shali default in the payment of any indebtedness securéd hereby of in the
performerice of any agreement hereunder, Trustor shall have the right to collect all such rents, issues,
royaililes, and profits earned prior to default as they tecoms due and payable. If Trustor shall default as
aforesaid, Trustor's right to collect any of such moneys shall cease and Beneficiary shali have the right, with
or without taking possession of the property affected hareby, to coliect ail rents, royalies, issues, and profits.
Failure or discontinuance of Bensficiary at any fime or frorti time to time to coliect any such moneys shall not
in any manner affect the subsequent enforcement by Bensficiary of the right, power, and autherity to collect
the same. Nothing contained herein, nor the exercisa of the right by Beneficiary to collect, shall be, or be
construed to be, an affirmation by Beneficiary of any tenancy, leaée o optien, fior an assumption of liabity
under, nor a subordination of the lien or charge of this Trust Deed to any such tenancy, léass or oplion. .

11. Upcn any default by Trustor hereunder, Beneficiary may at any time without notice, either in person, by
agent, or by a recsiver to be appolnted by a count (Trustor hereby. consenting to the appointmentof
Beneficiary as such receiver), and withoixt regard to the adequacy of any security for the Indebtedness
hefeby secured, enter upon and take possession of sald property.or any part thereof, in its own name sue for
or otherwise collect said rents, issues and profits, including those past due and unpaid, and apply the sams,
lass costs and expenses of operation and collection, Including reasonable attorney’s:fees, upon any

indebtedness seéured hereby, and in such order a5 Béneficlary may datermine: o L
12 The entéring'upon and taking possession of said property, the collection of such rents; issues and profits,

or the proceeds of fire and other insurarice policies, or compensation o awards for any taking or damiage of

said property, and the application or release thereof as aforésald, shall fiot cure orwaive any default or
natice of default herdlinder or invalidate any act done purguant 1o such notica. o

- 13._The failure on the par of Beneficiary to promptly enforcé any right hereunder shall riot dperate as &
walver of such right and the waiver by Beneficiary of any detault ghall not constitute e walver of any other or
subsequent default. . SRR _— S
14. Tinieis of thelessence hereof. Upon default by Trustar in the payment of anyindebtedness secured” . .

. hereby of in the. perfofmance-of &ty agreement hereunder, ali sums'secured hateby shall immédiately .-
becoms dug and payable at the option of Bensficiary. i the event of such default, Beneficiary may exdcute

. or cause Trustas to execute a written notice of default and of election to cause said prepefty to be sold to
satisfy the obligafions hereof, and Trustes shall file such notice for record in esch colinty wherein'said - .
property or some partof percel thereot Is situated. Beneficiary also shall deposit with Trustee, the note and -
all. documents evidencing expenditures sécured hereby. B s .
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15." After the lapse of such timé as may then be required by law following the recordation of said notice of
default, and notice of datault and notice of sale’ having been given as then required by law, Trustes, without
demand on Trustor, shall sefi sald property on the date and at the time and place designated in sald notice of
sale, either as awholg orin separate pargels, and in such order as it may determine (but subjectto any
statutary right of Trustor to direct the order in which such property, if consisting of several Known lots or
parcels, shall ba sold), at public auction fo the highést bidder, the purchase price payable in lawful money of
the United States, at the tims of sale. The person conducting the sala may, for any cause he deems
expadient, postpone the sale from time o time Uintll it shall be completed and, In every case, noticé of
postponement shall ba given by public declaration thereof by such person at the time and place last
appointed forthe sale; provided, if the salé is postponed for longer than one day beyond the day designated
in the notice of sale, notice thereof shall be given in the same manner as the original notice of sale. Trustee
shall exectite and deliver to the purchaser its Dged conveying said property so sold, but without any
caveniant or warraity, express of implied, . ‘The recitais in the Deed of any matters of facts shaltbe
conclusive proof of the truthfilniess thereof. Any person including Beneficiary, may bid at the sale. Trustes
shalf apply thé proceeds of sale to paymant of (1) the'costs and expenses, of exercising the power of sale
and of the sale, including the payment of the Trustes's and atiorney's fees; (2 cost of any avidence of title
procured in connection with such sale and revenue stamps on Trustee's Dead; (3) all sums expended under
the terms hereof, not then repaid, with accrued interest at 10% per annum from date of expenditure; {4) all
other sums then secured hereby; and (5} the remainder, if any, to.the person ar persons iegally sntitied
thereto, or the Trustee, in its discrelion, may deposit the balance of such proceeds with the county Clark of
the county in which the saie tock place. ‘ - _

16. Upbn the occurrence of any default hereunder, Beneficiary shall have the optionto declare all sums
secured heraby immediately dus and payable and. foreciose this Trust Deed in the mafiner provided by law
for the foreclosiire of morigages on real proparty and Benaficiary shall be entitied to recover in such
proceedings all costs and expenses incident thereto, including a reasonable attorney's fee in such amount as
shall be fixed by the court. T ,

17.. Beneficlary may appoint a successor, Trustes at any time by filing for record in the office of the County
Recorder of gach county in which said property or some part thereof is situated, a substitution of Trustés.
From the time the substitution Is filed for record, the new Trustee shall succeéd to afl the powers, duties,
authority and title of the Trustee named herein ot of any successor Trusiee. Each such substitution shall be
execuled-and acknowledged, and notice thereof shall bs given and proof thereof mada, in the manner
provided by lew. ‘

48. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees,
devisees, administrators, executors, successors and assigns. Al obligations of Trustor hereunder-are joint
and saveral. The term "Benefi iciary" shalt mean the owner and holder, ncluding any pledges, of the nate
secured hereby. In this Trust Deed, whenever tho context so requirés, the masculine gender includes the
feminine and/or neuter, and the singular number includes the plural. _ o

18. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a pubile
record as provided by law. Trustae is not dbligated to notify any patty hefeto of pending sale under any
other Trust Deed or of any action of proceeding in which Trustor, Bensficiary. of Trustee shall ke a parly
unlass brought by Trustee. ' o

20. This Trust Desd shall be construed according to the laws of the State of Utah. .

21, The undersigned Trustor and the Beneficiary requests that a copy of any natice of default and of any
notice of sale hereunder or under any Trust Desd or other document being foreclosed be mailed to them at
thelr respective addresses hersinbefore set forth. ' ' _

22. If all or any part of the Property or any interestin it is sold, transferred or deeded withoutthe
benieficiary's prior written consent, beneficiary may, ol s option, réquire iMmediate paymient of the ‘entire

unpaid balance. . . :
o ://-\

B, . C. NAEGEL! o
% Comm. No.2076598 >

Slg_ned inthe p,resérié.é of:
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State of Ltan- CA- ) s g 19, 018
- County GHAERER ) Sewd C?‘W"k ,

" Onthe ZBday of‘h?rizms persoﬁaﬂit‘éppearéd-liéfore me, SféRl_.H\_}G kﬂé\’.ﬁt‘t_e.‘sigﬁérs of .t.hé i‘t;r:égciqgf 20

instrumént who duly gcknowledged to me that they executad the same.

Notary PubliC . -
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T o EXHIBIT "A"

TR Lo B : : N S S
"PART OF THE SOUTHWEST QUARTER OF SECTION 30, TOWNSHIP 6 NORTH, RANGE 1 WEST, SALTLAKE . .
. MERIDIAN, U.S. SURVEY: BEGINNING AT A POINT: 26.21 CHAINS EAST AND 15 CHAINS AND 32 FEET NORTH . "

FROM THE SOUTHWEST CORNER OF SAID QUARTER SECTION, AND RUNNING THENCE NORTH 263 FEET, - -

MORE OR LESS; TO THE SOUTH LINE OF 24TH STREET: THENCE WEST 75 FEE, THENCE SOUTH 253 FEET,
 MORE ORLESS. TO A POINT 75 FEET WEST OF THE POINT OF BEGINNING; THENCE:EAST 75 FEET TO ThE

. PLACE OF BEGINNING. |
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