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Drocirsoo * RICHARD T. MAUGHEN
Promissory Note DAUIS COUNTY, UTRH RECORDER

1o~ 00 o . 02/25/2013 10:41 AM
FEE $14.00 Pus: 3

‘Loan Amount: $61,000.00 - | " DEP RT. RECD FOR ROCKY MOUNTAIN Céi
Loan Term: Open : . _ RE , .

~ Date: February 25,2013 ' - : . RETTIRMED

" 1.-  Loan Amount. FEB25 2013

FOR VALUE RECEIVED, the undersigned, Ronald C. Jensen (“Borrower”) promises to pay to
BCCU inc, dba Rocky Mountain Care — Clearfield (“Lender”) the initial principal sum of .
$61,000.00, together with any additional amounts incurred under that certain Admissions
Agreement for Alice Jensen dated March 12, 2012 to the extent incurred after the execution of
this Note plus interest thereon at the rate of One and One Half Percent (1.5 %) per annum, for the
first eighteen (18) months of the Contract and beginning with month nineteen (19) the rate
increases to Six Percent (6%) per.annum under the followmg terms and conditions.

2. Interest Rate

The rate charged hereunder is pursuant to the terms of the Adrmssmns Agreement, with
~ exception to the rate of i mterest as stated herem
3. . .Payment Terms.
The repayment terms of this Note are as follows:
3.1. Payment Amounts.
: IZ| Borrower shall repay the loan at such t1me as the property that is the subject of this .
deed of Trust sells or within 60 days after the death of the borrower, Ronald C.-

. Jensen.

D Borrower shall repay the loan in monthly mstallments of $ | ‘ ,

-Numeric Amount

Written Amount

on the | day ‘ - of each month, until the loan is paid

Numeric Date Written Date

paid in full.

3. 2. No Cancellation on Death.

Nothing in this Note shall be interpreted as canceling the balance due on the death of the
Lender. It is expressly understood that this Note prohibits the cancellation of the balance
upon the death of the Lender and all remaining payments shall be made to Lender’s
‘estate.  In addition, this Note shall be bmdmg upon Borrower S estate, heirs,
beneficiaries, legal representatives and successors. e
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4, Notlce : | o

Any notice of Borrower provided for in this Note shall be given by mailing such notice by
certified mail addressed to Borrower at the address stated below; so long as he resides there: If he
does not reside there and no request for notice at a new address has been made in writing to
Lender, notice shall be given at the property address that secures this Promissory Note. Any
notice to the Lender shall be given by mailing such notice by certified mail, return receipt -
requested, to the Lender at the address stated below, or at such other address as may have been
designated by notice to Borrower.

All notices given under any of the provisions of this Note shall be deemed to have been given by
one party to another if mailed by certified mail, return receipt requested, to:

'4.1. Borrower:
_ 32 Airlane Dnve Clea.rﬁeld Utah 84015
4.2. Lender: :
1481-_Ea'st 1450 South, Clearfield, Utah 84015

5. Governing Law.
* This Note shall be governed under the terms of the State of Utah.

6. Entire Agreement

This Agreement represents the entire agreement between theé Parties and may be mod1f1ed only
on unanimous written consent.

'IN WITNESS WHEREOF, Rona]d C Jensen has executed this instrument on the date ﬁrst
above written.

Legal Description: . . /4% :
: ' Ronald C. Jensén o ‘
" All o€ Lot 4, Avlone Park,

Serig) Number : 12 -0t6 -0y

~ ACCEPTED:

Jeff F leth(;, Admn{ strator and Authorized
Agent for Lender, BCCU Inc, dba Rocky

Mountain Care — Clearfield
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JURAT
State of l/‘«’i}{)t/l’L

County of p O\/M
Subscribed and sworn/afﬁrmed to before me this 925 “day of . %‘L&M C,

20 | % ,by-ﬂM7q/éfq @Aéwq Lo gl /M . A -
7 . 7 7 V4 N

//%m 2 X%Z/(/uu

Notary Public.

My Commission Expires: (ﬁ - 20 '/ o

Attribution Clause: This Certificate is prepared for and e:éclusively belongs to, the accompanying documerit entitled

:Pr om | 8o Yl,/ U Pa) ‘/'6 , which consists of i page(s) and is dated a? 2 \SP /> .

If this Certificate is apprapnated to any document other than the one desmbed herein, it shall be deemed null and void.
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